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02-06-26-4~0-2400-60 ' REAL ESTATE CONTRACT
! (LONG FORM)

L SPECIFIC TERMS

A. PARTIES, PROPERTY AND PURCHASE PRICE:

Date: ~ ' - . : L ﬁgu'}yquh

Seller: | | JAMES PETERSON and DIANE PETERSON,

husbana and wife

ME_Q;_BB ATTWELL ROAD
STEVENSON, WA 98648

7 Seller's Address:

Purchascr: DOUGLAS L. PORTER and PENNY PORTER,
husband and w1fe

Purchaser's Address: 1110 262nd AVENUE
CAMAS, WA 98607

Real Property Legal Description: FOR LEGAL DESCRIPTION _SEE EXI—‘IBIT "A" ATTACHE

13557
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Personal Property:

-

Glenda 1. Kimmet, Skamanis County ASSOSSOr |

2400

- Title 10 he Conveyed: * _ ' A FEE_ SIMPLE_“_____,-,“_%_______
Farm of Deed: : STATUToRy WARRANTY“DEED~~—m—-——~f———

Title Exceptions (include leases): nghts of Publlc in Roads, Reservatlons in
‘ © ' : deed recorded in Book 33, page 596, Deed
‘records;— Easement—foi—ut111t1es-ﬁudttors file
No.~2993l-and,16304~~Easement for _Pipeline -
in Book 37, page 60 and’ Easement to United
- ‘States of Amerlca in Book™ 29, page 169, .
Deed- Records - - = S
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" Amount Which Has Been Paid to Seller ~ §. 5150.0-00 g " us:

Balance Due: L 7 74,500.00 ' S us.

Purchaser to Pay to Seller: o 74,500.00 : - us.
Purchaser to Pay Directly to Holders i i - ’ 7
of Prior Encumbrances: §__. NONE : ‘ US.

- TOTAL PURCHASE PRICE: 3 80,000.00 - ' uU.S.

B. TERMS OF DEFERRED AMOUNT TO BE PAID TO SELLER

Interest Rate: . 'NINE (9)____ percentperannum.

Installment Periods: - — MONTHLI_____.. et e

First installment Date: . : ... JUNE_2)_ -_______ _ . I9 90 .

[nstal!ment Amounts: $500.00 PM first year. ‘then $523.00_ US.
. Final Payment Date: ' o L

Default Rate: _ e S pﬂunt pgr annum

Late Charge: o $25.00. . if. 10_days late, Or over. . .

Prepayment Provisions: : AN ADDITIONAL PRINCIPAL PAYMENT OF $10,000.00
: - IS DUE.ON_OR BEFORE MAY 21, 1991. :
AN.ADDITIONELP?IQXCiPALPA!MJ:.NJ. GF. 35, 330.00

IS DUE ON OR BEFORE MAY 21, 1992. :

Prepayment Premium:

Address to which Installment 0.8R Attwell Road,.»s;tié;enson, WA . 98648
Amounts are to be Sent: : .. AR s -

C. TERMS OF PRIOR ENCUMBRANCES

Prior Encumbrance:

" To be Paid By: ' ) 0 Purchaser
Current Holder: : - _ ! ; _
Original Principal Amount . .. USs.
Interest Rate: o percent er annum
Current Principal Balance: . e . . us.
Payment Dates:

Amount of Each Payment:
Secured By:

Dated
Recorded on

Recording Na.
Prior Encumbrance:

To be Paid By: (1 Seller 3 Purchaser
Current Holder: . , o , . .

Original Principal Amount: S , . us.
Interest Rate: . ] percent per anaum
Current Principal Balance: S L . . Us.
Payment Dates: ‘
Amount of Each Payment: S

Secured By:

Dated
Recorded on .

Recording No.
- Prior Encumbrance: .

To be Paid By: O Seller - © 00 Purchaser
Current Holder:

Original Principal Amount: . A .. us.
Interest Rate: - percent per annum
Current Principal Balance: » _ — - Us.
Payment Dates:. . '
“Amount of Each I’a) ment:
Suurul Ry: :

Dated -

- Recorded on

Recording No.,

LYR $5
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Portion of Pl,l-l:".‘hgi_SfiPl’iCt.‘
Allocated to Real Property:

Porfion of Purchase Price
Allocated to Personal Property:

R A A A

sock /) pace ¥

MISCELLANEOUS:

Is the Property to be uscd"principally for agricultural orfarming purposes? 1 Yes 0J No.

Misceilaneous:
{Identify any Exhibits attached)

- PURCHASER..UNDERSTANDS - THAT -THE - INITIAL
PAYMENT-DOES - NOT--COVER -ACCRUING -INTEREST
AND THAT THE ACCRUED INTEREST WILL BE

ADDED BACK TO THE CONTRACT BALANCE._

THE SELLER'AND THE PURCHASER HEREBY AGREE TO THE TERMS HEREINABOVE SET FORTH
- AND THE COVENANTS AND CONDITIONS CONTAINED IN THE ATTACHED GENERAL TERMS, ALL

- e~

e IRTAAN

OF WHICH ARE INCORPORATED BY THIS REFERENCE IN THE EVENT OF ANY CONFLICT OR - »
INCONSISTENCY BETWEEN THE SPECIFIC TERMS (H\C LUDING ANY EXH[B]TS A'ITACHED) AND
THE GENERAL TERMS ‘THE FORMAER SHALL CONTROL ‘ -

IN WI'I'NESS WHEREOF. the seller and the Purchaser have executed this agreement as of the date first above stated

M‘SHIN(,T()\ 1

F7eR e s
"‘E)r _ SRt !

On this day personally appeared before m
JAMES PETERSON and e me

DIANE PETERSON L

to me known 1o be the individual du.\ rbed

inand who executed the within and forego-

ing umru:mnl and uckno“lcdgcd lh1|
they

signed the same as thelr

free and voluntary act and deed. tor the uses

and purposes therein mentioned.

GIVE \ um!u my hand and offidial seal

this
___i duy of . 9 90
Lo "

Lhiavb

said instrument.

Notary Public m and for the State of

\\-’ushinplun. rcsi(liﬂp at IR LA

My ( onmission L\l\lrt\ //?'0

PUR(

PENNY gORé

STATE OF WASHINGTON }
ss.
COUNTY OF e

On this day of R 1)
before me. the undersigned. a Notary Public in and for the State of

Washington,  duly commissioned and sworn.  personally

appeared

and

o me known to be the .. .and

respectively.of . _ e ,
the .___. . _tha uu.ulul lhc foregoing instrument, and
acknowledged the said mslrumcnl 1o be the free and voluntary act
and deed of said - . _ for the uses and

_ purposes thercin me nlmnui and on oath stated that -

_authorized to execute the

Witness my hand and official seal hcuto 1fﬁxcd lhe dayand year
first .:hnu wriiten.

anar) l’uhlu in nml for lhg St.ll.. ol’\k.uhmu(m residing a!

