AFTER -RECORDING RETURN 0 :
RIVERVIEW SAVINGS BANK |
s, ég6898607 | 7 ——
LOAN aézdnooém 109“6 , DEED OF TRUST

SC‘I‘—15788

90 . .among th; Grantor, . . CHRISM' RICHARDS AND LYNNEA E. RI ....... t

therein Borroucr")
E " therein "“Trustee’). and the Beneficiary,

,a corporatlon orgamzed and
- existing under the I_;mﬁol

whose address is

BORROWER, in consideration of lhc indebiedness herein recited and the trust herein’ crea!ed irrevecably grants
and conu)s to Trustee, in trust, with pouu of sale, the following described property located in the County of
% : , State of Washington:'

, THENO‘?HMEST (XJART‘EROF'IHESOLH’I—WSTQUARI‘EROF'IHE SOUI?NHE‘.STQUARIEROFTHE SOUTHEAST
" QUARTER (NW 1/4 SW 1/4 SW 1/4 SE 1/4) AND THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER (NE 1/4 SE 1/4 SE 1/4 SW 1/4) OF
SECTION 24, TOWNSHIP 3 NORTH, RANGE 7 EAST OF THE WI}'_IA‘-EI'IE MERIDIAN, EXCEPTING THEREFROM
THAT PORI‘ION CONVEYED TO NORMAN T. SKAAR, ET UX.,: BY DEED RECOH)!:TD APRIL 5, 1972
VINHIX(63 ‘PAGE 956, SKAW%NIAOQNI‘YDEEDRECOM)S 3

"IUEI}EIRWI'IHANEASEMENI'ANDRIGYT CF VAY. FORANPCCESSH)ADANDUI‘ILITIIS OVER AND
. PCROSS THE EAST 20 FEET OF THE SW 1/8 SW 1/4 SW 1/4 SE 1/4 OF ‘I‘HB SATID SECTION 24.
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Focrines wah all the improsenients aow or hereatter erected on the property, and all casenients, rights,
appurtenances and rents Subject howeser to the nghts and authorizies given berein 1o Lender 1o collect and apply such
rents), all of which shall be deemed to be and remaisn a part of the property covered by this Deed of Frust: and all of
the toregomng. together with said property (or the leaschold estate it this Docd o Trust is on a leasehold) are
hereinafter refecred to as the I’rnpu!\

10 SECURE to Leader the repaviment of the'ind lh(t‘lHL\‘n evidenced by Borpower™ note dated

JUNE 4, and extensions and renew 'l\tluruttlhnnm ‘Note ) i the principal sum of
withinterest thereon, providing for nmr_lrl"l;g&;nm allments of principal and

interest, Mlh the balance of the indebtedness, it not sooner paid. due and payableon *

the payment of all other sums. with interest thereen. advanced in accordance herewith to protect the secuny of this

Deed of Trast: and the performance of thie covenants and agreements of Borrower herein contained.

Borrower canenants that Borrower is Lasntally seiscdb ol the estate hereby conveyed and has the right to grant and
comvey the Property, and that the Propenty is anencumbered. except tor encumbrances of record. Borrower covenants
that Boreower warrants and swill defend generstly the titde to the Property against all claims and demands, subjeet to
cncombrances ol record,

l NEORM COVENANGS Bnnm\-.r and Lender covenant and agree as tollows:

. Payment of Principal and Interest. Borrower shall promptly puy when due the principal and anterest
mddv!ulnns vvidenedd by the Note and late lll.lrt,L\ as pranuded inthe Note.

