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Deed of Trust  ECOK /20 PAGE#SZ

- - WHEN RECORDED MAIL TO
. VanFed = o
PO Box 1033 -
Camas, WA. 98607

THIS DEED OF TRUST is made this Thixtieth.. .. .......... day of '
99Q...,among the Trustor .Russell..J...Grattan. and..deaonetie. Ellis, . husband .and. vife ..
.. -+ (herein “Borrower”), .. First .American.Title..Campany., cee oy
(herein “Trustee™), and the Beneficiary, VANCOUVER FEDERAL SAVINGS BANK, acorporation organized and existing urider the laws

A ~ of THE UMTE:D, STATES OF AMERICA, whose address is 1205 Broadway, Vancouver,»Washington 98660 (herein “Lender”).

LENDER has es(afblished a line of crédil in the amountof $ .21, 500..0Q%%%% ... ... for Borrower evidenced by a
- OPENLINE Credit Agreement and Notedated ....... Aug,. .’30.: e, » 19 20, (the “Agreement™), the terms a)nd
provisions of which 2arc: 16corporated in this Deed of Trust by reference and which, if not paid sooner, is due and payable in full

on Aug,.30,..20¢

.3

TOSECURE to Lender repayment of the indebtedness evidenced by the Agreement, with interest onit, and all renewals, extensions and

- modifications of it; payment of all other :ums advanced in accordance with this Deed of Trust to protect Lender’s security, with interest on
~_ those sums; and performance of Borrower’ covenants and agreements contained in the Agreement and this Deed of Trust, Borrower, in
consideration of the line of credit herein recited and the trust herein created, irrevocably grants and conveys to Trustee, in Trust, with power of

sale; the following described property situated in the County of . ... Skamania Vel i “i.i...,State of Washingion, -
known and designaied-as: -~ - ST ' A C

- Tract 1 of SUNSHINE ACRES, as per plat thereof, recorded in Book "A"
of Plats, que_45, records of Skamania County, Washington.

P LT SECORY

Syt o Y

WS, g "l EasY
51 SKAMANIA CO, TiTLE

Sep ij b
Naiivea

(AT P
GARY I 0 oy

Washovugal,....................
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("Property Address™;

-~ TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, and rents,
. all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together withthe
- property (or the leasehold estate if this Deed of Trust is on a leasehold) are referred to in this Deed of Trust as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed by this Deed of Trust and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrancés of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject to encumbrances of record. -

THISIS AN ADVANCE MONEY DEEDOF TRUST. ltis understood and agreed that this Deed of Trust secures present and future
obligatory advances made by Lender under the Agreement to or for the benefit of Borrower, and that the lien of future advances up tothe
Credit Limit set forthin the Agreement shall relate back to the date of recording of this Deed of Trust and that the lien of advances aboye the

- Credit Limit set forthin the Agreement up to any subsequently established Credit Limit shall relate back to the date anyamendment of this
. Deed of Trust relating to the time that the incréase in the Credit Limit is recorded. Pursuant to the Agreement, Borrower may borrow sums
under the Agreement frony time t blmﬁ o leng as the outstanding principal balance does not at any time exceed the Credit Limit in the
- Agreemenl, now set at § nki 0.56. 2! b"“"" <+eeeie... Borrower and Lender agree that full [ep:}ymem of sums outstanding at any
- time under the Agreement shall not extinguish the Agreement or the security of this Deed of Trust for amounts which Borrower may
- - subsequently borrow and owe to Lender under the Agreement, so long as Borrower is still entitled at the time of the borrowings to obtain -
additional advances under the Agreement. =~ -~ } o S T T S

NOTICE: THIS DEED OF TRUST SECURES AN AGREEMENT WHICH CONTAINS A PROVISIGN ALLOWING FOR
-~ CHANGESIN THE INTEREST RATE. The interest rate will be . . 1.« 2. . ... percentage points above the Prime Ratedefined as the base
- . rateoncorporate loans at Seattie First National Bank prier to the last business day of themonth immediately preceding the first day of each .
.. monthly billing cycle (the “Index”). If more than one rate is published, Borrower will be charged the I_!lghcsl rate. o
SCT-15987 | | = |
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‘T his means that the interest rate may change each billing cycle. Each change in the interest rate willapply to any balance outstanding on the

. effective date of such change as well as the future advances. An increase in the Index could increase the Borrower’s total interest and the

