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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument*’) is made on JULY 18
19 90 .Thegrantoris JAMES €. DOW, AN UNMARRIED PERSON ‘AS HIS SEPARATE ESTATR
(“‘Borrower”’). The trustee is FIRST AMERI CAM TITLE
INSURANCE COMPANY, A CALIFORNIA (QORPORATION ' : (“Trustee™”). The benefi iciary is
I.B. MORTGAGE NETWORK, INC., A CALIFORNIA CORPORATION -, which is organized and existing
under the laws of - CALTPORNIA ———— - ", and uhose address i is 1401 DOVE STREET, -
SUITE 600, “NEWPORT BEACH, CA 92660 : {*“Lendec’’).
Borrower owes Lender the principal sum of - HNE HUNDRED FORTY THOU SAND and NO/100 XXXXXXXXXXXXX
EXXXXXXEXXXKEXXXXXX AKX XXX XXX X Dollars (U.S. §  140,000,00 ). Thisdebi is evidenced by Borrower’s note
dated the same date as this Security Instrument (*‘Note™), which provides for monthly’ payments, with the fuli debt, if not
paid earlier, due and payable of} AUGGST 01, 2020 '
This Security Instrument secures to Lender: (a) the repayment of the debt eﬂdenced by the Note, with interest, and ali
renewals, extensions and modificaiions; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under

‘this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with

power of sale, the following d&cnbed pmpeny located in SKAMANIA - County, Washington:

LoT i, BLOCK 3, UNDEEWOOD CREST ADDITION, ACOORDING TO THE RECORDED PLAT
THEREQOF, RECORDED IN BOGK ™A™ OF PLATS, PAGE 154, IN THE COUNIY OF
SKAMANIA, STATE OF HASHINGI‘ON.

whick: has the address of T MILEPOST 4 ASHLEY DRIVE . UNDERIOOD
[Stret] G}

Washington .98"65; lﬁw - (“"Property Address’);

TO(.HHI:R er H all the 1mprmemenls now or hereafter erected on lhe property, and al! eascments, rights,

- appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter’

a part of the propeny All replacements and additions shall also be covered by lhls Secum ¥ lnstrument A!l of the forcgomg,
is refened to in this Security Instrument as the "Propcny "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has lhc right to grant B
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY l\‘;TRU‘.!E”I combines uniform covenants for national yse amd non-uniform LOananlS with Imutcd

" variations by jurisdiction to constitute a uniform snunly instrument co'.crmg real property

. WASHINGTON — Single Famiy — FNMAFHLMC UNIEORM INSTRUMENT : I - Form 3048 12/83 "
o -B{WA) 5003 o VWP MORTGAGE FORMS * 1313293 8100 » 500,521 7231 ' :
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UM; ‘ORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:
L. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay wien due the
principal of and interest on the debt evidenced by the Note and any prcpa)mcm and late charges due under the Note.
.. 2. Funds for Taves and Iasurance. Subject 10 applicable law or 10 a wrilten waiver b) Lender, Borrower shall
pay to lcndef on the ddy monthly payments are due under_the Note, until the Note is paid in full, a sum {“Funds’)
cqual to one” Awellth of: (a) yearly taves and assessments which may attain priority over this Se\.unl) Instrument; (b) ycarly

leasehold payments or ground rents on the Property, if any; (¢) yearly hazard i insurance premiums; and (d) \earl) morigage

msurance premiums, if any. These items are called “*escrow items.” lcnder may csumate the Funds due on the basis of
current data-and reasonable estimates of future escrow items.

“The Funds:shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

_fLender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law rcqu1re> -
interest to be paid, Lender shall not be rcqulred 10 pay Borrower any interest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the purpose
for which each debit to the Funds ‘was made. The Funds are pledged as additional s&ur:l) for the sums secured by this
Security Instrument. -

If the amount of the Punds held by Lender, togcthcr with the future monthly pa)mcms of Funds payable prior
tc, th due dates of the escrow items, shall exceed the amount required to pay-the escrow items when due, the excess shall -
be at Borrower’s option, cither prompily rep:ud 10 Borrawer or credited to Berrower on monthly paynents of Funds.

If the amount of the Funds held by Lender is not sufficieat to pay the escrow items when due, Borrower shall pay to
lender any amount necessary to make up ihe defuency in one or more payments as required by Lender.

Upon pa)m;m in full of all sums sccured by this Security. Insirument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appI), no
later than immediately prior to the sale of the Properly or its acquisition by Lender, any Funds held b) Lender al the
time 01' application as a credit against the sums secured by this Security Instrument. B
. " 3. Application of Payments. Unless applicable. law provides otherwise, all paymeras r&ened by Lender under
paragraphs 1 and 2 shall be applied: first, 1o Jate charges due under the Note; second, (@ prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shalt pay all la:'iccs,_rasscss:_nems, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security- Instrument, and léasehold payments or ground rents, if any. Borrower

- shall pay these obhgauom in the manner pronded in naragraph 2, or if not paid in that manner, Borsower shall pay them

on time directly to the person owed paynient. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these pa)nunls duexlh. Borrouer shall prompll) furnish to Lender receipts
avidencing the payments.