2. Funds for Taves and Insurance. Subject 1o applicable Jaw or a written waiver by Lender, Borrower sh1ll pay to

Lender on the day monthly payments of principal and interest are payable under the Note. until the Note is p'nd in full,
a sum therein “Funds™) equal o one-twelfth of the yearly taxes and assessments tincluding umdommmm and
planned unit development assessments, if any) which may attain priority over this Deed of Trust, and grourid rénts on
the Propenty. it any, plus one-twellth of yearly premivm installments for hazard insurance. plus onc-tweltth of yearly
premium instzilments for mortgage insurance, if any, all as reasonably estimated initiatly and from time totime by .
- Fenderon the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be ﬂhhg,a(ul wmake
such pavments of Funds to Lender 1o the extent that Borsower makes sm.h payments to the hnl.hr of a prior mﬂl[b.ly.‘ or
deed ot trust it sweh bolder is an institutional lcndu - o
IF Borrosvér pays Funds (o Lender, the Funds shall be keld in an umuulmu the dcpnsm or accounts ot which ase
ansured or guaranteed by a Federabor state ageney tincluding Lender if Eender is such an institution), !cml(r\h.ﬂl .|pp'l\
the Funds to pay said taxes, assessmeitts, insurince premiums and ground renis. Lender may not charge for so holding
and applying the Funds, analysing said account or verifying amd compiling said assessments and bills, unless Lender
pays Borrower imereston the Funds and applicable Taw permits Leader to make such a charge. Borrower ard Lendér
may agrec inw I'Illll},, at the time of execition of this Deed of Trust that mlcrulon the Fundsshall be paid to Borrower,
and-unless such agreement is myde os .:pphmb]r Taw requires such interest to be paid, Lender shall not be required
to pay Bofrower any interest of earnings on the Fands, Leader shall give to Borroner. withowt charge, an annual
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accounlmg of the Funds showing credits and debits (o lhe Punds and the purpose for “thh each debil to the Funds was
made. The Punds are pledged as additional security for the sums secured by this Deed of Trust. - :
“If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds pa)ab!e prior to:

: the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said—

 taxes, assessments, insurance premiums and ground rents as they fal} due, such cxcess shall be, at Borrower's option,
either promptly répaid to Borrower or credited fo”Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufhuent 1o pay taxes, assessments, insurance premiums and ground rents as they fall

-duc. Borrower shall pay to Lender any amounl necessary to make up the deﬁmency in one or more payments as Lender :

may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
-Funds held by Lender. If under paragraph 17 hereof-the Property is sold or the Property is otherwise acquired by
_Lender. Lernider shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, an) '
Funds held by Lender at the time of applicatior: asa credit agdmsl the sums secured by this Deed of Trust. .

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable (o Lender by Bor-
rower under _paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Tmst Charges; Liens. Borrower shall pcrform all of Borrower's obhgauons under
any morigage. deed of trust or other securify agreement with a lien which has priority over this Deed of Trust, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmenis and
other charges fines and impositions attributable to lhe Properl) which may attain a pnont) over lhls Deed of Trust, and
leaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected ‘on the Property

insured against loss by fire, hazards included within the term “extended cmerage” and such other haiards as Lender

may require and in such amounts and for such periods as Lender may require.
- The insurance carrier providing the insurance shall be chosen by Borrower subject to approval b\ Lender prov lded

‘that such approvat shall not be unreasonabl) withheld. All i insirance pohe;es and renewals thereof shall be in a form

acceptable to Lender and shall‘inclide a standard morigage clause in fsvor of and in a form. accep'able to Lender.
Lender shall have the right to hotd the pollmes and renewals thereof, subject to the terms of any mortgage, deed oftruﬂ
or mhgr secunu agreement with a lien which has priority over this Deed of Trust. v

" Inthe event of Joss. Borrower shall give prompt nolice tothei msurance carrier and Lender. Lender may make proof

_ofloss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers tosettle a claim for insurance benefits, Lender is -

~ authorized to collect and apply the insurance proceeds at Ln. nder’s option either Lo restoration or repair of the Propert)

or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds, Condominiums, Planned Unit Dﬂelopmenu Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and <hall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is

‘on a unit in a condominium or a planned unit development, Borrower shalk perform all of Borrower's obligations under

the declaration or covenants creating or governing the condominium or planned unit development; the by-laws and

_regulations of the condominium or planned unit development, and constituent documéents.

7. Protection of Lender's Security. If Borrowes fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property.
then lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (0 be made reasonable entries upon and inspections of the Property,
provided that_Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of .the Properiy, or part théreof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agne
ment with a lien which has priority over this Deed of Trust.