_ minimum monthly payment due pursuant tothe Agreement. Lender reserves the right to, at any time, charge the Borrower alower rate than
the formula might indicate without losing any rights. 1 he interest rate will at no time be reduced below 11 7. I the Index is no longer

available, Lender will choose a new index which is an interest rate index ora national or regional index that measures the rate of inflation or
the rate of change in consumer disposable income. : o - -

~ Borrower and Lender covenant and agree as follows:

1. Pay ment of Principal and lnl,ere.sl' and Performance of other Covenants in the A.greement. Borrower shall pay promptly when due the

- . principal, interest and other indebtedness evidenced by the Agreement. Borrower shall perform all other covenants contained jn the
Agrecment. ) - . ’

Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreement and
Paragraph [ of this Deed of frust shall be applied by Lender first to credit life insurance prémiums (where applicable); then 1o late
charges, if any; then to accrued interest payable under ti:e agresment; then to any appiicable penalties and fees, and finally to the
principal owed under the agreement. . g , :

Prior Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrawer’s obligations under any mortgage, deed of trust or other
© security agreement with alien which has priority over this Deed of Trust, including Borrower’s covenants to make payments when due.
Borrower shall pay or cause to be paid alt taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain_a priority over this Deed of Trust, and leasehold payments or ground rents, if any. - .
. . - H- J— . - ' B ) N . .
-~ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire,

hazardsincluded within the term “extended coverage™, and such other hazards as Lender may require and in such amounts and for such
periods as Lender may require. = - - . : : e

- The insurance carrier providing the insurance shall be chosen by Borrower subject toapproval by Lender, provided that such approval
shall not be withheld unreasonably. Al insurance policies and renewals shall be in a form accepiable to Lender and shall include a
standard morigage clause in favor of and in a form acceptable to Lender. Lender shail have the nght to hold the policies and renewals,
subject to the terms of any mortgage, deed of trust or other security agreement with a Yien which has prionty over this Deed of Trust.

" Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. C - ’ , : : :

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is mailed by
Lenderto Borrower that the insurance carrier offers to seitle aclaim {or insurance benefits; Lender is authorized to cellect and apply the
Insurance proceeds, at Lender’s option, either to restoration or repair of the Property or 10 the sums secured by this Deed of Trust,

whether or not then due.

Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit waste or permitimpairment or deterioration of the Property and shall comply with the
provisions of any lease if this Deed of Trust is on a leasehold. 1 this Deed of Trust is on a unit in a condominium or a planned unit
development, Borcower shail perform all of Borrawer’s obligations under the declaration or covenants <reating or governing the

“condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. ' : : :

Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements.contained in this Deed of Trust, orof any
action or proceeding is commenced which materially affects Lender’s interest in the Properiy, then Lender, a1 Lender’s option, upon
notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorney’ fees, and take any action that is
necessary to protect Lender'sinterest. if Lender required mortgage insurance as a condition of making the loans secured by this Deed of
Trust, Borrower shall pay the premiums required 16 maintain the insurance in effect until the time that the requirement for maintaining
the insurance términates’in accordance with Borrower's and Lender’s wrilten agreemcil or applicable faw

Any amounts disbursed by 1.eader pursuant to this Paragraph 6 with interest thereon, at the Annual Percentage Rate applicable to loans
- made pursuant to the Agreement, shall become additionalindebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other lerms of paymient, those amouiits shall be payable upon notice from Lender to Borrower requesting payment
thereol Nothing containgd in this Paragraph 6 shall require Lender to incir any expense or take any action under this Deed of Trust.

Inspection. l.ender may make or cause to be made reasonable entries upon and tnspections of the Property, provided that _ender shall

give Borrower notice prior to any inspection specifying a reasonable cause for the inspection which is refated to Lender interest in the
Property.

Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with any condemnation or
other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall be paid 1o Lender,
subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of amortization of
the sums secured by this Deed of Trust granted by Lender to any suceessor in interest of Borrower shall not operate to release, i any
manner, the hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commience
proceedings against the successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust because of any demand made by original Borrower and Borrower's successors in interest. Any forbearance by Lenderin
exercising any right or remedy hereunder or otherwise afforded by applicable law shall not be a waiver of or preclude the exercise of any

- right or remedy. Nothing contained in this Paragraph 9 shall be construed as modifying the provisions of Paragraph 15 of this Deed of
Trust, - ST T T - -

. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements contained in this Deed of ‘Trust
shall bind, and the rights under this Deed of Trust shallinure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of Paragraph 15 of this Deed of Trust. All promises and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Deed of Trust, but docs not sign the Agreement, (a) is co-signing this Deed of Trust, only to grant and convey that
‘Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust or to waive any marital ri ghtsin the Property; (b)is

