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DEED OF THUST

THIS DEED OF THUST(Secmrty rnsrrumenr).smadeon P’BY 7th i
,_:19 90 ng,amo”s Kﬂmm_rrcnsmmo:mdcnmaa oosmmro husbanr:lanriwlfe -

ERE ('Bo"()wef') Thg|rustee;s SKAMAN'IA (D(NI'Y 'ITI'LE CIIIPANY a Lz T
e ;Waslumton Comoratlm i - {Trusiee?). The,beneficiary is .
~+ Washington Mutual Savings Bank, which is organrzed and existing uider the taws of Washington, and whose address s 1201
- Third Avenua, Seattie, Washrngton 98101 (Lender') Borrowerowes Lender the prrnc:pa:sumof SWENI'Y TH:USND &
00/100—— S > i - Dollars
- .{US.$70,000,00. > ). This debtrsevrdencednyBorrower’snotadatedthewdateasthr.Secum_ylnslnmem—
. (No'e') whrch provrdes for momh!y payments, with the fuit debt, i not paid earlier, due andpayableon June 1st, 2020 -,
B . This Security Instiumeit secures to Lender: (a) the repaymem of the deb! ‘gvidenced by the Nde with"" -
P rmeres! and aII renewals, extensions and modr‘rca!-ons (b) rhe paymem of all orher sums with interest, advanced under :
- paragraph 7 1o prorecl the secixity of thus Securrty lnstrumem ang, (c) the performance of_ Borrower's cwenarr!s and
F7. agreements undét this Security | Insfrument and_ the_Nota. For this purpose, Borsower rrrevocably grants and conveys !o .
L3P Trustes, in trust, with powerofsale the following described property located in_ SKAMANTA . = ;- .,
" . _Cotunty, Washington: “LOTS ‘1 AND 2, JERMANN SHORT. PLAT A(IDR‘DDiG‘ID’IHE PIAT THIREDF -7
; *Rmommmaooxz PAGE224 SKAHANIA(IIM'YS{)RI'PLATRKDHB BEINGAPORI‘IQIOF’

'viHERID]'_AN m'IHE(DlNTYOFMIIA SI'ATEOFWASHINGI(N EXCEPI'DJG‘IH]EREFEW'IHAT

T TR

~ * PORTION CONVEYED TO IANE S. srm'nm EDR.UX;, .BY- DEED. Rﬂcnanmmna{ 1o, 1986 IN
~=BOOK 100, "PAGE-502," e ‘

T P R
5 E z

sy -

-'-whrchhasthe address of MP 0.18L  NELSON CREFK' ROAD

[Svee] - i

) Washmgton. 93643 o - (ProoertyAddress i
R ZoCote] -~ ~

o TOGETHER WITH all ihe lmprcvemenls now of - hereaﬂer arecled on the propeny "and afl easements, rights,
'appurtenances rents, royalties, mineral, oif and gas righis and profits, water rights and stock and all fxrures now of hereafter - -

. apartolthe property All replacements and additions shall afso be covered by this Securrty rnstrumenl All of lhe loregoing
s referred toin thrs Security instrumem as the 'Propeny S ] , :

BORROWER COVENANT S that Borrower Is !awfu!ry seised cf the gstate heraby convayed and has the rrghl 0 giard and o
convey the Property and that tha Property is_ unencumbered, except for encumbrances of (ecoid. Borrower warrams and will -
_ derend general!y lhe titla to lhe Propeny agalnsl alfclanms and demands sub,ect to any encumbrances of record

h TH}S SECURITY INSTRUMENT combmes unﬁorm covenants for nahonal use and mn un:form covenams with lrmrted o
variahons by jurisdrchon to consﬁruto a unrform securrty Instrument covering real propeny

-

WASHlNGTON Single Famrly FNMA:FHLMC UNIFOHM lNS‘l RUMENT " . FNMA Form 3038 12!83
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Egso -0 -
Loan-#: 01-810-1713175--9
% . .;> N . '_"-\ . -
o UNiFOBA;I COV_ENA!QIS-. " Bofrower and Lender covenant and agres as foliows: STy - . S _ A
L 1.” Payment of Principal and interest; Prepayment and Late Charges, Béirower shall promptly pay when due the grincipal of -
.. -andinterest on the debit evidenced by the Note and any prepaymeni and late charges due under the Not : : :

)

j 2 Funds for Taxes and insurance. ~ Subject to appiicable faw of to a writién waiver by Lender, Bguowér shall pay tb‘_l_erv:!r:;E on.
. -~ - - the day monthly payments are due under the Note, until the Note is paid in full,'a sum ("Funds’) equal 10 one-twelfth of. (a) yearly taxes

- ©-. andassessments which may attain priofity over this Security Instrument; (b) yearly leasehold paymients o7 ground rents on the Property,” -

- if any; (c) yearly hazard insurance piemiums; and (d) yearly morgage insurance premiums, i any. These items are called "escriow. -

z,

oo ~-items” Lender may estimate the Funds due Gn the basis of cuitent data and reascnable estimates of fulure escrow items. ... -

~ =~ Tne Funds shall be keld in an institution the depasits of accounts of which are insured of guararteed by a feder3l of slate agency

) ~{inciuding Lender i Lender is such an institution). Cender shall apply the Funds to pay the escrow tems. Lender may not charge for
-~ . holding and applying the F unds, analyzing the account & verfying the escraw iterns, un'ess Lender pays Bomowet interest on the
. - Funds ard applicabie law permits Lender to make Such a charge. BorrGwer and Lénder may agree in wiiting that interest shall be gaid ™
.= 7 ofithe Funds.” Unless an agreement is made o applicabie taw requires interesi o be paid, Lender shall fiot be required to pay Borrower
- . . any interest of ‘earnings on the Funds. Lender shall give to Borrower, withéut charge, an annual @ccounting of the Funds showing .=~

credits and debils 15 the Funds and the purpose for which each debit (G the Funds was made. The Funds aré pledged as additional
o Ty e Tl TR TR T

2 7 security fof :ne;’su’msfsgcﬁég_t_;y this Security Instiumient.” = = .