Borrower shall prompily dmharge an) - lien which has priority over this Security lnslrumem unless Borrower: {a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in _
good faith the lien by, or defends against enforcement of the lien in, Tegal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any pant of the Property; or (¢) secures from the holder of the
lien an agreement saiisfactory to Lender subordinating the lien to this Security Instrument. It Lender determines that any
part of the Property is subject to a tien which may attain priorily over this Security Instrument, Lender may give Rotrower
a notice |denuf)mg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage'® and any other hazards for which Lender
requires insurance: This insurance shall be maintained in the amounrts and for-the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subjeu to Lender's approval which $hall not be unreascnably
withheld.

All insurance policies and renewals shall be aceeptable to | ender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals: I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt- notice to the insurance carrier
and Lender. Lender may make proof of loss if not made prompily by Borrower.

Ualess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible aizd Lendér’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay suins seumd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any applicalion of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the P.'opcn) is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propem prior to the acqmsmon shall passto L end-.r 10 the extent of the sums secured by this %.um)
Instrument imniediately prior to the acquisition.”

6. Presenvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damagg or substantialty
change the Property, allow the Pmpgn) to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borsower acquires fee title to thie Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing. N

" 7. Protection of Lender’s Rights in the Property; Mongnge Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or theee is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, prob_ate for condemnation or 10 enforee faws or regulations),
then Lender may do and pay for whatever is neccssary o protect the value of the Property and Lender's rights in the
I’mpul) I.énder’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appcarmg in caurt, paying reasonable atterneys® fees and entering on the Propcm o nnh nmus Ahhouuh Lender may
take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbi of Borrower secured by
this Security Instrumient, Unless Borsower and Lender agree to other terms of payment, these amounts shall bear inicrest
from the date of disbursement at the Nolc rate al.d shal! be payable. mth interest, upon noucc from f.ender to Borrower

' requesting payment.
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if Lender rcqmred tortgage insurance as a condition of making the loan secured by this Secunity Instrument, Borrower
shall pay the premiums required to mainiain the insurance in effect until such time as the requircment for thg insurance:
terminates in accordance with Borrower’s and lLender’s wriiten agrecrent or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borm\\cr notice at the time of or prior to an inspection specifying reasonable cause for the mspccnon
' 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other iaking of any part of the Property, or for cony esamc m heu of condemnation, are hcrcb)
asngned and shall be paid to Lender. ™ :

“In the event of a total taking of the Propcn), the prm&ﬂs shall be applied to the SUMms semred by lhlS Securnity
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking, divided by (b) the falr marl.el \alhe of lhe Propm) immediately before the taking. An) ba!anu. shail
be paid to Borrower.

if the Property is “abandoned by Borrower, or 1|‘ after notice by Lender to Borromr lhal the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of (he
Property or to the sums secured by this Security Instrument, whether ‘or net then due.

Unless Lender and Borrower otherwise agree in unung, any apphcallon of proceeds to principal shall not cmnd

or po«tpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

“10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification .
of amortization of the sums s&ur&i by this Security Instrument granted by Lender {0 any sticcessor i1 interest of Borrower

* shall not operate to release the liability of the original Borrower or Borrower’s-successorss in inierest. Lender shall not
be required 10 commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise
modify amontization of the sums secured by this Security Instrument by reason of any demand made by thé original Borrower
or Borrower’s successors in interest. Any forbearance by Lende: in cxcmsmg any right.or nmed) Shd“ not be a waiver
of or predude the exercise of any right or remedy.

‘11, Successors and Assigrs Bourd; Joint and Several l‘labillh Lo—sugners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this S&unl)

- Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security' Instrument; (b) is not persorally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bormuf: may. agree to extend,
modifly, forbear or make aiy ac;ommodduons vmh regard to the terms of this Security lnstrumenl or the Nom without
that Borrower’s consent. ‘

12. Loan Charges. If the loan secured By this Security Instrument is subject to a law ahich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouint necessary (o
izduce the charge to the permitted limit; and (b) any sums already collected from Bortower which exceeded permitted
limits will be refunded to Bomower. Leader may choose to make this refund by rectucing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces pnncnpal the reducuon will be treated as a pama!
prepayment without any prepayment charge under the Note. -

13. Legislation Alfecting Lender’s Rights, If enactment or expiration of apphcablc Ians has the effect of n.ndcrmg
any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at its option, may
require immediate payment in full of all sums sécured by this Security Instrument and may invoke any remedies permitted
by paragraph 19. If Lender exeicises this option, Lender shall 1ake the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice (o Bonox\er proudcd for in this Security Instrument shall be given by delivering it
or by mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Horrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

1S, (:mermng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. ‘In the event that any provision or clause of this Security Instrument or
the Note conflizts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which ¢an be given effect without the confliciing prousmn To this end the provisions of this Security lnslrurm nt
and the Note are declared 1o be sucrablc

16. Borrower's Copy. Borrdwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by lcndcr if exercise
is prohibited by federal law as of the date of this Snum) Instrument.