My Commission expires on

"LPB 5
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Il. GENERAL TERMS o

1. AGREEMENT OF SALE. The Selleragrees to sell and the Purchaser agrees to purchase all that certain Real
Property and Personal Propenty (collectivelythe " Property™) described in this contract, subject to the Title Exceptions
listed in the Specific Terms hereof. toany of the Prior Encumbrances solisted which are not required tobe discharggd

* by the Seller prior to or at the time of the delivery of the Seller’s deed to the Purchaser, and to any rights, titles, éstates, -
leases. encumbrances and other interests suffered or created by the Purchaser, all for the consideratjons and subject
to the terms. covenants and conditions herein contained. - ' ' R C

2. PURCHASE PRICE. The Purchaser agrees to pay the Purchase Price to the order of the Sellerin the manner

“set forth in the Specific Terms. The deferred portion of the Purchase Price which the Purchaser is to pay the Seller
shall be paidinthe Installment Amounts, commencing on the First Installment Date and continuing on thesame day
ofcach Installment Period thereaficr until the Final Payment Date, at which time all outstanding principal, together
with accrued and unpaid interest thereon. shall be due and payable. Each paymentofthe Instaliment Amounts shall |
be firstapplied against the costs. expenses and late charges forwhich the'Py‘réhase'r isthen liable hereundgr,secon’dly -
‘against interest. and thirdly against the principal then due to the Seller. Intcrest shall continue t6 accrue until the
Seller receives all of the principal, and any sums not paid within fifteen (15) days after their respective due dates shall
bear the Late Charge set forth in the Specific Terms. At any time during the term of this contract, the Seller or the
Purchaser shall{ha\ic the rightto require thatall subs_eqhenl payments of Installment Amounts aid sums forany tax
orinsurance restive accounts be made through an escrow o collection account, the costs of which shall be borne by
the requesting party unless otherwise agreed. C .

3. PRIOR ENCUMBRANCES. If this contract 1s being executed subject to any Prior Encumbrance, the
Parchase Price is partially comprised of the principal duc under the Prior Encumbrances as of the date hereof. The
Seller hereby represents to the Purchaser that no Prior Encumbrance provides that it will become in default or
accelerated or the interest rate thereon adjusted above the interest rate stated therefor in the Specific Terms hereof
because of the execution. delivery and recordation of this contract. The Purchaser agrees with the Seller to comply

“with all of the terms of the Prior Encumbrances. including such obligations as may be in addition to those contained
in or which may otherwise limit its rights under this contract, and the Purchaser heréby agrees to defend and
‘indemnify the Seller from andagainstall losses claims:demands and allegations arising as a result of the Purchaser's
failure to comply with the Prior Encumbrances. In the event cither of the parties hereto gives or Teceives a written =
notice to or from the holder of a Prior Encumbrance it will prompliy transmit a copy of such notice to the other. The
Specific Terms of this contract indicate the peson responsible for tenidering the amounts due to the holders of the
Prior Encumbrances. and the two subparagraphs (a)” and "(b)” immediately following this paragraph apply to said
payments to be made by the Purchaser or the Seller, respectively. — ° ' o : '

(a) Purchaser Pays Directly. Ifitis indicated in the Specific Terms of this contract thatthe Purchaser is to pay
any Prior Encumbrances directly o theholder thereof.ilic Purchaser hereby assumes and covenants and agrees
with the Seller to make such payments on their respective due dates and any failure of the Purchaser to do so
shall consuitute a defaultunder this contract. Said payments shall be in addition to the Installment Amounts.
The Purchaser shall be solely responsible for paying any reserve amounts for taxes, insurance premiums or.
other purposes to which the holder of any Prior Encumbrance is entitled. '

(b) Seller Pays if Purchaser is Not In Defzult. Ifitis indicated in the Specific Terms of this contract that the
Seller is to continue to pay any Prior Encumbrances, the Installment Amounts include amounts to be used to

_ make payments on said Prior Encumbrances(the “Wrapped Encumbrances™). The Purchaser, in addition to
the installments of principal and interest hereinabove provided for.and to the extent required from time totithe
by the holders of the Wrapped Encumbrances, shall pay to the Seller with and in additiopn 1o ¢ath of the
Instaliment Amounts hereunder an amount sufficient to satisfy alltax., insurance and other resepve deposits to
which such holderis entitled and whichare payable prior to the next due date of said installments. So Yongasthe
Parchaseris in no mannerin default hereunder. the Seller shall make or cause to be made all of the payments of
principslnterest and any reserve deposits réquired under the Wrapped Encumbrances as they become due
and in accordance with their respective payment terms. The Purchaser shall notattempt to make any payment
directly to the holder of any Wrapped Encumbrance or to in any way maodify the terms thereof prior to the
satisfaction of that portion of the indebiedness evidenced hereby which isto be retained by the Seller; provided,
however. if the Seller fails to make any payment when due under any Wrapped Encumbrance the Purchaser
may. upon first giving the Seller fifteen (135) days” written notice of its intent to do so and 1( such failure is not
rectified within thatperiod. pay the delinquentinstallment.and anypenalties Jatecharges oradditionalinterest
due thereon and such ather costs that aré required by the holder of such Wrapped Encumbrance to cure such
detault, directly to the holder of the Wrapped Encumbrance in defanlt and dedutt from the Installment
Amounts next due undér this contract the amounts so expended. together with interest thercon at the Default
Rate from the date of such payment to the date the Purchaser is reimbursed or the due date of the sum against
which such offsetis taken. Said notice period may be reducedif necessary toavoid the exercise ofany remedy by
the holderofsuch Wrapped Encumbrance. Inthe event the Seller fails to make such payments on three or more -
occasions. the Purchaser shall have the right 10 make all ensuing payments due under any of the Wrapped
Encumbrances directly 10 the holder theréof and to deduct the same from the next Installment Amounts due
under thiscontract by the amounts so paid. The Seller agrees to indemnify the Purchaser from and against all -
costsand expenses.including attorneys’ fees, which are reasonibly incurred by the Purchaser asa resultof any

failure ofthe Sellerto perform its obligations under this subparagraph. The Sellershall promptly reimburse the
Purchaser for any credit or reimbussement which the Seller receives from the holder of any. Wrapped
Encumbrance which results from any excess payment by the Purchaser into a tax. insurance or other reserve -
decount. - - : . - :

After the Purchaser has paid the Seller all amounts due under this contract, excepting only the nondelinquent
principal balances due under the Prior Encumbrances to be paiddirectly by the Purchaser. the Purchaser shall make
all remaining payments due under said Prior Encumbrances to the hotdérs thercof and shallindemnify and hold the
Seller harmless from any failure or alleged failure on the part of the Purchaser to comply with any of the-terms,
covenants or conditions thercof. and the Seller shall he ‘subtogated to the rights of the holders of said _Prior
Encumbrancestothe extentthe Seller makesany further paymentsthereon as a resuit of the Purchaser's default. The

covenants in this paragraph shall survive the delivery of the Seller's deed and bill of sale to the Purchaser. - }']': ‘!"('“l
i . = N - - - - i '_ i . A . ] ,,{ 1
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3. PREPAYME NTS. [f prepaymeniis permtted by .1!! Prior Lnicumbriances, Or:t the holders of all of the Prior
Encumbrances consent thereto. the Purchaser may prepay the entire amount remaining due hereunder when that.
pnrlum of the prepayment which is due 10 the Seller is accompanicd by-all interest then due 1o the Seller and any
Purchase Price Prepayment Premium. I any prepayment to the holder of any Prior | ncumbrance also n.qum.s a
prepayment premium, the Purchaser shall pay the same ifitisimpesed as a resultof the Purchaser’s prepayment or
default. If any Prior Encumbrance doesnot permitprepaymentand the holder thereof does not consentihereto,and if
the Purchaserdesires to prepay that portion of the Purchase Price whichiis notencompassed by the pnnup.ll balance
then due uader said Prios Encumbrance. the Purchaser may prepay to the Seler the balance of that poriion of the