1 B A COAREE - S IR, it . Py =L T ;?f:'?'» - = A, ":_: . =7 - N z - :Ei i ) e C
? = = I the amoum of the Funds he'd by Lender, 1oGether with ihe future mon:mylpaymems of Funds payable pricr to the due détes of -

, % the escrow feri)s, shall €xceed the amdunt required 10 pay the esciow items whet Jue, the ex;ess shall ba, at Bofrower's option, either
B > promptly repaid to Botrower or credited 10 Borrower on monthly payments of Funds:> if the amount of the Funds held by Lenderis not -

.~ sufficien 1o pay the esciow items when due, Bowcwer shall pay to Lender any amournit regessary to make up the deficienty in ofie of
mofe payments as required by Lendar. . => 7. Tl T it EET . T~ .

= "Upon paymert in full of all sums secuited by this Security Instiument, Lender shall promptly

: on payment in full of all sums securec 7 efuid to Borrower any Funds held by
Lender. If under paragraph 19 the Prbpety is soid o acquired by Lendér, Lender shall apply, no fater than immediately prior to the sate
of the Property of its acquisition by tende, any Funds held by Lender at the time of application 3s a c(édi against the summis secured by
L thisSecority Instrument =y - S Ti L T e T el s T R T e ST
> 2 3. Application of Payments. Un'ess appficable law provides otherwise, ali payments received by Lender under paragraphs 1
and 2 shail be applied: fist, 1o fate charges due under ihe Note:. second, to prepayment charges due under the Note; third, to amounts .- °
payable under paragraph 2; fourih, to interest due: and Iast, fo principal due. - S LR N O e BT
“ __ 4.”Charges; Llens. ~Boriower shall pay all taxes, assessments, chaiges, fines and impositions atifibutable (o the Property which
_may atiain priofity over this Security Instrumient, and leasehold payments ¢ 'ground rents, if any. Borrower shall pay these éblgaticnsin -
_ . the manner provided in paragraph 2, of if not paid in that manner, Borrgwer shall pay them on time directly (o the person owed payment.
" Bonower shall promptly furnish to Lender 2 notices cf amounts to be paigd under this paragraph. if Borfower mzkes these payments
57 dugctly, Borrower shall oiompily furnish to Lender receipls evidencing the payments. = .~ - 7T T
= .. - | Bofrower shall promptly discharge any lien which has priofity over this Security Instrument un'ess Borrower: (3) agrees in writing
- . lothe payment of th2 obligation secuied by the lien il a manner acceptable fo Lender: (b) comests in good Faith the fen by, or defends
against enforCement of the fien in,-legal proceedings which in the Lender's opinion operate o prevent the enforcement of the fien or
* * “lorfeiture of any part of the Progérty; or (c) secures fromihe Rolder of the fien an agreement’Satisfactory to Lender subordinating the fen: ",
27 i-1gthis qugg@_;gftiqmem:f If Lender determines that ary part Q{lh%_’ Property is subject to a lien which may attain pridiity over this _
.- = Security Instrigmenn Lendérmay give Borrower a potice ideg;yy)’ngjﬁe ten. Boiiower shall satisfy the Een or take one or more of the *
. Jactions set foth-above within 10 dayS ofthe giving of notice. . . =~ ~ T g L T TT T et i e T e
© > 2.5, Hazard Insurance.  Borower shall keep the improvements now existing of heraafter erected on the Propeny insured against -
= 10ss by fire, hazards included within the term *eXtended coverage® and any Gther hazards for which Lender requites insurance. This
. insurance shall be’maintained in the amounts arid [of the periods that tender requites . The insurarice Cariier providing the insurance -
- _ shalibe chosen by Borrower subject to Lender's approval which shiall nol be unréasonably wihnetld. -7~ == =~ 7 =
7 Allinsurance poficies and renewals shall be acceptable to Lender and shall include a standard morlgage clause. Lender shall

C have the right to hold the poficies and jenewals. if Lender requires, Borrower shall prompily give 1o Lender a'l receipts of paid premiums
7 .and renewal notices. In the event of loss,’ BotuGwer shall give prompt notice to the.insutance carrigr and Lender.. Lg\nd‘q may make

SR

- prodt of Joss i not mate prlomptly by Boriower.

"2

3 N . B 7 : iy o - )

5. . “:Unless Lender and Bofrower otherwise agree in witing, insufance proceeds shall be appled to [esioration or repar of tre -
7. - Propeity damaged, i the restoratiof] B¢ tepair is economically feasible and Lenders secutity is not lessened. if the restoration ortepar . .
is not economically [Easible or Lender's Secutity wou'!d ke lessened; the insurance proceeds shall be applied o the sums secyred by > - . §

“this Security Instriment, whether oOf not then due, with any excess paid to_Bomower.: If Borower ‘2bandons the Property, of dces not- -+
answer within 30 days a notice from Lender thai l_hgagnswa:‘)jce Cairier has offered to settle a claim, then Lender may collect the insurance.  ~ -
. proceeds. Lender may use Ihe proceeds 0 repair ¢r restore the Property of 1o Py sums secured by Ihis Security Instrument, whether

oOf not then due. The 30-day period will begin when the nelice is given. . R > 3

-~ Unless Lender and Borower othefwise agree int writing, any applicalich of praceeds 10 principal shall not extend of postpona thé . -
- due date ol the monthly paymesils referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph'19ihe
Propeny is acquired by Lender, Borrower's ight to any insurance poficies and proceeds resuting fom damage 10 the Properly pci o
- .the acquisition shall pass ta Lender to the extent of the sums secured by ihis Secusity Instrument immediately priof to the acquistion. -»
_ . 6. Preservation and Malntenance of Property; Leaseholds. - Borower shall not destioy, damage of substantially change the- | -~
.. Property, allow the Property t0 deteriorate of commit waste,” If.this Security Instrument is on a leasehold, Borower $hall comply with the -
= " “provisions of the lease, and if Borrower acquires e title to the Property, the leasehold and fee title sha'l not merge unless Lender agrees - -~
© 1othe merger in writing. - s T T L - - R N R S

