T 109903 S !“¢5ﬁ 22
@%EACNQ | B ' o - | "’R‘)‘Rs".ﬂ

- - Fnessop chono
FILED FOR RECORD AT REQUEST OF FEAMARIA £0. WASH -

WHEN RECORDED RETURN TO

i '90

Address_ L L nes .

_Name e e e

7 ; ] ) o R A RNITAR
. Cit)-. S‘ale. Zip . - e = - “\ T S -1

C : LPB~44
ANY OPTIONAL PROViSlON NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

“WHETHER INDIVIDUALLY OR AS AN OFFICFR OR AGENT - - IS NOT A PART Ol- THIS
CONTRACT

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTlES AND DATE. This Contract is enter=d into on3J July,‘1990 S
" between RICHARD V. C[-RIS‘IOPHER

g oyce ©

Aw?fu
o

2. SALEAND LEGAL DESCRIPTION. Seller aﬁrees tosell to Buyer and Buyer agrees to purchase {rom Seller lhe
following described real estate in S IA County, State of Washington:

Seller's undivided one-half (%) interest in: The southwest quarter of the
Northwest quarter (SW % NW %) of Section 8, Township 3 North, Range 8 East
of W.M., except that portlon Iymg westerly of the center of Panther Creek.

o
i ;;Q.E:J—‘?ﬁo

P
v ARSI

1 PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: None1

J. Kimmet, Skamania County
Parcel ¥ 5 ©

Gle
‘ Byj’
g-2/-2¢

J5

pupnt

387

- REAL ESTATE EXCISE TAX
No part of the purchase price is attributed to personal property.

4. (a) PRICE. Buyer agrees lo pay:
N $ _2; g,)ge&),-__m eee ——— __  Total Price ésUGz 1 ]w
Less ... 000 __ ) DownPayment PAIL 307.3 <
Less {$ .. 0,00 _ . —.. ) Assumed Obligation (s) 0 AP

Results in -~ $_24,000,00. e eee. Amount Fmanc;W &)
ASSUMED OBLIGATIONS. Buygr agrees (o pay the above Assume lﬁ)ﬁ Wa!ﬁ%ﬁ“@

and agreeing to pay thatcertain - J;‘ZA veaa-dated . ‘recorded as .

AF# Nﬁ e e _:-:e&“ﬂ warrants the unpaid halame of s.ud obligation is

N/A

B . -_whichispayable$_ . _ __ __onorbefore .

the _ N/A day of . 19 e interest at the ratdé of
N/A __ % per annum on the dedmmﬁZ’alance thereof:, and % iike amount on or before the
V A __ day of each and every __ thereafter until paid in full. ,
Note; Flll in the date in the foilowing twomhncs only if there is an early cash out date.- a
NOTWITHSTAND}NG THE ABOVE. THE ENTIRE: BALANCE OF PRINC!PAL AND INTFREST ISDUEIN
. FULL NOT LATER THAN-N/A . |19 .

: ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED lN ADDENDUM

~ SAFECO Stock No. WAL-(824-1 (1086) Page 1
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PAYMENT OF AMOUNT FINANCED BY SELLER. - o
Buyer agrees to pay the sum of  $.24,000,00 as follows:
$ 4,000.00 _ or more at buyer's option on or before the _____{gt__ day of _September
19 lncIl.ﬂdlnng __interest attherateof_8.4 % % perannumonthe
dechmggba"fadcc thereof; an ormoreonor beforethe__Sth_ dayofeachand every

mont T thereafter until paid in full. * Interest to be adj usted on
mon’hy (1)

~ Note: Fill in the date in the following two lines on‘ﬂ'i‘ﬁhl’nt &%%MH‘&ME% (see addend
- NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINC[PAL AND lNTERES’I‘ ISDUEIN
" FULL NOT LATER THAN CNA o e '
: Payments are applied first to interest and then o principal. Paymcnls shall be made
at Xhatx Iothepeocdecet s Bk y Steveason ~—Wash1ﬂg£fm—3r ) Lver-v&ew—-S&v ings
. or such other place as the Seller may hercafter Indicate in writing, ,5,. Bank .
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s). Seller may give written notice to Buyer that unless Buyer makesthe delmqueht payment(s)
within fifteén (15) days. Seller will make the pay meni(s), together with any late charge, additional interest, penalties,
a2nd costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exércise of o
anyremedy by the holderoﬂhe assumed obligation. Buyershall immediately after such payment by Scllerreimburse
- Seller for the amount of such payment plus a late charge equal tofive percent(5%)of the amountso pald plusall cosls
“and altomeys fees mcurred by Sell..r in Lonnctuon with makmg sucn payment. ' :