: Punhdsx Price which is not then due to the holder of said Prior E mumbmnce. provided, however, said partial

prepayment need not be accepted by the Seller unless the P.Juhasu expressly assumes and agrees in writing lo pay -
and perform the then remaining obligations secured by said Prior E ncumhr:ma If this contract is so partially

‘prepaid. the Purchase Price Prepayment Premium. if otherwise calculated on the entire purchase price, shall be

reduced to corrgspond to the ratio of the amount being prepaid to the Seller to the.total amount of. the then

. ou(slandmg priacipal balance of the Purchase Price. The Seller shall riot be required to accept any prepayments

which do not conform to the requirements of this paragraph unless and to the extent prepayment is otherwise
provided for in the Specific Terms of this contract. Except when otherwise stated herein, any Plepa)menl Prémium
provided for in this contract shall apply to any sums received by the Seller in advance of their original due date,
whether voluntarily made by the Purchaser or as a result of the exercise of any remedy by the Seller: provided.
however, the Prepayment Premium shall notbe required for any voluntary prepayment made \ulhln thirty (30) days .-
of thé Final Pay ment Date prl'u.ednd by not 'css than ten (10) da)s u.n!lm nolice. :

RET[:NTION OF TITLE AND.SECURITY. Excéptas OthNISL provided hereindthe Sellers title to thc
Propcrt) and any substitutions the reol shall remain in the Seller until the Purchaser receives delivery of the Seller’s
deed. In addiiion thereto. the Purchaser hereby grants to the Sdlerasaunt) interestin allcondemnation a“ards and
insurance proceeds relating to the Property and altofthe rights. titles and i interestsin the Personal Property conveyed
by thiscontract and subsequently acquired by Purchaserinsubstitution the reof as security for the performanceofthe
Purchasei’s obligations herein, and the Purchaser hereby assigns to the Seller all rents and security deposits derived
from or relating to the Prepenty and. except for the initial partial month’s and last month’s rent, covenants not to
collect any rents which are attributable to more than one month of the unexpiredease term. The Purchaser agrees (o
delivertothe Seller suchfurther assurances and UCC financing statementsand stalemmlsofconlmuanon which the
Seller requests to further evidenve, perfector confizin its rights under this contract. The Purchaser agrees with the
Seller thatitshall comply with the terms of all eases of the Property. and shall. upon wrilten request. promptly notify
the Seller of any alleged defaults therein by the Purchaser or any tenant. After all sums evidenced by this contractdue
tothe Seller have been paid, the Seller shalldeliverits fulfillment deed and bill of sale to the Puschaserin the formand
subject to thé exceptions herein agreed {o. In the event any escrow account is established for this centract, said deed
and bill of sale shall be eXecuted and placed with the escrow agent prompily fo!lomng lhe opnnm‘g ofsa!d account
with instructions to deliver them to the Purchaser when entitled thereto. e

6. POSSESSION. From and after the date of this contract, and subject to the rights oflenants under the leases
identified as Title Exceptions, the Purchasermay enter upon and take possession of the Property and irespective ol
the assignmenis and security interests granted in this contract. enjoy the use, rents (to the extent permitted to be

cotlectéd herein), issuesand profits thercofso long assuch rights have notbeca affulul oy the exercise of any remedy
of the Seller. 1

7. TAXES AND ASSESSMENTS. In addition to the payments hercinabove provided for. and except as
otherwise discharged through any reserve account. the Parchaser shall pay before delinquency all real and personal
property laxes, all general and special assessments and all other charges of whatsoever kind or nature levied or
assessed by any lawful authority upon or against the Propenty or the use thercof to the extent the same or any
installments thereof are attributable to the period following the date of this contract. The prorated portion of said
taxes. assessments and charges which are attributable to any period prior to the date of this contract, excluding taxes
for such period assessed because of the reclassification 6f thewse of the Property by the Purchaser or any successor of
the Puschaser, shall be paid before delinquency by the Seller. Said periods shall be determined by reference to the
year in which the taxes assessments and charges are required to be paid. If the Parchaser fails to so pay real property
taxes or assessments and such failure is not rectified within fifteen (15) days following Seller’s written demand to do
so. and if such failure occurs two (2) or more times during the term of this contract, the Seller may. for the remaining
term of this contract, require the Purchaser to deposit with each Installment Amount an amount reasonably
estimated by the Seller to be necessary to discharge the real property taxes and asse ssments nextdue, said estimates to
be adjusted by the Sellerto reflect the actual smountof such liabilities cach time the Real Propertyis reassessed and a
copy of such reassessment is given to the Seller. The amounts so paid which have not been applied against such
liabilitites shall be returned to the Purchaserwith thedelivery oftheSellersdeed tothe Purchaser. The Sellershalinot
beliable forintereston said dcposus i not retainedin an escrow orcollection account said funds shall be ‘maintained

~ by the Sellerin a segregated account and expended for no other purpose, with interest carned thercon, if any, being

added to the sums so held: provided, however, this account may be commingled with any insurance reserve account
underthis contract The prmssmmollhns paragraph to the contrary notwithstanding. either party shall haye the right
to contestin good faith any tax or assessment which may have been or is hereafter levied against the Prop«. rtyorany
portion thereof so long as no portion of the Property is threatened with any tax forfeiture or sale as the resultofsuch
contest. So long as such contest is pursued in good faith, the nonpayment of the amounts in dlspuu shail not
constituie a defavtt under this contract or afford the Seller the nghl 10 nqum 1ax reserve payments. ’

8. iNl)FMNIH(ATlON AND INSURAN(I The Purchaser shall :md hur;h; covenants and agrees to
indemnily and hold the Seller harmiess for any losses, damages. casts, claims and liabilities, includingattorneys’ fees.,
caused by any negligent, reckless or mtumundl actofor negligentor reckless failure to act by the Purchaserorany of
its-agents. servants, employecs. independent conlractors, invitees or licensees on, about or with' respect to-the
Property. and for any breach of this contract by the Parchaser or any of such persons. and lh|s covenant of

_ indemnification shail survive the dn.h\U) of the Seller’s du.d to the Purchaser.

L LPB 45
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" The Purchaser shall. atits own cost and expense, keep the improvements on the Property insured against Ioss or-’

damage by fire. windstorm, and all other casualtics covered by “all risk™ endorsements available in the State of

- Washington and with such additional coverages or endorsements as the Seller may reasonably require from time to
- fime. Said insurance shall be in an amount not less than the greater ol (a) the amouns of coverage necessary o avoid

_ cliuse {to thc exient reasonably obtainable). and shall include provisions tothe L"C‘C( that they cannot be maternially -
modittedorcanc clh.d priorto Scller receiving not less thantwenty (’O)dax s advancewrille n notice. and u(\.Ul’d[L and*_

= destroyed or daniaged to the extent necessiry 1o restore and replace them to substantially the same condition which

the insured being treated as a co-insurer. or (b) ane hundred twenty percent{ 1.20%:) of the then unpaid principal

balance of the Purchase Price for the Propenty. or{c) such higher amountas may be required by the terms of any Prior »

Encumbrance and shallbe placed with aninsurance company autharized to dobusiness inthe State of Washington.
All insurance policies shall expressly include the Seller as a named insured. shall contain a waiver of subrogation

u)mpldg copies thereof shall be deOQl[Ld \mh the Selter upon written request.