(S : e - - - : S - R
©7 7. Protection of Lender's Rights in the Property; Mortgage Insurance. _If Borower fai's 10 perform the covenants and -
_ agreemenis contained in this Security Instrument, or there is a lega! proceeding thal may significantly afect Lender's rights in the
“w 7= Property (such as a proceeding in bankruptcy, probate, o1 ‘condemnation of to_ enforce laws of regulations), then Lender may do and - ~
-, . .Pay for whatever is necessary to potet the value of the Property and Lender's fights in the Propedy. Lender's actions may include  ;
~© 7 paying any sums secured by a_lien which has pricrity aver this Security Instiumént, appearing in coult, paying reasonable atiorneys' -
" fees and entering on the Property o make repairs. Aithough Lender may take action under this paragraph 7, Lender does not have 1o
‘6050., sl T g - e RS . L ;" - ':vg_f : B S . - . LR - N
3 7 “Any amounts disbursed by Lender under this paragraph 7 sha!j}be’com’e addgitional ‘qebt of Borrower secured by this Securnity
- Instrument. Unless Borower and Lender agree 1o cihier _terms of payment, thess amounts shali bear interest from the date of .
distursement at the Noté rate and shall be payable, with interest, upon notice from Lender to Borrower requesting' payment.”
. .If Lender required mortgage insurance as a condition of making the loan sécured by this Secu:ity Instrument, Borrower shall pay -
_- - 1he premiums required to mainain the insurancs in_effect until Such time as the réquirement for the inswrance terminates in accordance
Lo ‘Wwith Boriower’s and Lender’s wiitlen agréement of applicablelaw. ~ SV T ST
‘ ) 8. - Inspection. Lender or it3 agent may make reasonable entries upon and inspections of the Property. Lender shail give -
" -..” Borrower notice at tha ime of 6r priof to an inspection specifying reasonable cause for the inspection, - E
.= - 9. Condemnatlon, Thé prcceeds of any award or claim for damages, direct or consequéntial, in cennection with any
- condemnation of other 1aking of any pan of the Property, or for conveyance in ieu o condemnation, are hereby assigned and shall be
_paigtolender. . 7 % T T e
~_Inthe event of a tolal taking of the Property, the pioceeds shall be app!iq'; 10 the sums secuted by this Security instrument,
~ whether of not then due, with.any excess paid to Borrower. - In the event of a partial taking of the Propeity, unless Borrower and Lender

2

AP

o E

otherwise agree in wiiting, the sums secured by Lhis Security Instrumerit shall be reduced by the amount of the proceeds multipied by
- the lollowing fraction: (3) the tolal amount of the sums secured immediately belote the laking, divided by (b) lhe_lair maiket valug of the.

Property immediately beforé the taking. Any balance shall ba paid to Borrower.
] B - ‘N' ' ,P.;g(a_'Zc»N
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' 10, Borrower Not Aeleased; Foibearance By Lender Not a Walvér. Extension of the time for payment or modfication of
" _amodization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Boriower shall not
operate to rel2ase the liability of the original Borrower of Borrower's successors in interest. Lefider shail not be required 1o commence
proceedings against any successor in interest or iéfuse to extend time for payment or otherwise modify amodization of the sums
- secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's successors n interest. Any
= - lorbearance by Lendet in exercising any right of remedy shall not be a waives of of preclude the exercise of any right of remedy.
. .- V1. Successors and Assigns Bound; Joini-and Several_ Llability;” Co-signers. - The covenants and agreements of this
- _.Security Instrument shall bind and benefit the successors and assigns of Lencler and Borrower, subject to the provisions of paragraph -
- .. V7. Boyowar's covenants and agreements shall bé joint and several.. Any Borrowe: Who co-signs this Security fnstrumernt but does pot ,
7 execute the Note: (a) is co'signing this Security Instrumént only 10'mongage; grant apd convey that Bofrower's interest in the Propery B\
<" under the terms of this Security Instrumient,. (b) is not personaily obligafed to pay the siums secured by this Secufity [nsirument; and'(c) - ~ ™

11
3

- [agrees that Lender and any other Boyrower may, agree [0 extend, mod dity, foibear of make any accommaodation egardtgthetenms. |~

of this Security Instrument of the Nole without thal Boriower's consert, - = = e

=, 5 AV, 127Lean Chatges.” If the ioan secured by fhis Security Instiument is SUbject 10 a law which Sets maximom foan charges, and - .
A ,,t.hak law is finally interpieted so that the interest or olher ioan charges collected of 1o be collected in connection with the loan exceed the’
.- -7 pefqiiled fimits, then: (a) @ny Such loan chirge shall be reduced by the ameunt riecessary to redice the charge to the parmitted fmidt;,
7. and {8) any sumis already collected from Borower which exceeded permitied iimits will be refunded to Borrower. Legder may chooseto . .
= - - make:ths refund by reducing the principal owed undér the Mole or by making a direct ‘payment o Borower. if a refund reduces” -
=, prindieal the reduction will bé treated as a partial prepaymient without any prepayment chdigé undertheNote. =~ =~ -7 77 5 o
== 13. Legislation Affécting Lender's Rights.. If enactment oF expiration of appiicable laws_has the effect of rendering any

" provision @f ihe Note or this Secirity Instruniént unenforceable acoording to &s terms, Lerider, at its option, rmay require immediate

payment in full of.a!l sUms secured by this Seturity Instrument and may ifivoke any remedies permifted by paragrapii 15. If Lender
exercises this option, Lender sha'l take the steps specified in the second paragraph of paragraph 37~ . 0 g T
 “14. Notices. ~ Any notice (0 Borrower provided for in ihis Security instruiiént shall be gven by dafivering #t or by maifing i by fisst
- ctass mall unless gpplicable law requires se o, ancifier method - -The noties shall be Girected 1o the Propedy Addigss or any other
“addiess Borower designates by notice 0 Lender. - Any notice 10 Lender shall be given b'?,ﬁrg j’q!@‘ég. mail 1o Lender’s address staled, -
herein or-any other agdress Lender designatés by notice to Borfrower. Any ndlicé provided for in this Seéurity Instrument shall be -
deemed 1o have Leen given to Bowower o Lender whén given as provided inthis paragraph.- =~ = = L
: 0.~ 457 Governing Law; Severability. " This"Sécufity Instrument ‘shall be governcd by federat lay and ine law of the jutisdictionin~ - 7.
*: - which'the Property is Iocated. .1n the event thaf any’ PIOVISION Of Ciause of this Security InstiGment or the Note confiicts with applicable” 5
) law, Such confiict shall fics affect other provisions of this Security Instruihent or the Flote which can be given effect without the conflicting
provision. To this end the piovisions of Ihis Security Instriment and the Note are' _ i
- 16. ‘Boriower’s Copy.. Borfower.sh2t be gven oné conformed copy of the Note and of this Security Instrument. .