(d) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from paymenls recelvcd
hrrcunder the following obhgallon uhuh oblu,auon must be paid in full when Buy er pays the purchase pnce in
- full: ;
Thal ccrlam,_,_N/A B dated” ... ... Jgecorded as A} #_
-Mmp;r hied od Trust Ceatran
ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Seller on the purchase price herein becomes
“equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make no further payments to Seller. Seller shall at lhat lime deln er lo Bu)cr a fulﬁllment deed inaccordance with the
: prous:ons of Paragraph 8. , :

(c)FAILUREOGFSELLERTO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Sellerfailstomake any
payments on any priorencumbrance, Buyer may give wrilten notice to Selfer that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additionalinterest, pcna!tlcs

_and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened 10 avoid the exercise
of any remedy by the holderof the priorencumbrance. Buyer may deduct the amounts so paid plus a late charge of 5%

_of the amount so paid and any atiorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Selier on the puichase price. in the event Buyer makes such delinquent payments on
threc occasions, Buyer shall have the right to make all | payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance {rom the then balance owmg on the
purchase price and reduce pcnodlc payments on the balance due Seller by the payments called for in such pnor
encumbrance as such payments become due

1. OTHER ENCUMBRANCES A(JAINST THE PROPERTY. The property is subject to encumbrances
~ including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

None

. ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

-8. ° FULFILLMENTDEED. Upon paymient of ail amounts due Seller, Sclier agrees to deliver 10 Buyer a Statutory
Warranty Deed in fulfillment of this Contraci. The covenants of warranty in said dued shall not apply 1o any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persons other than the Seller herein. !(\n) personal property included in the sale shall be included in the

fulﬁllmcmdcw? Deed shall be Iaced in escrow so that deliyery is made upon buyer's
-satid%té Aﬁgl-tg‘?fatr%ngasyrgem%l}lll e %ns% nc‘ ﬁoﬁg‘a‘sw\m dten (10} days afier the dateitisdue,

Buyer agrees (o pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
- addition to all other remedies available to Seller andthe ﬁr51 amounts recened f rom Buyer after such lale chargesare
due shall be applml to the late charges. '

10. NO ADVERSE EFFEC'I ON PRIOR ENC UMBRANCES. Seller v.arranls that emry into this Contract will -
notcauseinany pnorencumbrance(a)ahreach (h)aa.ccle:aled pay mcnls.or(c)anmcreascdlnteresl rate, unless(a)
(b) or (c) has been consemed to by Buyer in \mung '

Il ' POSSES‘SION Bu)ar is ulmlul to pnswsslml of llu. property fmm and after the date of this Contract;
. A9 ==___.whicheverislater, suhjgclmanylenamusduacnbcdm -

:Pa r.;graph 2.
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32. : - ’ : \
) penodxc psyments on thc purchasc pncc Buyer agrees lo pay Scller such poruon of the real estate taxes and

- _ assessments and fire insurance premium as will approxlmalcly lolal theamountdue dunng the curremycar based on
Seller’s reasonable estimate. _

The payments during the current ycarshalibe 3 _ﬁ_N/A.___ per
Such “reserve™ payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
insurance prcmlums. if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

reserve account in April of each year to reflect excess or deficit balances and changed costs. Buyer agrces to brmg the
rescrve accoum balance to a minimum of $10 at the time of adjuslmcnt.

