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PEAL ESTATE COthACT . ‘7~

S - , (‘IJ(”: ol
. PARTIES AhD DATE This Contract is entered into on the - ;if day of
- December, 1989 between ELVA M.. BAKER, asingle person, ‘Circle Drive, Underwood
. WA 98651; - "Seller"™ ‘and- KELLY COOPEP a_single- person, and" SUSAH MACK, 3
’,As1ngle person, as. 301nt tenants with rlghts ‘of surv1vorsh1p and not -as tenants

1] comnon 2312 No.AGreen Valley Parkway, Henderson, HV 89014, as "Puncpaser n %4fau]

- ;n_—_\ T

2:4 SALE AhD LEPAL DESCRIPTION Seller agrees to sell to Purchaser and
Purchaser - agrees - to=purchase from | Seller ‘the followrng descrlbed real estate ,
in Stananla County, Hashlngton';-»* - D '

E 2o oo ) N
Lot 15 TOFh OF UHDERHOOD, accordtng to the recorded plat thereof

‘.recorded in Boak—"A%=of Plats, Page 114, 1n the Countv of Skananla,
State of Hashlngton . S e
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Bl

:TSUBJECT TO Condltions, Pestrtctlons and Easewents as’ recorded under
> Puditor's. File No.- 30788 and Road Naln?enance Agreement as recorded
: under Auditor . File No.,. 103143 ZooE
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(a) fPRICE ‘Purchaser agrees to pav: S
SR Total Purchase Pricé $20,000.00
e ?7 Down - Paynent © .. 10,000.00 iﬁﬁuﬂﬁﬂnﬂﬂ
- 7.-  “"Results in o 10, 000. 00 Heig@iSell Amount -
3 7 - "’Q.xs B - financed by: Seller .
~(b) PAYNENT 0F~ AMOUNT- FINANCED “BY SELLER: Purchaser,qd&@;to‘}pay the sum
. ofﬁ!ﬁ THOUSAND Dollars (W as follows I
,5161 34. “or reore at Purchaser s opt1on on or before the c}?? day of
January, 1990, ‘and a like amount- or rore at Purchaser's optlon, each._and
~every ronth on or before the same day thereafter untll pald An- full, .
The outsfandlrg balance’ of the” purchase prlce>shall at‘all times bear’
-daily interest at.the rats of, Ten percent (10%). per, ; annum from.the Jsyg -
'dav of December, 1989. Freﬂ.each such_payment’ so made shall first e ;-
" deducted interest dué to-date and the balance theréof shall be applied”
in reduct10n of principal. The balance of this contract, both principal -

7 and interést, shall be pald in “fuly” w1th1n three (3)Jvears fromothé 8
4_’iabove date
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:'Pavments shall'he'made at: ‘To Seller at Cllcle Drlve, Underwood Qh

!.r B

, &. OTHER EhCU BRAHCES AFA'NST THE PROPERIY The ploperty is subgect to
encurbrances._ 1nclud1nq the following- Tisted tenanc1es, easements, restrlctlons
and |eservaf1ons HONE except those»of record,glf any

5. FULF! LLMENT PFED Upon payment of .2l amounts due - Seller, Seller .
. aqgrees- to-.deliver to.-- Purchaseu a. Statutory Warranty Deed in. fulfrllmeny of .,
this Contract: Thé .covenants-of warranty in said deed shall not apply_to"any-
. encumbrances assured by Purchaser or to defécts “in:: title arls1qg subsequent’

“to the date of _this rontract, by through or under persons other than the
-u‘Seller hereln - S .
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" 6. POSSESSION: Purchaser is entitled to.Lpossess1on of the property =
from and after the date of this- Contrac* _ _ . , _

R7YC
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7. TAXES ASSESSFEHTS AND UTILITY LIENQ Purchaser agrees to pay by ‘the

-.date due all taxes and--assessments becomlng a lten agalnst -the property after

the’ date of this Contract - Purchaser may -in good faith contest any such taxes

s.or assessments S0 long as no forfeiture or sale.of the préperty is threatened as~

_the result of such contest, Purchaser agrees., to -pay when: due:any utility

charges which may become liens superton to Seller s lnterest under this
Contlact :

