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- DEED OF TRUST

THIS DEED OF TRU_ST {"Security Instrum
The grantor is FRED D'A](P‘Et JR. AND BRENDA L. AKRE

...................... s

-« ("Borrower”). The (rustce- is TRANSMERICA TITLE COMP ANY L.
............... sesreneniicenee e .. ( Trustée’). The beneficiary is
.-+ which is organized and existing

788 ME FOURTH AVE.

L I I L A e R g

Borrawes owes Lender the principal sum of . IWENLY Sl LAt

L
khkkhdhkhAhhdhi % * - / ] s . .
it lotolaloialokebdodalalotadaiaiok btlfhr*s (tUS_ s _261995'“3 ............ - ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™y, whiich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .AUGUST 108, 208 - ... : e )
This Security Instrument secures to Lendes: (a) the repaymentiof the debt evidenced by the Note, with interest, and all
renewals, exiensiuns and maodifications; (b) the payment of all other sums, with inerese, advanced under paragraph 7 1o
protect the security of this Security Instrunient; and (c) the performance of Borrower's covenants and agreementsunder this
Security Instrument and the Norte. For this purpose, Borrower irrevocably grants and conveys to Trustec, in truse, with power

County, \X’Jshingiun;

A TRACT OF LAND LOCATED N THE SOUTHWEST QUARTER OF THE NORTHWEST
QUARTER (SW 1/4 NW 1/4) OF SECTION 21, TOWNSHIP 3 NORTH, RANGE 8
EAST WILLAMETTE MERIDIAN, DESCRIBED AS FOLLOWS;

BEGINNING AT A POINT 20 FEET EAST AND 2,622.5 FEET NORTH OF THE SOUTH-
WEST CORNER OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER (NW 1/4
SW 1/4) OF SECTION 21, TOWNSHIP 3 NORTH, RANGE 8 FAST WILLAMETTE
MERIDIAN; THENCE NORTH 142 FEET; THENCE EAST 278 FEET; THENCE SOUTH
142 FEET; THENCE WEST 278 FEET TO THE POINT OF BEGINNING.

12:p Code)

TOGETHER WITH alt the improvements now or hereafter erected on the properiy, and afl casemeants, sights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and atl fixtures now or hereafrer
aparcof the property. Afl replacements and additions shall also be covered by this Security Inserumcat. Al of ehe foregoing is
referred toin this Sccurity Instument as the "Properiy.” S ' -

BORROWER COVENANTS that Borsower is Lawfully scised of the vstate hereby conveyed and has the right o
giantand convey the Property and that the Property is unencaumberel, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properry against all chiims and deminds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
~limited variations by jurisdiction to constiture a uniform sccurity instrument covering real praperty. ' :

WASHINGTON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3048 12/83
BAMKERS SYSTEMS, INC ST, CLCUQ. WH 56302 FORM MD-t-WA .Blﬂl ’
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UNIFORM COVENANTS. Bufruwcr and Leader covenant and agree as folluws: : '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principalofandinterest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable-law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day mondhly pasyments are due under the Nore, until the Note is paid in full, a sum ¢Funds™) equal to
one-twelfthof: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. Thesé€ items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escecow items. : . : ,

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a fedesal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Fuads, analyzing the account ur verifying the escrow stems, unless Lender pays
Butrowerintereston the Funds and applicable law permits Lender to make such acharge. Burrower and Leader may agree in
writing that intesest shall be paid on the Funds. Unless an agreement is made or applicable Law requices interest to be paid,:

- Leader shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purposc for whichzach debit ta the
. Funds was inade. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds pays bi¢ priur o the
duc dates of the esarow items, shall exceed the amount required to pay the escrow items when dué, the excess shall be, at, -
Borrower's aption, either prompuly repaid ©o Borcower or credited o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay o Lender any
amount necessary o make up the deficiéncy in one or more payments as required by Lender. T )

Upon paymient in full of 2t surns sccured by this Security Inssrument, Lender shall prompady refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Eendér, Lender shall apply, 6o Later than
immediately prior tothe sale of the Property orits acquisition by Lender, any Fupds held by Lender atrhe time of application
as 2 credit againse dhe sums seaured by this Security Instrument. . : [ - _

3. Application of Payments. Unicss applicsble Law provides otherwise, all pavments received by Lender under
paragraphs I and 2 shail be applied: firsy, to late charges due under the Note; second, to prepayment charges due under the
Norte; third, to amounts payable under paragraph 2; fourth, o interest duc; and dast, to prinapal diie:

