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S%chéé(fc, C-CUECC DEED OF TRUST

THIS DEED OF TRUST is granted this 18th day of e , .19 90
by MELVIN G FRICE AND MARY SUE FRICE, HISBAND AND WIFE .
(“Grantor”) 10 RAINIER CREDIT COMPANY (“Trustee™, in trust for SECURITY PACIFIC BANK WASHINGTON, N.A.. (-Beneficiary™), at its
i Caxs _ . SN ' ' a office. Grantor agrees as follows:’

B VE'CONVEY.—\-._\'CE. CGrantor heréby bargains, sells and conveys to Trustee in trust, with power of sale, all of Grantor's right, title and interest
-in the following described real property {“Prd;x-ng:’), whether now owned or later acquired, located at M 0.58 Mars L&fﬂil’g Rd '

UNUMEER) T (STREED
 SKAWANIA, WA 9648

{ITY . (Z1P CLLE

déscribeg; as: - *SEE ATTACHED

,in SKAPNIA _ ; County, Washington and legally

prasterr 3 0
sk n.

el e i

together with all equipment and fixtures, now or later attached to the Preperty; all tenements, hereditaments and appurienances, now or later in any
way appertaining to the Property; ard ail leasehold interests, rents, payments, issues and profits derived from or in any way cornected with the Property.
This Property is not used principally for agricultural or farming purposes. ) )

2. - ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor’s interest in all existing and future leases, licenses and other

agreements for the use or‘bccupancy of the Property ("Contracts™), including the immediate and continuing right to collect, in either Grantor's

_or Beneficiary’s name, all rents, receipts, income ard other payrients due o to become due under the Contracts (‘Payments’™). As long as there
is no default under this Deed of Trusi, Grantor is granted a licence to collect the Payments, but such license shall not constitute Ben(—ﬁciah"s consant
to Grantor's use of the Payments in any bankruptcy proceeding. "

22 DISCLAIMER. Nothing contained in this Eleed of Trust shall be construed as obligating Beneficiary or any receiver totake any action
to enforce any provision of the Contracts, expend any money, incur any expense or pérform any obligation.under the Contracts. Bereficiary's duties
are expressly limited to giving of proper credit for all Payments received by it.

3. SECURED OBLIGATIONS. This I3zed of Trust secures performance of each agreement of Grantor contained in this Deed of Trust and

- the payment of the sum of __IWENTY FOUR THOUSAND AND NOJIOOX * % * X % % % & + & & * x k &k k k k % & ¥ ¥ & % %
) (s 24,(11).(1) ) with interest thereon as evidenced by a promissory note(s) dated June 18, . lQ%_ .

payable to Beneficiary or order and made by Grantor, including all renewals, modifications and extensions thereof, together with all other existing and
future obligations of Grantor to Beneficiary, whether or not such obligations are (a) related by class or kind, (b} now centemplated by Grantor and Beneficiary
. ot {c)identified as being secured by the Property (“"Secured Obligations'). Nothing contained in this Deed of Trust shal! be construed as cbligating Beneficiary
to make any future advance to Grantor. ’ '
4. AFFIRMATIVE COVENANTS. Grantor shall:
4.1 MAINTENANCFE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ordinary wear and tear ex-
cepted; complete any improvement which may be constructed on the Property; and restore any improvement which may be damaged or destroyed;
4.2 COMPLIANCE WITH LAWS. Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property; i - ;
43 REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Contracts;

34 PAYMENT OF DEBTS AND TAXES. Pay promptly ali obligations secured by the Property; all taxes, assessments and govern-
mental liens or charges levied against the Property; and all claims for labor, materials, supplies or otherwise which, if unpaid, might become a lien
or charge upon the Property; L o ’ :

45 INSURANCE. Insure centinuously, with financially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses through srandard fire and extended coverage insurance or otherwise, including, without limitation,
insurarice against fire, theft, casualty, vandalism and any other risk Beneficiary may reasonably request. The insurance policies shall be in an aggregate
amourt of not less than the full replacement cost of all improvements on the Property, including the cost of démolition and removal of debris, and
shall name Beneficiary as loss payee, as its interest may appear. The amounts collected under the insurance policies may be applied to thé Secured
Obligations in any manner as Beneficiary determines, and such application shall not cause discontinuance of any proceeding to foreclose upon this
Deed of Trust. In'the event of fereclosure, all of Grantor's rights in the insurance policies shall pass to purchaser at the foreclosure sale; :