23~2-4/6

By W\ Parcel # .2 =/0—

S~y )
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8. lNSUPANCE Purchaser agrees to keep all buildinas now or hereafter
erected on the ‘property described herein continuously insured under fire and-
extended coverage policies in an amount rot - less : than the balances owed on -
obligations -assumed by Purchasel plus ‘the balance due “Seller, - or full
- insurable value whichever IS lower. All policies shall be held by- the Seller-

2

E <
pe 1

T Q
- u}
C..9
e
€
L E
f‘x
s
K

y o

»

~ dhis Real hstato Lontract is belng re- recordcd to correct the domlgxnmnnt )
fnjurc only. :
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“and be in such companles as the Seller may approve and have loss payable flrst
to Seller as their. interests may "appear:and then to Purchaser.: Purchaser mav_
‘within thlrty'(30) days after. loss neqotiate a contract to substantially restore
~the prenmises to. thelr condltlon before ‘the’ loss.; If the.insurance. proceeds are’.
sufficiént to pay the _contract price for- restoration .or -if the - Purchaser
deposlts in. escrow any- def1c1ency with instructions to apply the funds " on the
-restoration. contract,. the- property ‘shall: he restored 0therw15e the amount
collected under any insurance policy shall .be applied upon™ any- amounts due
" hereunder . such order ‘a8 thes,Seller ~<hall determlne.; ln - the. event of
forfelture, all rlqhts of Purchaser in lnsurance pD]lCleS then ln force shall
pass to Seller - . S E - A

*.-'t >

'9. NONPAYHENT OF lAXES lNSURANCE AND,IHILITIES CONSTITUTIHG LlENS lf
Purchaser fails- to pay taxes or--assessments; -insurance premiums or ut1llty
chavges constltutlng liens - prlor to Seller's interest : under this Contracty™.
“Seller -may pay such items.and Purchaser shall - forthwrth pay ‘Sellegr the” aooupt
. therenf -plus’-a late‘charge of 5% of. the amount - ‘thereof: ‘plus. anv costs .and-
attorney 'S fees lncurred in connectron wlth maklng such pavment. - g %'

10A~= CONDITION OF PROPEPTY Purchaser accepts -the - property in _lts
" present ‘condition and acknowledges that Seller, her agents and subagents have.
made no’ representatlon or .warvanty concerning the phy51cal condition of. the
propertj or the uses:to whlch lt .may be-put:other:-than as- set forth herein..
"Purchaser agrees to malntaln the property in -such rondltlon as complles hlth all

," appllcable laws :"a,? ST o ,” : 7

>0 _ - '?
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ll RISK OF LOSS Purchaser shall bear the rlsr of loss for destructlon

or., condemnatlon .of- the - propertv ' Any such loss shallonot relleve Purchaser b

from anv ‘of Purchaser 'S ob11qatlons pursuant to this Contract. L
1? HASTE Purchaser shall Peep the propertv in qood repair and shall not
conmlt or suffer waste or. a)llful danage to. or destructlon of the propertv :

T ="

->

7 13 COHD[MHATIOH Seller and Purchaset ‘may each appear as OWnets of an ]
' lnternst in. Ahe property in: any action concelnlnq condemnatlon of any part-oi -

the property. - .Purchaser may wllhln ‘thirly (30) .days after condemnation. and
removal “of - 1mprovements. negotiate a contract >to,:. suhstantlally restore the
premlses to their condltlnn before the removal if the. condemnatlon proceeds

~ are suff1c1ent tol pay the contract price for- restoratlon or if the Purchaser

depasits in escrow any deflclency with-instructions "to’ apply the funds.on the

“restoration,contract; the property shall. be “restored: Otherwlse, proceeds of
" the award shall be applled in payment of - the balance due on the~ purchase
pllCP as Seller may dlrect S N T S e
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14, DEFAULT B the Purchaser falls to observe or perfornl any term,,l

,')

rovenant or condltion of this Contract, ﬁeller may'. g R

= 45

(a) " Suit '?o,,»lnstallmgnts,g; Sue for - any. dellanehtr/periodic,i |
Payrent or _Jjui RN T v SR : EEA
L (b) Specific - Performanre : Sue for specnflc performance of - any of

Punchaser s obllqat1ons pursuant to this Contract or

-2
s .

