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REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORN)

1. PARTIES AND DATE. This Contract is entered into on’. AUGUS

T 3, 1990
- between DELBERT V. HAMILTON, AS HIS SEPARATE ESTAT .

e -

~ : as "Seller and
“DAVID T. MORALES, A MARRIED MAN : :

as "Buyer."
2. SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agr
following described real estate in SKAMANIA Counly, State of Washington: ]
_LOT 9,“BLOCK 9, PLAT OF RELCCATED NORTH BONNEVILLE, RECORDED IN BGOK "B" OF
“PLATS, PAGE 16, UNDER SKAMANIA COUNTY FILE NO. 83466, ALSO RECORDED IN BOOK "B _
: OF PLATS, PAGE 32, UNDER KAMANIA COUNTY FILE‘RO.S&&ZQ, RECORDS OF SKAMANIA
- COUNTY, WASHINGTON. -~ L = :

ees to purchéﬁz from Seller the

137‘}1_

PN

-: 7 7 3.PERSONAL PROPERTY. Pérsonal property, if any, included in the sale is as follows:

Parcel #0202 &7 R &

‘ v No part of the purchase price is attributed to pcrsonal:pr‘opcrty’.‘

4, (a) * PRICE. Buyer agrees to pay: . _
o -8 6L9007. 00 Total Price
Less ¢ 900,00 =2+ —_) Down Payment - .
Less s ) Assumed Obligation(s) )
Resultsin  § :6,000.00 - Amount Financed by Seller,

L
g-7-70

. Glenda J. Kimmel, Skamania Counly Assesser
By

ASSUMED O-BLIGATIONS'. Buyer agrees to pay the above Assume
agreeing to pay that certain L

: __dated :
"~ AF# _. Seller warrants the unpaid balance of said obligation is §
which is payable $_ i on or. before the_ ___ -~ _ _
s , 19 —— —interest at the rate of
ercof; and a like amount en or before the_-
thereafter until paid in full. - ' ,
- Note: Filt in the date in the following two lincs only if there is an early cash out da

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN___ __ S _ :

d Obligation(s) by assuming and
: - __recorded as

___day of
. % per aninum on
-__day of

the declining balance th
. each and every

te.

» 19

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN AﬁDEND_UM.
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PFAYMENT OF AMOUNT FINANCED BY SELLER. = -
- Buyer agrees to paythe sumof $___ - 6,000, 00 as follows: D -
$ - . 127.49.  or morc at buyer's option on or before the_Fiest - - day of
September 19 90 , including interest from_AUGUST 3, 1990

at the rate of _ 10,0000 per annum on the declining balance thereof; and a like amouat or more
onorbeforethe 10 -~ .- day of cach and cvery month___ therealter until paid in
T R T

_ Nete: Fill in the date in the following two lincs only if there is an carly cash out date.

© NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN .
FULL NOT LATER THAN // . ' ' , e 7

_Payments arc applicd first to interest and then to Brihcipai Payments shall be made at
P.0O. BOX. 58, TIERRA AMARILLA, NM. 575375

* or such other place as the Seller may hereafter indicate in writing.

——a

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. if Buyer fails to make any payments on
assumed obligation(s}, Seller may give written notice to Buyer that unless Buyer makes the delinquent paymenti(s) -
within fiftcen {15) days, Sciter will make the payment(s), togciher with any latc charge, additional interest, penaltics, and
costs assessed by the Holder of the assumed obligation(s). The 15-day period niay be shortencd t@ avoid the exercise of
any remedy by the holder of the assumed ‘obligation. Buyer shall immediatcly aficr such payment by Seller reimburse
Seller for the amount of such payment plus a late charge cqual to five percent (5%) of the amount so paid plus all costs
and attorneys’ fees ineurred by Seller in conntction with making such paymicnt. .