10. Borrower. Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the ongmal Borrower and Borrower's successors in
interest. Lender shait not be required to commence proceedings against such successor or refuse to extend time for pay-
ment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower"s successors in interest. Any forbearance by Lender in exercising any right or remedy

hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of an) such right or .

remedy.

1l. Successors and Asslgm Bound; Joint and Several Liability; Co-signers. The cmenanls and ubfL!ﬂanlS :

herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

“several. Any Borrower who co- -signs this Deed of Trust, but does not execute the Note, {a}is co-signing this Deed of Trust

only to grant and convey that Borrower's interest in the Property to Trusiee under the terms of this Deed of Trust, (b)
is not pcrsnnall) liable on the Note or under this Deed of Trust, and (c} agrées that Lender and any other Borrower
hereunder may agree to extend, modify, !orbear. or make any other accommaodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower's consent and without releasmg lhal Borrm\er or mod f)mg this Deed
of I‘rus( as to that Borrower's interest in' the Property. :

12. Notice. Except for any notice required under applicable. law to be given in another manner, (a) an) nonce to

. -Borrower provided for in this Deed of Trust shall be given by delweﬂng it or by mailing such notice by certified mail

addressed to Borrou.er at lhe Property Address or at such other address as Borrower may desngnale by notice to Lender .
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- as provided herein, and (b) any notice fo Lender shall be given by certified mail to Lender's address stated herein or to
" such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
* Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated hercin.

) 13. Governing Law; Severabllity. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabitity of Federal law to-
this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and to th:s end the provisions of this Deed of Trust and the Note are declared to be.
severable. As used herein, “costs™, “expenses” and * altor»ne)s fees include all sums to the extent not prohlblted by ap-
~ plicable law or limited herein. : )

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulhlt all of Borrower’s obiijgations under any home rehabilita-
tion, improvement, repair or other loan agreement vahlch Borrower enters into with Lender. Lender, at Lender’s option,

- may require Borrower to execute and deliver to, Lender,in a form _acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have agamst parties who suppl) labor. matenals or services in connection with
,lmprm ements made to the Pmpen) :

16. Transfer of the Property or 2 Benehclal |nleresl in Borrouer If all or any part.of lhe Propen; or any interest
i it is sold or traniferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural
person) withowt Lender’ 's prior written consent, Lender may, at its option, require immediate pavment in full of all
sums secused by this I)ud of Trust. However, this option, shall not bc exercised by L ender if exercise is prohibited by
federal law as of th date uf this Deed of Trust. : )
-7 I Lender excrcises this option, Lender shall give Borrower notice of accéleration. "lh; notice shall provide a
'pulod of not leys than 30 days tfrom the date the notice is deliv cred or mailed withiin which Borrower must pay all sunis
secured h) this Deed of Trust. 1f Borrower fails to pay lh\.:\. sums prior to the expiration of this period, Lender ma\
inmvoke any remedies peérmitted by this 1)¢ed of Trust without.further nolice or demand on Borromr

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

_ 17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, upon Borrower’s breach of any covenant

- or agreement of Borrower in this Deed of Trust, Including the covenants to psy when due any sums secured by this Deed
of Trust, Lender prior (o acceleration shall give notice to Borrower a5 provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days (rom the date the notice s malled to
Borrower, by which such breach must be cured; and (4) tha¢ fallure to cure such breach on or before the date specified In
the noﬂcc may result in acceleration of the sums setured by this Deed of Trust and sale of the Property ai pnb!!c auction
ata dnte ‘94 tess than 120 days in the future. The notice shall further inform Borrower of (1) the right 1o reinstate after
a.ccelera(hn (ii) the right to bring a court action to assert the nonexlstence of a default or any other defense of Borrower
to acceleration and foreclosure, and (ii) any other matters required to be included in such notice by applicable law. If

- the breach is not cured on or hefore the date specified in the notice, Lender at Lender’s option may declare ail of the

© sums secured by this Deed of Trust to be immediately due and payable withcut further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reasanable costs

 and expenses incurred in pursulng the remedies provided in this paragraph 17, lncluding, but uol limited to, reasonable

attorneys’ fees.

