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DEED OF TRUST
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P S A "S SIS hisﬂﬁ‘i_a REYNIER, HU_SBgf\lD ' AND WIFE _g’/ .

¢ (;rahlor' Lfg{»i]l\lhl{ (_RP.I)]] COMPANY ¢ Im teeT) in trust for SECURITY PACIFIC BANK WASHINGTON, N.AL ("Beneficiany™), at its

U e : . ___ offife. Grantor agrees as follews:

1. CONVEYANCE. Grantor heseby }nrm.na sells 2nd convevs to Trustee inteust, with power of sa’e, all of Grantor's right. title and interest
in the folloning described real propoerty CPrapenty ) whether now owned or fater acquired, located at i)?R PACKARD ST

~1FFETy

UHDERWOOD, A 08651 : .. SKAMANIA il 2 W and tegally

Lots 7 & 8, Blockg/ Hamilton's Addition to the Town of

Underwood, according to the official Plat thereof recoréded in Book A

of Plats, Page 51, Records of Skamania County, in the County of Skamania,
State of Washington, as amended by Plat recorded in Book B, Page 37, Skamania
County Pisat -

~ together with all equipment and fixtures. now or later attached (o the [’mpg riv: all tegements, h(rf:htament: and appurtenances, oW o1 later in any
way appertaining to the Propenty; and all lea<chold interests, rents. payments issues 22 B! pruf ts derived from or in any way conr{..'cd with the Property.
Fhis Propeny iz not used principally for agricuitaral or farming purposes.

2. ASSIGNMENT OF REXNTS. ) -

2.1 ASSIGNMENT. Grantor further asiigns to Beneficiary all of Grantor's interest in all existing and future leazes, licenses and other
agreements for the use &r occupancy of the Praperty (Contracts™ ). inciuding the immediate and continuing right to collect, in either Grantor's
or Beneficiaiy’s name, all rents. receipts, income and other payments due'or to become due under the Contracts {"Payments’). As long as there
isro defauit under this Doed 6f Trust_Crantor is granted a livence to ool eﬂ the Payments, b;i such license shall oot constitute ikm,ixuar} s conzent
to Giamor s use of the Pavinents inany bankruptey proceeding. :

“ DISCLAIMER. Néthing contained 1a this Deed of Trust Shatl be cn";trucd asz obligating P,iréfici?r\' 0F any receiver (e take any action
to enforce any pravision of the Contracts, expend any money. incur any expenie or perform any oblig at on dmu the Con tracts. PBeneficiary’s d) '-_':es

are expressly limited to giving of proper credit for ail- !3‘»1‘{"(”1\ received by it.

3. SECU RED OBLIGATIONS. This Deed of Trust secures pcnormarce of cach agrecment of Grantor cortar‘ed in this Deed of Trust and
- TWENTY FIVE THOUSAND AND 0/10