- not personally liable on the Agreement or under this Deed of Trust; and (c)agrees that Lender and other Borrower hereunder may agree
toextend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Ag(eqmenl without
that Borrower's consent and without releasing that Borrower or. modif? ying this Deed of Trust as to that Borrower's interest in the
[)ropcny. - o ) - ) - L - R

s T -CONARRAERY of ) WASHINGTON




-~

RTINS PPRECIL P STt oy S LA

' BOOK /70 PAGE4$Y

H. Notice, Except for any notice required uader applicable faw to be given in another manner, (a) notice l_b Borrower provided for in this
Deed of Trust shall be given by delivering it or by mailing it by Certified Mail addressed to Borrower at the Property Address or at any
other address as Borrower may designate by notice to Lender as provided in this Deed of Trust, and (b) any notice to Lender shall be
given by Certified Mail, return receipt requested, to Lender’s address stated in this Deed of Trust or to any otiter address as Lender may

designate by notice to Borrower as provided in this Deed of Trust. Any notice provided for in this Deed of Trust shall be deemed tohave
been given to Borrower or lender when given in the manner spécified in this Deed of Trust. ' o

- Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the taws of the jurisdiction in which the
Property is tocated. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event that any
provisionor clause of this Deed of Trust or the Agreement conflict with applicable law, such conflict shall not affect other provisions of
this Deed of Trust or the Agreement which can be given effect without the conflicting provision and, to this end, the provisions of this -

- Deed of Trust and the Agreement are declared 10 be severable. As used in this Deed of Trust, “cos(s”, “expenses” and “attorney’s fecs™
include all sums to- the extent not prohibited by applicable law or limited in this Deed of Trust. o

Borrower’s Copy. Borrower shall be furnished a conformed copy of the Agreement and this Deed of Trust at the time of execution or
after recordation hercof. ' :

Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation, improvément,
repair, or other loan agreement which Borrower eniers into with Lender. Lender, at Lender’s option, may reqguire Borrower to execute
and deliver to Lender, in a form acceptable to Lender, anassignment of any rights, claims or defensés which Borrower may have against
parties who supply_labor, materials or services in connection with improvements made to Property. ’ o

Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is scld or transferred by Borrower without
Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does
not r¢late to a transfer of rights of occupancy in the property; (b) the creation of a purchase money securily interest for heusehold
appliances; (¢} a transfer by devise, descent or by operation of law upon the death of a joint tenant or tenant by the entirety; (d) the grant
of any leasehold interest of three years or less niot containing an option to purchase; {e) a iransfer, in which the transferee is a person who
occupies or will occupy the property, which is: (A) a transfer to a relative resulting from Boirower's death; (B) a transfer where
Bortowgr's spouse or child{ren) becomes an owner of the property; or (C) a transfer fesulting from a decree of dissolution of marriage,
legal separation agreement, or from an incidental property setilement agrecment by which Borrower’s spouse becomes an owner of the
" property;or(f) atransfer into an inter vivos trust in whick Borrower is and remains the beneficiary and occupant of the property, unless,
as a condition precedent to such transfer, Borrower refuses to piovide Lender with reasonable means acceptable unless, as a condition
. precedent to such transfer, Borrower refuses to provide Lender with reasonable means aceeptable 1o it by which it will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in oceupancy. 1.ender may, at Lender’s option, declare all the

N 7

sums secured by this Security Instrumeat to be immediately due and pagable.

Il Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 11 hercof.
Such notice shall provide a period of not less than 30 days from the date the notice is maited within which Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permiited by paragraph 17 hereof. d o ' :

Lender may consent to asale or transfer if: (1) Borrewer causes ta be submitied te Lender information required by Lender to evaluate
the transferee as if a new loan were being made to thie transferee; (2) Lender reasonably determines that Lender’s security will not be
impaired and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable; (3) interest will be payable
on the sums secured by this Security Instrumerit at arate acceptable to Lender; (4) changes in the terms of the Agreement and Note and
this Deed of Trust required by 1ender aré made, including, for example, periodic adjustment in the interest rate, a different final payment
date for the loan, and addition of unpaid interest 10 principal; and (5) the transferee signs an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Agreement and Noté and in this Deed of
Trust, if required by Lender. To the extent permitted by applicable law, Lénder also may charge a reasonable fee as a condition to
Lender’s consent to any sale or transfer. ] '

Borrower will continue tobe obligated under the Agreement and Note and this Deed of Trust unless Eender releases Borrower in writing.

. Assignmept of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the nght to collect and retain such rents @s they become due and payable.