1.6 HAZARDOUS WASTE. Notify Beneficiary within twenty- four (24) hours of any release of a reportable quantity of any hazardous
or regulated substance, or of the receipt by Granior of any netice, order or communication from any governmental authority which relates to the
existence of or potential for envirormenta! pollution of any kifid existing on the Property, or results from the use of the Property or any surréunding
propeity; and - R S . T . B )

o 4.7 COSTS AND EXPENSES. Pay, reimburse and indemnify Beneficiary for all of Beneficiary’s reasonable costs and expenses incurred
in connection with foreclosing upon this Deed of Trust, defending any action or proceeding purporting to affect the rights or duties of Beneficiary
“or Trustee under this Deed of Trust, or mana ging the Property and collecting the Payments, including, without Emitation, all reasonable attorneys’.

-fees and value of the services of staff counsel, legal expenses, collection costs, costs of title search, and trustee’s and receiver's fees.

5. NEGATIVE COVENANTS. Grantor shall net without Beneficiary's prior written consént: - - .
5.1 PAYMENTS. Accept or collect Payments more than one {1) month in advande of the due date;
5.2 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or .
.-5.3 RESTRICTIONS ON CONVEYANCES. Transfer or conveéy any interest in the Propeity, except by wili or intestacy. )
6.  EMINENT DOMAIN. In theevent any portion of the Property is taken through eminent domain, the amount of the award to which Grantor
is entitled shall be applied to the Secured Obligations. _ ) ) T :
. 7. RECONVEYANCE. Trustee shall recenvey such portion of the Property to the person entitled thereto upon written request of Beneliciary,
or upon salisfaction of thé Secured Obligations and writlen request for reconveyance made by Beneficiary or any person interested in the Property.
8. SUCCESSOR TRUSTEE. Inthe event of death, incaparity, disability or resignaticn of the Trustee, Beneficiary may appoint a successor
. lrustee and, upon the recording of such appointment in the records of the county in which this Deed of Trust is recorded, the successor trustee shall
- be vested with all powers of the original Trustee.” - : S : ’ i ’
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9. EVENTS OF DEFAULT. The occurrence of any of the following events shall, at Beneficiary’s option, and at any time without regard to

- any previous knowledge on Beneficiary’s part, coastitute default under the terms of this Beed of Trust, the Secured Obhgahons and all re!ated loan

docurnents

9.1 hO\' PAYMENT OF PRII\C]PAL OR INT ERFST Any payment of principa! or interest on the Secured Obligations is not made
'“hen due; or :

’ 9.2 FAILURE TO PERFORM. Any tax, assessment insurance prermum lien, encumbrance or other charge against the Property, or

any payment under a real estate contract covering the Property is not pa:d when due; or any other term, covenant or agreement of Grantor contained

in this Deed of Trust or in any other documert with Beneficiary, or in which Gran!or grants a security interest in the Property, is not promptly
performed or satisfied.

10. REMEDIES UPCN DEFAULT. If any default occurs and is continuing, Beneficiary may, at its opuon

"10.1 -TERMINATE COMMITMENT. Terminate any outstanding and unfulfilled commitment to Grantor;

10.2  ACCELERATE. Declare any or all of the Secured Obligations, together with all accrued interest, to be -rnmed!ately due am‘l payable
without presentment, demand, protest or riotice of any kind, all of which are expressly waived by Grantor;

10.3 PAYMEZ\TS Pay such sums as may be necessary topay any tax, assessmenl, insurance premium, lien, encumbmnce or other charge
against the Property, or any payment under a real estate contract covering the Property, thhoul prejudice to Beneficiary's right to accelerate the
Secured Obligations and foreclose upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon demand, for all such amounts paid by Beneficiary,
with interest thereon from the date of such payment at the highest rate that is, from time o time, apphmble on any of the Secured Obhgahons
All unreimbursed amounts shall be added to and become a part of the Secured Obligations;

