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| DEED OF TRUST
THIS DEED OF TRUST IS DATED JUNE 7, 1990, among PETER M JENKINS, AS HIS SEPARATE ESTATE, whose

address is MP 1.28 L SMITH CRIPE ROAD, WASHOUGAL, WA 88671 (referred to below as "Grantor”); Seafirst

‘Bank Oregon, whose address is 101 S.W. Main, Suite 1600, Poriland, OR 97204 (réferred to below sometimes
. as "Lender” and somatimes as "Beneficlary”); and DWTR&J CORP., whosé address is 2600 CENTURY
SQUARE, 1501 4TH AVENUE, SEATTLE WA 98101, (referred to below a5 "Trustes). -

' CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trusise in trust with power of sale, right of entry and possession

“and for the benefit of Lender as Beneficlary, afl of Grantor's right, title,"and interest in and to the follawing described real property, together with all
existing or subsequently erecled or affixed bulldings, improvements and fixtures; alt easements, righls of way, and appurtenances, all waler, wales
rights and ditch rights (including stock in utilities with ditch or inigation rights);-and all ather ights, royalties, and profits relating to the real r«openy,
including without limitaton all minerals, off, gas, geothermal and simitar matters, located In SKA ANIA County, State of Washington,
(the "Real Property”): ) _ ' S .

SEE ATTACHED SCHEDULE C

The Real Property or its address is commonly known a8 MP 1.28 L SMITH CRIPE ROAD, WASHOUGAL, WA 98671.

Grantor presently assigns to Lender {also known as Beneficiary in this Deed of Trust) all o1 Granlor’s nght, tile, and interest in and to alt leases of the
Property and all Rents from the Property as security for tha Indebledness. in addion 1o this assignment undes common Jaw, Grantor grants Lender a
Unidorm Commercial Code security interest in the Rents and the Personal Proparty defined below.

DEFINITIONS. The following words shall have the lolowihg meanings when used in this Deed of Tiust. Terms not otherwise defined in this Deed of
Tiust shall have the meanings attributed to such terms in the Oregon Uriform Cormmercial Code. -

Beneficlary. The word "Beneficiary” means Seafirst Bank Oregon, its succassors of assigns. Seafirst Bank Oregon also s referred to as "Lender”
in this Deed of Trust. ’ - .

. Grantor. The word "Grantor” means aﬁi‘ and all persons and entities executing this Deed of Trust, including without limitation PETER M JENKINS.

Improvements. The word Timprovements™ means and includes without limitabon al existing and future improvements, fixtures, buidings,
stuctures, mabile homes atfixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "Indeblednass™ means all principai and interest payable under the Nole and any amounts expended of advanced by

Lender to discharge obligations of Grantor of axpenses incurred by Trustes of Lender to enforce obligations of Grantor under this Deed of Trust,
together with interesi an such amounts as provided in this Deed ol Trust.

Nots. The word "Nota® maans a nots or credit agresment dated June 7, 1990 under the terms of which the outstanding balance at any
one Hima Is not 1o excesd the sum of $35,350.00 provided, however, that all sums advanced, sven K In excess of such amount, are
murodbymnndolfml;hmmalMmodﬂcaﬂm&ambmﬁmduﬁwmmwmmdom«
charges thereon at such rate or rates as shall ba agreed upon. The maturity date of this Deed of Trust Is June 15, 2005. -

Personal Property. The words "Personal Propacty” mean all equipment, fixiures, and other articles of personal property owned by Grantor, now
of hereafter afiached or affixed 10 the Real Property; fogether with ¥l accessions, parts, end addiions lo, all replacements of, and all substitutions
for, any of such property; and together with all issues and profits tiereon and proceeds (including without imitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.: -

Property » The woid “Property” means collectively the Real Propeily and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights desciibed above in the "Conveyance and Grant” section.

Related Documants. The words "Related Documents” mean and include without fimitation all promissory notes, credit agreements, loan -

agreements, guaranties, security agreements, morigages, deeds of tust, and all other instruments and documents, whether now of hereafter
existing, executed in connection with Granlor's indebtedness to Lender.

Rents. The word "Rents” means afl rents, revenues, inoome, issues, royaities, and profits from tha Property.
Trustes. The word “Trustee” means DWTR&J CORP., ard any substitule or successor rustees.
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED COCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: ) T g ' o

PAYMENT AND PERFORMANCE. Except as otheraise provided in this Deed of Trust, Granior shalt pay to Lendir alt amounts secured by this Deed of
* Trust as they become due, and shall strictly and in a imely manner perform all of Grantor's obligations under the Nole and this Deed ot Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
- following provisions: - S ; i ,

Possaasion and Use. Unti the occurrence of an Event of Defautt, Granlor may (a) remain in possession and controt of the Properly. (b} use,
operate or manage the Property, and (c) coflect any Rents from the Property (this priviiege is a license from Lender to Granior aulomatically
revoked upon default). The following provisions refale to the use of the Property of lo other Senitations on the Property. The Reai Property is not
used principally for agriculture of farming purposes. .- o : - .