4. Charges; Liens. Borcower shall pay all taxes, assessments, charges, fines and impositions auributable to the

Property which imay attain priority over this Security lnstrugient, and leaschold payments of ground rents, if any. Borrower
shall pay these obligations in the manner provided in pardgraph 2, o1 if not paidin that manner, Borrower shall pay themon
time directly to the person awed payment. Borrower shisll prompily furnish to Lender all notices of 2mounts to be paid under
this paragraph. If Borcower makes these payments directly, Borrower shall prompily fuenish to Lender receipts evidencing
the payments. T ‘ : '
. Borrower shali promptly discharge aay lien which hus priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in goud
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion Operate
prevent the enforcement of the lien or forfeiture of any partof the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tien to this Security Instrument. If Lender detesmines that any parcof the
Property is subject to a lien which may strain priosity over this Sccurity Instrument, Lender may give Borrower a notice
wdeatifying the lien. Barrower shall siatisfy the lien of take one or more of the actions setforth above within 10 days of the
giving of notice. -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter coeceed on the Property
insured against loss by firg, hazsrds included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender sequires. The
insurance careier providing sthe insurance shall be chusen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld. ' ,

Allinsurance policics and renewals shalibe acce prable wo Lender and shaltindsde a standard moregage cdlause. Lender
skatl have the rightro hold the policies and cenewals [ ender requires, Borrower shall promptly give to Lender alf receipts
of patd premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if nor gade promptly by Bortawer.

Unless Lender and Borrawer otherwisc agree in writing, insurance proceeds shall be applied to restoration or sepair
of the Property damaged, if the restoration os gepair is cconomically feasible and Leader's security is not lessened. I the
FCStONILON B Eepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid v Borcower. 1f
Borrower abandons the Propérsty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o setle a claim, then Leader may collectthe insuranee proceeds. Lender may use the proceeds o repais or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. —

Unless Lender and Borrower otherwise agree in writing, any application of priceeds to prindipal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change tlie amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender wo the extent of the sums sccured by this Security
Instrument immediately prior o the acquisition. '

6. Preservation and Maintenance of Property; Leascholds. Borcower shall not destroy, damage or substantially
change the Propeny, allow the Property 1o deteriorate or commit waste If this Security Instrument is on a leasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the leaséiold and
fee tide shall not merge unless Leader agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property; Mortgage Insurance. If Borcower fails to perform the covenants
and sgreements coniained in this Security Instrument, or there is a tegal proceeding thar may sigaificamly affect Lender's
sights in the Praperty (such as a proceeding in bankruprey, probate, inr condemnation ar to enforce law s or regularions), then
Lender may do and pay for whatever is necessary to proteat the value of the Propernty and Lender's rights inthe Propeanty.
Lendei's actions may include paying any sums sczured by a lien which has priority over this Security lnstrument, appearing in
court, paytng reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may take action
under this paragraph 7, Lender does not have w do so. - : o )

A Any amounts dishbursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice feom Lender to Borrower requesting
payment. - - . o o : )
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If Lender required morggage insucance as 2 condition of rmakmyg ihe hun sceured by dhis \Luml} In-
strument, Borrowes shatl pay the premiums required to mainain the insurance in effect untid such time as a fequirement 5ur
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspecuion. Lender or its agent snay make reasonable entries upon and iospections of the Property. Lender shall
give Borrower notice st the time of or prios o an inspection specifying reasonble cause for the inspecaion.

9. Condemnation. The procceds of any award or claim for damages, direa or consequential, in connection with' any
condumnation or other taking of any part t)flll(‘ Prope n) or for conveyance inlica of condemnation, are lu r(h) assigaied and
shall be paid to Lender.

' In the evear of a wral wking of the Propenty, the pnxuds shall be spplicd o the sums sui.ru! by this \uum}
Insteument, whether or not then due, with any excess pad to Borrower. Inthe eventof a pardia! Luakingofthe !’mpc'n&unl(s»
Borrower and Lender otherwise agree in weiting, the sunis seaired by shis Sccurity Instrument shaltbe redicéd by the amaung
of the procecds muliplicd by the following fraction: (a) the total amount of the sums secured lﬂ]l‘ﬂ(dl.l(ll) txfore 1aking,
divided by (bj the fair marker value of the Property immediately before the wking. Any balance shall be paid 1o Borrower.

If the Property is sbandosied by Borrower, or if, atter notice by Lender ti Borcower that the gondemato rn{h 15 v make
an award or scrde a caim for damages, Borrower fails to rcspund 1o Lender within 30 days afed the date che notice is given,
Lender is authorized to collece and apply the proceeds, atits option, ¢ithér o restration or cepair of dhe l’mp(rts or to che
sums sccured by this Security Instrument, whether or not then due.