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agices to continue to pay from payments icéeived
hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in full:
Thateertain _ .  daled . , Tecorded as AF#

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
- (b) EQUITY OF SELLER PAID IN FULL. If the balance owed theSeller on the purchase price herein becomes
cqual to the balances owed on prior encumbrances being paid by Sellér, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments dircct to the hiolders of said encumbrances and

make no further payments to Seller. Scller shall at that time deliver to Buyer a fulltliment deed in accordance with the
provisions of Paragraph 8. -

(c) FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
~ payments on any prior encumbrance, Buyer may give writlten notice (o ScHer that unless Seller makes the delinquent®

payments within' 15 days, Buyer will make the payments together with any late charge, additional intcrést, penaltics, and

costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened té avoid the exercise of any
remedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paid plus a late charge of 5% of the

~amount so paid and any afterney’s fecsand costs incurréd by Buyer in connection with the delinquency from payments .
next becoming due Seller'on the purchase price. In the event Buyer makes such delinquent payments onthrec occasions,
Buyer shall have the right to make all payments due thercaftér direct to the holder of siich prior encumbrance and

deduct.the then balance owing on such prior encumbrance from the then balance owing on the purchase price and

-reduce periodic payments on the balance due Seller by the payments called for in such prior encumbrance as such .

paymunts become due. S : e

B e

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject (6 encumbrancés including
the following listed tenancies, easements, restrictions and reservations in addition to the chligations assumed by Buyer
- and the obligations being paid by Selfer: =~ © - ) ' ' -
<~ SUBJECT TO COVENANTS, CONDITIONS, RESTRICTIONS, RESERVATIONS .-
- EASEMENTS 'AND AGREEMENTS OF RECORD.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. ~ - -
8. FULFILLMENT DEED. Upon payment of all amounts due Selfer, Seller agrees to deliver-to Buyer a Statutory
‘Warranty Deed in fulfillment of this Contract. The covenants of warranty in said decd shall not apply to any

" cncumbrances assumed by Buyer or to defects in title arising subscquent to the date of this Contract by, through or

under persins other than the Sciler herein. Any personal property included in the sale shall be included in the
* fullilment deed. : o : S :

9. LATECI IARGES. I,f_ar"\y‘ba}mcnl on lhc'pﬁrchhsc price is not made within ten (10) days-éflér the date it is due,
Buyer agrees to pay a late charge cqual to 5% of the amoint of such payment. Such late payment charge shall be in
~ addition to all other remedics available to Scller and the fifst amounts received from Buyer afier such late charges arc’

- due shall be applicd to the late charges:

causc in any prior cncumbrance (a) a breack, (b) accelerated payments, or (¢) an increased interest rafe; unless (a), (b)
or (¢) has been consented to by Buyer in wriling. : :

10. - NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will not

1. POSSESSION. Buyer is-cntitled (o possession of the property fmn_i and after the date of this Contraci, or
August _03___,1990__, whichever is later, subject to any tenancics described in Paragraph 7. '
, , - : LPB-44 (10/86)
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12, lf\\l!s n%l'%”\ﬂ‘n\ IS :\‘\‘l) U[Il I"I Y LIENS. BU)u agrees lo pa) l)y Ihc date due all taxes and assessmenls
“becoming a Yien againa the property after the date of this Contract Buyer may in good faith contest any such taxes or
assessments 5o long as no forfeiture or sale of the property is threatenced as the result of such contest. Buyer agrees to
- pay when due any utility charges which may become tiens superior to Scller’s interest under this Contract. If real estate
taxes and penaltics are sssessed against the property subscquent te date of this Contract because of a chansc in use
- prior to the dite of this Contract for Open Space, Farm, Agricultucal or Timber classifications approved by the County
or because of a Senior Citizen’s Declaration to Defer Property Taxes filed prior to the date of this Contract, Buyes may
demand in writing payment of such taxes and penaltics within 30 days. If payment is not made, Buyer may pay and

- deduct the amount theeeof plus 5% pu..all) from the pa}mcrls next bccommg duc Scllcr under the Contract.