Duty to Malntain. Grantor shali maintain the Property in tenantable condition and promply perfcrm all repairs and maintenance necessary o
presefve its value. - - ‘

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nor COMMIt, permit, of suffer any stipping of or waste on of to the
Property or any portion of the Property. Specifically without limitation, Grantor will nol rermove, of grant 1o any other party the righi to remove, any
timber, minerals (including oil and gas), soi, aravel of rock products without the prior writlen consent of Lender. ; - T

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immedialely due and payabie all sums secured by this Deed of Trust
upon the sale or ransfer, without the Lender's prior written consent, of all or any part of the Real Properly, or any inferest in the Real Property. A “sale
of transfes”, means the conveyance of real ptoperty of any night, title of interes! therain, whether legal of equitable; whether voluntary of involuntary,
whether by outright sale, deed, installment sale contract, fand centract, contract jor deed, leasehold interest with a terrn greater than three (3) years,
~ lease-Option contract, o by sale, assigninent, of transfer of any beneficial interest in of to any land tust holding tite fo the Real Property, or by any
other method of conveyance ¢f real property interest. if any Grantof is a corperation of parinership, ransfer also inchudes any change in ownership of
mote than twenty-fiva percent (25%) of ihe voting stock or partnership inlerests, as the case may be; of Giantor. Howeves, this oplion shall not be
exercised by Lender if such exercise is prohibited by federal law or by Washington law. ) - : F T

" TAXES AND LIENS. The foFowing provisions felating 1o the faxes &nd flens on the Property are a pari of this Deed of Trust

Payment. Grantor shali pay when due (and in ail events priof to definquency) afl taxes, special laxes, assessments, charges (including water and
sewes), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered of material furnished to the Property. Grantor shall maintain the Propedy free of all iens having priofity over of equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments no! due, except or the pror indebledness referred to below, and
except as otharwise provided in this Deed of Trust. ' - . o '

>

PROPERTY DAMAGE INSURAMNCE. The foflowing provisions relating fo insuring the Propefty are a part of this Deed of Trust.

Maintenance of Insurance' Granlor shall procure and maintain policies of fwe insusance with standard extended coverage endorsements on a
replacement basis for the fulf insurable value covering all Improvements on the Real Proparty in an amount suftficient fo avoid apphication of any
coinsurance clause, and with a standard mongagee clause in favor of Lender, Policies shall be waitlen in form, amounts, coverages and basis
teasonably acceplable to Lender and issued by a company of companies reasonably acceptable o Lender. Grantor, upon request of Lendey, will
deliver 1o Lender from time to time the poficies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will
not be cancelled or diminished without at leastién (10) days prior written notice fo Lender. - .

TAX AND INSURANCE RESERVES. . Subject to any himitations set by applicable law, Lender may require Grantor [0 maintain with Lendes reserves for
payment of annual taxes, assessments, and insurance premiurns, which reserves shafl be created by advance payment or manthly payments of a sum
estimated by Lender to be sufficient to produce, at least fifteen (i5) days before due, amounts at leas! equal lo the taxes, assessments, and insurance
premiums 10 be paid. _If Kfteen (15) days before payment is dua the reserve funds are insutficient, Grantor shall upon demand pay any deficiency 1o
Lender. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy by payment of the faxes, assessments,
and insurance premiums required 1o be paid by Granior as they become due. Lender shali kave the #ight 1o draw upon the reseqve lunds to pay such -
flems, and Lender shall nol be required to delerming the validity or accuracy ol any item before paying it. Nothing in the Deed of Trust shafl be
construed as requiring Lender 1o advance other monies for such purposes, and Lender shall not incur any Rability for anything it may do or omit to do
with respect 10 the reserve accoun!. AR amounis in lhe reserve account ale hereby pledged fo further secure the indebledness, and Lender is hereby
authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Defauit. Lender shall not be required to pay
any inlerest or earnings on the reserve funds unless required by lawor agreed 10 by Lender in wiiting. Lender does not hold the reserve funds in trust
for Grantor, and Lender is not thd agent of Grantor for paymenit of ihe taxes and assessments required to be paid by Grantor. T