104  COLLECTION OF PAYMENTS. Terminzte the license granted to Grantor to cotlect the Payments take possession of, manage
and operate the Property under the terms of the Contracts; and demand and collect all Payments, including endorsing any check, draft or other
instrument given ; as payment, either by itself or through an agent or judicially-appointed receivér. The Payments shali be appiied first to paymenl
of the costs of managing the Property and collecting the Paym(nts and then to the Seécured Qbligations;

- 10.5 - TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with
Washington's Deed of Trust Act (RCW 61.24.010, et seq.). Any person, except Trustee, may bid at'the Trustee's sale; and
106 OTHER REMEDIES. Pursue al other 'nanlable legal and equxlab!e remedxes including, vnthout hmitahon foredosmg upon lhx:
Deed of Trust as a2 mortgage. - i
Grantor expressly waives any defense or right, in any action or proceedmg in connection with the Secured Obhgat:ons that Beneficiary must first resort
. to any other security or person. - ’
1.  WAIVER. No waiver by Benefi iciary of any deviation by Grantor from full performance of this Deed of Trust or the Secured Obhgallons
as the case may be, shall constitute a waiver of Beneficiary’s right to require prompt payment or o assert any olhe. nght or remedy provided for in
this Deed of Trust or the Secured Obligations on the basis of the same or siniilar failure o perform
12, SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is bmdmg upon the respec'l.e heirs, de'nsees legateea )
admmxttmtors executors, successors and assxgns of the parties here:e

-
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VELTN G FRICE

7)’\(1/01 A. bo
MARY S FRICE(J' -

ACKNOWLEDG“EVT BY I\IDIVIDUAL

STATE OF WASHINGTON

: ‘: County of Clark

I certify that I know or have satisfactory evidence thai f’ElViﬂ_ G Frice
and Mary S Frice isfare the individualis) who sigred this instrument in my
= presence and acknowledged it to be (his/hesitheir) free and voluntasy act for the uses and piirposes mentioned in the instrument.

Dated: Jre 18, 19% : /2(0(', k/ﬁ\/(’{/(/élj’

WCTARY FLELIC FOR THE STATE OF RASHINLTON)

My appointment expires 11-10-9}

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

- STATE OF WASHINGTON

County of

1 certify that | know or have satisfactory evidence lhat

and is/are the individual(s) who

signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the
. of -
FITLEr B ENTITY)

to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated:

ANCTARY FUBIN FOX THE STATE OF WASHINGTON)

My appointment expires

REQUEST FOR RECONVEYANCE

R To Trustee:

‘The undersigned is the holder of th; note or notes secured by this Deed of Trust. Said note or notes, together with ail other indebtedness secured.
by this Deed of Trust, have been paid in full. You are hereby directed lo cancel said note or notes and this Deed of Trust, which are delivered hereby,
and to reconvey, w:lhoul warranty, all the estate now held by you ur.der this Deed of Trust te the person or persms legaﬂy entitled thereto.

Dated:
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DESCRIPTION: JORN €% STANLEY—— - ARt 7 /

Beginning at the Northwest corner of the South half of the South half of the Northwest
quarter of -the Northeast quarter of Section 28, Township 2 North, Range 6 East of the
Willamette Meridian, in the county of Skamania, State of Washington, and continuing
South along the West line of the Northwest quarter of the Northeast quarter and the ‘
West liné of Southwest quarter of the Northeast quarter a distance of 416 feet; thence -
- East parallel to the South-line of the Northwest quarter of the NOrtheast quarter
a distance of 208 feet; thence North parallel to the West line of the Southwest quarter
of the Northeast-quarter arnd the Northwest quarter of the Northeast quarter a distance .
of 416 feet; thence West along the South line of the North half of the South half of -

. - the Northwest guarter of the Northeast. quarter to the point of beginning.

;,uors’:hnmn’umuhmnmum--mmmwumm{mw—
S - sevenr, watlor, talephone, gus., slecwicity or garbage and refase collection, or any covenants, conditions and restrictions under
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