In the event of 1oss or damage 1o the Property which is required to be insuréd hereunder. dﬂd except as otherwise
required by any Prior Encumbrance and the then holder thercof. the insurance proceeds shall. at the oplmn of the
Purchaser. be used to repair. rebuild. or replace, all improvenients and personal property which may have been

existed immediately prior to the casualty. subjecttosuch modlﬁc;mnns asmay then be required by lawortowhich the
Selter agrees in writing. lﬂll‘n"dl-tllnl\ upon receiptall i msuramc proceeds. together with any other sums required to
I s

compicic the repairs and restorations_shallbe ;'!mm inaconsiruction dishnrsement accoun twith anescrowagentor

J}

_other person jomli) ‘designated by the Seller and the Purchaser and shall be disbursed periodi \.d“) in amounts
~corresponding to the perce l'l‘d"t. of completion of repairs: provided. however. in the ¢vent this contract is forfuh_d

. any portion of:.mh proceeds remainingafter the paymentof properlyincurred npasmnd replacement cosia ducasct:
-the date of such forfeiture shiall be immediately paid fo the Seiler. No construciion may be commenced until all sums

required to pay the cost thereof have been deposited in the disbursement account The expensesof said disbursement
dccount and in obfaining perce nmbg completion certificates shall be paid by the Purchaser. and the Pu rchaszr shall
ha responsible for depositing in the disbursement account the amounis necessary o pay all costs of repairs.
reconstruction and replacementswhichare notcovered by the insurance proceeds. In theevent the Pun.hdsgrdvnns
toconstructimprovements which are materially differeat from those so damaged ordestroyed. it shall first obtain the
Seller’s written consent. All repairs and re placements shall be commenced within sixty (60) days following the date

“the Purchaser elects lor'r'e'construc-t and shall be continuously pursued with du¢ diligence: Subject to the terms of any |

Prior E mumhmmes any msuali) msurance proceeds which are not used to pay for repairs or replacements
permitied by the terms of this paragraph shall be paidio the Scller and .lpplud agamslthq. principal balance last due
hereunder. and the Seller shall accept the same notwithstanding any prepayment restriction in this contract. The

: l’tcp;l)'illcql Premium shall not be added to any payments required by this paragraph.

1f(i) a Prior Encumbrance and the thea holder thereaf does not permit the use of casualty insurance proceeds for
repairs. or (i1) the Purchasér does notelect to repair the damage, or (ii1) the Selier's consent to materially different
improvements is notwaived or given or(iv)the Purchaserdoces not depositinto the dishursementaceount all sums in
excess of available insurance proceeds required for reconsiruction by the date construction is required to commence,
or {v) construction 1s not commenced when reguired or not «.untmuousl) pursued (subject to delays beyond the
reasonable control of the Purchasen. the Seller may require thatall casualty insurance proceeds be immediately paid
to the Scller gwithout addition of the Prepayment Premium) or to the holder of a Prior Encumbrance having a valid
claim thereta which is'prior to the Seller’s. The Purchaser shall make the elections provided for in this paragraph
within sixty (60) days following the date of casualty. and the Selier shali respond i Wriltng Lo a written request to
constructmaterially differentimprovements withintwenty (’(Hdd)stiflu said request. Any failure ofthe Purchaserto
timely make any such election shall enable the Seller to apply the insurance proceeds against the principal lFast due
under this contract. and any faillure of the Seller o nmely respond ta .m) such request shall be deemed an appm\al
thereol

Damage 1o.or destruction of the Property or any portion thereol shall not constitute a faiture of consideration or
prov ide a basis for the rescission of this conuract, nor shall such eircumstances relieve the Purchaserofits obligation
o pay the remaining Instaliment Amounts when dae. In the event of any failure of the Purchaser toobtain or timely
pay any premiums for any insurance required by this paragraph. and if such failure is not rectified within any
required notice penod for remedial advances under this contract. the Sclier may require the Purchaser to depositwith
cich Instaliment Amount anamount reasonably estimated by the Seller to be necessany to discharge the nextensuing
premiums for said policies. said estimates 1o be adjusted by the Seiler upon receipt of the premiuny invoices to reflect
the actualamountof such labilities The paymentsso made whick havenotbeen applied againstsuch liabilities shall
be returned to the Purchaser with the delivery of the Seller's deed to the Purchaser. The Seller shalinot be liable for

Anterest on said deposits. If not retained in an escrow or collection account, said funds shall be maintained by the

Seller in a segregated account und expended for no other purpose. with interest thereon. if any, being added to the

sums so held: prmulul however, lm» account lll.l) be momn:ln;,kd \ulh any fax reserve account Jndu this

contriact

9. UTILITIES. The Purchaser shall pay for the cost of all electric. power. gis. sewer. water. telephone, cable
television. refuse disposal senvice.and any and sli other utilities furnished to or used or consumed inon. or about the
Property by the Purchascr or by any person following the date of this contract. and Purchaser shall contract for the
same solely inits own name. Any such services used prionto the date hereof by uny person otlier than the Purchaser
shall be the responsibility of the Seller. ' ) :

10 CONDITION OF PROPERTY. Exceptasmay beothenwise provided inany written .]}_.l’t.tmtlll between the
pastics heretowhich is intended tosunivetheexecutionof this contract, the Purchaser hereby aceepts the Property in

- the condition existing on the d.m of this contractiond confirms that nu:lnrllu Selier nor any agentor representative
- ofthe Seller has givenor made ANy warranly of representation “lmhmurnmu:cmuu. lln physical condition thereof .
“or the uses of pmpusn to which the siine may now or he reafter be pLqu :
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IL RISK OF LOSS. The Purchaser shall bear the risk of loss for the complete or partial destsuction of
condemnation of the Property after the date of this contract. No loss, damage or déstruction of a!l or part of the
Property shall constitute a faifure of consideration or a basis forthe rescission of this contractorrelieve the Purchaser
from its obligation to observe and perform all of the terms, covenanis and conditions hereof. Each of the parties
hereto releases the other from all Liability for damage caused by any act or ncglect of the other party, its agents,
servants and employees. to any property which isihe resultof fire or other casualty covered byinsurance carried atthe
time of such casvalty: provided. however, the releases herein contained shall not apply to loss or damage resulting
from the willful or premeditated icis of either of the partics hereto. their agents, servants or employees; and provided

-~ further. nothing in this paragraph shall be interpreted or have thé efect of rélieving or modifying any obligation of 7

ineffective. - . -

12. MAINTENANCE AND INSPECTION. The Purchaser shall keep and maintain the Property in good
repair. and shall not commit or suffer to be commtitted any waste or other willful damage to or destruction of the
Property ar any portion thereof. No logging or commercial timber removal may be undentaken by the Purchaser
without the Seller's prior written consent. The' Purchaser shall not. without the prior written consent of the Seller,
remove any Personai Property fromihe Rea! Property.and will keep and mainiain ithe samein goodorder. repairand

any insurance company. and lo the extent any such obligation is so relieved or impaired this provision shall be -

condition: provided, however. the Pu rchasershall have the right to promptly replace Personal Property withitems of -

comparable worth and utility. The Purchasershall replace any item of Pefsonal Property orany substitutions thereofl
which may become lost. brokenor beyond repair. and such after-acquired item shall be subjectto all of the provisions -
hereof. No teplacements or substitutions permitted or required in this paragraph may be subject to a security interest
or conditional sales contract which would have priority over the Seller’s security interest The Seller shall have the
right, atall reasonable times and hours. o inspectthe Property to ascertain whether the Purchaser is complying with
all of the term's. covenants and conditions of this contract. | e ' I ' :

13 ALTERATIONS AND LIENS. Exceptas otherwise permitted in thiscontract for construction followingan
insured casualty os condemnation. or excepi for any maintenance or repairs required by this contract. the Purchaser
shall not. without the prior written consent of the Seller. make or permit any alterations, additions, or improvements
to or of the Property or to any portion thereof nor permitany demolition or removal of any such improvements. The
Seller may not unreasonably withhold its cansent if the-action proposed will not materially affect the value of the
Property orviolate any applicable laws or ordinances or the terms of this contractorof any Prior Encumbra nces. The
Purchaser shall notcause. authorize or permitany mechanics” or materialmen’s liens 1o be placedupon the Propeérty.