EXPERDITURES BY LENDER. If Grantor jails 1o comply with any provision of this Deed of Trust, including any obfigation to maintain Existing
Indebtedness in good standing as required below, of if any action of pri ing is commanced that would materially affect Lender’s interests in the
Property, Lender on Grantor's bshalt may, but shall nol be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred of paid by Lender to the data of repayment by Granlor.
Al such expenses, at Lender's option, will (a) be payabie on demand, “(b) be adged fo the Dalance of the Note and be apporsoned among and be
payabla with any Insialimant payments to become due during either (i) the lerm of any applicable insurance poicy of {3) tha remaining term of the
Note, or (c) be trealed as a balloon payment which will be due and payabla at the Note's maturity. This Deed of Trust also will secure payment of -
thase amounts. The rights provided for in this paragraph shall ba in addiion 1o any other rights or any remedies 10 which Lender may be entiied on
account of the default. Any such action by Lender shall not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise
would have bhad. t : - - -

WARRANTY; DEFENSE OF TITLE. The following provisions relating to pime(ship of the Property are a parl of this Ceed of Trust.

Title. Granior warrants that: (a) Grantor holds good and markelabie titie of record to the Propesty in fee simple, free and clear of all fiens and
encumbrances other than those set forth in the Real Property description of in the Existing Indebledness section befow of in any title insurance
policy, litle repont, o final tite opinion issued in favor of, and accegfled by, Lender in connection with this Deed of Trust, and {b) Grantor has the
full right, power, and authority to execute and defiver this Dead of Trust fo Lender. . .

Defense of Title. Sutject o the exceplion in the paragraph above, Grantor warrants and will foraver defend the tile to the Propesty agains)t the
lawtul claims of alt persons. ) :

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing Indebledness’) are a part of this Deed of Trust:
) Existing Uen. The hen of this Deed of Trust securing the Indebledness may be secondary and inferior fo an axisting her. Grantor exptessly
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oover.anls and agrees 1o pay, of se€ 1o the paymem o, the Existing Indebtedness and 1o prevent any default on such indebtedness, any default
undet the instruments evidencing such indeblec’ness, of any defauit under any security docu:nants for such indebledness.

Default. If the payment of any instaliment of pnracspal of any intercst on the Existing Indebledness is not made within the ime required by the nole
evidencing such indebledness, of should a default cccur under the insttument securing such indebledness and not be cured dur, 9 any

applicable grace period therein, then, at the option of Lender, the lndebiedn&es secuced by this Deed of Tvusl shail becon‘ﬂ mmedale!y dis and
payabie, and this Deed of Trust shall be in default.

DEFAULT. Each of the following, at ihe option of Lender shall constitule an event of de(aun ("Evem of Defauh") under this Decd oi Trust:
Default on Indebtedness. Faiura of Grantor to make any paymem when due on the Indabtedness.

Compliance Default. Failure to compvy with any other term, obﬁgabon coverant of condition contamed in this Deed of Trust, the Note o7 in any
of the Related Documents.

. Inso!vency The insulvency of Grantor, appoiniment ol a receiver for any part of Granior's property, any assignment for the banefit of creditors,

© _the commencement of any proceeding under any bankrupicy of insolvency faws by or against Grantor, ot the dissolution -of termination of

Grantor's existence as a going business (f Grantor is a business). Except fo the extent prohibited by federal law or Washinglon law, the dea\h of
any Grantor (if Granior is an individual) also shall constiute an Event of Defauit under this Deed of Trust.

Events Afecting Guarantor. Any of the precedmg euents occurs with respect fo any Guarantor of any of the Indebledness of such Guaramor
dias o bécomes ixcompetent.

Insecurity. Lender in good faith deerm itsetl insecure.

Existing indebledness. Default of Grantor under anv Existing Indebtadness or under any instrument on the Plopeny securing any Existing
Indebtedness, or commencement of any suit of other action to foreclose any existing ben on the Property.

RIGHTS AND REMZDIES ON DEFAULT. Upon the occurrence of any Event of Defauh and at any time thereafier, Trusiee or Lender, al its oplion, may
: eXefcise any one of more of the iollowmg fights and remedies, in addibon to any other rights of remedies provided by fad

Accelerate Indebtedness. Lender shall have the right at its opbcm to declare the entire Indebledness immediately due and payabie mc!udmg
any prepayment penalty wh.-ch Grantor would be required to pay.

Foreclosure. With respect 1o all or any part of the Real Property, the Trustee shall have the nght i0 exercise its power ol sale and 1o foreciose by
notice and sale, and Lender shall have the tight to foreclose by ;udrnctal foreclosure, in either case in accordance with and W the full extent
provrded by appﬁcable law. : .

Other Remedies. Trustee or Lerder shalt have any other right of remady provided in this Deed ol Trust or the Nole or by law.

