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................................. Dollars (U.S 568 000, 00 S .-.-.). Thisdebt is evidenced by Barrower’s note

dated the same date as this Security lustrument (“Nou"& w lmh proudgs for momhl) paymnenis; \ulh the full debu, if
‘not paid zarlicr, due and payable on . . June_list, 2

This Security Instrument secures to Leader; (a) the repayment of the debt evidenced by the Note, with interest, and a!l
rencwals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7

4 7
N - ¢~ DEED OF TRUST
_ Y _
' . May 23rd
—_ HIS DEED OF TRU Socprit deop . oY o . R
IR S erantoris . RAR 10K “.' _’.gf.".*ﬁ.t.? R R LT Vaa (T
.:ff: TP f:ffﬁ:ff:: L '(3-'1;&{5\;;}5'3' The trustee is SKAMANTA’ COUNTY. TITLE €O, a .
Washington Corporation ...~ — F (“Trustee™). The beneficiary is
CONTlNENTM- SAV ’NGS BANK .............................................. ,whichis ori anized and existing -
SRR Wi g o L oo SWEGR SEIRCTE
Borro“u owes 1. ender the principai sum of . S|XTY EIGHT THOUSAND & .60/ 100~~~

to protect the security of this Security.Instrument; and (c) the performance of Borromr s covenants and agreements

- under this Security Instrument and the Note. For this purpose, Borrower, irrevecably grants and conveys to Trusice, in
trust, with power of sale, the follomrF described ﬁmpcrl) locatedin  SKAMANTA - .
County, Washingion: LoT 9, WHISPERING HILLS RIVER ESTATES, ACCORDIbG TO THE. PLAT

- THEREOF , RECORDED IN BOOK "A", PAGE 130, SKAMANIA COUNTY PLAT RECORDS. - SITUATE IN
THE COUNTY OF SKAMANIA, STATE OF WASHINGTON,

Indirect

Mailsd

......... . .. . WASHQUGAL

(715 Conde)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances, rents, royalties. mineral, o1l and gas nights and profits. water nights and stock and all fixtuees now or hereafter

~a part of the property. Al replacements and gdditions shall also be covered by !!us Security Instiement. All of the foregoing
isreferred toin thls Secunty Instrument as the “Property.”

BORROWI R CO\’FNAP\TS that Borrower is lawfully seized of the estate heieby conveyed and has the right 10 gram
and convey the Propeity and that the Propeity is unencpmbered, except for encumbrances of record. Borrower warrants and
will defend geneially the title tu the Property against all claims and demands, subject to any emumbmnccs of record

TIES SECURITY- IMJ RUMI NT cumbines u:ufunn covenanis for national ute and non-uniform cuvenants with
lunited vau:mons by jUHSdl"(lDﬂ to constitute a umfu:m security msuumcn( covering real p:upelly

WASH|~GTON - Single Family - FNMA/FHLMC UNIFORM lNSTRUMENT S Form 3048 12/83
BANKING FORMS SUPPLYCO L ING T Frce 600) 448 6655 - : con
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UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows:

1. Payment of Pnncnpal end Interest; Prepayment and Late Charges. Borrower shall promptly pay vuhen due -
the principal of and interest on the debt eudenced by the Note and any prepayment and late charges dve under the Note.

) 2. Funds for Taxes and Insurance. ~ Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold pa)ments or ground rents on the Properly, if any; (c) )eariy hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonabie estimates ol'fulure esCrow :lems

The Funds shall be held in an institution the deposus or accounts of whlch are insured or guarameed lv a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the ¢icrow items.
~ Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
- Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Secunt) Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
- that interest shall be paid on the Funds. Unless an agreement is made or apphcab]e law requires interest to be paid, Lender -
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds afe pledged as additional security for the sums’ secured by this Security lnslrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow tiems, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower’s opiion, either prompily repaid to Borrower or credited to Borrower on monthly payments f Funds If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leuder any
amount necessary to make up the deficiency in one or more payments as required by Lender.

- Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propert) is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to.the sale of the Property or its acquisition by Lender, any Funds held by Iender at the time of
application as a credit against the sums secured by this Security Instrument.

- 3. Application of Payments. Unless applicable law provides otherwise, all pay ments received by Lender under
paragraphs 1and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 1o principai due.

4. Charges; Liens. Borrower shall pay alI taxes, assessmenis, charges, fires and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold pa}menis or ground rents, if any.
Borrower shall pay thicse obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
‘ » to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

. ] receipts evidencing the payments.

- Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabléto Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement sansfactor) to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borraower shall satisfy the lien or take one or.more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The :
insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shail not be '
unreasonabl) withheld.

Albinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalthave the righ! to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recupls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i insurance
carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecanomically feasible and Lender’s securnity is not tessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lerder may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of the payments. If
under paragraph 19 the Pmperl) is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. ~Horrower shall not destroy, damage or substantially
change the Property, allow the Pmperly to deteriorate or commit waste. H this Sccusity Instrument is ou a leaschold,
Bosrower shall comply with the provisions of the lease, and if Borrower mqum,s fee title to the l’m;xrl) the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s nghls in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenanis and agreements contained in this Security Instrunient, or there is a legal proceeding that may significantly affect

- Lender's rights in the Property (such as a proceeding in bankruptcy, prabate, for condemnation or to enforce laws or
reguta(mns) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security.
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the E‘ropuly to make repairs. Allhough
‘Lender may take action under this paragraph 7, Lender does not have todo so. :

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendér agree lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall bc payable, with mleresl, upon notice from Lender to Borrower

rcquestmg paymcnt ’
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uritil such time as the requirement for the

- insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw. )

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowgr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. ~ The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnafion or'dther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pdid to Lender. . : ‘ : -

) In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or.not theri‘due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in w riting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking; divided by (b).the fair market value of the Property immediately before ihe taking: Any balance shail be
paid to Borrower. S . : : . T :

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemmnor offers to
make anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis ~
given, Lender isauthorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security fnstrument, whether or not then due. ’ L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

: postpornie the dae date of the monthly payments referred to in paragraphs 1 and 2 or change the arount of siich paynieats.

. - 10. Borrower Not Released; Forbearance By Lender Not a Waiver. [Extension of the time for payment or

: - modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intesest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. -

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and benefit the succéssors and assigns of Lendsr and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Secuiity Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. T -

12, Loan Charges. If the loansecured by this Security Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

. mecessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund reduces principal; the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

1. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note o this Security Instrifitent unenforceable according to its terms, Lender, at its option,
may require immedizie payment in full of all sums secured by this Security Instrument and may invoke any remedies
permilted by paragraph 19, If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 1 7.

14, Notices. Any notice to Borrower pros ided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

. first elass mail to Lender’s address stated Lerein or any other address Lender designates by notice to Borrower. A ny nolice
provided for in this Security Instrument shall be deemed to liave been given to Borrower or Lender when given as provided
in this paragraph. :

15. Governing L.aw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the coniliciing provision. To this end the provisions of this Security Instrument and the
Note aredeclared to be severable. h

15. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. , :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Iess than 30 days fromn the date the notice is delivered or mailed within which Borrower must pay all sums secured by

R this Security Instrument. H Bortower fails ta pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eartlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale confained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
“(a) pays Lender all sums which then would be due under this Security Instrumient and the Note had no acceleration

= I occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
- Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender inay
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's:
obligation to pay the sums secured by this Security Instrument shall continive unchanged. Upon reinstatement’ by.
~ Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
- occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NONUNIFOrM COVENANTS Borrower and Lender further covenant and agree as follows:
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19. Acceleration; Remedies. Lender shall give nolsce to Borrower prior to acceleration following Dorcoser’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the
default; (c) a date, not tess than 30 days from the date the notice is given to Bortower, by which the default must be cured;
~and (d) that failure to cure the default on or before the date specified in the rolice may result in acceleration of the sums

secured by this Security Instrument and sale of the Property at public auction at a date not fess than 120 days it the future.

The notice shall further inform Borrower of the right to reinstate after accclcralmn the right to bring a court action to
assert the non-existence of a default or any other defense of Horrower to acceleration and sale, and any other matters
required to be included in the notice by applicable law. If the default is not cured on or before the date specified in the
natice. Lender at its gplion may. require immediate pay ment in full of all sums secured by this Sccunl) Instrument without

_further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitled to collect all expcnse incurred in pursuing the remedies provided in this paragraph 19, mc!udmg, bul not limited
to, rcasonablc attorneys' fees and costs of title'evidence. -

" If Lender imvokes the power of sale, Lender shall give writlen notice to Trustee of the occurrence of an event of

default and of 1.ender's election to cause the Property to be sold. Trustee and lender shall take such action regarding
notice of yale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notice ofsa!e, Trustee, without demand on Borrower, shall sell the
Praperty at public auctien 1o the highest bidder at the time and place and under the terms designated in the notice of sale in
one or mare parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable aw by public announcemenl at the time and place fixed in the notice ofsale. Lender or its designee
may purchase the Property at any sale. N

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,

- expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made

therein. Trustce shall apply the procecds of the sale in the following order: (a) tnall expenses of the sale, including, but not

limited to, reasonable Trustee®s and attorneys’ fees; (h) ta all sums secured by this Security Instrument; and (C) any €xcess
to the person or persons legally entitled to it or to the clerk of the superior court of the county inwhich the sale took place.

