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City of OLYMPTA

~as Beneficiary, whose address is . 2700_NE ANDRESEN RD, A-7 ..

-under the provisions of Paragraph 8 of this Trust Deed.

- . renewals thereof or supplements thereto.
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This Trus( Deed made . AUGUST 10 . _.19.90 i EDWARD S. AND JEANE A. LAUDERT

as Trustor; whose address is . MP_ 12, 53L STAE RD ,- CJt) of WASHOUGAL
County of = SKAMANIA

whose address is 400 .QQOPEE,tRQ,I_FTABQa SW 226

" TRUST DEED

, State of Washingtdn:fBENE\-."le—S;T SERVICES, INC.; a Washinaton cqrpdralion, as fmstee,

, Rt Cour;lryuof: , THURSTON,, 7#, :Slz_ﬂc Ofv_AWashin‘glor-ly; dnd
L) BENEFICIAL INDUSTRIAL LOAN COMPANY, a Washington corporation, . . '
X! BENEFICIAL MORTGAGE CQ. OF WASHINGTON, a Dciau’é{c corporation qualified to do business in Washington,

— - .y

City of _ _VANCOUVER ... County of _S:L_AB_KhA e , State of Washington.
Witnesseth: fl'hag Trustor conveys and warrants to Trusicé, in trust, with power of sale, the real property situated in the Cpuni)' of
_ . CLARK _ -‘ oeemm- - State of Washington, hereafter referred to as the “*Propenty™ and deseribed, as follows:

S HED LU RECORD
" SEE EXHIBIT "A" ATTACHED. C o Errgtont S¥MEL o wey
R » - I S BY CLARK CoUNT e

B V > »; ed B
e 14 ﬁi? FH "3
| ‘ o A ‘_t{wlu}
the above described Property not being used principally for agriculturat or farrﬁing purposes :fgitm“,ﬂ %]:: byjldings, tixtures, and
improvements on the Property, and all water rights, rights of way, easements, renis, issucs. [ﬁ’ fits, Income, 1 frcﬁ’wnts, hereditaments,
privileges, and appurtenances thereunto belonging, now or héreafter used or cnijoyed with the Propenty, subject, however, to the right,

power, and authority hercin given to and conferred on Beneficiary to collect and apply those rents, issues, and profits;

{7 1f this box is chéékcd,lhis Trust ch_d is subjccltoaprior trustdeeddmed . 0 - .19 ... ,executed by
TP S UL HESRR e st as trustor(s) to
e - kT o - G N . as trustee for the

benefit of . . - N L. —-— ..., as beneficiary,

:+ . securing payment of a promissory note in the principal amountof §__ . . . That prior trust deed was filed

on _ e 9 T with the Auditor of

ce e oL County, Washington, under Auditor’s
File No. .. and recorded in Book et page T

- Forthe purpose of securing: (1) payrment of the indebtedness and all other law ful charges evidenced by a Loan Agreement (Agreement)

of cven date sccu_réd by this Trust Deed, having an ACTUAL AMOUNT OF LOAN of S__40,000.00 —— ., together with interest
on unpaid balances of the Actual Amount of Loanat'the Rate of € harge shawn in the Agreement, and made by Trustor payable to the -

' _order of Beneficiary; (2) performance of all agreemenis made by Trustor in this instrument; (3) payment of such additional loans or

advances as hereafter may be made to Trustor; and (4) payment of all sums expended or advanced by Beneficiary under or pursvant to
the terms of this Trust Deed, as herein provided; and to protect the security of this Trust Deed, Trustor agrees:

1. Ta keep the Property in good condition and repair; not 1o remove or demolish any building crected on the Propenty; 1o complete or

restore promptly and in good and workmanlike manner any building that may be construcied, damaged, or destrayed on the Propeny;

io comply with all laws, covenants, and restrictions affecting the Property’ not to commit or permit waste of the Property; not to

commit, suffer or/permil any act on the Property in violation of law; and to doalf other acts which from the character or use of the -