" Sale of the Property.: To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Pmpeny marshalied. In
exercising its rights and remedies, the Trustee or Lender shall be free to sefl all o any part of the Property together of separaleiy in one sale or by
separale sales. Lender shalt be entitied to bid al any public sale on all or any portion of the Property. -

Attorneys’ Fees; Expensos. it Lender institutes any suit of action to enforce any of the lerms of th»s Deed of Trusy, Lender shall be entitied 1o
recover such sum as the court may adjudge reasonable as attorneys’ fees at tnal and on any appeal. Whether or not any couwrt acton is involved,
ail reasonable expenses incurred by Lender which in Lender's cpinion are necessary al any time for the protection of its interest or the
enfcicement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest at the Note rate from the dale of
‘expenditure until repaid. Expenses covered by this paragraph include, without kmitation, however subject 1o any limils under applicabie law, -
Lender's alforneys’ fees whether of not there is a lawsuit, including attorneys’ fees for banksupicy proceedings (including efforts 1o modily or
vacale any automaltic stay or injunction}, appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
tije reports (including foreclosure reporis), surveyors' reports, appraisal lees, bife insurance, and lees for the Trustee 1o lhe exlent pefrmted by
applicable law. Grantor also will pay any courl costs, in addition to all other sums provided by law T

‘\ ADDITIONAL INSURANCE PROVISION. If Granior fails to maintain all insurance required from time 10 time by Beneficiary, including fieod insurance,

" Beneficiary may pay the premiurn on behalf ol the Granlor and any sums expended shall be added fo principal and bear interest al the rate provided in
the Note.

MISCELLANEOUS PROVISIONS. The loflowing miscellaneous provisions are a pan of this Deed of Trust:

Appik:abhuw This Dead of Trust has been delivered to Lender and accepled by Lender In the State of Oregon. This Deed of Trust -
shall be governad by, consirusd and enforcad In accordance with the laws of the State of Washington.

Time Is of the Easence. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby refeases and wzives all rights and benefils of the homestead exemption laws of the Stale of
Washington as to afl Indebledness secured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES H)VING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

Pilec. M.
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o B i INDIVIDUAL ACKNOWLEDGMENT
STATE OF [j/‘r’f{//n oy '

Y Y ) 88
COUNTY OF ___ L<),/§/A//}/} | A

R o - L . “, . hY ™ -
On this day before me, the undersignez Notary Public, personally appeared PETER M JENKINS, personalfy known to me &.Mved !o?‘nq.oﬁ the
basis of satisfactory evidence ic be the individual described in and who executed the Deed of Trust, and acknowledged thal he or ¢ sigrwd"the Deed

‘.\\"""”'““'h,
e ON %

-~
.

of Trust as his o her free and voluntary act and deed, for ;helu?es and purposes therein mentioned. -

" Glven under fA/dand o7h| %ls / ') day of il R N
T B - -1 -7 ) . - S 7 / ) Ny
By e ;/(,( A ; iy A Residing at ﬁ}/ﬁz.—f'—?7}’7 P C:/C)

* Notary Public in and lor4 State of i r'?" yad My commisslon explres {'5/ %)/(,{_?

A "REQUEST FOR FULL RECONVEYANGE
To: : . Trustee - B

- The undessigned is the legal owner and ho!de{v of all indebledness secured by this Deed of Trust. You e heseby reduested, upon payment of all sums
. .owing 1o you, fo reconvey without warranty, to the persons entided thefe!q, the righl, title and intetest now held by you under the Deed of Trust.

Beneficlary: b
By: i
its:

" Date:

LASER PRO{tm) Ver. 3.69¢ (c} 1390 CF) Barkers Service Group,Inc. Allrights reserved.
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“ SCHEDULE C

_The land referred to in this policy is situated in the Slalé of WASHINGTON B ’
. County of  SKAMANIA B and is described as follows:

A tract of land located in the Southwest quarter of Section 31,> Tawnship 2 North
Range 6 East of the Willamette Meridian, described as follpws: '

Beginning at the intersection of the center .of the channel of Sasquatchj Creek
with the North line of the Southwest quarter of said Section 31; thence in

a Southeasterly direction-following the center of the channel of Sasguatch Creek
to intersection with the center line of County Road. No. 1009 designated as the
Smith-Cripe Road; .thence fallowing the center line of said road in an Easterly
and Northerly direction to the Morth line of the South half of the Northeast .
‘quarter of the Southwest quarter of said Section 31; thence West along said North
line to the Northwest corneil corner of the South half of the Hortheast quarter of .
the Southwest quarter of said Section 31; = thence North along the East line of
the North half of the Morthmest quarter of the Soutimest quarter of said Section
31, to the Morth line of the Southwest quarter of said Section 31; thence West
along said North line ‘to the point of beginning. - 8