20. Lender in Possession. Upan acceleraton under paragraph 19 or abandonment of ihe Property. Lender (in
person. by apent o by Judicastly appointed recenerd shall be entitled to ¢<nt€f upon. 1ake possession of and manage the
Property and to collect the reats of the Property mcluding those past dug Any rents collected by Lender or the receiver
shalt be applied birst 1o’ paymient of the costs of management of- the Property and collecuon of rents, including. but not
Bianed to, recesver’s fees, premiumis on recever’s bonds and reasonable attorneys” fees. and then to the sums secured by
this Secunty Instrumens : :

21. Reconveyance. Upon paymient of all suins secured by this Secanty bistrument., Eender shall request Trustee 1o
reconvey the Property and shall sureender this Seconty Instrument and all notes evidencing debt secured by this Securnty
strument 1o Trostee Trustee shalt recensvey the Property without warranty and witheut charge 1o the person or persons
legally entitled 1ot Such person or persans shall pay any recordation costs.

22. Substitute Trustee. In accerdance with applicable Jaw, Lender may from time 10 ime appoint 4 successor
trustee to any Trustee appomnted hereonder wha has ceased to act. Without conveyance of the Property, the successor
trustee =hall succeaed toadl the nile, power and duttes conferred upon Trustee heremn and by applicable law

23. Use of Property. The Properiy s not used puncipally for apocultturat or farming purposes

24. Riders to this Security Instrument. If oxie of more rubers are executed by Horcower and recorded togethier with
this Secunity Insteument, the corenantsand agreerments of cach such nder shall be incorporated into and shall amend and
supplement the covenanis and Sgreements of this Secursty bstrument as f the raderds) were a part of this Security
Instrumient [Gliceh applicable boues)]

Adjustable Rate Rider - Condominmium Rider 2.9 Famaly Ruder

Graduated Pavenent Ruder Plasned Uit Development Ruder

Otherts [specinn |-

W St B o Herreswer aocepts and agrees o the termis and covenanis contaimed v this Securnty

Tostramentamd snany redeiisvicvecuted by Borrosver and recorded with i

X /M ﬁ/cfcﬁ»f (Seal

MARION W, SCHULZ

—BorrGadr

~(Sealj

—HIrrc mEr

{Soace Beice Ths Line For Athrca'edgzment] - - R -

STafr 9 WASHINGION, . .. Clark .. . .. .. County ss.
. e I '
On tins . - "25 ST dav el May . ')90 . before me the ‘mmr:lfmd a Notary Public in and
for the Slau of, \\ mn ngton, duly commissioned and sworn, personally appeared . MAR ARION W. SChuLz = . ..
-’ a0 e w me K n to be the individual(s) described
N
in aud whi, e u{a

" nnlnms tastriement, wnd .uin.miuiz.\! to me that /.5."!9 ........ signed and sealed the
Sak msl.!u\nun‘l & ¥y ’/ —Aree and svoluntary act and Jdeed. for thk uses und purposes thercin mentioned.
’- yxh}ﬁ“b})g 0] .ma n!hca_.nl sead athived the day and sear in this certificate above written.
n - k)
. . w O
My Sy Rlapyppid. 1171792 4
s L Y s Aokt

WOt Ll

{-..

ereauppars

\ e s & - . Pectary Putlic an 2nd for lre State of ‘Nashinghon res.ding at
., . ¢ 1\‘- Vancouver
Sraeet , REQUESI TFOR RECONVEYANCE

To TrusiiL: i

The undersigned s the holder of the note or notes secared by this Beed of Trust. Said note or notes, together
with all otherindebtedness secured by this Peed of Trust, have beea paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warsanty, all the
estate now held b) you under this Deed of - Frust to the person or peisons legally Lﬂlllh’.‘d Ith.lO