3. l'\ﬁURA’\(l Buy.r agrees Lo l\ccp all huxldmg,s now or hercafter ucclcd on the projierly dcscnbcd hercin'*
continuously insured under fire and extended coverage policies in an amount” not less thaa the balances owed on

 obligations assumed by BU)U’ plus the balance due Scller, or full insurable valuc, whichever is lower. All policies shall be
held by the Seller and be in such companics as the Seller may approve and have loss payable fisst 10 any holders of
underlying encumbrances, then to Scller as their interests may appcar and then to Buyer. Buyer may within 20 days after
loss negotiste a contract to substantially restore the premises to their condition before the loss. If the insurance proceeds
are sufficient 1o pay the contract price for restoration or if the Buyer deposits in escrow any deficiency with instructions
to apply the funds on the restoration contract, the propesty shall be restoréd unless the underlying encumbrances
provide otherwise. Otherwise the amount collected under any insurance policy shalt be applicd upon any amounts due
hereunder in such order as the Scller shall determine. In the event of forfeituee, all rights of Buyer in insurance policics
then in furu. shall pass to Seller.

S NONPAYMENT OF TAXES, INSURANCE AND UTILIT IES (,(JI\ST ITUTING LIENS. If BU)cr fuils to pay
taves or assessments, insurance premiums or utility charges constituting licns prior to Seller’s interest under this
Centract, Seller may pay such items and Buycer shall forthwith pay Scllcr the amount thereéof plus a late charge of 5% of
the amount thereof plus any costs and attorsey’s fees incurred in connection with making such payment.

15, CONDITION OF PROPERTY. Buyer accepts the propcrty inits prcscnl condition and acknow]cd‘g,cs that Scller,
his agents and subagents have made no representation or warranty concerning the physical condition of the property or
the uses to which it may be put other than as set forth Yerein. Buyer agrees (o maintain the property in such condition as
comphas with all applicable Taws.

16. RISI\ OF L ()SS Buyer shall bear the nsl\ of l()&‘% for destruction or condemnation of the property. Any such loss
shall not relieve Buyer from any of Buyer's obligations pursuart to this Contract.

17.  WASTE. Buyer shall kup the property in good repair and shall ot mmmll or suffer waste or willful damage 10
or destruction of the pmpuh. Bu\u shall not remove commcrc:al llmbcr without the written consent of Scller.

18, AGRICULTURAL USE. If this propcrh is to be uscd prmcxpallg. for agncuhural purposcs, Buycr agrees o
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forftiture action is
instituted, Buur conscats o Scller’s gniry on the premiscs to take any reasonable action to conserve soil, crops, trecs
o andh\usmcl\

19 L()ADF\!\'ATI()V Seller and buyer ma) cach appcar as owncrs of an mtcrcsl in the pmpcrlv in any siction
: concunmb condemnation of any p.m of the property. Buyer ma) within 30 days afier condemnation and removal of
[improvemenis, negotiale a contract 1o substantially restore the premises to.their condition before the removal. IF the
_condemnation proceeds are. sufficient 10 pay the contract price for festoration or'if the Bujer deposits in escrow any

deficicncy with instructions to apply the -funds on the restoration contract, the propesty shall be restored unless
’ undu[nng> encumbrances prondc othcrwise. Otherwise, proceeds of the award shall be apphcd in pmnmnt of thc
- bal:mcc due on the purchase price, as Seller may dlrccl

2720, [)FF.-\ULT If the Buwr fails to ohscnc or pcrform any term, covenant or condition of lhls Conlracl Sciler may:
: (a) Su;l for lnsiallnn nts. Sue for any delinquent p«.nodlc paymcm or

(b) Spu:nﬁc Pu[ummnu Sue for spccnﬁc puformana of an) of Bu)cr S ohhganons pursuant to (hls L(mlmc! or