_ The Purchaser shal indemnify and defend the Seller against all liens levied aga_insl_'lhchro’pény Orf any p"an thereof”
~ caused by or through the Purchaser. The Puschaser shalt have the right to contest said liens so long as a foreclosure

thereofis prevented, and if such contest is pursued in good faith the filing of the lien and withholding payment of the
lien amount so disputed shall not constitute a delault under this contract. No lien of any agent, contractor,
subcontractor, or independent coniractor of the Purchaser shall encumber any interest of the Seller in the Property.
In the event the Purchaser shall alter, repair or improve the Real Property orerect or construct any new or additional
buildings or improvements on the Real Property or any part thereof (whethér acting with or without Seller’s consent), .
all such alterations. repairs, improvements, replacements and additions, including any new buildings and
improvements, shallimmediately be and become the property of the Seller and subject to allbf:lhc lerms, covenants
and conditions of this contract. - - )

14. COMPLIANCE WITH LAWS AND RESTRICTIONS. The Purchaser shall faithfully observe, perform
and comply with'all laws, ordinances rules and regulations of every governmental authority affecting the Propenty;
“all easements, reservations, restrictions. covénants and conditions of record aflecting or pertaining to the Property;
and any condominium, planned unit development, or cooperative declarations, anticles, bylaws, rules, regulations
and other documenis which have been or are hereafter adopted with respectto the Property. The Purchaser shall not
use or permitany person to use the Property fororin conrection with any unlawful purposeorin any manner which
causes a nuisance. '

15. AGRICULTURAL PROVISIONS. If,inthe Specific Terms of this contract, the parties have indicated that
the Property is to be used principally for agricultural or farming purposes, the Purchaser shall continuously pursue
good and prudent farming operations upon the Property in accordance with the practices of good husbandry, soil
conservation. tree and plant pruning. harvesting. and the customary manner in which agricultural property is
properly and productively farmed and managed in the county in which the Property is situated. The Purchaser will
take such precautions as are necessary to preventundue depletion of the soil from erosion by wind or water and shalil
use reasonable efforts to keep the Property free from plants. insects and animals which may have a deleterious effect
upon the Property. crops, or livestock. The Pu rchaser will keep the Property properly irrigated and properly employ
such herbicides, pesticides and fertilizers as may. be reasonably necessary to comiply with the provision of this
paragraphandallapplicable legal requireménts. The Purchaser shall not remove or destroy any existing fruittrees or
plants, improvements. irrigation fixtures or equipment. fences. storage houses or sheds, barns, silos, or, excep! as
otherwise permitted in this contract for Personal Property. any tools, equipment or machinery which may be
employedini connection with the agricultural use of the Property. without the prior written consent of the Seller. and
the Purchaser shall make such improvements to the Property as are reasonably necessary to properly irrigate. drain
and farm the Propenty in accordance with the provisions hereof. : : -

16. CONDEMNATION. Ifthe Property or any part thereof iscondemaed or taken by powerof eminentdomain
by any public or quasi-public authority, the Seller or the Purchaser or both may appear and defend or prosecute in
any such proceeding. Al cormpensation or awards received from the condemning authority by either the Selter or the
Purchaser shall. subject to the requirements of any Prios Encumbrances. be applied first to the paynient of the
expensesof hitigation, nexitothe acquisition and instalfation costsofany replacemenis or restorationsofcondemned

“propesty requested by the Purchaserinwriting not fater than fifteen (1 Sydays felleaing the date pOSScssipn 1s required
to be st:rrendered by the condemning authority. next to the teduction of the unpaid balance of this contract in the
inverse order of its maturity; neat to any other sums then due to the Scller (including accrued and unpaid interest and
reimbursable -advances and expenses). and the surplus. if any. shall be paid to the Purchaser. The Prepaymént
Premivm shall not be added to any payments required by this paragraph. All of the replacements and restorations
shall have the same purpose and function as the condemned propesty, and. ¢xcept as otherwise consented to by the ™
“Seller in writing and exeept to the extent necessitated by the condemnation or then applicable Taw. none of the-

- replacements or restorations may be materially different from the condemned property. Any eondemaation awards
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used 1o sestore or replace any of the Property shall be deposited in a dishursement account and disbursed in the -
manner specified herein for insurancé proceeds following an insured casualty. No total or partial taking of the
Property by condemnation shall constitutea failure of consideration or provide a basis for the rescission of this
contract. o A ] . oo R -

17. TRANSFER OF PURCHASER'S INTEREST. If the Purchasers title to the Property or any portion
thereof is convey=d to any person. the Seller may. at its option: (a) following any required notice. declare the entire’
remaining balanceof the Purchase Price and allaccrued and unpaid interestihercon immediately due and payble, or

“(b) adjust the interest rate on this contract, effestive us of the date of the transfer. The Seller may elect one of the said

" options by written notice to the Purchaser within fifteen (13) days after being advised in writing of the sale and the
transferee. and if such election is nét made within thai period the above rights forthe transaction sodescribed shallbe
deemed waived. If the Seller elects to adjust the interest rate, and subject to any restrictions and prepayment
requirements containedin any Prior Encumbrance. the cntirc_’onma}idihg balance of this contraci may be prepaid at
the closing of such conveyance with the Prepayment Premium. ¥or ih&:_purposés of this contract, a “conveyance™ of
the “Puschaser’s title” “shail include a transfer by real estate contract; vendee's assignment, deed, forfeiture, .
foreclosure. sherifl's sale. trustee’s sale. deed in fieu of any such involuntary sale. lease with purchase dplion orfora
termin excess of three (3 years (including extension optionsj. and. if the Purchasér is a corporationor partnership, a
voluntary or involuntary transferor series of transfers of any shares or partnership interests which resultsin a change -
of fifty percent (30%) or more of the voting control of such eatity (from the compositton thercof as of the date of this
contract). A “conveyance” of the "Purchaser’s titte” shall not include (i) a fease or other transter of possession of the

Property forthree (3) years or less without options to purchase the Property orany interest thesein: (iij a transfer to the
Purchiaser’s spousc or children; (i) a transfer by devise. descent. or operation of law resulting from the death of any
person comprising the Purchaser: (iv) a transfer into an inter vivos trust in which the Purchaser is and rémains a
beneficiary and which does not relate to a transfer of rights of occupancy in the Property: or (v) a transfer resulting
from a decree of dissolution of marriage. legal separation agreement. or property seltlement agreement in which a
spouseof any person comprising the Purchaser retains or acquires the Property. No transfer of the Property or any
portion thereof shali release the ransferring person from liability on this contract unless such release is expressly
acknowledged by the Seller in writing. ' ' ; ' o

