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DBED OF TRUBT

.. .- . _THIS DEED OP,,,--.!JBT made this 3lst day of August 1990
A ‘between STEVENSON .CO- PLY, INC.; Grantor, whose address is P.O.
S . Box 910, Stevenson, WA. 98648,,Skamania County Title Company,:

(/’ Trustee, ‘and 'KENNETH HOPKINS,  LARRY - SMITH,  JOHN PEYROLLAZ, and .
\9 'CARL WOLFE;,. benef101ar1es/shareholders of ~ Stevenson Co- Ply,:Inc.o
currently holding Debenture Notes- Series ‘B, two: (2), years, fornan

=3§4; amount not exceeding FIFTY THOUSAND DOLLARS !$50 000 ;00) .

‘ IITNEBBETK Grantor hereby bargains, sells and conveys to
o f g “Prustee-in Trust with the power of sale, -the follow1ng described —
Ff&ézg" real property 1n Skamania County, Washington" S s )
Ve o ’Sectlon 35, “EXCEPT.. the West half of the
= ) . Northwest quarter and ‘the Northwest - quarter
S o . . - of the Southwest quarter, -and Jthe Southwest .
s P : - .. - quarter of.Section 36; Townshlp 3-:North;- -
o s S Range 5 East of the W111amette Meridian.
"Which real property is-not used pr1n01pally for agrlculture =
farming purposes, togethe1 will ‘all. -the tenements . hereditaments,
and appurtenances now or hereafter thereunto belonging or in. any
' way appertainlng, and the rents, 1ssues and profits thereof >,
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. : . " This Deed is for the’ purpose of securing performance of each
"=. . " agreement of the' Grantor herein contained, spe01f1cally making
e oL reference to the Debenture Notes, Series B, that are. currently

. -. - issued to Kenneth Hopkins, Larry Smith, John Peyrollaz, ‘and Carl =
- . wOlfe, and the payment of the: sum not - exceedlng FIFTY THOUSAND L
e DOLLARS ($50 000, 00)>w1th 1nterest,01n accordance with the terms o
7 . - ,of the: Debenture,Notes above _ehitered. into, ‘as-of.the:date of this-
> s . Deed, payable tofbenef1c1ar1es on)order, .and made’ By Grantor, and,
e 1all renewals, modificatlons and exten51ons thereof. T i -
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o S To protect the security of this Deed of Trust Grantor. h;'” ' .
~.». "~ 'covenants and, agrees' o p: S s TR T T s

R X e T

ng{% I »/,1.“ To keep “the property in good condltion and repair,a

T to permit no waste thereof; “and to-comply. with all laws, ‘ o .
e, - ordinances, regulations, covenants,»condltions and restrictions T
f_}_j;_» affecting the property ’-w:,i; iryf}__ A ol

e ‘57?% . To pay before dellnquent all lawful taxes ‘and T,

_ assessments upon the property; to keep the. property free and ’ ,‘j- -
S clear of all other charges, llens or encumbrances 1mpa1r1ng T
S e security of thls Deed of Trust~'=' L

o

3. To defend any actlon or proceeding according to effect
of security hereof or_ the rights or powers of Beneficiary or
Trustee, and to pay all costs and expenses,’lncluding costs of

RS ‘title search and attorney s fees_ in a reasonable amount, -in any .
A .such’ action or proceedlng and in any._ suit. brought by Beneficiary
.- to foreclose thlb Deed of Trust. ST > :

s

4.' To pay all costs, fees and expenses in connection w1th
this Deed of Trust, including the expenses of the Trustee , '

a incurred-in enforcing the obligation secured hereby and Trustee's

ST and attorney s fees actually,incurred .as provided by statute.;

e

- 5.‘ Should Grantor fail to pay when due any taxes,_ S »
S -~ -assessments, liens, encumbrances . or other charges against the: .
et property hereinabove described, Beneficiary shall pay the same,
~and the amount so paid, with interest at the rate set forth in
- the Note secured hereby, shall be added to and beoome a part of o e
- the debt secured in the Deed of . Trust.< T T ;'SQ'“lﬂ ﬂ;: )
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IT IS HUTUALLY AGREED that.—‘

1. If Stevenson Co—Ply, Inc. shall become extinct, -
dlsbanded or Cease to function as a viable corporation, then,; at
the optlon of the holders_of these Notes, the entire.amount of o

. pr1nc1pal and 1nterest shall become due and payable wlthln oneig,
year follow1ng such dlsbandment or dlssolutlon.; ’ .