(c) Fﬁlfelt Puvchasar's Intarest.- forfe ’thls COhtlaCt pursuant to‘

Fh 61,30, RCW, as. it_is presently enacted and may hereafter-be amended,
“~The effect of such forfeiture-includes: (i) all right, title’ and lnterest

- in the property of the Purchaser and_ all persons. claamlng through: the -

Purchaser, shall “he’ terminated (i1} - The. Purchaser's rights..under the -

‘Contract -shall be cancelledy (il.) call sums prev1ously paid under the
Contract shall belong to and be- retained by the:Seller or’ other person-to .
“whom_paid ‘and entitled thereto; (iv) - all improvements made shall. helonq)
to the Sellel"and (v) “Purchaser shall_be vequived to surrender: possession
of ,the . property and lmprovements to the - Seller ten (10) "days after. ¢he
forfeituto. ‘ J_ o e . y

(d) . Acceleration of Balance' o&e: Give Purchaser-’written notice ” -

- -
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- ~ -~ including =interest, vlf any,: will becomé’ immediately due “and - -payable..
B Seller may thereupon lnstltute ‘sgit _for -payment . of - surh balance,
- ,1nterest and late charges, 1f any, and reasonable attorney s fees and
B >.rosts. 7'27 : - : : LA - » e

-Paragraph "14>and_ Purchaser:
property, .
j;property 1s necessary to protect Seller s 1nterest

L or perform any term,

after._thirty (30) days"
- or spec1f1c performance unless the breaches des19nated
_.cured . , . . 3

":hereln, N - o Tl 1?-

18, AllORNEfS'

- lnstltuted arising oyt

5,cert1f1ed Tmaily return
_Purchaser at. 2312 No.” Gréen Valley Parkway, Henderson; HV. 83014, “and to Seller

-at Cirvcle’ UerP Underhond ‘WA~ 98651, or_such other addresses _as either pautv‘

E\u

- demandlng payment of saud del1nquenc1es and payment of a late charge of 5%
~ " of the amount of  such .delinquent - payments
: reasonable attorney’s fees and costs incurred for serv1ces

- and - sendlno such- Motice and- stat1ng{)that if payment pursuant- to .said

“Hotice. is- not-.recéived within “.thirty-: (30). days - ‘after -the dater sa1d
.- Kotice is either- deposuted ~in_the mail" addressed .to: the™ Purchaser. or
. persenally  delivered .to -'the Purchaser; ~the entire. balance ewlng,

in - preparing

el

If Seller has lnStltUth any proceedlngs Sp?rl/j°d in
is receiving- rental or other incomé” fYom the
that the appnintwent of Ja.

. 15. RECEIVER:

Purchasen. ~agrees

EEREES S

If Seller falls to ohserve
covenant or condltlon of thlS Contract, Purchaser may ;
written notice-to- Seller ~institute ‘suit for damages
lﬂ sald notlce are

“16.: PUPCHASER S REMEDY_ _fOR- SELLER S DEFAULT

- >
= 2.

“17. HOM- HAIVEP Failure ‘of: eltﬁer party to insist upan .strict

' performance ‘of ‘the other party's obligations hereunder ‘shall not be. construed

. R
. - > - - s - <
,n. R ‘. = ~)

_ ln the event of any breach nf this
Contract, - the - .party responslble for . the breach, agrees to pay . reasonable
attornevs fees and costs, lncludlng costs of- service of . notlces and tltle
searches,:\lncurred by the- other party. The prevalllng party”_in .any . suit’
of.” this Contract and .in any-- fnrfelture prnreedlnns
“out of hls Coritract’ ~shall " be entitled to &(PCPIVE
fees and’ costs 1ncurred in such suit or proceedlngs B

=

FEES | AND. cosis:

arising
attornevs
Rotices shall he elther personally served or shall he sent
recelpt requested by .reqular first class ‘mail’

'19.  HOTICES:

~Notices" shall he: deemed given when

may speCIfy in writing to the other partv
a}so}belsent to’ any

served or. mailed. - Notlre -to Seller shall

—1).