18- PURCHASER'S DEFAULT. The Purchaser shall bean default underthiscontractifit(a) fails to obsenve or
performany term. covenantor condition herein set forth or those ofany PriorEncumbrances.or(b) failsor neglectsto
make any paymentof principal or interest or any olfier amount required to be discharged by the Purchaser precisely
when obligated to do so.or (¢} becomes oris declared insolvent or makes an assignment for the beaefitof creditors. or

ites any debtor's petidon or any petition is filed against it under any bankruptcy. wage carner's; reorganization or
similar act. or (d) permits the Property or any part lﬁ'crcqf or ils interest therein to-be astached or N any manner
restrained or impounded by process of any couni. or (¢} abandons the Property for more than thinty (30) consecutive
days tunless the Property isotherwise ocenpicd) or () conveys the Propeny or a portion thereof without any prior_
wrilien consent required herein of the Seller. 7 S i -

1. SELLER'S REMEDIES. Intheevent the Purchaser defaultsunder this contractthe Seller may. atits election,
tuke the following courses of action: - :

(a) Suitfor Delinquencies. | he Seller may instituie suit for any Installment Amounts or other sumsdue and
payble unded this contract as of the date of the judgmentand any sumswhich have been advanced by Selfer asof
sarddate pursuantto the provisions of this contract. together with interest on allof said amotints at the Default Rate

from the date cach such amount was advanced or due, as the case may be. to and including the date of
collection: o )

{h) Acceleration. Upon giving the Purchaser notless than fifteen ¢13) days written notice of its intent to do so
twithin which time any monetary default may be cured without regard 1o the acceleration). and if the defaultis in
the natere of a failure to imely pay any principal. interest, insurance premium, tax, orother sum of money required
o be pard herein o1 any failure 10 obtain any consent of the Seller herein required for a conveyance of the
Purchaser’s Gtle o the Propeny. or if the Parchaser commits waste on the Property, the Seller may declare the
catire unpaid balance of the Purchase Price and all interest then due thereon and the Prepayment Premium to be
tmmediately due and payble and institute suit to collect such amounts, together with any sums advanced by the
Seller pursuant to the provisions of this coniract, and together with intereston all of said sums at the Default Rate
from the due date or date of each such advance to and inctuding the date of collection:

tc) Forfeiture and Repossession. The Scller may cancel wad render void all rights, titles and interests of the
-Parchaserand s successors in this contractand in the Property (including ail of Purchaser’s then existing rights,
interests and estajes therein and timber. crops and improvements thereon) by giving a Notice of Intent to Forfeit
pursuant to RCW 61 30.040-070, and said canceHation and forfeitare shall become effective if the default therein
specified has not been fully cured within ninety (90) days thereafter and the Seller records @ Declaration of
Forleiiure pursuant to RCW 61:30.040-070. Upon the forfeiture of this contract the Seller may retain all paymenis
minde hereunder by the Parchaser and may take possession of the Property ten (10) days following the date this
contract is forfeited and summarily ¢ject the Purchaser and any person ar persons having possession of the
Property by. through or under the Purchaser who were properly given the Notice of Intent to Forfeit and the
Declaration of Forteiture. If the Purchaser or any person or persons claiming by. through or under the Purchaser
who were'properly given the Notice of Intent to Forfeit ard the Declaration of Forfeiture Femain in possession of
the Property more than ten (10) days alter such forfeiture. the Purchaser. or such person or pesons, shall be
deemed tenants atwill of the Seller and the Seller shall be entitled to institite an action [or summa 1y possessionof
the Property. and may recover from the Purchaser or such person of personsin any such proceedings the Gair rental v
value of the Propesty for the use thereof from and after the date of forleiture. plus costs, including the Seller's :
reasonable attorneys” fees: < S T : o ' o

_{d} Specific Perforinance. The Seller may institute suit to specifically enforce any of the Parchaser’s
covenants hereunder, and the same may include redress by mandatory or prohibitive injunction; S
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{¢) Entry Upon Agricuilural Properiy.In the event the parties hereto have indicated in the Specific Terms of
this contract that the Propetty is to be used principally for agricultural or farming purposes. the Seller shall have
- theright following three (3) days’ priorwritten notice tothe Purchusertoenteruponthe Real Property fromtimeto
timeto perfosm any one os more ofthe functions uqumdofhul not performed by the Purchaserinthe agricultural
provisions of this umtmu and to tend and care for any livestock and harvest, transport. store and sell any of the
crops which may be'giown on the Property in such manner as the Selter shall eleci. and for the purposes of this
paragraph. the Purchaser grants to ihe Seller a security interestin allof its seeds and crops. and the products and
proceeds the reof. which may now or atany time hereafter be focated upon or in the Property or be harvested there-
from. The exercise of this right shall not affect the liabilities of ithe Purchaser: provided, however. should the Seller
receive any sums as a result of its dLllOllS hereunder it shall apply the same to discharge the costs and expenses,
including altoraeys’ fees. reasonably incurred in taking said action. ‘obdhu with intérest theréon at the Default
Rate from the date of L\pmdliun to and including the date said proceeds are received, and the balance of such
proceeds shall be applud against the Purchase Price principal last due and owing hereundet. including any -
Pl’gpd\ ment Premium applicable thereto. In the absence of receiving any such proceeds. orifandto the extent the
same are insufficienti’to re cimburse the Seller for such amounts and interest. the Purchaser shall reimburse the
Seller for such amounts aad interest, on dun’md mlh S‘lld interest being calcalated to and mdudmg the date of
_payment:

th Remedies underthe Uniform Commercial Code. The Seller shall have and th
to the Seller all of the rights and remedies contained in the Uniform Comme ci’: Co

Washington as of the date of the Purchaser’s dd1ult and to the extentsuch gemedies may be apphcable 0 the type
of collateral affected the ichy: : :

{2) Receivcrsh"ip. Thepirtics herctorecognize andagree thatin the eventofdefault h)’ the Purchaser in making
any payments or in the performance of any of the other termsand conditions of this contract. the period of time
intolved inrepossessing the Property_forfeiting this conuact.or in oblaining possession of the Property by judicial
process could cause irreparable damige 1o the Sellerandto the Property or the possible acceleration of the debts
secured by the Prior Encumbrances. Therefore, the Purchaser hereby expressly agrees that in the event of any
default under this contract which is not cured the Seller shall have the right to apply to the Superior Court of the
county in which the Real Propeity is situated for the appointmient of a receiver under Chapler 7. 60 ofthe Rensed
Code of W ashington (or any chapter supplemental thereto) to take charge of and maintain control of, manage..
farm. or operate the Property. to evict tenants therefrom who are not then in compliancé with theirleases, to lease
any portion or all of the Propenty in the name of the Purchaseron such terms as the réceiver may deém advisable, to
make such alterations. repairs-and :mprmcnunls 1o the Property as the receiver may deem advisable, and to
receive all rents and income therefrom andissue receipts therefor., and out of the amounts that are 5o received 1o

pay allof the debts and obligations for which the Purchaseris liable hercunder prior to or during the period ofthe -
receivership, including. without timitation. payme nts on or for this contracl. Prior E ncumbrances, taxes,
assessmenls. insurance preminms, ulility bills and cost ofopgrmng maintaining. repairing and managing the
Property. Any sums receivedby the receiver in excess of said amounts shall be retained by the receiver to discharge
all remaining liabilittes of the Purchaser under this contract until the enlirety of such obligations have been
satisfied. at which point any remaining excess Sh.l" be paid to the Purchaser without interdst: and

(h) Property Rental. [fthis contractis forfeited as herein provided. or in any othermanner permitted by law, or
by mutual agreement of the Purchaser and the Seller. and the Purchaser shall thercafier remain in possession of
the Propenty beyond any period otherwise permiited by Tow, the Purchaseragrees thatitwitl occupy the Propenty as
atenantatwill andithe Purchaser shall be obligated to pay. and hereby promises to pay. during the period of such
tenaney atwill a fair market rentad in the ameunt thenagreed to by the partiesor. in the absence of such agreement
or until such agreement is reached. an amount equal to two(2) imes the Instaliment Amounts as and when
provided for in the Specific Terms hereol. and the Seller shall have, in addition to all other remedices for the
collection of rentals and the recovery of possession that are available to landlords under the laws of the State of

Washington. the right toinshtule and maintain anaction o1 \ummdr} possession of the Property as provided by
Faw.