“the pay Nt of the sum of L Doitars
czg 660 66 = j with interest therean as cidenced b a promissory nute(s) dated __g J A ' N
pa'. able to Bere f-cxan or order and made by Grantor, xruud.rq ali renewals, modifications and extensions thereof. togetter nth all other existing and
future ohligations of Granter to Beneliciary, whether or not such obl )ga‘ wons are (2) relted by class or kind, (b) now contemplated by Grantor-and Beneficiary
or (ci identified as being secured by the Properiy q(LU"C‘d Ob‘lgat.u 2 J Nothing mr-!a.r.di in this Deed of Trust shall be construed 2s oblf igating &rehcvar\
to make any future advance io Grantor. -
1. . AFFIRMATIVE COVENANTS. ‘Grantor :ha I :
- 13 MAIINTENANCE OF PROPERTY. Maintain and preeer\e t!'e Pmpcrt\ in gur-d condition and repair, ordinary wear and tear ex- -
c:.pucd complete any improvement which may be construcied €n the Properts; and restore 2ny improvement which may be damaged or destroyed;
12 CO\!P] TANCE WITH LA\\\ Comply with alf laws, ordinances. regulations, (ovenams, conditions’ and re~mum.n :ﬁfe-.tmg the
Propersty; -
43 REAL ESTATE INTE RE§T§ Perform all ob"gcf ons to be performed b Grantor under the Contracts; ' ’
4.4 PAYMENT OF DEBTS AXD TAXES. Pay promptly all obligations secured by the Property; ali taxes, asscssments and govern-
mental liens or charges levied against the Property; and all claims for labor, materials, :upp ies or otherwise which, if ur-pald might becorre a len
" or charge upon the }’mperis
: 4.5 TINSURANCE!. !mu.( cont'nuoud), with {‘nar;cvalh sound and reput ab le insufers acccptab‘e to B(ne..uar)’ alI |mpro‘ement> on the
Propeny against all nisks, casualties and loszes through standard fire and extended coverage insurance or otherwise, including, witheut limitation, -
- nsurance aga-nst fire, theft, casualty, vandalism and any other risk Beneficiary may rea:omb!; requeit. The insurance policies shall be in an aggregat€.
- amount of not less than the full replacement cost of al} improvements on the Propeny, including the cost of demolition and removai of debris, and
" shall name Bene ficiary as loss payee, asits intérest may appear. The amounts coilected under the insurance policies may be applied to the Secured
Obligations in any manner as Beneficiary determines, and such appl.cauon shall not cause discontinuance of any proceeding to foreclose upon this
Deed of Trust. In the event of foreclosure, all of Grantor’s rights in the insurance policies shall pass to purchaser at the foreclosure sale; |
16 HAZARDOUS WASTE.. Notify Beneficiary within twenty- four {24) hours of any “release of a reportable quantity of any hazardous
or regutated substance, or of the receipt by Grantor of any notice. order or cornmunication from any governmental authornity which relates to the
existence of or potential for nvironmental pollution of any !und existing on the Properiy, or results from the use of the I’rup( riy or any <urmundm.,
-properiy; and
. 1.7 COSTS AND EXPENSES. . Pay. rermbur-e and mdemmf\ Bmcﬁmar) for all of Béneficiary's na:onab‘"- costs and expenses incurred
in conrection with foreclosing upon this Deed of Tramt, defending any action or proceeding purporting to affect the rights ot duties of Benefictary
or Trustee under this Deed of Trust, or managing the l’mpcny and collécting the Payments, including. without limitation, all reasunable attorneys’
fecs and value of the services of staff counsel, legal expenses, coliection costs, costs of title search, and tru\m? and receiver’s f((\
5. NEGATIVE COVENANTS. Grantor shali not without Bereficiary’s prior writlen consent:
) 51 PAYMENTS. Accept or collect Payments more than one (1) month in advance ‘of the due date;
52 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or )
53 RESTRICTIONS ON CONVEYANCES. Transfer or convey any interest in the Property, except b\ will er intestacy. -
6. _EM: \b\T DGMAIN. In the event any portion of the Property is taken through eminent domain, the amount of the award to which Grantor
|> entitled shali’ ‘be applied to the Secured Obligations. -
7. RECONVEYANCE. Trustee shall reconvey such portion of the Prope rt) to the person entitled thereto upon -\rilt(n rcque:l of Bcnerciary.
or upon satisfaction of the Secured Obligations and written fequest {or réconveyance made by Beneficiary or any person interested in the Property.
: 8. SUCCESSOR TRUSTEE. In the event of death, incapacity, dizability or resignation of the Trustee, Beneficiary may appoint a successor
trustee and, upon the recording of such appointment in the records of the county in uh'ch lhb ficed of Trust is recorded, the successor trustee shall
be vested vnth all powers of the ongmal Trustee. -
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To Trustee: -
The undersigrod s the haller of the :.fn'; OF 1tes ~uurui by this Deed of !m~

Said nofe or

notes, Wdeiher with all ather iideh: secured

by this Deed of Trust, kave boeen paid i {0l You are Bereby dirccted 10 canced said tote o1 notes and this Deed of Trust, swhich are delivered hereby .

nd to reconver, without warranty, off the e-tate now kel by von under this Boed of 1T
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