SELLER : INITIALS: - 7 . BUYER

33. ADDENDA. Any addenda attached hereto are a part of this Contract. ~ _ Addendum is attached.

. 34. ENTIRE AGREEMENT. ThisContractconstitutes the entire agreement of the parties and supercedes all prior

agreements and understandings, wntten or cral This Conuact may be amended only in writing excculed by Seller
and Buyer. _ ,

1IN WITNESS WHEREOF the pames have signed and sealed this Contract the day and year ﬁrst abow: wmtcn.

(z‘un JT /174};

SELLER

CR Fé ’g CN
STATE OF WASHINGTON ) STATE OF }

COUNTY OF KA MAN tA__) COUNTY OF MULINOMALEH |
Onthndaypmomﬂvappwed before me Onthis _LOTH _ gayof AWCUST 19 ¢ O

HRISTOP bcfo:e ¢ M undersigned, a Notary Public in and for the State of
10 me know tobe the individual described in duly commissioned and sworn, personally

and who executed the within and foregoing  gpneared f,; Pc R(&y M MERSH 0 N
instrument, and ackmwledgcd that

HE |
signed the same as __H(S and _ROBINS MERSIHN
free and voluntary act and deed. forthe uses ¢4 me kno : ;
- and purposes lh_erem mentioned. ) | :

e

e —corporation—that -executed —the - foregoing “instrument, and

acknowledged the said instrument to be the free and voluntary act
GWEN under my hand and official seal and deed of said corporation, for the uses and purposes therein -

/ mentioned, and on oath stalcd lhat aulhonzcd 10 execute
19 _3_0__ the said instrument. : .
m —- Witness my hand and official seal hereto al'ﬁxcd the day and year

’.x'. ' khc in and fgt the State of ﬁ,-s ve written.
lmmtdln‘ It —— - r—(‘\/f-‘& W(!;/ l
\ ‘?'l.?; ) “’Mﬂ‘\ Ml\

o] M 9‘3““‘“’“ “p““ ,O 3- ‘73 _Notary Public in and for the State of residing at
i N ’»’ﬂ’)g% ér() h\{l uruLk.LL rt.

WJF B = 0.2 qﬁ ST St
My Commtssn_on expu'es_ on "ol — g
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22.  BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term. covenant or

- condition of this Contract, Buyer may. after 30 days’ written notice to Seller, institute suit for damages or specific
performance unless the breaches designated in said notice are cured. ' o ‘ ‘

23. - NON-WAIVER. Failure of cither pény 1o insist uj:on strict performance of lhc other party’s obligations
hereunder shall not be constiued as a waiver of strict performance thereafier of all of the other party's obligations
hereunder and shall not prejudice any remedies as provided herein. ' - -

24.  ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract, the party responsible for the
. breach ugrees to pay reasonable attorneys fees and costs, including costs of service of natices and title scarches,
incurre:i by the other party. The prevailing party in any suitinstituted arising out of this Contractand in any forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or proceedings. o - ’ ' - '

251 : NOT,[CES. Notices shaﬂ be cither personally served or shaltbe sent certified mail, return receipt requeslea and
by regular first class mail to Buyerat . 19844 N.E. Multnomah Street,_ Portland, OR .. 97230 __

P . T J— i ____andtoSeller at
Box_644;_ Carson, Washington 98610 = -.- -

‘orsuch other addr¢s$e§ as either party may specify in writing to the other party. Notices shall be deemed given when
served 'or mailed. Notice 1o Sellei shall also be sent to any institution receiving payments on the Contract. -

.26. TIME FOR PERFORMANCE. Time is of the essence in pcrformance of any obligations pursuant 1o this '

Contract, ~

27.  SUCCESSORSAND ASSIGNS. Subject toany restrictions agaidst assignment, the provisions of this Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. - o

ke AR RPEURITY ORRE RS PROPERTY. Buyer
may substitute forany personal property specificd in Paragraph 3 herein other personal property of like nature which
Buyer owns fre¢ and clear of any encumbrances. Buyer hereby grants Sellera security interestin all person al property
specifiedin Paragraph 3 and future substitutions for such property and agréesto execute a financing statement under '
the Uniform Commercial Code reflecting such secufity interest. ’

SELLER : o CINITIALS: - ~_ BUYER

NATRERATONS. Buyer shall not make any substantiai alicration 10 the
faprovements on the property without the prior wrillen consemt of Seller, which consent will not be
unreasonably withheld.