Property may be ream{-z;bly NECessary. ' T
bl

If the loan secured by this Trust Dead is being obtained for the purpose of financing construction of improvements on the Property,
Trustor further agrees: (a),jo begin construction prompily and pursue the same with reasonahble diligence to completion in accordance
with plans and specificanons satisfactory 1o Beneficiary, and (b) 10 allow Bgrjycﬁciary 10 inspect the Property at all times during
construction. . . __ : = ‘ ' © ‘

2. To provide and maintain insurance on the Property against loss by fire:and other such casualties as Benc_ﬁciar); may require in an
amount, for such term, and in a company or companics satisfactory (o Beneliciary with Joss payable clauses in favor of, and in a form -

- satisfactory to, Beneficiary. In the event of loss or damage, Trustor shall give immediate noitce to Beneficiary. Beneficiary may make

proof of loss and sctile and adjust all claims thereunder, applying the proceeds, at its option, 1o reduction of amounts due under the
Agreement or this Trust Deed or to the restoration or repair of the damaged Property. Payment of such loss may be made directly to
Beneficiary. In the event of the refusal or neglect of Trustor to provide insurance of to maintain the same or (o renew the same in a
manner satisfactory to Bereficiary, then Beneficiary inay itself procure and maintain such insurance and charge the premium to Trustor

3. To deliver to, pay for and maintain with Bencficiary uatil the indebtedness secured by this Trust Deed (Indebtedness) is phid_in full,
such evidence of title as Beneficiary may require, including abstracts of title or policies of title insurance and any exlensions or

4. To appear in and defend any action or proceeding purporting to affect the security hercof, the title to the Property, or the rights or
powers. of Beneficiary or Trustee. Should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding,
Trustor shall pay sll costs and expenses, including cost of evidence of iitle and attorneys’ fees in a reasonable sum incurred by -
Beneficiary or Trustee. IR a - ’ ' :

~+5. To pay, at least ten (10) days before delinquency, all taxes and assessments al’fécling'lhc‘ Property, to pay when due atl
* -~ encumbrances, charges, and liens with interest on the Property or any part thereof that at any time appear to be prior or superior to this

Trust Deed and pay ali costs, fecs, and expenses of this Trust. -

- 6. In the event of the death of one of the Trustors, Beneficiary, at its opiion, may declare the unpaid balance of the Indebtedness
. immediately duc and payable. - - ’ R - _ ,

7. Should Trustor fail to make any_payment or do any act provided for in this Trust ‘Deed, then Beneficiary or Trustee, without
obligation so to do, without notice tq of demand G Trustor and without releasing Trustor from any obligation urder the Agreement,

- may (a) make or do the samic in:such manner apd o such extent as either may deem necessary (o protect the security, Bencficiary or
" Trustee being authorized to entér on the Property Tor such E;lrpo,ses; {b) commience, appear in, and defend any actiop or proceeding

purporting 1o affect the security or the rights or powérs of neficiary or Trustee; and (c) pay, purchase, contest or compromise any

_encumbrance, charge or licn, which in the Judgnzent of cither appears to be prior or superior 10 this Trust Deed. In exercising any of the -

above enumerated powers Wwhereby liability_fs. incurred, Trustec or Beneficiary shall expend whatever amounts in the absolute.
discretion of either Beneficiary or. Trustee may deem necessary, including cost of evidence of title; and employ counsel and pay the -

- _reasomable fees of counsel. On presenitation to-Trustee of an affidavit signed by Beneficiary sciting forth facts showing a default by -

Trustor under this paragraph, Trustee is aithorized to accept as true and conclusive all facts and stateéments therein, and to act on that
affidavit as provided in this Trust Déed, - : - . -

Bor 4 WA-13/15, Ed. May 88
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8. To pay immediately and withowt demand all sums expended hercunder by Beneliciary or Trustee, with integest from date of
eapenditure at the Rate of Charge until the loan s paid in full. The repaynient of all such sums shail be secured by this Trust Deed.