" Uniess Lender and Borrower otherwise agIecInw rmn},. any application of proceeds to principat shall noe (xund or
pustporic the due date of the monthly payments referred w in paragraphs 1 and 2 or diange the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waivers Extension of theime for payment of
modificationof amaortizatton of the sims secured by this Sccurity Instrumeni graned by Lender toany successos ininterestof

- Borrower shall not operace ta release the liabiliry of the un;.,msl Borrower or Borrower's successors in interest! Lender shall
not be required o mmm(mcpm(((dmbs againse any successor in interestor refuse (o eytend time for payment or otherwise
modify amoztization of the sums secured by this Sceurity Instrument by uasunnfan) demand made by theoriginal Borrower
or Borrower’s successors ininterest. Any furb(.lmncc by Lender inexe rusuu, any rightir remedy shall notbe awaiverof or
pradude the exercise of any right or remedy. :

t1. Successors and Assigns Bound; Joint and Sever al Liability; Co-signers. The covenants and agreements of this
Sceurity Instrcument shall bind and beacfit the successors and assigns of Lender and Borrower, subject tathe provisions of
paragraph 17 Borcower’s covenants and agreements shall be jaint and several. Any Borrower who co-signs this Security
Instrument burdoes net execute the Note: (ay is co-signing this Secusity Instrument only tomorsgage, grantand convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; th is not personally obligated o pay the
sums sccured by this Sccurity Instrument; and oy agrees that Lender and any other Barrower may agree to extend, maodify,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note withour that
Borrower's consent. .

12. Loan Charges. 1T _the loan secured by this Security Instrument is subjedt 1o 4 Liw' shiich sets maximum loan
charges, and thatdaw is finally interprered so dhat the interestor other loan charges colleaed or obe collecred in tonnection
with the loan exceed the peamined imirs, thicas () any such loan charge shall be reduced by the amasunt necessany o reduce
the charge tothe permitted fimig; and thy any sums already collected from Borrower whichexceeded permited limies wilt be
refunded 1o Borrow er. Lender imay choose 1o make this refund by reducing the principal owedunder the Note or by naking a
dircat payment to Borrower. Ha refund reduces principal, the reducion will be treated ss o partial prepayment without any
prepayment charpe under the Note.

13. Legistation Affecting Lender’s Rights: I cnaconeat or expiration of applicable Laws has the effect of rendering
any provision of the Note or this Security Instrument uneaforceable according to s teems, Lender, atits option, may require
inmediate payment in full of all sums secured by this Security Tnstrument and may invoke any remedies permitted by
paragraph 1.1 Lender exercises thisoption, Lender shail take the steps specificd in the second paragraph of paeagraph 17

bioNouces: Any natice to Borrower providad for in this Sceurity Instrument shall be given by delivering icor by
maling icby firse class maitunless applicable law requires use of another method. The notice shall be direcred tothe Property
Addressor any other addeess Borrower designates by notice to Leader. Any notice o Lender shall be given by fiest class mail
to Lender's address stated hercin ac any other address Lender designares by notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed o have been given to Bosrower of Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Sccurity Inserument shatl be governed by federal Law and the law of the
jurisdicion in which the Property is located. Inthe event that any provision or clause of this Security Instrument or the Note
conilicts with applicable Law, such conflice shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effeat without the conflicing pmusum To this end the provisions of this Sccurity Instrument and the Note are
dectared 1o be severable

' 16. Bosrower's Copy. Borrower shall be given one wonformed copy of the Note and of this Security Instrument.

17. T'ransfer of the Propesty or a Beneficial Interest in Borcower. If 4l or any pare of the Property or any
inicrestinitis sold or transferred (orif a beneficalinterest in Borrower is sold or transferred and Borrower is not a nstural
person) without Lender’s prior written consent, Lender may, at its option, r(quir( immediate payment in full of all sums
secured by this Scaurity Instrument. However, thisoption shatbnot be exerasesi by Lender if exercise is pmhihi!cd by federal
Law as of the date of this Sccurity Instrument.

I Leénder exercises this oprion, Eeader shall give Borrower nutice of aceeleration. The notice shall provide s pumdul
not tess than 20 days from the date the notice is delivered or mailed within w hich Borsower st pay all spms secured by this

Sccurity Iastrument. I Borcower fails 10 pay these sems prios to the expitation of this period, I(ud “r may invoke any
rancdics permitted by this Scaurity Insteument without fureher notice or demand on Borrower, /

18. Barrower™s Right to Reinstate. If Borrawer meets certain conditions, Borrower shali nave the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: () S days (or such other pcnm! as
applicable law muy specify for reinstatenicnt) before saleof the Property pursuant o any power of sale contained inthis Se-
curity Instrument; or (h) entry of a judgment enforcing dhis Secirity Instrument. Those conditions are thar Borrower: (a)
pays Lender all sums which then would be due under this Security Insteument and dhe Note had no aceele rationoccurred; (h)
cures sny defaultof any other convenants or agreements; (c) pays allexpe nses inwteed ineaforcing this Security Instiuinent,
including, but not limited 1o, reasonable attorneys’ fees; and () eakes such action as Lender may wasanably (EGUIFE £ 3s-