SELLER ' INITIALS: BUYER

30, OPTIONAL PROVISION-- DUEON SALE. If Buyer,without wrillen consent of Seller,(a) conveys.(b) sells,
() leases,(d) assigns., (¢) contracis to convey, sell. lease or assign, (N grants an option to buy the property, (g) permilsa
forfeiture or foreclosure or trustee or sherif's sale of any of the Buyer's interestin the property or this Contract, Seller
may at any time thereafter either raise the inteérest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. Ifone or more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capital stock shallenable Sellertotake the above action. A lease of tess than 3 years (including options for renewals),a
teansferto a spouse orchild of Buyer, atransferincidenttoa marriage dissolution orcondemnation, and a transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferee otherthana
condemnor agrees in writing that the provisions of this pa ragraph apply fo any subsequent transaction involving the
property entered irito hy the transferce. : ' : :

SELLER BNITIALS: BUYER
_Richard W._ Christopher. B Perry M. Mershon

Robin S, Mershon _

31 PO T PRI TOR S aR PR R N Pl ROMNRRIORAENCUMBRAMEES 1f Buyer

_elects to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prcpayméms. incurs prepayment penaliies on prior encumbrances. Buyer agrees to forthwith pay
Selier the amount of such penalties in addition to payments on the purchase price. '

SELLER . “ INITIALS:

-SAFECO Siock No. WAL-0524-3 (10-86)
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12,7 TAXES, ASSPSSMENTS ANI) leLITY LIENS. Buyer agrees to pay by lhe date due all taxes and

- assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contestany -

such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.

Buyer agrees to pay when due any utility charges which may become liens superior to Seller’s interest under this
Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
‘because of-a change in use pnor to the date of this Contract for Open Space. Farm, Agricultural or Timber
classifications approved by the Cuunl) of because of a Senior Citizen's Declaration to Defer Property Taxes filed
pnorlo the date of this Contract. BU)u may demand in writing paymentof such taxes and p;ndllws within 30 days._If

" payment is not made. Buyer may pay and deduct the amount thereof plus 5% penalt) from the payments next

: becommg due Seller under the Contract.

13 INSURAI\CF Buyer agrees to lu.p all buildings now or hereafter erected on the propgrt) described herein
' conilm.ousI) insured under fire and extended coverage policies in un amount not less than the balances owed on -
obligaiions assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lower. All policies
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first 1o any
'huldersofunderlymbemumbmncu lhu\tobdluaslhurmtcnsls may appearandthenio Buyer. Buyumdymthm
30 days after loss negoiiaic a contraci 1o substanially festare the premises to their condition before the loss. If the
insurance proceeds afe sulficient to pay the contract price for restoration or if the Buyer deppsits in escrow any
“deficiency with insiructions to apply the lunds on the resortation contraci, the property shall be restored unless the
" underlying emumbranc-.s provide oiherwise, Otherwise the amount collected under any insurance policy shall be
applied upon any amounts due hercunder in such order as the Seller shall duermlng 1In the event of forfeituré, all
- ngnls of Buyer i in insurance policies then in force shail pass to Seller, '

I4. NONPAYMENT OF TAXES. INSURANCE AND UTILITII:S (,ONSTITUT ING LIENS. If Bu;u fails 10
pay laxes or asscssmmls insurance pre miumsor utility charges L(msululmgl:ens prior 16 Setler's interest under this
_-Contract, Seller may pay such items and Buyershall forthwith pay Seller the amount thereof plus « late charge of 5%
ofthc aniount thereof plus any costs and ;i:norncy"sf fees incurred in connection with making such payment.

15, CONDITION OF PROPERTY. Buyer accepts the propenty in its present condition and acknowledges that
Seller, his agenls and subagents have made no representation orwarranty concerning the physical condition of the

~ property orthe usestowhich it may be putotherthan assetforth herein. Buyeragrees tomaintain “’IL proan) insuch
&ondmon as complics mlh all .1ppluablt: laws.