(c) meul Buyer’s Inlucsl Forfcnl lhls Cnnlracl pursuant to Ch. 61 30 RCW, as ilis prcscnlly cnaclcd and may
hereafter be amended. The effect of such forfeiture includes: (i) all right, title and infcrest in the property cf the Buyer
and all persons claiming through the Buyer shall be terminated; (i) the Buyer's rights -under the Contract shall be
cancelied; (i) all sums previously paid under the Contract shall belong to and be retained by the Seller or other person
to whom paid and Lﬂ[ll!Cd thereto; (iv) all improvements madc to and unharvested crops on the property shall belong to
the Seller; and (v) Buyer shall be required to surrender po&sc:éxon of the pmpcrl), improvements, and unharvested
cropsto ih; Seller 10 d ays after lhc forfcnlun. :

(d) t\ccclcra!mn of Balance Duc Give Buyer written notice - dcmandmg payment of sald dclmqunncms and
payment_of a late charge of 5% of the amount of such delinquent payments and payment of - Seller’s reasonable
altorney’s fees and costs incurred for services in preparing and scnding such Notice and stating that if payment pursuant.
to said Notice is not received within thirty (30) days after the date said Notice is cither depositicd in the mail addressed
to the Buyer or personally delivered io the Buyer, the entire balance owing, including interest, will become immediately

duc and payable. Seller muy thercupon institute suit for payment of such halancc interest, latc chargc and r;amnal)lc
attorney’s fees and costs. :

21  RICE l\’l R If Scllu has instituled any procecdings spcuﬁui in Pamgraph 20 and Buycr is rcccmng rgnldl or

-other income from the propenty, Buyu agrees that the appointment of a receiver fm the property is necessary to protect
\r‘l]cr s mlcusl o , ,

22.  BUYER'S R[ \i[ DY FOR SELLER'S DEFAUI T Scllcr fails to observe or pcrform any lcrm ‘covenant or
condition of this Contract, Buyer may, after 30 days’ written notice to Scller, institute suit for damages or specific
pufmm.'mcc unless the hrcmhu de s:bnalcd in said nol:u are curcd. .
TIPS (10/86)
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23 © NON-WAIVER. Failure of cither party to-insist upon s!r_icl-pc'l[urmahcc of the other party’s “obligations - -
hereunder shall not be construed as_a waiver of strict. performance therafter of all of the other party’s obligations
~ hereunder and shall not prejudice any remedics as provided herein. ) '

24 VA'I'I‘()RNliY’SVI-"liF,S AND COSTS. In the (:\'r'.'hl.‘ of any breach of this Contract, the party responsible for the. '
‘breach agrees to-pay reasenable attorney’s fees and costs, including costs of service of notices and title scarches,
incurred by the other party. The prevailing party in any suil instituted arising out of this Contract and in any forfeiture -
. proceedings arising out of this Contract shall be entitled te receive reasonable attorney’s fees and costs incurred in such
_suit or proccedings. e ’ ] : -
25, NOTICES.-Notices shall be cither peisonally served or shall be seat certified maif, tefurn receipt requesied and
by regular first dlass mail to Buyer ai_ 6108 N.E._112TH AVE., VANCOUVER, WA _
,,PO . BO‘F,__S,SJ_ TTERRA AMARILLA, AL 8 e . S and to Seller at

- . ’ V - ‘:‘;; a 7
or such other addresses as cither party may specify in wriiing (0 the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contract.

26.  TIME FOR PERFORMANCE. Time is of the cssence in performance of any obligations pursvant to this
Contract. e '

27. SUCCESSORS AND ASSIGNS. Subject te any restrictions against assignment, the proxisions of this Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. '

28, OPTIONAL PROVISION -- SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buycr may
substitute for any personal propesty specified in Paragraph 3 herein othér personal property ol like nature which Buyer
owns free and clear of any encumbrances. Buyer hereby grasits Seller a security interest in all personal property specified

- in Paragraph 3 and future substitutions for such property and agrees to exccute a financing statement under the Uniform
Commercial Code reflecting such sccurity interest.