2

)

declared 15 be severable. "

17. Transfer 0%.the Property ora Beneficial Interest In Borrower. i all of any parn of g Pioperiy of any interestin it is soid

§ X

. or trafsteied (or if a beneficial fr:ne{e;.tihﬁ_lﬂiog;évf‘ggjsis’pf?‘d or lidnsterred and Bongwe is not & natural person) withoit Lender's prior
- wiitten consent; Lendes may, at its option, require immediaté payment inj full of 3% sums secured by this Security Instrument. However,

this opticn shall not be exetcised by Lefder f exercise js prohibiléd by federal law as of the date of s Securty Indtrument, ~ - -
LT if Lender exe:cises this option,’Lender sha'l givé Borower notice of acceleration.- The notice shall pravide a peried of not less
_than 30 days from the date.lhe nolice is delivered or maited within' which Borrower most pay al sums ‘secyred by, this Securnity. -

Instrument. i Borrower fails 10 pay these sums priof to (he expiration of this period, Lender may invoke ary remedies permitted by this -
== BIEC RS S Sl <

- ”Security Instrument without furthes notice or demand on Bouower. - -~ . TN 2 e o TS ]
~ 18. Borrower’s Right to Reinstate. ~if Borrower meels tenan conditions, Borcawer shall have the right to have enforcement of
Cthis Sgcurityj’ns!inﬁhﬁ:en'f'dig__qéidg‘{nq‘e{j at any time prior 1o the eariier of: (a} 5 days (or sueh other geriod as applicable law may specify for
* = reinstatement) before sale of the Pidgeity pursuant [0 any power of sa'e contained in this Security Instrument; of (b) enlry of ajudgment, .
enforcing this Security Instiument. .Thosé conditions are What Borrower: (a) pays Lender all sums which then would be due under this,
- Security Instrument and the Note had no acceleration occurred; (b} cugesgﬁ‘y Cefault of any other cavenants of agreements; (c) pays all ;>

- expenses incurréd in enforcing this Security Insument, including. but nct fimiled Yo, reasonable atloineys’ fees; and (d) takes such |

action as Lender may réasonably fequire 10 assure that the Fen of lhis'§gcd;ity Instzumient,” Lender’s rights in the qupgd‘y ard " .
-Borrawer's obtligation to pay the sums sécured by ihis Security Instrument shz3 continue unchanged. Upon reinstatement by Bomrower, -

75, his Security Instrument and the obtigations secured hereby shati remain fuily éSective as if no acceleration had occurred. However, this - §
= ol r = st LA B - : ; s PR

fight 1o reinstate shiall not apply i the case of acceleration uiider paragraphs 1367 172~ = -~ ax S
~ - NON-UNIFORM COVENANTS. Bosrower and Lender furthés sovendnt and agree as follows: ’ : ]
© - 19. "Acceleration? Remedies. “Lender shali give notice to Borrower prior to acceleration foilowing Borrower's breach of

- any covenant or agreement in this’Security Instrument, (hut not prior 1o acceleration under paragraphs 13 and 17 unless

vy

e

‘applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the défagk: (c)a
.~ date, ol less than 30 days rdm the dale the notice Is given to, Barrower, by which the default must be cured; and (d) that . .
> failure 10 cure the default on or before the date specified in the notice may resull in acceleration of the sums. secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days In the fuljxre'_f-flhe notice shall -
further Inform Bovrower of Ihe right to reinstate after acceleration, the right Io bring 3 count action to ac3ert the sfofrexistence ;. |
-of a default_or aniyi other defense of Borrower to acceleration and sale, and. any other matters required fo be ifi¢juded Jn the .~ -

notice by applicable law. if the default Is'not cured on or. before the date specified In the notice, Lenler af Ws7optfon may =~ ..
require immediate payment in full of all sums secured fby,ﬁhlsﬂSec_tjrity_fln_strgmejjt without furihe: demdng A may hyoke the .
power of sale and any other remedies permiitted by applicable law. Lender shall be entitled to_Colléct a ek a8 gured In . -
pursuing the femedies provided In this paragraph19, Including, bul n6t limited to, reasonable attorneys’ fess am( <gils of title -
. evlde'nce.‘ _ , 2 ; R i _. - _,“,-_' , ? ) o : P _ - EEA O A 2 PR {*I-’.'_;-?g.n_y,‘ N S
© 7 W Lender Invokes the power of sale, Lehder shall give written notice o Trustee of the . Jan,
. and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of sale
_and shall give such notices to Borrower and to other persons as. applicable law _may require. After-the time’ required by
~ applicable law and after publication of the nolice of sale, Trustee, without demand on 8orrower, “shall sel! the Property at
public auction; to the highest bidder at the time and place and under the terms designated In the nolice of sale in one or more
parcels and In any order Trustee determines. Trustee may postpone sale of the Property for a perlod or periods permitted by.
‘applicable faw by public announcement ai the time and place fixed In thé notice of sa[é:)' Lender.or its designee may purchase

s X 3 :
f ey ST LT L ; N 23

= Y Ry AT o -
occurrence of 3 avent of defaull

~ the Propérty at any sale. - R o . o e e T e e A T
- Trustee 'shall deliver 10 the purchaser Trustee's deed conveying.the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shail be prima facie evidence of the truth of the statemants made
thereln. Trustee shall apply the proceeds o the sale In the following order: (2} 5o all expenses_ of the saie, Including, but not -
- " limited to, reasgnable Trustee's and attorneys' fees; (b) to all sums sécured by this Security Instrument; and (c) any'excessto ]
- the peison or persons legally entitled to i)l or to the clerk of the superior courl of thg_c_&_iumy in which the sale took place. - T

