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THIS DEED OF TRUST (“Secugity Instroment™y is mgde on . MaY 2% . .
19.90. . The gramor is *Kenneth_ ¥ Townsley and Pamela J Townsley, as hiisband and wife :
chseanenoia s veveceseeeen . CBorrower”). The trustee is ‘“Landerh01m’ bﬂOVlCh’ [ansverk&

‘:"f.'l.l.t.@s.ld.e.s. '. .In: T3, P'S' ................ e eeamaan (O { Trustee ). The beneficiary is
%Dkofyancower‘g ._ys-iiigh{iagganizc@andcxii[ing
under the laws of . Washington ... . .. ... .. ... , and whose address is 10 ) & 13U L oLrge e L.
Vancouvex, . ¥a.. 98660 ... ... . T .. Clender).
Borrower owes Lender the principal sum of JeeedTuenty 'Tnousand A‘T:’:.i l\"j)_ 100==---=mssro-a TN
......................... Dollars (U.S. $20,000, 007w §. This debr is evidenced by Borrower's nute
dated the same date as this Security Instrument {"Note '), which provides for monthly payments, with the full debe, if not

paid carlier, due and payable on Lodune 1, 19910 N RN R L -
This Security Instrument secures 1o Lender: (a) the repagment of the debe evidenced by che Now, with inrcrest, and all
renewals, extensions and modifications; (by the payment of all other sims, with interest, advanced under paragraph 7 to
protect the security of this Security Insteument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowerisievocably grants and conveys to Trustce, in trust, with power
of sale, the following described property located in .. SKamania. .. ... .. e County, Washington;

Legal Description:

-See Attached:

Rspistered
m—m'
fadazd, bir
jm:’irect
Filned / .2

which hasthe address of oo i i i i e e eee et e

Washington . .oeeeenniinieernnnnsns hene. C'Propeity Address™;
b [2:p Code} peety :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemenis, righes,
appurtenances, rents, royalties, mineral, uil and gas rights and profits, water righis and stock sl all fixeres now or hiercafeer
a part of the propesty. Al replacements and additions shall alsobe covered by this Sceurity Instrument. All of the foregoing is
referred toin this Security Instcument as the "Propenys” - : :

RORROWIER COVENANTS that Bosrower is lawfully scised of the estate hereby conveyed and has the right 1o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all diims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN'T combings uniform covenants for national use and son-uniform covenants with

limited variations by jurisdiction to_constitute a uniform security instrument covering real property.

WASHINGTON —Singlo Famify—FNMA/FHLMC UNIFORM INSYRUMENT  ~ _ Foim304812/83
BANKERS SYSTEMS, INC . ST.CLOUD, MN 56302 FORM MD-1-WA 8/84 - ' )
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UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessmenits which may attain priority over this Qecun') Instrument; (b) yearly leasehold
paymentsor ground rents onthe l’mpf:rty |f.my- (<) )car!) hazard insurance premiums; and (d) yearly mortgage insurance
premiums, 1fan) These items are called “escrow items.” Lender may estimate the Funds dee on the basis of current data and
reasonable estimates of future escrow itcims.

The Funds shall be held in an institution the deposits or accounts of which are insured or }_quJnl({d by a fedual or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding andapplying the Funds, Jml)zlng the account os verifying the escrow items, unless Lender pays

- Borrower interest on the Funds and applicable law permirs Lender to make such i charge. Borrower and Lender mayagrec in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Leader shall give 1o Borrower, without
charge,an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debitto the
Funds was made. The Funds are pledged as additional security for the sums sccured by this Security Instrument. o

If che amounc of the Funds held by Lender, logcthu with the future monthly payments of F unds payable priof to the
due dates of the escrow items, shall exceed the amouni required to pay the escrow items when dug, the excess shall be, at
Borrower’s option, either promptly repald to Borrower or credited 10 Borrower on monthly paymens of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow iteins when due, Borrower shall o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily eéfunid to Borrower any
Funds held by [cndcr If under paragraph 19 the l’mp( ry 1s sold or acquired by Lender, Lender shall appl), no later than
immediately prior to the sale of the Property or its acquisition by Lender, any F usids held b) l_( ndcr atthie fime of application
as a credir against the sums securcd by this Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undf.r
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepsyment charges duc under the
Note; third, 10 amounts payable under paragraph 2; fourth, to interest duegand last, to principal due.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions attriburable to the
Property which may attain prionty over this Security Instrumenr, and leasehold paymesnts or ground rents, if any. Borsower
shall pay these obligations in the manner provided in patagraph 2,orif not paid in that manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shall prompti) furnish to Lender all notices of amounts to be paid under
this paragraph. If Burmu(r makes these payments dsrcc(l) Borrower shali prompsly furnish to Lender receipts ev |dencm;,
the payments.