20 PURCHASER'S REMEDIES Inthe eventthie Seller defaultsunder this contractand such defaultcontinues
for fifteen (15) days after the Purchaser gives the Seller written notice specifying the nature thereof and the acts
required to cuse the same. the Parchaser shall have the right to specitically enforce this contract, institute suit for its

damages caused by smh defuult or pursuc any other remedy w hu h may be available to the Purchaser at liw or in
cuuity.

S REMEDIALADVANCES. ffeither panty to this contract shall fail to timiely pay and discharge any payments
o1 sums for which it has agreed to be responsible herein and said failure constitutes a defaultunder this contract, or
shall by any mhu.:ummglul\ml.m the terms and any conditions of this contractorofany Prior E -ncumbrance, the
other party hereto may pay. effect or discharge such sums as are necessary to cure such default upon giving the party
required to make such payments not less than fifteen (15) days’ prior written notice (exceptin anyinstance in which
the Purchaser fails to obtain or miaintain any insurance required herein or when immediate payment is required to
avoid immediate hazards to persons or property or any foreclosure of or a similar action against or affecting any
portion of the Property, in which cases such notice may be given concurrently with or immediately following such
payment). The party making such payment may recover from the defaulting party, upon demand, or through
offsi lung the same againsi existing or future debits, the full cost and expense of so doing. including its reasonable
attorney’s fees and together with interest on said expenditures and fees at the Default Rate from the date of

expenditure to and uuludmg the date of collection or the dUL date of any swin .u.amsl »\huh smh “offset is.
cﬂxulg{l :
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22, CUMULATIVE RE MEDIES; WAIVERS. The remedics smud herein are cumulative and not mutually
exclusive and the Seller of the Purchaser may pursue any other or further remedics to enforce their respective rights

under this contract: provided. however, except as provided in this contract with respectto the Purchaser’s transferof

the Property. the Selter shall nothave the right to accelerate the remaining balance of the Purchase Price inthe event
theSellerelectsto fmful the Purchaser’s interestin the Properiy and such forfeiture is being enforced or is completed.

- In any action ar proceeding (o tecover any sum ortoenforee any remedy provided for herein, no defense of adequacy
_of seeurity or that resost must first be taken against any particular security or any other person shall be asserted, and

the Purchaser hereby expressly waives any legal or equitable rights that the Purchaser may have with respecl o

marshaling of assets. The Seller shall not e required to tender its deed or bill of sale as a condition precedentto the

cnforcement of any remedy lurumdu In the event any check-is tendered which is not honored upon first
presentation because of any stop payment directive or insufficient funds, the payee’s rights shall be reinstated as if
such check had not been delivered. \‘oudnuufdn) rights of cither party under this contracishall be effective unless

spu.lilLdU) evidenced in a written agreement executed by the waiving parnty: Any forbearance, including. without _

limitation. a party’s acceptance of any payment after the due dale or any extension thereof, shall not be considered a

\mnuofsmh party’s right 1o pursue any remedy hereunider for any other existingor subs;quuudo.l'au[ts ohhe same
or a different nature of for hnach of any other term, covenant or condition hereof.- -

23 COSTS .»\\4’[),\1T()RI\[ YS'FEES. I ulhu party Shd" be mdd'-ullundgrlhls contract. ihc nondefaulhng
party shall have theright. at the defaulting pasty’s expense. to retain an autorney or collection ageney to make any
demand. enforce any remedy. or othe Twise protect or enforce its rights under this contract. The defaulting party
hereby pronises to pay all costs and expeises so incurred by the nondefauking pariy, mncluding without limitation,
arbitration and court costs. collection agency charges. notice expenses, title search expenses, and rcasonable
antorneys’ fees (aith or without arbitration or Iitigation). and the fallun of the defaulting party 1o pmmpl]) pay the

same shall in iself constitute a funther and additional default. In the event either party hereto instilutes any action
(including arbitration) o enforce the pron\mnsofﬂns contract.the prevailing pariyin such action shallbeentitled to
reimbursement by the losing party for its court costs and reasonable attorneys” fees. including suchéestsand fees that

areincurred on appeal. All reimbarsements reguired by this pambraph shallbe due and payable on demand. may be

offsetagainst any sum owed 1o the party so liable in order of maturity and shall hc.armlm:.l at the Default Rate from

the datesof dmmnd to and including the date of LO”CL[IO“ or the du; date of any sum dgdms( whlch the same is’

Olfﬁll B . . R —.~‘/j

24 NOTICES. ?uhy.u tothe requirements of any applicable statute. any notices required or permitted b) lawor
under this contract shall be in writing and shall be personally delivered or sent by first class certified or registered
mail. return receipt requested. with postage prepaid. to the panties” addresses set forth in the Specific Terms of this
contract. Either party may change such address for notice and, if payments are not made to an e5CIOW OF collection
account, the Seller may change the address for payments. by designating the same to the other party hereto in the
manner hereinabove set forth and by causing acopy of such change to be properly recorded: All notices which are so
addressed and paid for shall be deemed effective when personatly delivered or, if mailed, on the date oflhe ‘deposit

thereof in the U.S. mail and irrespective of actual receipt of such notice by the addressee.

25. TIME OF PERFORMANCE. Timeis specifically declared to be of the essence of thiscontractand of all acts
required to be done and performedby the panties hereto, including, but notlirnited to, ths preper tenderof each of the
sums required by the terms hereol 10 be paid

26. PARAGRAPH HEADINGS. The boldlace word or wordsappearing at the commencement of paragraphs
and subparagraphsof thiscontractare included only as a guide o the contents thereof and are notto he considered as
controfling. enlarging or restricting the language or meaning of those paragraphs or subparagraphs.

7. GENDER AND NUMBER. The use of any genderor neutral term shall leudL all genders, and the use of
any number shallbeconstrued assingutaror p!uml,.isth”gan may sequire. The terms™ Purchaser” and "Selter " refer

to either the singular or the plural, as th casg may h?
/

25 DEFINITIONS. As used herein the term’ Proput) ‘means all of the estate, right, title and terest currently
held and hereafter acquired by the Seller in and 10 thi-Real Property and Personal Property described herein and the
rights. casements, privileges and appurtenances thereunte belonging or appertaining or held and enjoyed therewith,
together with all timber and crops thercon and any repairs, improvements, replacements and additions thereto
whether made. erected or constructed by the Seller ar the Purchaser prior to or subsequent to the date hereof. All
capitalized terms in this contract shall have the meanings ascribed herein or set forth opposite the same in the
Specific Terms of this contract. Referencesto the Seiter's deed or fulfillment deed he reinshallinclude assignments of
a vendee's interest under a prior real estate contract: provided, however. any form of conveyance shall contain the
warranties to which the Purchaser is entitled under this contract or other agreement with the Selter.