If Lender invokes the power of sale, Lender shall give writien notice 1o Trustee of the occurrence of an event of
default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take such action regarding
netice of sale and shail give such notices to Borrower and to other pérsons as applicable law may require. After the lapse
of such time as may be required by applicable law and after publication of the notice of sale, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in cuch order as Trustee may determine. Trustee may
postpone sale of the Property for a period or periods not excesding a total of 30 days by public announcement at the time
and place fixed in the notice of sale, Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys' fees and costs of title
evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons Iega.lly
entitled thereto, or to the Clerk of the Superior Court of the County in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur of {i) the tenth day before sale of the Property
pursuant to the power of sale contained in this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if:
(a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of
Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcmg Lender's and Trustee's remedies as provided

in paragraph 17 hereof, including, but not limited tG; reasonabie attorneys' fees; and {d) Borrower takes such action as
Lender may reasonably requ:re to assure that the lien of this Deed of Trust, Lender’s interest in the Proped) ‘and

Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired, Upon such payment and
cure b) Borrower, this Deed of Trust and the obligations securcd hereby shall remain in full force and effect as if no
acc 'Ieralmn had eccurred.

l9 Asnsignment of Rents; Appolnlmenl of Recelver; Lender in Possession. As additional security hereunder,

: Borrouer hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
p;’l"agraph 17 hereof or ahandonment oflhc Propcru. have the right to co)lect and retain such rents as the) become due
“and payabile.

‘Upon acceleration under paragraph I" hereof or abandonmcm of the Propen). Lender, in person, by agenl or by

- judicially appointed receiver shall be entitled to enter upon, take possession of and manage ‘the Property and to collect
the rents of the Property mcludlng those past due. Al rents collccted by Lender or the recciver shall be applied first 0 ]
payment of the costs of managemcnt of the Property and coilection of rents, |mlud|ng. but not limited to, réceiver’s.

fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums sec ured by this Deed of Trust.
bender and the receiver shali be liable to account only foe those rcnis actually received.
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20." Recomveyance. Upon payment of all sums secured by this I)u(‘ of Trust. Lender shall requesl Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed
of Trust to Trustee. Trustee shall reconvey the Propeity without warranty and without uhargc to the person.or pcrsons
legally entitled thereto. Such PErson or persons shall pay all costs of recordation, if any. ,

' 21, Substitute Trustee. in accordance with apphcablc law. Lender may from time to time appomt a successor
trustée to any Trustee appointed hercunder who has ceased to act. Without conveyance of the Property. the successor
trustee shall succeed to all she title, power and duties confersed upon the Trustee herein and by applicable iau

22, Useof Properl;. The I’ropcﬂ) isnot usu1 pnnupall) for agrlcullural or farmmt, purposes. :

<7

~ REQUEST FGR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borruucr and Lcndu request the holder ef any mortgage. deed Uflrust or othcumumbranu with a lien which has
priority over this Deed of Trust to give Notice to Leader. at Lender’s address set forth on page one of this Deed of Irusl
of any dcfau]t undcr the supcrmr anumbr.mu and of an\ salcor olhcr foreclosure action. :

IN WITNESS WHEREOF. Borrower has executed this Deed of Trust.

On this 9
for thy State of Wa lngton dul\ comnfissioned nd sworn, personally appmred C’ﬁmé m . Chﬁ-ﬂdé ......

9. yﬂm E-A % to me known to be the indiy idual(s) described
in and who executed lhe I'orxgomg |nslrumenl and acknuukdgad to me that . #1-7 signed and sealed the
said instrument as . L4 free and voluntary act and deed, for the ddes and purposes therein mentioned.

WITNESS my hand and otticial seal affixed the day and year in this certiticate above written.

R k) (%3 *f' .
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Granttdlog,

REQUEST FOR RECONVEYANCE

The unders!gned is the hnlder of the note or notes secured by this Deed of Trust. Said note or notes, together with
ali other indebtedness secured by this Deed of Trust. have been paid in fuil. You are hereby directed to cancel said note
or notes and this Deed of Trust, which are delivered hereby. and to reconvey, without warranty, all the estate now held
by you under this Deed of Trust to the petson or persons legally entitled thereto.

{Space Below Tnis Line Reserved For Lender 303 Regorden)
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