Upon acceleration under paragraph 17 hereof or after abandonnicnt of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, lake possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorney’s
fees, and then to the sums secured by this Deed of Truss. Lender and the recéiver shall be liable to account only for those rents actually
received.

. Acceleration; Remedies. Except as provided in Paragraph IS hereof, upon Borrower’s breach of any covenant or agreement of Borrower
in this Deed of Trust, including the covenants 1o pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall
give notice to Borrower as provided in paragraph I hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a
date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that faiture to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust, and sale of
the Property at public auction at a date not less than 120 days in future. The notice shall further inform Borrower of the right to reinstate

“after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of Borrower 10 -
acceleration and foreclosure and any other matters reauired to be included in such notice by applicable law. If the breachis not cured on
or befare the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited 10, reasonable attorney’s fees. - ' ) o T

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each county in which the
Property or some part thereof is located. Lender or Trustee shall give notice of sale and shall mail copies of such notice in the manner
prescribed by applicable law to Borrower and to the other persons presciibed by applicable law. After the lapse of such time as may be

-required by applicable law, Trustee, without demand on Borrower, shall sell the Propetty at public auction to the highest bidder at the

time and place, and under the terms designated in the notice of sale in one or more parcels and insuch order as Trustee may deiermine.
Trustee may postpone sale of all or any parcel of the Preperty for a period or periods not excecding 30 days by public announcement at
the time and place fixed in the notice of sale. Lender or Lender's designee may purchase the Property at-any sale. -
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- Trustee shalldeliver to tie purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed orimplied.
The recitals inthe Trustee's decd shall be primna facic evidence of the truth of the statements ingde therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's and

attorney’s fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person of persons
legally entitled thereto or to the Clerk of the Superior Court of the County in which the sale took place. .

i8. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to Borrower's
breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the tenth day before sale of the property pursuant to the power of sale contained in this Deed of Trust or
(i1) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of
- Trust and the Agreement had no acceleration occutred; (b) Borrower cures all breaches of any other covenants or agreements of
- Borrower contained in this Decd of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenantsand agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as providedin -
paragraph 17 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as-Lender may
reasonably require to assure that the lien of this Deed of Trust, Lenders interest in the Property and Borrower's obligation to pay the
sums secured by this Deed of Trust, shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the

obligations secuted hereby shall remain in full force and effect as if no acceleration had occurmed.

19. Substitute Trustee. In accordance with applicable law, Lender may, for any reason or cause, from time to time and appoint a successor
trustee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the Property, the successor trustee shall.
g succeed to al[i the title, power and duty conferred upon trustee herein and
T by applicable law. : : '

B 20. Reconveyance. Upon paymeni of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the Property and shall
- surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shail reconvey the
Property without warranly and without charge to the person or persons legally entitled thereto. Such person or persons shall pay all

costs of recordation, if any.’ ' , ' : R - ' '

2]. Use of Property. The i’roperly is not principally used for égn'cul!ural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or dlher encumbrance with a lien which has priority over this
* Deed of Trust to give Notice to Lender, a1 Lender’s address set [orth at the top of this Deed of Trust, of any default under the superior
encumbranee and of any sale or other foreclosure action. :

.. i - IN WITNESS WHEREOF, Borrowker has -exccu‘led this Deed of Trust.

..........................

..............................

— Borrower

STATE OF WASHINGTON; ... . Clark . . . ... ... ... County ss:

Onthis ..... 30Eh ... .. eeens dayof ... .AUBUSL . . ... ... ,
19 90.. ., before me, the undersigned, a Notary Public in and for the State of Washington, duly commissioned and swotn, personally
appeared ..Russell. J...Grattan. and..Jeamnekbte M. ElLis ... . ... . e
........................................................................ , 10 me known to be the individual(s) described
in and who executed the foregoing instrument, and acknowledged tome that . they. .. .. .. .. signed and sealed the said instrument

as Jthelr.. ... free and voluntary act and deed, for the uses and purposes therein mentioned.

WITN

my hand and official seal affixed the day and year in this certificate above written.
U “i‘?'. N

My Compgiordebites: 1 /15794
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REQ"U EST FOR R’i_?_CONVE_YA NCE

aghington residing an;Washouga 1

1O TRUSTEE:

The undersigned is the h )lder of the note or notes secured by this Deed of Trust. Said note or notes, together with allother indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note of notes and this Deed of Trust, which are
delivered hereby, and to reconvey, vithout warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. . ‘ - ' :

-------------------------------------------------------------------------------------

(Space Below This Line Reserved For Lender a_md Recorder)
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