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_ ASSIGNHENT OF RENTALS -

- ' THIS AGREEHENT entered 1ntoAthis 17th day of April .
. 1990 betveen RAY ZIEGLER, Borrower, and HAINLANDER SERVICESQ
T CORPORATIUH - (also hereinafter referred to as: Lender) having itg
' ’principal office in- Portland, Oregon. e S c

]

HITHESSLTH‘ =
HHEREAS Borrover . is the present owvner of the fee .
Bimple in. the folloving described real’ property located in the’

county of Skamanid,VState Of‘Hashington, and more. fully described'
:as't oz d - e f?-'} : T S . )

o S : -

:SEE EXHIBIT 'A‘EATTACHED HERETO AND INCOPPORATED HEREIN AS THGUGH
. SET. FORTH VERBATIH. o .,:

“and Lender is “the ovner and holder of  a Hortgage or”, Trust Deed,
cavering the said. premises, vhich = %8@#83’ or Trust Deed is
in the original princ1pal sum of $2§l;!1 '%gde by RAY ZIEGLER
‘under date of April. 17, 1990 . and recorded pril 1890,
.~ Recording ‘No: /. ﬁ0921/5 = in Booky at Page/<5lﬂ
" Official Records of Skamania County, Hashington, and ;11‘ RS
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. :_HHEREAS Lender as a condition v.to granting the
aforesaid Hortgage or Trust: Deed loan, has required the - execution

of this Assignment oi Rentals of‘-the Hortgaged Prenises by the‘l

Borrover,,- sy : : k..

T LT NOM, THEREFORE in order further to secure the payment,

-~ of the 1ndebtednesa of . Borrover‘ to Lender, and in cdnsideration o
‘of ‘the fraking of the. loan. represented by the ‘aforesaid Hortgage
:or Trust Deediand the Note- secured thereby, Borrover does hereby

S mell, assign, transfer, and et _over unto Lenderqall -of the
4rents, issues and profits oi the aforesaid mortgaged premises

PN

‘ 'l. In - furtherance ;:oi‘ the foregoing/ aseignment,‘
’Borrover hereby authorizes Lender, by its employees or agents, at
iits option, . after’ the occurrence of & default to enter upon the
Jmortgaged premises and to collect in the ‘name of ‘Borrover “or in
its ovn name as assignee;‘Jthe rents “accrued but unpaid and'in
arrears at the date 6f guch default as- vell‘ as “the - rents
thereafter- accruing and becoming payable during the period of the,/
’»continuance ‘of the said ‘or  any ‘other default; and to_this end,
' Borrover further ‘agrees that _he will facilitate in all reasonable”u
vaays Lender 8 collection of - said rents, and will;- -upon request by -
'-Lender, execute - a vritten’ notice to each tenant directing the
tenant’ to pay. rent to. Lender. . 2 '

B3 R v -
- . R “alTe s
= ) L. wE

S 2. i Borrouer aIBO'”hereby'authorizes' Lender-upon such
entry, at its . option, to take over and " aesume the management,
operation and maintenance of the said mortgaged premises and to
perform all acts necessary “and . proper ‘and to expend such sume  of -
the -income-of the - mortgaged _ premisea as may be “neédful in

- _ connection therevith, in the same_manner and to the same extent _
as Borrover therefore might. do, including the right to efiect nevw
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fpoasession in con*emplation of law .except- at the
Lender. . TR

leases, to: cancel oT - surrender exist tng leases, to alter or. amend =l
‘the terms-of existing leases, or to make- concessions to-tenants; )
Borrover hereby releasging: 81l - claims .against Lender.arising out .
of such management operation and maintenance, - excepting the L
liability of Lender _to account as_ hereinafter set forth.y, S
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~é Lender shall aiter payment of all proper charges >
and expenses, includipg reasonable 1compensation to such managing
_Agent @2 it shall Bsélect and employ _and alter the accumulation

of a reserve ‘to. meet taxes, assessments, water lents,'and five-

and - liability insurance in requisite amounts . (where . permitted by
lav) - credit’ the ‘net  .amount of‘lncome ‘received by it from the :
"mortgaged’ premises by virtue’ of this assignment to any amounts'
due and oving to 1t by Borrower under the terme of the Hortgage
or Truet Deed and the. Note. secured trereby, ‘but the manner of the?
application ‘of such nét income and vhat .items shall - be. credited,
shall be determined innthe sole discretion of Lender.: Lender _ffi
shall not be aCﬁountable for . more : monies- “than it ,actually ;
received .from:the mortgaged premises-:nor‘>reasonable effort.to - -
collect rents,>reserving,_hoveve1, vwithin its own discretion, the,f;
right "to determine'ithe method of collectién’and the extent: to .
vhich enforcement Qf collgction oI delinquent trents sha%l,_he =

prosecuted f?}
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T ~ 4.- , ‘Borrower hereby covenante and warrants to Lender . :