16 = RISKOF LOSS. BU)ushali beartherisk of loss for destructhion ouondcmnallon ofthe property. .—\n) such loss
shall not rchc\e Buyer {rom any of Buyer's ohht.auons pursuant to this Contract.

7. WAS] E. Buyer shall h.epthg property in good repairand shall notcommit or sufferwaste orw ilful: diumuge to
or destruction of the property. Buyer shall not remove commuercial imber without the written consent of Seller.

18.  AGRICULTURAL USE. If this brop_eny is 10 be used principally for agncultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with pood husbandry practices. Inthe event a forfeiture action

isinstituted, Buyerconsents to Setler's entry onthe premises to take any reasonable .u.uou toconsenve soil, crops, trees
and livestock.

19. CONDEMNATION:Seller und buyer may cach appear as owners of an interest in the property in any action
concerning condemnation of any partol the property. Buyer may within 30 diys after condemnation and removal of
improveménts, negoliale a contract to substantiatly restore the premises to theis condition before the removal. Ifthe
condemnation proceeds are sullficient o pay the contract price for festoration or ilthe Buyer deposits in escrow any
deficiency with instructionste apply the funds onthe restoration contract. the propenty shall be restored inless underlying
o.mumhr.musproud«. otherwise. Otherwise, proceedsofthe award shall beappliedinpaymentofthe balance ducon
the purchase price, as Seller may direct. :

20. DEFAULT H the Buyer Ia:ls to observe or perform any term. covenant or condition of lhls Contracl,
Seller may:

(a) Suit for Installments. Suc for any delinquent periadic payment; or

{b) Specific Performance. Suc for specilic perforniance of uny of Buyer's obligations pursuant to this
Conlract; or

~(c) Forfeit Buyer’s Interest. Forleit this Contract pursuint 1o Ch. 6130, RCW as 1t is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interestin the properiy of the
Buyer and all persans claiming through the Buyer shall by terminated: (i) the Buyer's rights under the Contract shal!
be cancelled: (iii) all sums previously paid under the Contract shiall belong 10 and be retained by the Scller or other
person i whom paid and entitled thereto: (iviall improvements made ta andunthunested crops on the pioperty shatl
belong to the Seller: and (v) Buyer shall be required to surrender possession of the pn)purl) |mprmumnls and
unhamvested crops to the Seller 10 da)s afkr the forfeiture.

(d) Acceleration of Balance Due. Give Bu)umimn notice demanding payment ol sisid delinguencies and
payment of a late charge of 5% of the amount of such dquu..nt payments and payment of Scller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that it payment
pursuant tosaid Notice is not received within thirty (30) days after the Jatesaid Nouu is either dqmsllul in the mail
addressed 1o 1the Buyer or personally delivered to the Buyer, theersire balance owing. including interest, will become
‘immediately due and payable. Selles ma) there upon institule sui for payment of such h.ll:mu lnlcn st.Jate charge
and reasonable dllorm)s fees and Cosls.

21. . RECE IVER. It Selter has instituted any prm‘ccdmbsspuuud n P.:mu.nph 20 and Buyeris numm. rental or
. other income from the property. Buyer auccs that lhx .lppomtmuu of a eceiver Im lh‘ PIOPCrty is necessary 10,
prouu Seller’s interest. )

SAFECO Stock No. WAL-0524-4 (10-86)
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ANFANESANFCIOSORANGE: In addition (0 the

periodic paymenls on thc purchasc pncc Buycr agrees lo pay Seller such portion of the real estate taxes and.

assessments and fire insurance premium as wnll appro:umatcly tolal theamountdue during lhe currentyear based onA
Scllet s reasonable estimate.

 The payments dunng the current year shall be S . N/A — per L
- Such “reserve” paymcnls from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
~ insurance prcmmms if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

_ reserve account in Aprit of cachyear to reflect excess or deficit balances and changed costs. Buyer agrees to bnng the '
reserve account balasice to a minimum of $10 at the time of adjustment.

SELLER

INITIALS: BUYER

3. DDENDA. Any addendz attucbcd hereto are a part of this Contract Addendun is attached.

- 34, ENTIRE AGREEMENT. This Contract constitutes the entire agreementofthe parties and su percedes all prior

agreements and understandmgs. wnnen or oral This Contract may be amended only in wniting executed by Seller -
and Buyer.