20, TIME FOR- PERrORMA&cr

e

obllgatlons pursuant tn *h1s Contract ol T & -ﬁ{ )

22. DUE N’ SALE
conveys, - (b) sel!s. (c) leases,” (d) asSIgns. (e) contracts- to convey, sell;
lease or assign, “(f) ‘grants an. - optinn to. buy . the property,
forfeiture [ or foreclosure. -or” trustee or sheriff's “sale of
Purchaser’ s interest in the property or this Contract, Seller may at any time

and . payment - of Seller's

> receiver for . the
S = 2 ’ k3 . -

Tlme is of the essence in performance of any”

(a) permits .a
‘any of “the

“as a waiver .of -strict~ performance thereafter. of all“of the:” other partv S -
chlications -~ hereunder and - srall not’ pYEJUdlfe any remedles prOVlde

reasonable

, lnstltutlon -
rece‘VIng payments on, ihe Contract - f,‘; o R a>-;

1 Purchaser, w1thout written consent of Seller, (a)_-‘

~ thereafter “efther vaise thew interest rate on .the . balance _of the purchase
- price’ or declare the entire -balance: of the’ purchase price: due- and payable.-
" If one or_move of the entities- comprisirg the Purchaser is.a corporatlon, any

“transfer or successive transfers in’the pature of items (a) through“{g) above-

of 49% or.more of the outstanding capltal stack shall_enable Seller to take

the. above “action. -A-
for - renewals), a transfer to ‘a. spoause .or chiid of ‘Purchaser,”
incident to- a marriage dissolution or ~condemnation, ;and a - transfer - by
.lnherltance wlll not enahle Seller lo tate any action pursuant to . this-,

nnvte - COOPER
Peal Estate Contract
Page 3 '

ease of less than three. (3) - vears (including ontions -
a transfer -

14
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> 2L, SUCCESSORS AND ASSIGNS SUbJect to 'anv- reStrlct;ons: aqalnst L
o a5519nment ‘the prov1510ns of this Contract shall be blndlno on the nelrs,b AR
: successors and assigns nf the Seller and Buyer _;,»u T - - g




BOO //’/ PAG., /5/ 7
BOQK //5/ PAG 3/{

RS Paragrapﬁ prov‘ded;the fransferee other than a condemnar agrees _in writlng
- that the provisions . of this_ paragraph apply to any’ subsequent transactlon
- ,lnvolv1ng the property entered 1nto by ‘the. transferee ] o

_‘23. ENTIRE AFREEHENT Th:s Contrart cons*ltutes the entlre agreement of T
the parties  and supercedes al prior “agreements and. undersfand1ngs, written )
~or oral. lThls fontract may be - amended on]y in wrltrng executed by Seller and‘*'
= Purchaser*i-* . . = R '<Zf‘ - ' s

1IN HITNESS NHEREOFffhe partles have 51gned and sealed thls Contract the
day and year flrst above wrltten R I TR S oo
sfueep ] Sy PURCHASER:

v /w ‘

’ ELVA H.. PAVE

STATE or vmumrmn )
SS

S County of Kllckltati) ﬂ‘ hréjl o~ . <52£54?4/‘/Q%%£ﬁ§

1 certlfy ‘that -1 know or have satlsfacforv ev1dence that FIVA M. BAYFR .
‘,SIgned this: instrument and acknowledged it to’be her free and voluntarv actﬁfor'
- the usps and purposes mentloned in’ the lnstrument o

.-;*Datpd Decemher 57 1989

-3

BNt S
(v

» “s;li_fgf " - ] f .2571{767 ///
7 Hasﬂlngton L
)’ resi lnq at thte Salmnn thprp1n

s*rme-"or HEVADA a Y LT e ; ! ?
- SS -l - W, 5 . 7 . ‘ 7 _ . s
Countv of Clavv. --:)4 = - - F : ,' - , rI/QQZ 5 .

: - 1 covtufy that | Pnnw or have satlﬂfactory evidénce that FELLY (ODPEﬂé Svaasi—
VHQAAL, SIQned this instrument arid aanowledged it ‘to” be his’ free and vnluntary acL fov ’ o
- “the. uses: and purposes ment10npd 1n the” 1nstrum=nt _—

s :
,ff

Dated: Pecember 22,41989;

> ]

Y ¢,(% éa/w,w ).
NOTARY PUBLICT | Hotary PuBilc for Hevada
S?AIE(DfNEVADA, " re51dlng at n[A4979{ﬁ;yg/f - there:n
. Countyof Clark .~ - 47 -
JOSETTE BORNILLA . My appomtment expwes lg jg\ (
Hrkppoln'mant Lplm Doc 15 1991 T s
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