Borrower shall pmmptly dlschaq,e any lienwhich has priority aver this Security Instrument unless Burnm(r (2)
agrees in writing to the payment of the obligation secured by the lieain a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s upinion operate to
prevent the enforcement of the lien or forfeituce of any pare of the Property; or {0 secures from the holder of the lien an
agreerment satisfactory to Lender suborduuung the lien tothis Security Instrument. If L end(rd((crmm(\s thatany partof the
Property is subject to a lien which may attain priority over this Security Instrument, Lendee may giveBorrower a notice
ldenufpng the lien. Borrower shall satisfy the lien o5 take one or more of the actionsser foreh above within l()d.\)s of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured aginst loss by fire, hazards included within the term “extended coverage™ and any other hazaeds for which Lender
requires insurance. This iasurance shall be naintained in the amounts and for the periods that Lender tequires. The
insurdnce carrier providing che insurance shall be chosen by Borrower subject o Lender's dpproval which shall not be
unrcasonably withheld.

Allinsurance policies and renewals shalt be acceprable co Lender and >hs|l include astandard mortgage clause. Lender
shall have the right tohold the policies and renewals I Lender requires, Borrower shall prompily give wo Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Propernydamaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoranion or cepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or nion then due, with any excess paid to Borrower. Ti
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thea Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the
Property or to pay sums sccured by this Qccum) Instrument, whether or not thea due. The 30-day period willbegin when the
notice is given.

Uniess Lender and Borrower otherwise agree in umm;, any application of proceeds to pringipal shall notexee nd or
postpane the due date of the monthly payments referred woin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Securiy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali nut destray, damage or substantially
change the Property, allow the Prope Ty 1o deteriorate or conunit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the l’rnp( rty, the leasehold and
fee tide shall nor merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the covenants
and agreements contzined in this Security Instrument, oz there is a legal pmcc(ding that may significanily affece Lender's
righits in the Property (suchas a pmcccdmg in bankruprcy, probate, for condemnation or toenforce laws or regulations), then

Lender may do and pay for whatever is necessary to protect the value of the I’mpc rty and Lended's righs in the I’mpcn)
Lender'sactions may include pay mg any sums secured by a lien which has preority over this Sceurity Insteument, appearing in
court, paying reasonable avorneys’ fees and entering on the Property to make: upms Although Lender may take action
under this paragraph 7, ‘Tender does nothave to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional ddu of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lenader agree to other terms of payment, these amounts shall bear inteeest from
the date of disbursement at the Note rate and shalibe pa).\hle withinterest,upon notice from l ender to Borrower r(qucstmj,
payment. - ,
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If Lender requised mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as 2 requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. lnspecuon Lender or its agent may make reasonable eatries upon and inspections of the Propeity. Lender shail
give Burrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages, director consequential, in connection with any
condemnation or other takingof any p.moflhc Property, or for cum()ancc in keuof condemnation, arc hereby ass:bncd and
shall be paid to Lender. o

In the event of a toral taking of the Property, the proceeds shall be applied to lh( suins securcd by this Security
Iastrument, whetlier or not thendue, withany excess psid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise ageee inweiting, the sums secured by this Security Inssrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market valué of the Property immediately before the taking. Any balance shill be paid to Borrower.

If the Prope rty is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemaor offers ro make
an award or settle a ciaim for damages, Borrower fails to rcspond 1o Lender within 30 days a[tcr the date the notice is given,
Lender is authorized tocollect and apply the proceeds, at its option, ¢ither to restoration or Tepair of the Pmp( riy or to the,
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in w nung, any application of pmcecds [ pnnupal shall not extend or
postpone the due date of the mumhl) payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for Ppayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successur inanterescof
Borrower shall not operate to reiease the llablht) of lhcnngmal Borroweror Borrower's successors inincerese. Lénder shall
not be required to commence procecdings against any successor indfiterest or refuse toextend time for payment orotherwise ™
modify amortization of the sums secured by this Security Instrument by reason of any demnand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender i inexercising any rightor remedy sHall nutbeada\cr ofor
preclude the exercise of any righr or remedy. ' ; '

11. Successors and Assigns Bound; Jointand Several L. mbtllty, Co-signers. The covensnts and Jf,rcc‘ments\)f this
Sccurity Instrument shall bind and benefit the sugcessors and assigns of Lender and Borrower, subject to the prévisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) iSco-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property undér the terms of dhis Security Instrament; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (¢) agrees thac Lender and any other Borrower may agree to extend, modify,
forbear or make any Jcmmmudauuns with regard w the terms of this Security Instrument or the Note without that
Borrower’s consent. .