-

-
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- 20. Lender in Possesslon Upon acce'era‘m under paragraph 19 of abandc-nn‘em of lhe Properry ..ender (rn pefson by

LS

" agent of by Judiciaily appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the =

; 7 rents of the Properry including those past due. Any rents® collected by Lender of the receiver shall be applied hi 1St 10 paymient of the

costs of iy nanagemem of the Propeny and collection of rents, includi ng, but not Fmited to, recerver’s fees premiums on recerver’s bonds
- and reasonable attorneys’ fees, and then to the sums secured by this Secirity Instrument. - -

© --21. Reconveyance. . Upon payment of a1l sums secured by this Security Instrument, Lender shazl raquest Trustee to recomey
the Property and shail surrender this Security Instrumient and all noles evidencing debt secufed by this ‘Security Instrument to Trustee.

- Trustée shall reconvey the Propeﬂy without warramy and wnhom charge to tre person or persons legar‘y entitled. to i Such person or ’

- per5ons shall pay any recordation costs™ - i

22, . Substitute Trustee. . In accordance w;th app’ncao!e faw Lender ma,r from time lo time appoint a successor trustee to any,”

Trustee appmnted hereunder who has ceased 10 act. W;rhom conveyance of the Property lhe SUCCE3508 trustee sha1 succeed fo a’l the

T -title, power and duties conferred upon. Yrustee herein and by applicable law. - :
oo 23, Use of Property The Property st used pnnc-oa'r-,r for agrru'tura! of farm ing purposes

‘24, Rlders to. thls Securrty Instrumem If one or more Tiders are executed by Botrower and reccided :ogempr with ths

Secumy lnstrumeni the covenan:S and agreements of each such rider shall be mcorporared into and shall amend znd supplement the -
.. covenanis” and agreemema of ms SeCunty lnstrumenl ac rf lhe r-der(s) were a pan of ;hzs Secumy 1 ,strumen! ‘Cbecx appﬁcable
s S Sl w T _
= mAcrus'ab'e Ra!e icer T Buondomm,um Rder I g 14 ramﬂyﬂder
| Gradua!ed Payment Rider {jPlanned Una Deve.op'rent Rider 23 Other(s) [speofy]
ADOEIIDUM 'IO ADIUSI‘ABLB RATE RIDER - : i
o = o = \' N - . o h 2 : - :
BY S‘GMNG BELOW BORROWER accepts and agrees ro the terms and covenanté»con?a.‘n‘éd,in this ‘Security
Insttument and in a':y nder(s) executed by Borrowor and recorded mh i > . " T -

I

¢ 'l i:&\ day ofé/'[rl ﬁhi - . 19- , before me’ lhe underangned a Notary
LY {6? l‘l’re-Stato of Wac-hangton, du?y com .ssiogfd\as»d sworn, per ly appeared I{B{HE'I‘H CDSB‘TI"O and
9°*qummo L :

A AN ' - - B to me known lobe lhe mdn,.dual(s)

J?q-execmed the !m°gmng mslrumem and acknow’edged to me that “he/she/they signed and

T NSES gy anir:
'(;ﬁ%q“ Qkumenl aShls/her/thelr free ‘and vountary act and, o‘eed for the uses_ and purposes therein
- men o R

rrrrr"“

WITNESS my hand and O"#Clal seai amxed lhe day and year in this cemf;cate @

My Commss<ron expares _Q_L@ (Z '3 4{7

; C{,u ruqf el ’7\
. ' - REQUEST F OR RECONVEYANC\: o
10 TRUSTEE o ‘ - g B
© © The undersigned is the hc!der ol the note of netes secured by thss Deed of Trust. Said note or no%es together with all
* other indettedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said nole of

notes and this Deed of Trust, which are delivered hergby, and to reconvey. nhout wananty, all Ihe esta'e now held by you
‘under this Deed of Trusl 1o the Person of persons legally entitled theieto. . . Y ’

DATED: - : , WASHINGTON MUTUAL SAVINGS BANK,

- R T T ' : acorperatuon

By .

Mail teconveyance to

WMSE 15290 REV 6 8% .- 'Pag-eiotd
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ADJUSTABLE RATE RIDER .
" Interest Rate Cap

I_oar f01-310—17 137 5—9

ELEVENTH DISTRICT QOST OF FDS TNDEX

THIS ADJUSTABLE RATE RtDER is made this 7th 7th__gay of May " 19 90 ,andis
mcorpo,awd into and shall bé deemed o amend and sur:plement the Mortgage, Deed of Trust of Secumy Deed (the ‘Secumy ]
" . Instrument’) of the same ‘date Gven by the undersrgned {the ‘Borrower’) to. secure Borower's Adjustzable Rata Note to Washmgton
"= = Mutual Savings Bank (the *Lender’) of the same date and covenng the property descnbed inthe Secumy lns!rument and located at
MPOlBLNEISOHCREEKRC:AD SI’E.VENSON ‘WA 98648 N

= ST (P:opeffy Add(ess)

t _THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEFIEST HATE SUBJECT S '
“TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST FIATc INCHEASES THE BOHHOWER S

-0 MONTHLY PAYMENTS wiLL BE HIGHER IF THE INTEREST RATE DECHEASES THE BOHROWER S
CL MONTHLY PAYMENTS WILL BE LOWEH s

; THE INTEHEST RATE AND MONTHLY PAYMENTS WILL REMAlN THE SAME FOR THE .
i FIHST THR_EE YFARS TJ . OF THE LOAN AND WlLL BE ADJUSTED EVERY YEAR THEFIEAFTER

- ADDITIONAL COVENANTS In add1 ;on to lhe covenaq!s and agreerrems made inthe Secm.ty lnatrumem Boumfe: and Lender
farthes covenant and agreeas!ohows ; L ST

Cl R ‘\‘ - : -’: ‘> l}' : ' - = A.: ’

R INTEREST RATE AND MONTHLY PAYMENT CHANGES . . : §

” The Note provides for an initial mtefeq rateof __."9.875 . __25. The Note provides for changés in the intérest rateandthe -

e monthb, pa}mems as I'o?ows R ' ' . ' -

EE

-3 ,;'

4. lNTEREST RATE AND MONTHLY PAYMENT CHANGES L
A(A)" Change Dates: Lt e

. , . .
- The interest rate | wili pay may change onthe first day of . Jfune ; 1993 and on that day
very 121h month lhereaﬂer Each date on which my mtcrest rate cou'd change IS cal'ed a Lhcnr'e Da el ‘\?