SELLER , NI LS: ' BUYER

29.  OPTIONAL PROVISION -- ALTERATIONS. Buyer shall . not make any substantial altcration to the

improvements on the property withoul the prior written conscnt of Seller, which consent will not be unreasonably
withheld. ] - )

SELLER i . INITIALS: f : BUYER

30. OPTIONAL PROVISION -2 DUE ON SALE. If Buyer, withoul writtcn consent of Seller, (a) conveys, (b) sclls,
(c) lcases, (d) assigns, (€) contracts to convey, sell, lease or assign, {f) grants an option to buy the propetty, (g) permits a
forfeiture or forcclosure or trustee or sherifP’s sale of any of the Buyer's interest in the-property or this Contraet, Seller
may ‘at any time thereafter either raisc the interest rate on the balance of the purchase price or declare the entire
_balance of the purchase price due and payable. If one of more of the cntities comprising the Buyer is a corporation, any
transfer or successive transfers in the nature- of items (a) through (2) above of 49% or more of the outstanding capital
- stock shalt enable Scller to take the above action. A lease of less than 3 years {including options for rencwals), a transfer
~to.a spousc or child of Buyer;a transfer incident to a marriage dissolution or condemnation, and a transfer by
inheritance will not enable Seller to fake any action pursuant (o this Paragraph; provided the fransferce other than a
coademnor agrees in writing that the provisions of this paragraph apply to any subsequent transaction involving the
property entered into by the transferee. S - o

SELLER = - ' INITIALS: . BUYER

-3 L()PTI()NAIL PROVISION -- PRE-PAYMENT:PENALTIES ON PRIOR ENCUMBRANCES. 1i Buyer clecis

~ 1o make payments in excess of the minimum required payments on the purchasc price herein, and Seller, because of

*such prepaymerits, incurs prepayment penaltics on prior encumbrances, Buyer agrees to forthwith pay Scller the amount
of such penalties in addticn to payments on the purchase price. ‘ . : -

SELLER - INITIALS: ’ RUYER

. LPB-4 (10/86)
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32, ()l’l!()\!}\l I’R()VISI()\I ~ PERIODIC I’AYM[ NTS ()\l TAXES AND INSURANCE. ln addition to ”IL
pericdic payments on the purchaw price, Buyer agrees to pay.Seller such portion of ‘the real estate taxes and
asscssments and fire insurance premivm as walt appmumau l) lolal the amount due during the current year based on
ScHler’s reasonable ¢stime ate. :

-'th pa)mcnls dunng the curient year shall e $ o per - ... Such
“reseave” payments from Buycr shall not acerue interest. Scller shail pay when due all real cstate laxus and insurance -
prumums il any, and dcbit the amounts'so paid te the reserve account. Buyer and Scller shall adjust the reserve account

in April of cach year to reflect excess or deficit balances and changed costs. Buyer agrccs to bring the rescrve account -
“balance to a minimum of $10 at the time of adjustment.

SELLER , INITIALS: ~ BUYER

33, ADDENDA. Any addenda attached hereto are s part of this Confract.

34, ENTIRE AGREEMENT. This Contract constitules the entire agrecment of the partics and supercedes all prior

agreements and undLNandnnp written or oral. This Contract may bc amended only in writing exccuted by Scller and
Buyer.

IN WITNESS WHEREOF the parties have signed anu scaled this' Lonl\tacl thc day and )car ﬁrsl abmc writlen.

o __A-._,—.Z
“DAVID T. HORALES

. SsTATE OF_\ M -
} s

COUNTY OF L‘_fv

© Peentify 1h at I know or have smshcl()ry cvidence lhal DELBERLYFHAMILIO‘Z

is _ the person____ who appcared beforc me, and said pcrson__acknowlcdgcd that
. he - __ sxgncd this instrument and acl\nowlcdgcd it to be_his __free and \olunlary act for the uses and purposes
- mentioned nih:smslrumcm :

[)alcd. _CQ _Lq_?o

- ‘“nulnua tay

l

\\\'f......, oo

4,"‘

%

A L

\
A
R )
SN
3 B

Notary Public i and for the ?tatc of ‘THL&. >j ALO

Residing at . Q 7MM_ ya {/i_

My appointment expires: _J_‘ 0

.-0".01‘.
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