12. Loan Charges. Il the loan sccured by this Security Instrument is subjece o a law which sets maximum loan
charges, and that law is finally interpreted so chat the interest or other loan charges cllected or to be collected inconnection
with the lnan exceed the permitted himis, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2
dircct payment to Borrewer. If a e fund reduces princgipal, the reduction will be treated as a partial prcp.x). ment without any
prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enacument or expiration of applicable faws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according todrs terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Sceurity Instrument and may invoke any remedies permitted by
paragraph 19:1f Lender exercises thisoption, Leader shall take the steps specified in the second paragraph of paragraph 17,

‘14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requises use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by firse class mail
o Lender's address stated herein or any other address Lender designares by notice 1o Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event chatany Provi isiunor clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affeccother pmvnsmns of this Seécurity Instcument or the Note which can
be given effect without the cunﬂuung provision. To this end the provisions of chis Sccurity Instcument and the Note are
dechired 10 be severable.

16. Borrower’s Copy. Borrower shalf be given one conformed copy of the Note and of this Security Inserument.

17. Transfer of the Property or a Beneficial Interest i Borrower. If all or any pare of the Propenty or any
interestin it is sold or iransferred (or if o beneficial interestin Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums
sccured by this Security Instrument. However, this option shall not be exc r(uul by Lender nfucr(lsc is prohibited by federal
hlaw as of the date of this Sccurity Instrument. -

I Lender exercises this option, Leader shall give Borrower notice of acceleration. The nmuc shall provide a period of

) not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by this
Sceurity Instrument. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I18. Borrower's Right to Reinstate.. If Borrower meets certain conditions, Borrower shall have the right to have

~ enforcement of this Secarity Instrument discontinued at any time prior to the earlicer of: (1) S days (or such other period as
.appllcabk-hw may specify for reinstatement) before sale of dhe Property pursvant to any power of sale contained in this Se- -
curity lnstrument; or (b) eatry of a judgment enforcing this Sccunl) Instrument. Those conditions are that Borrower: (a)
pays Lender alk sums which then would be due under this Security lnstrument and the Note had noacceleration occureed; (b)
cures any defaultof any other conveniants or agreements; (¢) pays allcxp( nses incurred i enforcing this Sccurity lastrument,
including, but ot limited to, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably tequire 1o as-

_sure that the licn of this Security Instrument, Leader's rights in the Property and Bosrower's obligation to pay the sunis
secured by this Security Instrument shall continue unchanged. Upon reinstatcment by Boreawer, this Security Instrument)
and the obligations secured hereby shall remain fully effective ds if no acceleration had occurred - Huv.(\cr tlns right to

rcmst.ne shall not app! y in the case of accclcmtmn under paragmphs 13or 17 '
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NON-UNIFORM COVENANTS . Borcower and Lender further covenant and agree as follows: o

19. Acceleration; Remedices. Lender shall give notice 1o Botrower prior o acceleration following Borsower's
breach of any covenancoragreement in this Security Instrument (hut not prior to acecleration under paragraphs 3 and
17 unless applicable law provides otherwise). ‘The notice shall specify: (a) the defauls; (b) the action required to cure the
default; (c)a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli mustbe cured;
and (d) that failure to cure the default on orbefore the date specified in the notice may result inacceleration of the sums
sccured by this Security Insirument and sale of the Property at publicauction ata date not Yess than 120 days in the future.
The notice shall lurther inform Borcower of the right to reinstite after acceleration, the right to bring court action
w assert the non-existence of a default or any other defense of Bosrower toacceleration and sale, and any other manters
required 1o be included in the notice by applicable law. If the default is not cured on or before the date specified inthe
notice, Lender at its option may require immediate payment in full of all sums scéured by this Sccurity Instrument
without further demand aad may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be eatitled o collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including, but
notlimited to, reasonable attorneys’ fees and costs of dtle evidence. : . :