(B) The lndex

D E Beg inning with the first Change Date, my xn'eresl rate wii be based ot lhe Eleventh District Cost of Punds In:L.X
. (the 7Index”), which.is the monthly weighted average cost of funds index for Eleventh
- District Savn)gs Instltutlons “as made availablé by the Federal Hone Loan Bank  Board.
~:Th& most recem apphcab e Index figure ava: 1able a5 of lhe date 45 days. befme each Change Dateis caled the Current lndex
'l the apph cab'e Index is no longer ava: dable, lhe Note Ho{dcs weill choose a new mdex ‘ﬂh-ch IS based upon comparab’
nfmmat;or The Note Ho%de; will give me not»ce of |h:s choice. - i - - ) - :7 N G
“(C) ‘Calculation of Charges. =~ S » o : s ‘
~ Befote each Cliange Dale, tHé Note Holder wil ca't:u'a‘e my new inteestiate U‘I addmg :2.750 pércentage points
(. 2.750. %) tothe Currenl Index. The Nole Ho! def will then round the resuit ot this addtion 1o the neares! one- e.ght ojone - ,
_ petcentage point (0. ‘2-)) Sub ect to the Emits sta'ed in Sechon 4(D) telow, this ;ounded amounl .v.!l be rny few m'erest :aie u'm! lhe
. .7 nextChange Date. - - i E e Y
i ’ The Note Ho!der w;-l then dc.erm ne lﬁe am0un! of lhe momhry payrnenl thol woa'd be 3uﬂmem to repay the unpaxd pnncapa! that
tam expec!ed {e3 owe atthe Cha‘\ge Date in fb![ onthe malumy date at rrr; (=20 mlerest ralein subs!anua‘ty equ:d pa yments. The teSL.it
o{ lhrs ca! cmanon w.ll te thé new anwunl of my mon h!y paymenl ) o ST
(D) lell on Interest Rate Changes o . P ' "
Excep& as pfov»ded in arty Addendum of Rider 1c ths Note, the ralé o! interest 1 am requ red to pay shail never be increased of -
. decreased opany smg!e Change Date by mote lhan TWO_percentage points ( 2.000%) fiom ihe rate of interestlwas -
- .»;\;;3 paying immediatzly priof 10 thal Change Date, and my mletesl rate ehall never be greater than THIRTEIN & SEVH""EIW“{__S
percem( 13 875 5 5., %) ; - o - ) ' ' S

.3

v

<r 5
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(E) Eﬂectrve Oate of Changes B : : : o ]
My new intefest rate will become effect.ve on earh Change Dare | 'wii pay the amoum of my new morrmfy paymef‘i begrnn.
-on the fust nmhl‘y paymem ‘date’ after the Change Da*.e unt-l the amount of m / momnfy paymem changes agarn

- (F) Notice of Changes . =~ = I -
The Noje Ho!der will mail of defver to mea notice of any changec inmy mteres! rare and the amoum of my monthly paymem
_ before the effective da!e of 2 any change The notice wit rnc'ude information fequired by | !aw to be given me and arso the title and
L= te'ephone number ofa person who Wr" answer any qr.est.onl rnay have rega. d.ng the notrce

- 2

B THANSFER OF THE PROPERTY OR A BENEFICIAL INTEBEST IN BORROWER
= Undform Covenam 17 of rr'e Secmrty lnst’ument i5 amended 10 sead as fo!!ows

] Transfer of the Property ora Benefrclal ln1eresl in Borrower I‘ aln or any par of the Property of any interestin it is so!d or '
- 'lra-rsferred (or r! a beneficial interest in Borrower is sold of lransferred and Bofrower is not a naturat person, without Lender's prior -
wrrt‘en consent, Lender may, at ils opbon Tequire rmmed*a!e paymem in full of aft sums secured by this Secwrty Instruinent. However, -
T this ophon sharl not be exercised by Lender exerc:se is prohrbrted by federa! law as of the date of this Securrty Instrument.: Lender.
- a‘so shali not exerase “this option if:” (a) Borrower r,auses to be submitted IO Lender information requir red by Lender to evarume the
= rntended t'ansferee as i a new Ican were being made to the trans‘eree and (b) Lender reasonab?y de'ermmes that Lender's security will
. not be rmpa,red by the loan assGmption and lhat the risk cf a breach of any covenan! or agreemem in thrs Securrty Ir”irumem rs
= acceptable to Lender
~.To'the extem permr“ed by app!rcab'e law Lender ma Y charge a reasonat'e .‘ea as a condition zo Lznders consen! to the loan
N assumptron Lender may a'so require the transferee to sign an aSSumpbon agreement that is acceptable to Lender and that ob!:gatec
. rhe transfereeto keep ali the promises and agreements made in the Note and rr;rh;s Securrty instrumen! Borrower will cont-nue (o be
g - . ob‘rgated under the Note and this Security Instrumen! uniéss Lender releases Bowrower in wrmng S - -
' L Lender exeroses the ophon to requ:re rmmed ate payment in fuf, Lender shall give Borrower nohce of acce’erauon The notrce
sha!! prowoe a period o! not less than .,0 days from tHe date the nohce is ma; ed of dervered M’I"lﬁ which Borrower must pay all surns
secured by this Secunty lnslrumem if Borrower fails o pay these sums prici to the exprratm of lhs perrod Lencer rnay rwrke arr/ g
remecr es permrtfed by th.s Serumy h)strurr.em w.thou! lurther notoce or demand on Borrowor - ¢

S 1,- > -

BY SjGN NG BELOW, Borrower acceprs and agrees to the lerms and covenams conta ned inthis Adju tabYe Ha'o Ridef.