" If Lender exercises this option, Lender-shall give Borrower notice of acceleration. The notice shal! provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower’s Right te Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period -
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Tustrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all éxpenses incuered in.
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as L.ender may reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continuc unchaaged. Upon
reinstatement by Borrower, this Security Insttument and the obligations secured hcrcb) shall remain fully effective
as if no acceleration had occurred. However, this right to rcmsiatc shall not- appl) in lhc case of acce !eralion under
paragmphs 13 or 17, . ST -
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NON-UNITORM COVENANTS. Bomroner _and luldgr further covenant and agree as follows:

19. Acceleeation; Reinedies. Eender shalt give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but rol prior to acceleration under paragraphs 13 and 17 unless
applicable lan provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

- {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at pubiic auction at a date not less than 120 days in the fuidre.
The notice shall further inform Borrower of the right (o reinstale after acceleration, the right to bring a court action to
asseri the non-existence of-a defauld or any other defense of Borrower to acceleration and sale, and any other matiers -
required to be included in the notice by applicable law. If the default is not cured on or before the date specified in the
notice, Lender ai its option may require immédiate payment in full of all sums secured by this Security Instrument without
further démand and may invoke the powner of sale and any other remedies permilled by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in ihis paragraph 19, mclud:ng, but not limltcd
to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give “nﬂen notice to Trustee of lhe occurrence of an event of
defauit and of Lender’s election (0 cause the Property lo be sold. Trustee and Lender shall 1ake such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable faw and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice

" of sale in one or more parcels and in any order Trustee determines. Trustee may posipone sale of the Property for a period
or periods permitted by applicable law by public announcement at the time and place F\cd in lhc nolice of sale. Lender
or its designee may purchase the Property at any sale.

lrustre shall deliver to the pytchaser Trustee’s deed cumeung lhe Properily without an\ Lownanl or warraniy,

" epressed or implied. The recitals in the Trustee's deed shall he prima facie evidence of the truth of the stalements made

therein. Tiustee shall apply the proceeds of the sale in the follomng order: (a) to all expenses 0f the sale, including, but

* not limited (o, reasonable Trustee's and altorneys’ fees; (b) to"all sums secured by this Securnily Instroment; and (c) any
excess {0 the person or permns Iegalh entitled to it or to the clerk ot' lhe supetior cn.m of the couniy |n which the ‘ale
took place. -

. 20. Lenderin Posscssum Upon amlcrauon under parauaph 19 or abandonnient of lhx Propcru, Lender (in rxrson
by dmm or by judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property -
and 1o collect the rents of the Propenty including those past due. Any rents collecied by Teader or the recciver shalt be
applied first to payment-of the costs of management of the Property and collection of rents, including, but not limited
to, receiver's foos, premiiums on receiver’s bonds. and reasonable auorne)s fecs and tlun to the sums s&urcd by this Security
Instrument.

21. Reconverance. bpon pasmgm of aH sums suurcd by this S&unl) Inslrum{nl Lender shal! request Trustee
to reconvey the Property and shall surrender this Security Instiument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Propergy without warranty and mlhnul charge 1o ihg puson Of persons
fegally entitled to it. Such person or persons shall pay any recordation cests.

: 22. Substitute Trustee. In accordance with applicable law, Lender may from time 10 time appoint @ successor trustee
to any .Trustee appointed hereunder who has ceased 10 aci. Without conveyance of the Property, the silceessor trustee
shall succeed to all the title, power anil dutiessconferrcd upon Trustee herein and by applicable law.

23. Use of Property. The Property is not used principally for agricultural or farming purposes.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

-this Security Instrument, the covenants and agreements of each such rider shall be xmorporalcd into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this ‘x\um) Instrument.
[{Check applicable box(es)) -1

[3 Adjustable Rate Rider ._! Condominium Rider L 114 Family Rider
{1 Graduated Payment Rider [ ] Planned Unit Development Rider
i Other(s) [speaify) - :

BY SIGNING BELOW, Borrower accepts and agrees to the rerms and eovenants containgd in this Security Instrument
and in any qider(s) execuited by Borrower and recorded with it.

___(Scal)

-Botreaet -Borrower

L gSeal) L {Seal)

-Borrower : -Borrower

- — {Space Below This Line For Acknowledgment) ——--— o m—— 4 —————————— ——

SI:\H OF W ASHI\!(: f()\!

A\ N
County of . (l” '
On this day personally apmarcd before me ﬁl‘uJ [ DCZ(/K_

-to me known to be the individual desenbad in and who executed the within and foregoing instrumient, and acknowledged
thas LL  sigaed the same as LU free and voluntary act and deed, for the uses and purposes therein

:ncuiimicd ZO f!i‘ -~ dayof J{,LLL/ .19 00

&uw 77/1 xLLL(zﬁ
\'mm) I‘ubhf in and for Ihc State of \'c'ashmg,lon residing

J)Ct vall

, .\iy appmmmcm eApIFes on (j . [ . ?/




