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: . THIS DEED OF TRUST maoe this /}l:Zday of. September, 1990,
g between' STEVENSON CO-PLY, . INC ¢+ Grantor, whose address.is P.O.
Box 910, Stevenson, WA 98648; Skamania County Title Company,
"Trustee, and Great. American Insurance, an Ohio~ corporation, . :
Beneficiary,- currently holding this collateral for-the puirpose of
securing payment” for surety bond. .premiums__ anq for 1ndemn1ty and
~ _related obligations now or hereafter oaing from Grantor to .
, "QBenef1c1ary in connection’with:the terms and: condltions of surety
~. ‘bonds and: and related goods and services which may now or ST
Ehereafter be sold to Grantor by Benefic1ary C -
WITNESSETH Grantor hereby bargalns, sells and conveys to
. ;Trustee in Trust with ‘the’ power of: sale, the following described
;»real property 1n Skamania County, Washlngton ’ )

Sy = - A
o " Sectlon 35 EXCEPT the West . half of . the L ' o
e T Northwest qudrter and the horthwest qUarterrﬂ
‘of the- Southuest quarter, ‘and the Southwest
fquarter of Section 36,4Townsh1p 3. Horth
‘Ranqe -5 East of the wlllamette Meridlan

. B i) 2 : -
e 'whlch real property is not used prlﬁClpally for agrlculture farm—
- rlng, together with al tenements, hereditaments, and appurtenancesi,1
- now.or. nereafter thereunto belonglng or-in any way appertalnlng,
”,‘and the rents,'lssues and proflts thereof

A ThlS Deed is for the purpose of collateral for the premlum L
| - fpayments and 1ndemn1ty onllgatlons owing to Benef1c1ary which .may
-~ be. incurred, by the Grantor | from time-to. time,ysecuring the sum of - .
“up ‘to ONE MILLION FIVE HUNDRED THOUSAND DOLLARS ($1 500 000. 00) 1n,;-

-----

S -ff“obllgations payable to Beneflciary or 1ts'order, stb)ect only to
- . _the first Deed of Trust, and made by’ Grantor,,and ali renewals,

';g';:"?":modlfications ‘and’ extensions ‘thereof, and dls0: such furthér sums: -
# - ~as may-be advanced or -loaned by the Benef1c1ary to Grantor or ' N
g > - incurréd-or, otherwise ow1ng by Grantor, or any of its successors
=== or. assigns, together w1th 1nterest thereon at. such rate as | shall
: be agreed upon \;f" ] ,ul aF - :

PR To protect the securlty of thlS Deed of 1rust, Grantor ) - R

s »covenants and agrees P - il - e

T , i ’ ,

§ 1. To keep the property in good COﬁdlthﬂ and repair, to

" permit no waste theéreof; and to comply with - all laas, ordinances,)

_regulations, covenants,” cond1t10ns .and restrictions ‘affecting the -

”;property. To cut. or sell no: timber located-on- the property :,',*/.
uithout the prlor written consent of- Benef1c1ary S

e s

B ;’1,"”;.2.;” To pay before delinquent all lawful tayes and assess-
. . ments upon the: propertyp to keep the property free and clear~of
s l= .o all ‘other - charges, liens or. encumbrances 1mpa1ring security of «¢

thls Deed of Trust .;,_a I SR VR

3. To defend any action or proceeding according to effect
, of security hereof-or the- rights or powers of Beneficiary or-
Trustee, and to pay all costs and expenses, including costs of-
‘title search and attorney's fees in a reasonable amount, in any.~
such action.or. proceeding. and in - any.- suit brought by Beneficiary
to foreclose this Deed of Trust R P

T . .- - .