29 INVALIDITY. In the eventany portion of this contract should be held to be invalid by any court of competent -

gurisdiction, Such holding shall notaflect the remaining provisions hercol'unless the'court’s naling includes a determination
thatthe principal purpose and intent of this contriact are thereby defeated. The intention of the Selleris tocharge the
Purchaser alawful rate of interest, and in the event itis determined by any court ofgompv.lmtjunsdlclmn lHalany
rate herein provided for exceeds the maximum permitted by law for a transaction of the character evidenced by these
presents, the amounts so determined to be above the legal rate shall be applied against the last installments of

principai due lercunder or, if such principal has been paid. or otherwise at the discretion of the then holder of
this contract said excess shall be refunded to the Purchaser on demand without interest, and the interest rates
specificd hereunder shall be reduced to the maximum rate then permitted by law for the type of transaction to which
this contrict pestains. The intention of the parties hereto is 1o assess a legal rate of interest on defaslt, and if the

“Default Rate is determined by any court ofmmpuh. ntjurisdiction to exceed the maximum rate of interest permitted
by law for such purposes. the Defanlc Rate shall be reduced 1o llu highest rate so pummul with any cxcess -
theretofore paid being applied against any debtof the defaulting p.m) in mu e Otdnr()fll'l'l!ulll) of if in excess of-

such debi, hung e fumhd upoa dun.uul mlhoul mun‘sl =

LPR 15

_ Page 10 of 11

gy




T e

. ) - ri
. LI‘GAL-RI'l.:\'l'lONSHH S. The panus to this contractexecute the same sold?.glcﬁ)dkmnd @ hU)t‘qﬁG
parinership. joint venture or joint undertaking shall be construed from these presents. and except as herein specifically
provided. neither parnty shall have the dghtto make any representation for. act on behalf of. or beliable for the debisof
the other. All terms. covenants and conditions to be observed and performed by eithes of the parties he reto shall be
Jointand several if entered into hy more than ene person on behalf of such party. and adefault by any onc oy morecl
such persons shall be deemed o defanlton the partof the party with whom said person or persons are identified. No
third pany isintended to be beneiitted by this contract. Any married puwmuuu!mglhlsconlm«.lIlcrdm) pledgeshis
or her separate property and such person’s and his or her spouse’s marital unnmumlu.s in satisfaction hereof. -

L Sl,( CESSORS. Subject to the restiictions contained huun the rights and ebligations of the Sdkr and the
Purchaser shall inuie to the benetit of and be binding upon their uxpuhu estates. heirs, executors. ddmlmslrdlors
successors, suvcessors in trust and assigns: provided. however. no person to whom thiscontractis pledged orassubmd
for security purposes by cither party hereto shallin the absence of an express. written assumption by such party, be
liable for the performance of any covenantherein. Any assignee of any interest in thiscontract, or any holder of any
interestin the Property. shall have the rightto cure any default in the manaer permitted and between the time periods
nqmrud of the defaulting party. but exceptas otherwise required by law. ne notices in addition 1o those providedfor .
i this contract need be given. ; : .

i 32 APPLICABLE LAW: 1his coniract shall be governed and mnterpreted tn accordance with the Jaws of the
State of Washington and the venue of ury action broughtiointerpretor enforce any provision of thiscontract shall be
laid in the county in which the Real Pmpgm 15 sifuated. Ail sums herem refesred to shall be Ld]LU]dlLd h) and payble
in iru Lawtul currency of the United. HL:! :

"33 ENTIRE AGRE EMENT. This contract contains the entire agreement ol the parties hereto and. except for

any agreements or warfaniies othemwise stated in wniting to sunvive -the execution anddelivery of this contract. super-

T sedes alb of their previous undu\landmp and agreements, written andoral, with gespect to lhlslr.mml:on Neither
the Seller nor the Purchaser shall be hable to the other for any representations made by any person concerning the
I‘ropuu or regarding the terms of this contract. except to the extent thit the same are “expressed in this instrument.
This contrict) may beamended only by written instrument ésecuted h) the Seller andihe I’un.hd\usubs;qu;mtolhg
dd[L hereof. )

1P r.'
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-EXHIBIT "A"-

A tract of land in the Southwest quarter of  the Southeast quarter of Section 26,

Tovmship 2 North, Range 6 Fast of the Willamette Meridian, Skamania County, wWashington,
more particularly described as follows: : S

BEGINNING at a point 68.5 feet North of the Southeast comer of the Soutlwest quarter -
- of _the Southecast quarter of said Section 26, said point. being on the Northerly right
‘of way line of- State Road No. 14 as presently constructed and located; Lhence North
along the Fast line on the Southwest: quarter of the Southeast quarter of sdid Section
26, a distance of 424.5 feet; thence Morth 81° 13' West 1,010 feet. more or less, to
"a point North 25 14' East from the Southwest corner of the  Southwest marter of the
Southeast quarter of said Seetion 26; thence South 25° 14%:West to the Southwest cormer
- - of the Soulhwesl quarter of the Soulheast quarler of the said Section 26; thence East-
 to the Nortimesterly line of State lighway. SR14; thence Northeasterly along said MNorth
~ right of way line to the point of -beginning. : : : : -

1 ' - : :
EXCEPT lhat:por;tion of said land lying within the Spokane, Porfland and Seattle Railway
- Company's Right of Way, as marked and established across said land. '

ALSO i:".)'(_CEF'ii a tract of land Conveyed' to the United States of APerica by instnument |

. recorded May 12, 1942, in Book 29 of Deeds, Page 90, Records of Skamania County,
-~ Washinglon. ) :

CTOGENIER WITH an cascment [or ingress, egress and utilities over and across the existing
30 foot roadway and the Southerly extension thereof, lying Easterly of and adjacent
"~ to the Fasterly line of Parcel "A" herein described. '

EXCEPT that ;portion of the Soulhwest quarter of the Southeast quarter of Section 26,
Tfewmship 2 North, Range 6 East of the Willamelle Meridian, Skamania County, Washinglon,
described as beqinning at the quarter soclion comer on the South line of said Section
-26; thence Fast 360 feet; thence North 487 30' East 150 feet; theace Norih 41° 30'.
west, 180 feet; thence North 59° Wesl 181 feet; thence South 31°, West J83 feet to
the point of beginning. E

- EXCEPT beginning at the Southwest comer of the Southwest quarter of the Southeast
quarter of Sectinn 26, Township 2 North, Range 6 East of the Willamette Meridian,

 Skammia County, Washington; thence Fast 360 feet to the true point of beginning; thence

CNorth 48” 30' Fast 100 feet, more or_less; thence MNorth 41° wWest 210 feet, more or
less: t'hen(:e“l‘hrumasterly parallel with the North line of State Road No. 14, 200 feet,
more or less; thence South 41° Fast 600 feet, more ‘or less, to the North line of State
Road No. 14, lying within lhe Norlheast quarter of Section 35, Township 2 North, Range
6 Fast: thence er:thwésterly to the Railroad right of way; thence Northwesterly to
the point of beginning. ,

TOGETHER WITH an easement 30 feet in width for roadway and utilities over and across
~an existing road over the following tract: :

That portion of - the Northeast quarter of Section 35, Township 2 North, Range 6 Fast

of the Willamelte Meridian, Clark County 1lying Northerly and Fasterly of the Spokane,

Portland -and Sealtle Railway Company's Right of Way, as marked and established ACTOSS

said land, and Northerly and Westerly of State Road SR-14. '