IN WITNESS WHEREOF the parties have sngncd and scaled this Contract thc day and year ﬁrsl above wnllen_

'SELLER

STATE OF WASHINGTON |

COUNTY OF A MAN thA ) i
On this day personally appeared before me

HRISTOR
to me know 1o be the individual described in
and who executed the within and foregoing
mstrument. A}Pd acknwlcdged that
signed the same as HeS
free ind voluntary act and deed. for the uses
~ and purposes therein mentioned.

GIVEN under my hand and official seal

1w 10
, A
gﬁlu’ llc in and for the Statc of

Pug\.\h’lﬁ??mdm‘ at__ (6577 N—
M WSuon expires 16-3- 93

* SAFECO Stock No. WAL-08524-5 (10-85)

CRE(TH
STATE OF ch&lﬂﬁ‘feﬂ- )

SS.
COUNTY OF MUINCMQtt )

Onthis (O™ gayof AUGUST 19 A0
bcfore € me tbg undersigned, a Notary Public in and for the State of

duly commissioned and sworn, personally
appcared & PeRRY . ME RSHCEN)

and ROB ING MLRSHIN
to me known-to-be-the—me . —— —President-and ——— " Secretary,”

mpccmdy'of T T
the “corporation - that - executed ~ the -foregoing “instrument, and
acknowledged the said instrument 1o be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that _____ authonzed 10 execute
the said instrument.

Witness my hand and ofﬁmal seal htreto affixed the day and year

t:nu{\ (//\ th/tlbam PEPN

»quuy Public.in and for the State of esldm‘g al
2633 SE) ]"i\;J Li Z(LLLKL G
o !3(/]-

My Comrmsslon expires on.. _D_ 3‘ Q)L
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__Addenda to Real Estate Contract between Richard W. Christopher, seller,
and Perry M. Mershon and Robin S. Mershon, Husband and Wife, buyer. - This addenda
is attached to, and is a part of said Real Estate Contract involving the seller's
- undivided one-half (%) interest in: =~ = ' S : .

The Southwest q‘ua‘r:tér of the Nérthwest quarter (SW % MW %) of Section -
8, Township 3 North, Range 8 East of W.M., except that portion lying
westerly of the center of Panther Creek. . o '

. Addendum to Paragraph 4. (c): f'Payment of Amount Financed by Seller:"

The 'interest rate per annum' shall be adjusted on July 1, 1992, and
each two year interval thereafter on the anniversary date (July 1,
1994, July 1, 1996, et al). The rate shall be determined- by the
"Federal Funds Rate" to banks announced on the "Nightly Business
‘Report," Oregon Public Broadcasting on the last business day in June
preceding said anniversary date, except that the interest rate. per

- annum shall not be adjusted to below 6% per annum or to above 12% per
annum. - ' : _ ,

Addendum to Paragraph 8, "Fulfillient Deed:"

Seller shall execute a Statutory Warranty Deed to the buyer, said Deed
to be placed in escrow. : Said Deed is to be delivered to the buyer
when the terms of this contract have been met. Buyer may make advance
payments to principal, or pay the entire balance of principal and

interest due at any time; without penalty. -
Addendum to Paragraph 27, "Successors and Assigns:'i

In the event of the death of Richard W. Christopher, seller, before

the entire balance of principal and interest is paid, seller hereby

assigns the remaining payments to satisfy the terms of this contract

be made to his daughter, Diana K. Christopher or her heirs, and hereblz fur
directs that all payments delivered to the Riverview Savings o 4. };:ﬁ}\
such other place as the Seller may hereafter indicate in writing from -
that date shall be sent directly to her, or her heirs. All other
terms and conditions of this Real Estate Contract remain valid and
intact. ' b '

IN WITINESS WHEREOF the parties have signed and sealed this Contract Addenda the
day and year first above written.

B | SELLER N BUYER
o elegilipde e (L Moo

7 | ¢ . .
j/)(iwl, A 1’}?43,&,&4’-’1‘ AN