9. 1T Trustor voluntarily sells or conveys the Property, in whole or in part, or any interest in that Property or. by some act or means
Trustor is divested of title to the Propety without obtaining the writien consent of Benefictary. then Beneficiary, at its option, may
declare the unpaid balance of the Indebtedness imsmediately due and payable. This option shall novappiy if (1) the <ale of the Propenty
s permitied because the purchaser’s creditworthiness is satisfactory 10 Beneficiary and (2) that purchaser. prior te the sale, has
executed @ WHLLER assumption agreement conaining rerms prescribed by Beneliciary, including. if required. an increase jn the rate of
interest payable under the Agreement. : ' - - : ©

10. Trustor will pay and keep current the monthly instalinents on the prior trust deed and to prevent any default thereunder. Trustor
further agrees that should any defauh be made in the paymen: of any instalment of principal or #ny interest on the prior trust deed, or
should any suit be commenced or other action tuken to foreclose the prior trust deed. then the amount secured by this Trust Deed shall
become and be due and payable in full at any time thereafter, at the option of Beneficiary and in accordance with the Agreement.
. Beacticiary . atits optien, may pay the scheduled monthly 1nstalinents on the prior trust deed and. to the extent of the amount so paid,
" -become subrogated to the rights of the beneficiary identified in the prior trust deed. Al payments made by Benefickury on the loan
=secured by the prior trust deed shall bear interest at the Rate of Charge- until paid in full. ST .o ]

. 1. Should the Property be taken or danaged by reason of any public improvément or condemnation proceeding. or damaged by fire or
carthquake or in any other manner, Beneticiary shall be eatitled to all compensation. awards, and other payments or relief therefor.
and shall be entitled at its option to commence. appear in and prosecute in its own name any action or procecdings. or 1o make any
* compromise or setileinent. in connection with such taking or damage - All such compensation. awards. damages, rights of action. and
- proceeds. including the proceeds of any policies of fire and other insurance afiecting the Property. are hereby assigned 10 Beneficiary .
which. after deducting therefrom all of its expenses. including attoraeys’ fees. may appiy the same on the Indebiedness. Trustor agrees
teexecute such further assignments of any compensation, award. damages. and rights of action and proceeds us Beaeticiary or Trustee
By require: o ' : e o - o i : S
12. Atany tme and fromtime to time on written request of Beacliciary. pay ment of its fees and preseratton of this Trust Deed and the
Agreement for endorsement (in case of full réfonveyance. or cancellation und retention). without affecting the lability of any person
tor the payment of the Indebtzdness, Trustee may (a) consent 1o the making of any map or plat of the Propeny: (hy join in granting any
Casement or creating any restriction thereon: (¢) join inany subordination or other agreement affecting this Trust Deed or the lien or
charge thereof:-and (d) reconvey, without warranty, all or any part of the Property. In any reconveyunce of the Property. the grantee
may be described as *the person or persons entitled thereto™, and the recitals therein OF any tmiatters or 13218 shall be conclusive proof
~of the truthfulness thereof. Trustor agrees 1o pay reasonable Frustee's fees to Trustor for-any of the services mentioned in this
" paragraph and:rendered by Trustee, i ) ] - : o :

B3 On any defanlt by Trustor of the Indebtedness., Beneficiarys at any time and without notice. either in pensonor by agent and withouwt |

regard to the adequacy. of any security for the Indebtedness, ay enter onand ke possession of the Propesty. The entering on 03and

taking possession of the Propenty shall not cure any defauls. swaive any Notice of Defaultor invalidate any aci done pursuant to that Notice.
: ) : Pfue ’ i ’ : )