4, i To pay all costs, fees and- eVpensee in connection with
this. Deed of Trust, including the expenses of the Trustee incurred
in enforcing the obligation ‘secured -hereby and Trustee’s and
attorney s fees actually incurred, ‘as provided by statute. R
o ) el - . T Hti'ﬁ',R”CORD"’
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5,~ Should Grantor fail to- pay when due any taxes, assess-.
ments,~11ens, encumbrances or other charges against the property,-
> then Beneficiary may--in its sole discretion and ‘without any :
f obligation to do: so--pay such charges, and the sum-of such charges
-shall be added to and become ‘a part of the debt secured in the T
eed of Trust

IT IS FUTUALLY AGREED fhat
2 : 1& . If Stevenson Co Ply, Inc shall become ewtinct, X
disbanded, or cease to function as-a viable" and solvent ’ corpora-t
‘tion, .then, at ‘the - ‘option:of the Beneficiary if-a claim is" ‘pending .
'=. or the time. remains when: the Benefic1ary can be-held- liable for
premium payments or indemnity obligatlons, this Deed f Trust -
"shall continue: as security for the Beneficiary,ithe entlre amount
.of principal and interest shall- become ‘dueé-and payable within ore
- ‘year following such dlsbandment or dissolution ?f:y . AR

T T B -~ 2

LT 2. . In the event any portlon of the property 1s taken or ° -
damaged in an- eminent ‘domain proceeding; the entire amount of.the
-award of such portlon as may be necessary to fully satisfy the L
obligation secured. hereby, shall be paid to the Benef1c1ary to be’/

'applied to sald obligatlon e e . . s =
: 3; : By acceptlng payment of any sums secured hereby after:
1ts due date, Beneficiary does not waive its right to require

, prompt. payment when .due. of -all . sums so secured or to declare’ a

> default for failure to so _pay. Ml\; B - i -

T
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- 4, The Trustee shall reconvey all or any part of’ the

’ property covered .by this beed of Trust to the perscn entitled
thereto, on written request of the Grantor and Benefic1ary, or g*

“upon satisfactron of the: obllgatlon secured and written request e
for . reconveyance made by the Benef1c1ary;for tho person entitled P
thereto.. L U e S AR I :
. '5. Upon default by the Grantor in the Dayment of any
1ndebtedness sécured hereby or in the performance of any aqreement
contained - herein, all sums secured hereby- shall’ immediately- become
_due- and payablé at the ‘option of the Benef1c1ary. In such event

;‘and upon ‘written request of Beneficiary, Trustee shall sell-the

- trust’ property,— in accordance with:the Deed of Trust-Act of the”
State of Washington,Jat public auction to" the highest ‘bidder: ”Any

. person except Trustee may-bid at Trustee S: sale Trustee shall

~apply the proceeds of the. sale as followsL_J(l) To- the expense of
the sale,y1nclud1ng a reasonable Trustee s fee and attorney s_fee.y
{2} to the obligatlon secured’ by this Deed of Trust,,(3) the™
surplus, if any, sha11~be distributed to the persons entit‘ed

,thereto S T k- :
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6. Trustee shall deliver ‘to the Purchaser at the sale its
Deed,_without warranty, which shall convey to the Purchaser the
interest- in the property which the Grantor had or had the power to
convey at the time of the execution of this_ Deed of Trust, and -
such’ as he - may. have acquired thereafter._ “Trustee’s: -Deed-shall
recite’ the facts showing that the sale ‘was conducted in compliance
‘with-all’ the requirements ‘of -the law’ and of ‘this beed of Trust, .
- which.recital shall-be prima facie evidence of- such compliance -and
_conclusive evidence thereof in favor of bona fioe Purchaser and
encumbrancers for value._,r -

Lt .‘;L o J' - e .
. LT The power of sale conferred by this Deed of Trust and by
-~ the Deed of Trust Act of the State of Washington is ‘not- an exclu-

sive remedy; Beneficiary may cause this Deed of Trust to be fore-

closed as a. mortgage.wg

s

8{ ‘In the event ‘of lhe death, 1ncapacity, disability or - )
resignation of the Trustee, Beneficiary may appoint in writing a




