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Subordlnahon Agreemenf

NOTICE THIQ SUBORDINATIOV AGREEMENT RESULTS IN YOIJR SECURITY IN'"EREST IN ’I'HE .
.- *PROPERTY. BECOMING -SUBJECT .TO-AND "OF~ LOWER PRIORITY THAN THE LIEN OF SOME'
- OTHER-OR LATER SECURITY. INSTRU\IENT TR . : e

2. The unde;s:gned subordmator and owner agrees as| follous e w7 f = ¥ o YA
P’\'NE L OLWIND LE : e e i rcferrpd to, herem as subordmatar
is the owr rér and holder ofa mortgage dated ... A= S WAY2
R s of \{ortgages pag’é‘ 400 . under audntors ﬁte \' A it . SKMIANIA — s Count)
] 1 2. 110':{'11{?'55’1‘ NAHIONAL BANK >7 v : - ’ : teferred to herexna.s ‘lerider”, is the
e : cwner and holder o[ a morlgage dated i 1220 - eu-culed by DEBORAH S. SULLIVAN z.
5 (v.hxch 15 tecorded in volume.., 113~ ....... of \iortgagc:, page 1 461._.__- ., under auditor’s filé! a\' 109049 ~;--—'--': )
o! . Ska'nanla : Count)) (v.h;r:h is to be rccorded corcurrenﬂy heremth)

fec oy

L.

-2 . refcrred lo hereln as ownet". is the
: ou.ner of a!l lhe real property desr:nbed in lhe morlgage lden.nﬁed above in Paragraph 2. .

In mnmderalxon oI' beneﬁts 1o “subordmator from “owner” 9 recelpt and suﬂic-ency of uhxch is hereby 3cknov.ledged and to in-

’ duoe ‘lerider’ (o advance I'unds under its’ imortgage and all agreements in conneclion therewith, the “subordinator” does hereby -
unoondlllon:llly subordinate the lien of his“mortgage identified in Paragraph 1 aboye to the len of ¢ lenders mortzage, 1dentlﬁed
in Paragraph 2 abov.e ‘and al ‘d\ances or chargcs made or accrumg thereunder mcludmg any utensxon or renewal ihereof

57 * Subordmator ackno“ edges thal prior ‘to the” execulxon hereof, he Tias had (he cpportumly to exam:r.e lhe terms of Iendet :
- rro:lgage note gnd agreements re!ahng there(o consents (o and approves same, and rc—mgmzes Ihat ‘lender” has no obligation to
sub-otdmalor to advance an)" funds Onder i1s mosigage or sec to the application of “lénder's” mortgage funds and any appl:ca-
tion or use of such funds {or purposés_other lhan lhose prowdcd f‘r lri such mortgage, note or agreemen!s shall not defcal the
sub:)ldmatlon herem made in uho!e or in pall L s =

6. Itis, underslood by the parlles herelo lhat [+ lender “ould nol rrake lhe loan secured by Ihe marfgage |n Paragraph 2 wuthout
this agreemenl s oy T - S Coues s

7. This agn:(menl shall be lhe whale and‘ only agrccmenl belv.een the partlies hercto mth :egard to Ihe subordmatlon of lhe l:en cr
charge of the mostgage first aboxe méntioned to the lich or. charge of the mortgage in favor of “lender’ above referfed to and -
shall supetcede and cancel any prior agreements as to such, or any, subordination‘including, but. not limited to, those provisions,

* if ‘any, contained in the morigage first above mmﬂ:oned “}uch pronde for the subordmallon o[ lhe llen or chnrge thereof to a )
- morlgage or morlgages to be lhemafler,cxeculc e

I .f_:'

8 The heirs, adm:mstrators ass:gns and succassors in interest of. Lhe subo:dmalor shall be oound b:. thls agreement Where lhe .

word morlgage’ appears herem it shall be consxdemd as ‘dced of trust”, and gender and numbcr of pronourm considered to con-
form to undors:gned PR [ 1 I D

" ."’ Exccuted lhls < /Q’JL da) of o ADRIL ' - - . 5, 1990

F

NOTICE THIS. SUBORDINATION AGREEMENT CO\"I‘A]\!S A PROVISIO\I \VHICH ALLOWS' THE

WHICH MA\' BE EXPF‘NDED -FOR OTHFR PURPOSF‘S THAN ' IMPROVEMENT GF THE LAND, IT
+18 RECOMMENDED THAT, PRIOR TO. THE EXECUTION OF THIS: SUBORDINATIO'\' AGREEMENT
THE PARTIES CONSULT WITH THFIB AT’I‘ORNF\'S WITH RFSPECT THERETO

a

CTERRIE, .Ittgr.fs_s::_zu ...... .
NOTARY PUBLIC ¥
STI\IE CE. WASHI '(:nTON .
) CQMP iSS'OH F)\P;Hcs '

: eippoenat ; , ; — ossee e ORAL1, 993,
STATF‘ OF \\'Aa {NGTQN - - - STATE OF \\’A‘EHINGTOV sl
COUNTY .OF..: a/i. - o s COUNTY 0]-‘

= On lhls day porsonally appcarcd boforc rne <. 7 - Onthis.

of
- belorc me, the undemgncd a Notar_y, Pubhe in and for the State of Wuh
) ' !
l.”'7 (..1 ; ('LU) &E‘ T, PN mglon duly commlsnonod and sworn, personally appeared .

lo me knoun lo be lhe mdmdual(s)descn}md in and> :
who execuled the within and loregoing mslrumenl

’ and acknowledged Ihals-”fv signed ‘the same . respectively of . g ' PR ch e
- the corporation that cxctulcd the !orc.,mng instrument, and acknowledg )
f“ !hl EL d - frec and \}c'luntary act ar;: dm, -~ -the s:nJ instrumerit to be the fcée and voluniary act and deed of sald corpors
or the uses and purposes t 1¢sein me""o" .nllon, for the uses and purposes therein mentioned, and on eath stated that

™ . authorized Lo execute the, said mstmmcnl and lhal the seal V
aﬂnxcd is the corporatc scal of said corporation. -
Witness my hand and oﬂ‘icual seal heze!o aﬁ‘xod Ihe da) and yeat ﬁut

] E’IVLN undcrﬁy hand and o.‘ﬁmal scal
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““Nolary Public in 1 the of w h B R Ty l’ub\u‘ inand lor the State of \Vaxhingwn. “
ington, ru!dm; ‘“L‘RM ?/‘ os o roaidlng BE e e e e s s e ere s B

abme wnl(on

ot No. W52
i’uuo\.l l‘ouu No. -i'))

—ema = -