14, Beneficiary, at its option. may declare all sums secured byithis Trust Deed immediately due and payable. In such event Beneficiary,
atits election. may proceed to foreclose this Trust Deed inthe manner provided by law for monigage foreclosures. or direct the Trustee
to foreclose this Trust Deed by adverticement and sale. Trustee shall proceed in accordance with law o sell the Propeity at public
auction to the highest bidder, the purchase price payable i faw ful money of the United States at the time of sale. Any person except
- Trustee may bid at the sale. Trustee shall apply the proceeds of the sale as follows: (1) to the capenses of sale, including reasonable fees
of Trustee and Trustee's attoiney; and (2} 1o the Indebtedness secured . "Any surplus shall be distributed o the persons éntitled thereto.

I5. For any reason permitted by law. Beneficiary, at any time, Ry appaint or cause to be appointed a stccessor brustee who shall
succeed 1o all the title. powers. duties and authority of either the Trustee named in this Trust Deed or UNY CUTTCRL SUCCOSA0r lrustee.

16. This Trust Deed skall apply 1osinure to the benefit of and bind all partics hercto. their heirs. legatees. devisees, administrators,
caccutors. stccessors, and assipgas. All obligations of Trustor hercunder are Joint and severzl. In this Trust Deed. whenever the text so

&

requires, the masculine gender includes the feninine and the singular number includes the plural. -

17. Trustee accepts this trust wizen this Trust Deed, duly executed and achnow ledgeds is made a public record as provided by law.
Trustee s not obligated to notify any party under this Trust Deed of pending sale under any other trust deed or of any action in which
Trustar. Beneficiary o1 Trustee shall be a party. unless that action is brought by Trusice.

8. This Trust Deed shall be construed according 1o the laws of the State of Washington.

19. Trustor requests that a copy of any Notice of Defuult and of any Notice of Sule herétnder be mailed to Trustor at the address of the
Trustee set forth on the Face of this Trust Deed.

20. Trustor covenants and agreesAa3nd with Beneficiary und those claiming under it. that Trustor is ks fully seized in fee simple of the
Property and has a valid unen u/yibcrcd title and will sarrant and forever defend the same against all persons whomsoever.

In Wiiness Whereof. Trustor fhis sigmed and sealed this Trtist Deed. an the day and year first above written.
. P .

Witness _ /) e
‘ /

/4 _ ,
s S - o _
: - Tystor —_
Witness _ U Y lefe i’l -&CL{/ — NS Eéf‘ -iacnﬁgfu _

—

Trustor
ACK N()\\'l-lil)(iﬂ I/{.\'T

STATE OF WASHINGTON )
- . ' booss
COUNTY OF CLARK ) ,
On this day personally appeared before me EDWARD S. LAUDERT : ' :
- anid ~ - JEANNE A, LAUDERT ) ) to me known to be the individual(s) described in and
who executed the within and torcgoing instrument. and acknowledged that T he Y signed the same s THEIR © free and
voluntary ict and deed. for the uses and purposes therein ientioned. A.n“"‘?“""'-'u,,‘l ' ' '

- GIVEN under my hand and official seal this /ﬂ d;l)’. of

My uuﬁnniuinn,é\pircs ' @3/9 .19 6/

T Wihington, residing at
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EXHIBIT "A™

That portion of the fast Half of the North Half of the Southeast Quarter of
Section 4, Township 1 North, Range 5 East of the Willamette Meridian, Skamania
County, Washington, also knownas Jax Lot 1300 andrdescribgqAa5>f0110ws:r

- BEGINNING at the Hortheast corner of the above described tract; thence West
398.12 feet, more or less; thence South along a line parallel to the East line
of said tract to the middle of Canyon Creek; thence Northeasteriy along the -
middle line of Canyon Creek to'a point 25 feet West of the East line of said
tract; thence South along a line parallel to the East line of said tract to©
the Northern edge to State Highway 14; thence East 25 feet, more or less,
‘to the East line of said tract; thence Horth to the Point of Beginning.

i
Bl