RETURN TO: . '

i WAS}DNGION MUIUAL SAVINGS BAHK
~5335 SW MFADOWS RI)AD SUITE 121
IAKEOSWI-EO OR 97035 .

: Page2ci2
AR FEVEED .

TO BE RECORDED’
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ADDENDUM TO ADJUSTABLE RATE RIDER
- {Fixed-Rate Conversion Optron)

L S Loan 101-310—171375-9

L " THIS ADDENDUM TO -ADJUSTABLE RATE nroen is miade this _'_7th_day of .__May e e
1990 _, andis incorporated into and shall be deemed to amend ard supplenient the Adjustable Rate Rider 10 the mongage “deed of
. lrusi of deed to secure debt (the *Security lns!rument'), of the same date whrch has been given by tha unders»gned {the 'Borrower‘) o
5 ’ E secure Borrower's Ad;ustable Rate Note of the same date (the "Note’), as. modf ed b-,' an Addendum to Adjustable Rate Note of the
same date, to Washmg!on M{tual Savrngs Bank (lhe 'Lender’) which Securrry lns!rumem covers the properry cfescrhed lherern and
; located at the address shown be!ow (the 'Properrf ¥ B : - > - .

= - - T ’ - ]

' MP O 18L NEISON G?EEK H)AD SI‘LVENSON HA 98648

. z o 7L (Propeny Address) -

IS S . - . : - - ; -

N ;f:;,- z N 25 ) R
SR D2hiied terms in the Note of the Secamy lns1rumenl shall have the same meaning wiien used ¢ nerein To the extcrt thai inis

- L Addendurn conflicts with the terms and condtions set fonh in the Secumy Ir-strument of .n lne Adjustabte Ra’e Riger, th terms and

- condmons set fodhin, this Addendum shail control. . _ . E
S . 'IN ADDITION TO ,THE PROVISIONS SET FORTH IN THE ADJUSTABLE BATE RIDER, THE

s _ ADDENDUM TO ADJUSTABLE RATE NOTE PERMlTS THE BORROWER TO CONVERT THE.
Lo SBOBROWEB S ADJUSTABLE RATE LOAN INTO . A FIXED FIATE LEVEL PA‘!MENT FULLY
“. . AMORTIZING LOAN S . ; m -
Lz © . “ADDITIONAL COVENANTS :The No!e provrdes for an initial interest ra'e and for changes inthe rnterest rate and the mon!hry
-7 payments as set forth i Section A of the Adjustable Rate Rider. In addition, Sections A thigugh F of the Addendum to Adjustable Rate
}, ) Note permit the Borrq»yer s} conven the Bofrower's ad; us!ab erale l_oan into afixed tate, level paymem I‘uh‘y ameoftizing Ioan in lhe 2
-« > 7 manner described below. Accord ngly and in addition to ifie covénanis and agreemenls contal ned inthe Secumy lnstrumem and the .

= Ad;us'able Ra'e erer BorroWer and Lender funher covenant and agree as foucws : o

3 B
F
- . = 7

"‘, OPTION TO CONVERT TOFIXEDRATE . |- - 4 ol
» s Nowvrthc,andrng anythrng tothe con!rary inthe Ad;ustabTe Hate Note of lhe Adlustab.e Rate Rroer I may choase to convent my

V]

77" adjustable rate loan 10 a fixed rate loan as of the first day of _ January : J19 91 orasofthe tist day of -
2., - eachof the following ___ 53 calendar monihs. Eachdale as of w'rrchl coutd choose 1o conven my loantoa fixed rate loapis > .
cated a*Corversion Da'e”. The 1ast possible Conversion Date s ~ June 1st .19 95 _ |agee conversion

- wilbe sub;ecl lo: () no paymeni under the Note or Security nstrument havrng been mofe than th;ny (30) days pastdue and the foan .
berng current and otherw.se free from default; (i) Lender's determrnanon that the Property is in satisfactory condiian and that the fair .
market va!ue o the Propety is not less than that set forth on the apprarsal which Lender was provided in conneclron with tnhe initial L

. makrng of the loan; and () i this is & combrnauon constuc!ronlpermanen! lcan, lhe res-dence and olher rmprovemen!s 16 the Property -

i have beén comp!eted the loan has been fust 'ty disbursed, and prrnc-pal and rn!eresl payments have commenced (or will commence on :

|he nex1 paymem due date after the,E‘t{eftrve Convers:on Date as hereinafter dnnned') T B =
II i choose to make lfr.s conversion, | must gn.'e the No!e Holder a wntlen request to convert al !east len (10) days before rhe next.

= .Conve:sion Date (the 'Etfectrve Conversm Date).’ l also mr.sf sign and give io the Lender a document {ihe ‘Mo-dfrcatron Document’ ).

e T .. in any feim that the Lender may fequire, chang ng the terms of the Note and Sec;mty Instrument ; as necessary to reflect the conve:.,ron

R @ The Mod fr<:a1ron Document must be Srgned by @ everyone who » ofiginally srgned lhe Nole andfor Secunty lns!rumenl un,ess the

. ho!e Ho!der has since released them in wrmng from E abdrty onthe loan and they no longer have an owner:-,mp interestin lhe Pjopeny, o

Eop ‘- (r.) anyone Wwho has 5ubsequenny assumed |5 abrlrty (or repaymenl of lhe loan unless the Note Ho’der has s:me released themin

wriing fiom lrabsMy and lt‘ey no longer have an ownershrp mzerest m the Propeny, and [(§ r) anyone e!se w:th an ownershrp rnlerest n
- the Propeny g s

i may make inguiny and request verbal quo!es of the cwrem conversron rale apphcabTe tomy loan al anyume However d | have
5 provrd—d a.written request to conven and § do not, for any reason satisty ail requi remenis to convercron and return the fu' ’y executed
: - Medification DOCumenl o lhe Note Hoider by the deadline applicable under Paragraph E be!ow ] will forfeit any future nghl to cenvert
N - toa fixed rate. in lhal evenl the preovision o! th-s Addendurn sha!l be null and v0rd and my l0an w:'l temain an adrus!abre rate loanas -
) prowded in my Adrus!ab!e RatedNote. ..~ .~ ° S T e