-1

, 2., In the event any portlon of the property is taken or . e
damaged in an-eminent- domain: proceeding; the’entire amount:of the -
- award_of such portlon as™ may be' necessary:to- fully satisfy. the
obllgation secured hereby, ‘shall be pa1d to the Benef1c1ary
) to be applled to Sald obligatlon - L , R

T e

R B > ' T ’
3. By accepting payment - of any sums secured hereby after
-its due date, Benef1c1ary does not.waive its rlght to require
prompt payment- when due of all- sums so secured or:. to declare a
default for failure to =T pay S e -
. 4. The Trustee shall reconvey all or any part of the
property covered by this Deed:.of. Trust to the person entitled
"thereto, on written-request of the Grantor and Beneficiary, or -
~upon satisfaction of the obllgatlon secured and- written request
‘for reconveyanceamade by the Benef1c1ary for the person_ entltled
thereto.; T :, » , PN i _‘f,
5J Upon default by the Grantor in the- payment of any
1ndebtedness ‘'secured hereby’or in thé performance of any
‘agreement contained-herein, all sums secured hereby shall
immediately become due and payable at the. option of the. =~ . R
Beneficiary. - “In:such: event and upon written request of EEE
Benef1c1ary, Trustee. shall sell: the: trust property, in accordance
with:the Deed of Trust’ ‘Act of the State of Washington, ‘at’ publ1c
“auction to>the hlghest bldder. Any person except Trustee may bid
».at Trustee! s sale. “Trustee shall apply the proceeds of the sale
- as follows'“ (1)’ To the expense’ “of the- sale, including a
. reasonable Trustée's fee.and’ attorney 'S, fee, (2) to the _
.obligatlon secured by this Deed of Trust (3) the, surplus, if
any, shall be dlstributed to the persons entltled theretot<

L2d P
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: 6> JTrustee shall deliver to the Purchaser at the sale its
rDeed w1thout warranty, which shall convey to. the Purchaser the
1nterest in the property which .the Grantor had or-had the power

" to convey at the time of the executlon of thlS ‘Deed of Trust and

" such as he may- have acquired thereafter. “Trustee's’ Deed shall

o re01te the facts show1ng that the sale .was. conducted 1n

- of ‘Trust, which rec1tal shall "be, prlma fa01e ev1dence of suoh ' L
: compllance and conclu51ve ev1dence thereof 1n favor of bona f1de ;,—
: Purchaser and encumbrancers for value,-a s T ,« e '
o 7.- The power of sale tonferred by this Deed of Trust and by
the’ Deed of Trust Act of the State of Washington is not-an =
exclusive remedy, Beneficiary may,cause this Deed of Trust to be
foreclosed as ' a mortgaqe. ST A . ‘
8. In the event of the:- death 1neapa01ty, dlsablllty or.
‘resignation of the Trustee, Beneflciary may appoint in wrltlng a
- sucgessor Trustee, and upon the recordlng of such app01ntment in-
the mortgage records of the County in which this Deed of Trust is’
recorded, - the successor Triistee 'shall be vested with all powers -~
of -the original ‘Trustee. The Trustee is not obllgated -to notify
any party hereto of pending sale under . any other’ Deed of- Trust or
of any action or ‘proceeding”’ ‘in whlch the- Grantor, ‘Trustee or-
Beneficiary shall be ‘a party unless such'’ actlon or proceeding 1s,
brought by the Trustee. o i e - - S
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R - ThlS Deed of Trust applles to, inures to the beneflt of,
- . .77 and is blndlng not only on the. parties hereto, but on thelr

= .7. . heirs, devisees,. legatees,}adminlstrators, ‘executors and assigns.

- The_ term Beneficiary shall méan the holder.and .owner of the Note

Lo s ecured hereby,;whether or not named ‘as. Beneflc1ary hereln._ o

2 N

" STEVENSON CO-PLY, INC.-

g ) AMES CALLAHAN Dlrector
g 1’]./1Mf¢x_ 'Z'Mwe _
ST jKMES_FINEl Director

5 V.- " - -LARRY S®ITH, Director ’
. Treasurer T : T T L e k. - .

:**tfdr; LOUIE NANCE Asst Secretary o 'f o e

L ’STATE OF - WASHINGTON Yy
o= :sSs )
- COUNTY op SKAHANIA )
On thls day personally appeared before me, John Kllpatrlck'
B  ~Jack Bell, Chancey R.’ Davis, Jr.; Louie Nance; James Callahan; = .

R James Fine and. Larry Smith,to me knhown. to be the- 1nd1v1duals” )

S described. hereln, and acknowledged to me that they signed the'.

- . .foregoing’ 1nstrument ‘as their free and: voluntary act and deed for
the uses and purposes therelp mentloned.a;’e A S

SRR " ) YD
W o : - NOTARY PUBLIC in and for- thed‘
L L e, S : . . State of Washlngton, re51dlng
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