“ that  neither they nor any previoue ovner executed any prior

assignment or’ pledge of his landlord- interest in any leasc of the g/
vhole  or any ‘part | _of the mortgage premises, except: ,NONE. .
Borrower’ also. hereby covenants.’ and agrees not ‘to’ collect;the,y'

rentg of. the "said mortgaged premises " in advance, other than as - & °

o requ1red ~to. be,cpaid in ’advance by the - terms of any rentallf_ S

agreement and iurther .agrees - not to do any other act vhich will

e destroy or impair the benefits -to Lender of this Assignment
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3. it is not the 1ntention of the parties hereto that_}»
an entry by Lender upon the- mortgaged premiges under the, terms of -~
this - instrument shall .constitiute /Lendeg fa mortgagee in.

C lopgion of_ '-,d:.; /
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(58 * This- assignment shall remain inf full- force and

~effect'as long as the mortgaged debt Lo Lender 1emains unpaid in'
’ vhole or in part
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7;1 The provisions of this instrument shall be binding
upon Borrover and hia or._its legal representatives,'successors or .
asaigns. All rights of the Lender shall ipnure to the, beneiit of

"

T oits successors"anﬁ, assigns.'#~’The ‘vord "Borrover® ‘shall .be

-

~construed to mean any. .one or - more persons ‘or parties. vho are
.holders of the legal. title or equity of redemption to or in theJ
'aforesaid mortgaged premiges, The vord “Hote' shall,be construed

to mean the . inatrument ~vhether note or . bond, given;to’evidence )
~the indebtednesa held by ‘Lender against the mortgagedg;premises;,

and the vord v'Hortgage'vv_shall, be construed to mean -the
instrunents securing the said- indebtedness, ovned and held by
Lender, whether such inatruments be a Hortgage, Loan Deed, Trust
Deed, vendee vendor a lien or othervise. ’ ’
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"IN WITNESS WHEREOF, ~ Borrower has executed
agreement 1n,a manner ‘and- form proper and ‘sufficient in Law.

BDRROHER
-7y

/‘,2,‘-"‘ 7 Lr( —(d

. 7 [ - (,Ll
Ray Zéeg)er /

??STATE OF OREGON

County of ﬂultnomah

Pereonally appeared before me ‘on thls ,/252' day:- of April,

- » 1990, the above named Ray. Ziegler and_ acknowledged the foregoing_
"-1nstrument *0 be hlS voluntary act and deed. ‘

>

MJLZ _,/é '74-)(,4—«/%-—/

Notary Public for Oregon

Hy c0ﬂmission expires' ’>¢Z 929//
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EXHIBIT “A"

»7? PARCEL. 1: | | o :
A parcel of land situated in the Hortheast Quarter of. Sectlon 20, Townshlp
2 North’, Rarige 7 East of the Willamette Merldlan Skamanla County. B
Hashlngton descrlbed as- fo]lows.: % . _ ,

h_ Y Lot 1 of the Bi- State Red1 Mlx Short Plat as recorded lﬂ Book 1 of Short
Szl Plats on Page 70 Skamanla County Records

' PARCEL 11: Lo e ’ P
A parcel o of ‘land located in the Nest Half of Section 21 Township 2 North
Range 7 East of > the Vlllamette Nerldlan Skananla County, Hash1ngton :
. descrlbed as fo}lows ':;_ oL : , Z . =

Lot 2 of- the Bl State Redl Mlx Short Plat as recorded in Book 1 of Short

Plats on ‘Page 70, records of Skamania County; HWashindton; -

, EXCEPTING. THEREFROM those portions conveyed to Skamania County Cemetary
DlStr]Ct by ‘deed recorded March 4 1981 and Hay 1, 1985 under Audltors File ™ ..
Nos 92110 and 99‘93 ‘ C
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