.-~ successor. Trustee, and-upon the. recordlng of such'app01ntment'in
- .the mortgage records. of the._ County in which this Deed of Trust is
recorded, the successor Trustee 'shall be vested- w1th all-powers of
“ the or1g1na1 Trustee. The Trustee 1s not obligated to: notify any .-
party hereto:of pending sale under any other Deéd of Trust or of
* "any action or- proceedlng in hhich the Grantor, Trustee or .
. Beneficiary shall be a party unless such action or proceedlng is

an

:fbrought by the Trustee R }“Q};_” ¥
- = ~' 3 : - : A Pt L

L 9.} ThlS Deed of Trust applles to, 1nures to the beneflt of,
and is b1nd1ng not only on the:'parties- hereto, but on thelr helrs,
,dev1sees, legatees, adm1n1strators, executors and assigns. - The

T térm. Beneflciary 'shall mean party holding this: collateral forl_
payment per the terms$ -of the Surety Agreement

b N - - 2T e

“iH.IOl When the Benef1c1ary no longer has any duty to be a - -
surety for the Grantor -and. no claims are pending or- ‘can, be filed -
- against the Grantor which. woald be protected by the’ Ben°f101ary as -
~_surety, then- th1° beed of Trust shall terminate and there shall be
no- future obllgatlon on the part of the Grantor,f; '? - ol ﬁ-
11, If thlS Deed of Trust is placed wlth an attorney for
o, ollect1on or enforcement, Grantor >shall pay Beneficiary’s
' ‘j reasonable attorne; fees and: collectlon costs, evén though no suit,’
’ action, or other’ proceedlng is fllPd -If any sult, action, or:
, other proceedlng shall be 1nst1tuted relating to any term or
S condltlon of this’ Deed of Trust Oor relaflng LO “any of* the rights,
dutles, or obllgations arlslng under 1t, the preva111ng party '
shall be: entitled €o- recover: from the ‘other party and” the other ..
N party agrees toopay to ‘the prevalllng party, unether or not the :
“matter prdceeds to’ flnal Judgment or.decree, in addition to costs%;
- and dlsbursements allowed by law, such sum as- the trlal ‘and - each‘
appellate“court may- adjudge reasonable as an- attorney S fee in: .
such su1t, action; or other proceOdlng, and in- any appeal thereof.
Such:sum shall: include an amount ‘estimated. by the court _as the
' reasonable’ costs_and fees t6-be- 1ncurred by, the’ prevalllng party
in collectlng any monetary )udgment or award or- otherw1se enfoxc—*z'
1ng each order, )udgment, or decree entered in, such su1t, actlon,‘
"or.other proceedlng N 1h13 clause applles, but is‘not.limited to .
proceedlngs under the bankruptcy code or anylrecelvershlp proceed4
lngs ) '; . : ) < a P 2 5o =
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12 In the event the real property whichs is the subject of
‘this Deed of Trust, or any part thereof or any interest therein,
is sold; agreed to be sold; or- ofherdlse ‘alienated, by Grantor,
" then the debts and obllgatlono to’ Benef1c1ary Wthh are. secured
hereby shall .be . 1mmed1ately due and payaole to Benef1C1ary.?

P i ) -

13 Nothing conta1ned hereln shall 1mp1y any obllgatlon or
‘ comnltment whatsoever on the part. of Beneflclary to.- issue bonds or
_related goods .and services to Grantor. The 1ssuance of such bonds
and the sale of such goods and services by Benef101ary shall be in
Beneficiary s sole and absolute dlscretlon ,

“~
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. ddmes Fine,.Director =~ -~

C ancey R.- ;
Sec;;}ary/Treasurer
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Louie Nance, Asst Secretary




STATE OF WASHINGTON )v,kﬁ

) SS.
COUNTY OF SKAMANIA _)*

on thls day personally appeared before me, John Kllpatrlck,
Jack Bell; Chancey R. Davis, Jr., - ‘Louic Nance;

‘James Callahanj;
_ - James Fine and:-Larry Smith, ‘to me known to be’ the 1nd1v1duals
——— —-descri bed- herein, and- acknowledgEd t'o me that:they 31gneo the:

foreg01ng 1nstrument as their free and voluntary act and deed for
the uses and purposes therein wentloned

L2 £

TOTARY . PUBLIC in and for/t'he'sufte
of Washington, re51d1ng av

MY COMMISSION EXPIRES ON 3 _vo-3/
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