.- -3

~ T CEel - - :» - - . - . - >
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Beg:nnnng wnh the Effective Convers:on Date, i such cenversion has been chosen, my interest rate will be equa! to the Federa!
Natronal Mortgage Association’s (F NMA) pub(shed Hequ red Net Yield fof thirt ¥ (30)- -year, fixed rate mongages covered by’ Sty -
(GO)day mandatory schedu'ed factual defvery commitments 1hkat was in eﬂect as ofthe date hﬁeen (15) days before the Effectrve :
- Conversion Date, Plus. FIVE-EIGHTHS .- - ofonepercent(- -~ .625 %) rounded to the nearest 1/8% of -
1% itldo not occupy the Property as my principal residence on the Etfectn.-e Conversion Date, my new fixed interest rate ‘willbe -
© orfe-haff of one percent {1/2%) higher than the rate ctherwise payabre i the unpaid balance of the Note as of lhe Effective Corwersron
- Date exceeds the then-appficable fimits. for purchase by FNMA, My fiew foed :nterest rate will be’ onequaner of one percent (1/4% %)
_highef than the fate otherw;se payabre if such Ftequ:red Net Yield is not avai labia, the Note Holder wili determine my new, fixed rnterest
rate by us:ng a comparab‘e ﬁgure “In any “evert, my ﬁxed rate wﬂl ot exceed 'I}[IZRTEI-}J & SEVE}-—EIG‘HHS o
percenl( ) 13 875 N 15 %)»'f A AT T R

B DETERMINA'I’ION OF NEw PAYMENT AMOUNT

3] choose to com.ren toafc xed rate ol interest as prowded in Sectm A abcve, the Nnte Hofder wﬂ! then determrne the monthty
payrrem amount that woutd be 5uffr<:rent to repay in fuil the pnnopal ! am expected to owe, on the Effective ConverSlon Da’e togetner
with rntefest at rry new mteresl rate in 5ubstantra ly equat payme';ts by f,he ma'unty date (the New Payment Amow:t Y.

- G- "Av-..'.sm GF NEW PAYMENT AMOUNT; CUNTINUATiON UF FIXED RATE oL e ' kL s
“- = ‘. Beginning with my frrst monthly payment that becornes due after the Effective Convers-on Date, I will, if | have chosen the
foregong conveision, pay the  New Payment Amoum oS my rnonth'y payment and the rnte estrate | pay wr!l nor change lrom tre txed RO
rate estabhshed as of the Etfectrve Convers-on Da‘e . : : : B .

-D. CONVERSION FEE : . -
_ For choosmg to converl my adjustab'e rate !oan to a fixed rate !oan as provrded above i will pay the Note Ho%der a conversion fee .
equa! to’ ZQ‘D > percent ___0_00 < 7} of that pan of principal that, as of the Eifective Convers-on Date =

has pot been pa id. | wﬂl pay tne con rerSron fee at !east one bus:ness day pnor tothe Erfecrrve Conversron Date S .

E NOTICE 2) 4 NOTE HOLDER . ) s :
Before the Effective Conversion Date, the Note Holder wilt mail ogdeliyer lo me a notrce of my.new interest raté as of the Effective
Conver sron Date the amount of my New Monthly Payment; the amount of the conversion fee; an< a date (not later than one busi ness .
day priof to the Effective Conve,sron Da'e) by which | must have obtained al requrred signatures on the Modrﬁcatron Documentand =
*actualty delrvered ato the Note Ho'der The notrce mu include afinformation required by law tobe grven me and a!so the tteand =~
o te'ephone number of a person who wﬂl onswer any qcestron i may have regardrng the notrce LS ’

e . = . : i 5 B B .

‘,,F FAILUHETOCHOOSECONVERSION L . Co S T =

R ¢o ‘not, at teast 10 days betore the Iasl possible Conversron Date spec:fed in Sectron A ab0ve grve notrce 1o the Note Hoider
. that l choose 1o ccnven my ad,ustabte rate loan to a fixed raie loan and do the other th'ngs that I must do under this Addendum within
- the appr cab!e times specified in this Addendum t w.ll no longer have the rrght to convert my adgustabte rate !oan loa fured rato :oan .n

tremannerdescrbedrnlhrsAddendum i 2 L] 2 A B L

G TRANSFER OF THE PROPERTY OR OF BEMEFICIAL INTEREST IN BORROWER : !
Unrform Covenant 17 of the Securrty lnstrument as amended by the Ad;ustab'e Rate Rider, prohrbus the Lender from wrthholdrng
A ns consent to asaleow transfer of ihie property (or a benef; Cial ifterest in the Borrower if other han a natural person) if the purchaser of
transferee meats the Lender s s'andards of credrmonhmess appbcab'e lo simitar new loans and the Lender $ secumy would not .
«'1 otherWrsebelmparred 1 _ =2 S -7 4 J- T
o Fonowmg conversion of my ad;ustabYe rate foan toa hxed fate loan as provrded above, the above limitations on the Lender s right
10 withhold its consenl shall no longer be appt cable and tne Lender. may, inits sole discretion, erther ) arbrtrarr‘y vy.*hho;d its consem
Cor (rQ condnm t?‘e granting of its censent upon the paymem of a fee, ad;ustmem inthe interest ra‘e payabTe undes the Note; of 5uch )

" other modrﬁcatrons o the !erms ot the Borrower s loan as the Lendar in rts SOrG dscretm ma,r requrre

o b

IN wi r I\ESS WI-I.:HEOF Borrowe has execu'ed thrs Addendurn lo Adrustab'e Rate erer as of the day. and year r rst wrmen

o Mo (L <
me&s@@m f_

N

[”"I'URI‘J TO: h'ASHII‘GIU\ MUI‘UAL SAVIHGS BANK
E;-)S SW. MEADOWS ROAD SUITE 121 IAKF QSWHGO, OR 97035

LT ) o Pagc?olZu
 es3E 62; . : S

TO BE RECORDED