- sure that the lien of this §uum) lastrument, Lender’s righits in the Property and Botrower’s obligation to pay the sums
sccured by this Scaurity Instrument shall continue unchanged. Upanreinstatement by Borrower, this Security Instrument
and the obligations sccused hereby shall remain fully effective as if no acceleration had occurrad. However, this night to
r(-msuu- shall not apply in lh(' case of sccelesation undu patagrapls idor 17 o '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows: :

19. Acceleration; Remedies. Lender shall give notice (o Borrower prios to acceleration following Borrower's
breach of any covenantor agreementin this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defailr; (b) the action required wocure the’
default; (c) adate, not less than 30 days from the date the notice is given 1o Borrower, by which the default musi be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrumentand sale of the Property at publicauctionata date not bess than 120 days'in the future. -
The notice shall further inform Borrower of the right to reinstate after acceleration, the right 1o bring court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other maters
required o be included in the notice by applicable law. 1 the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums sccored by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permiited by applicable faw. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies pravided in this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence. : o S

If Lender invokes the power of sale, Lender shall give written notice to T'rustee of the occurrence of an event of
default and of Lender’s election 1o cause the Propenty to be sotd. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other pessons as applicable law may require. After the time
required by applicable law and after publication 6f the notice of sale, Trustee, without demand on Borrower, shall sell the:
Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sate
in one or more parcels and in any order Trustee determines. T'rustee may postpone sale of the Praperty for a period of
periods permitted by applicable law by public announcemerit at the time and place fixed in che notice of sale. Lender or

its designee may purchase the Property at aay sale. i : , : :
. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any CoMEnant or warranty,
expressed orimplicd. The recitals in the Trustee’s deed shall be prima facie evidence of the sruth of the statements made
therein. Trustee shall apply ihe proceeds of the sale in the following order: (a) wall expenses of the sale, including, but
not limited to, reasonanie Trustee's and anorneys” fees; (h) to all sums secured by this Security Instrument; and (c)any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale
took place. .o ’ S : ) T . T
20. Lender in Possession. Upon acceleration under paragraph 19 orabandonment of the Propenty, Lender in
- person, by agent or by udicislly appointed receivery shall be entilad to enter upon, take possession of and manage the
Property and o collect the rents of the Property indluding those past due. Any rents éollecred by Leader or the secciver shall
“be applied firstto payment of the costs of managedient of the Property and collection of rents, including, but not limired w,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys” fees, and then 1o the sums seeused by this Security
fnserament. : o , :
21. Reconveyance. Lipon paymentof all sums sccured by chis Secutity Instrument, Lender shall request Trustee tore-
convey the Property and shall surreader this Security Instrument and all notes evidencing debi secored by this Sceurity
Instrument 1o Trustee. Trustee shyll reconvey the Property withous warraniy and without charge o the person or persons
legally entided 1o 11, Such persoir or persons shall pay any recordation costes. o
22. Substitute Trustee. In accordance with applicable Liw, Leader may from tme o time APPOINT A SUCCESSOT
trustee e any Trustee appointed hereunder whohias ceasell to ace. Widhout conveyance of the Property, the SUCCESSUT Lrustee
shall succeed re.all the title, power and duties confersed upon Trustee herein and by applicable Law.
23. Use of Property. The Preperty is novgsed principaily for agriculiural or farming purposcs. .
24. Riders to this Security Instrument. H one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such sider shall be incorporatedinto and shall amend and

supplement the covenants and agrecmints of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable boxces) ]

B Adjustable Rate Rider 0 Condominium Rider 320 Family Rider
0 Graduated Payment Rider B3 Planned Unit Development Rider
00 Ochertsy fspecify |

BY SIGNING BELOW, Boreoger acceprs and agrees to thel terms and coverants contained in this Sceurity
Instrument andin any rider(s) executed by Borrower and recorded with it

¥r D. D_ -. | e —Berrower
EKDA 1, . —Borrower

{Space Below This Line For Acknowledgment}

S‘t .'- P J S .
On this ... \ Ui, ¥y b . hl".f;;peiama h‘t‘;ds_c mne
FRED D. AKRE, JR., AND BRENDA L. AKRE e
LREL D AREL,, il) . 3! YoV . ,%s{t‘ix

M, 8 x{s)
N E
of the above instrument, who duly acknowledged o me thae T, vio ﬂq‘;

Phger g

My Commission expires: Ole -0 ‘qq

sy
”,
7y,
Y,
.
.

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holdes of the note or notes seaired by this Dead of Trust. Said note o notes, together with ail
other indebiedness secured by this Deed of Trase, have been paidin full. You are herehy dirccted tacancel s 3id note or notes
and this Deed of Truse, which are delivered hereby, and o reconvey, without warranty, all the estate sow held by you undere
this Dead of Trust ta the person og persons legally entitled thereto, .

Pare: oo e