If Lender invokes the power of sale, Lender shall give written notice to Frustee of the occurrence of an event of
default and of Lendér's election to cause the Property o be sold. Trustee and Lender shall take such aciion regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require, After the time
required by applicable law and after publication of the notice of sale, Frustee, withoutdemand on Borrower, shall sclf the
Property at publicauctionto the highest bidder at the time and place and under the terms desigoated in the notice uf sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Propenty for a period or
periods permitted by applicablc law by public announcement at the time and place fixed in the notice of sale. Lendér or
its designee may, purchase the Properey at any sale. ' . : _
' Frustee shail deliver 1o the purchaser Trustee’s deed conveying the Property without any CoVENant or warranty,
expressed or implied. The recitals in the Trustec’s deed shall be prima'facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: a) o all expenses of the sale, including, but
notlimjted 1o, reasonable Trustee’s and antorneys” fees; (b) €oall sumssecured by this Security’ [nstrument; and (crany
exCessS (i}lh(: person or persens legally entitled to it or w the clerk of the superior court of the county in which the sale
oKy e o S ' ST : ’ _
E})f Lender in Possession. Upon accclerstion under paragraph 19 or abandonment of the Properey. Lender (in
person by spent or by judically appointed recéiver) shadf be entided 1o eanter upodi, tike possesston of and manage the
Property and to collece the reats of the Property induding those pastdue. Any rents collecied by Lentder orthe receiver shall
be applicd first o payment of the costs of munagement of the Propeny and collection of renrs. including. but not imied 1o,
receiver's fees, premiums on receiver's bonds and reasonable sttorneys” foes. and then 1o the suims seured by thus Sccuriny
Instrument.

21. Reconveyance. Upon payment of all sums secured by this Securiy lnstrument, Lender shall request Trustee to re-
winvey ihe Propenty and shall surreader this Securiny Instrumensand all notes evidencing debt sceured by this Scouriy
3 3 3 I L } 3

Instrument to Trustee Trustee shall ceconvey the Property without warrangy and without charge wathe person or persons
legaily entitled o it Such person or persans shallpay any recordation eosts. : : '

22. Substitute Trustee. In accordance with applicable Law, Lender may frem time. to time APPOINT 2 suctssyur
- trustee to any Trustee appointed hereunder who his ceased 1o 500 Without cony ey ance of the Property, the sudcesser trustee
shall succeed o all the title, power and duties conferred upon Trustee herein and by applicable taw. :

23. Use of Property. The Propesty 1s not used principally for agriculwueal or farming purposes.
2i. Riders to this Security Instruments Hone or more riders are executed by Borrower aad recorded together with
this Sccurny Instrument, the covenants and agreements of cach such rider shall be wcorporated intend shull amend and

supplement the covenants and agreenienss of this Security Instsument as if the rider(ss were 4 parcal this Scourity
Instrument. {Chedk applicable boxtes). |

0 Adjustable Rare Rades 0] Condamimium Rider O >4 Family Rider
0 Graduated Payment Rudes O Plisned Unit Development Rider

D Odhicress jspeciiy .
. T v ) l}&lln .

BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms amed covcriants umt,;!m{&. ¥ ] m.Mru}
Insrrvment aad inany riderds) executed by Borrower and recorded whils i - e 88 Y
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of the above instrument, who daly sckaowledged to me thar Zhe - sImc. '
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REQUEST FOR RECONVEYANCE

TOTRUSTEE: .

The undersipned is the holder of the note or notes secared by this Deed of Trose Sad note of notes, together wath all
other indebredniess sccured by thius Deed ot Truse, have boen patd in fall You are licrehy directed o cancel sard note or nates
and this Deedof Trost, which are delivered hereby, and o rcconvey, withour w arranty, all thi¢ estate now held by you under
this Deed of Trust to the person’or persons legally entitded iherero” ‘
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The following Parcels of land situated in the South half of the Northwest
quarter of Section 8, Township 1 North, Range 5 fast of the HIllamette Merwd:an,
Skamania County, washlngton, descrlbed as follows :

Parcel I
Lots 1 and 2 of the Robert D. Ferguson Short Plat No. 3 as recorded in Book
2 of Short Plats on page 74 Skamania Countj records

Parce] 11

A Parcel of land located in the North half of the South half of the Northwest
quarter of Section 8, Township 1 North, Range 5 East of the Hlllamette Meridian,
Skamania County, Hashlngton, described as: :

Commenc1ng at the Northwest corner of Lot 1 of the Robert D. Ferguson Short -
Plat No. 3 as recorded in Book 2 of Short Plats at page 74, Skamania County
records; thence West along the North line of the South ha]f of the Northwest
quarter of said Section 8 to-the West line of said Section;: thence South alcng
said West 1ine 669.52 feet to the South line of the Morth half of the South
half of the Northwest quarter of said Section 83 thence East along said South
line 990 feei, more or less, to thé Southwest corner:of Lot 2 of said Short .
Plat No. 3; thence North along the West Tine of said Lots 2'and 1 to the point
of beglnn1ng : -
(This Parcel formerly being described as Lots 3 and 4 of said Plat No. 3 wh1ch
Lots are now vacated). :

Parcel 111
The West 13 acres of the South half of the South half of the Northwest quarter
of said Section 8.



