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DEEDOFTRUST ‘ S \

i ?iﬁ us Al '90
- paten: 10/24/89 M‘?

S o o ,/‘\R( g , »
BETWEEN: DEBORAH A BUCHANAN, who vaccq‘uired title as DEBORAH B. LANDRY g . {"'Grantor,”)

S A RN e e

AND: __. . CLARK COUNTY SCHOOL EMPLOYEES CREDIT UNION , Bengticiary (“Credit Unian,”}

AND: ____ CLARK COUNIY TITLE COMPANY ' _ , Trustee. )

- Grantor comreys to Trustee for benefit of Crednt Union as benefiiiary all of Grantor’s right, title, and interest in and to the following described real property ithe Real
. Propeny ‘), together with ali enstmg of subsequen:ly erected or affixed improvements or fixtures.

The East Half of the Fast Half of ‘the Southwest Quarter of the Northeast Quarter
‘and the West 15 acres of the Southeast Quarter of the \‘ortheast Quarter, all

in Sectlon G, l‘ownshlp 1 North, Range 5 East .of the '.hl___lamette Meridan, Skamania
County 'wasnlngton. , : R g :

: EXCE‘.PI publlc roads .

Grantor presently assigns to Credit Union (also known as Benehc«aryl all.of Grantar’s right, title, and interest in and to atl rents, revenues, income, issues, and profits
{the “Income”} fram the Rea! Property described above.

GranlOr grants Credit Union a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, furnishings, and other articles of personal

property owned by Grantor, now or subsequently attached or affixed to the Real Property described abave, together with all accessions, parts, or additions to, all

_replacements of and ail substitutions for any of such propesty; and together with all proceeds linciuding |?'-uance proceeds and lefdﬂd of premium} from any sale or
- other disposition {the “Pecsonal Property ). The Real Property and the Personal Property are collectively re eued to as the * Propeny

{Check it Applies)

There is a mobi'e home on the Real Property, which is covered biy this security instrument, and wg.nch is and shall remain:
(Piease check f which is applicable) ;
7 __Persona! Pioperty {
B v XX _Rea Property .
Grantor has borrowed from Credit Union, has guaranteed to Cred:t Union, or otherwise has agreed 1o pravide the Praperty as collateral for a debi to Credit Umon in
1he pringipal amount of s_&,_QOO_OO_ This amount is repayab'e with interest in accordance with the terms of 4 promissory note or other credit agreemem

given to evidence thedebt, dated . 1Gf24 /89

AN
The term “Indebtedness’” as used in this Deed of Trust, shall mean the debit to Cred t Unlon descebed above, inciud ng ,nterestfrhereon a5 described in the note or >
credit agreement, plus (@) any amounis expended or advanced by Cred 1 Union to discharge Grantor's obligations hereundse, anz {b) 3ny.expenses incurred by Credit
Union or Trustee to enforce Grantor’s abligations nereunder, with intérest thereon at the Note rate.

The promissory note of other credi agreement descnibing 1he repayment terms of the Inddnedness and any notes, agreemrms or docurnents given to renew, extend
of substitute for the promissory note or cred’t agreement orig natly issued is referred to as *'the Note.’

The term “Borrower™ is used in the Deed of Trust foi the conven.ence of the parties, and use of that term sha'l not affect the hab:lity of any such Borrower on the
Note. Anv Borrower who cosians this Deed of Trust, but does not execute the Note: (a) is cosigning this Deed of Trust only to grant and convey that Borrower's
interest in the Property 10 Trustee under the terms of this Deed of Trust; (b) is not personally liable under the Note except as otherwise provided by law or contract;
- and {c) agrees thatr Credi Union and any other Borrower hereunder may agree 1o extend, modify, forebear, release any coliateral, or make any other accommodations

cr amendments with regard to the terms of this Deed of Trust or the Nate, without notice to that Borrower, without that Berrower's consent and wnhout releasing
that Borrower or modifying this Deed of Tiust as to that Borrower’s interest in the Property.

i
{
;
L
'

This Deed of Trust secures {check if cpphcab’e)-

0 a revolving hine of credt which obligates Credit Union 10 make advances 1o Grantor until the credil agreement is terminated, so long as Grantor comphies
with the terms of the cred:t agreement and this Deed of Trust.

1 A notz under which the fina! payment of princ:pal and interest w:il be due on or belgre

{3 indebtedness as defined above includes, .n add tion tu the principal amount specified above, any future armaunts that Credit 1nicn may in its d.scretion 1oan
R to Grantor, together with interest thereon.

The rate of interest on the note is subject 10 indexing, adjustment, renewa), or rcnegot-anan

1. Payment and Performance.

Grantor shall Pay to Credit Union a't amounis secured by this deed and security ajreement as they become due, and sha't strictly perform att of Grantor's
obiigations. U
Y2 Possess:on snd Mamtan.\nce of the Property.
2.1 Possestion. Until in default, Grantor may remain in possession and contro! of and cperate and manage the Ptopertv and co'tect the lncome from the Progpertty.
2 2 Duty to Maintain. Grantor shalimaintain the Pcoperty in first classcondition and promptly perform afl repairs and maintenance necessary to preserye its value.
2.3 Nuisance, Waste. Grantar :ha'l neither conduct or permit any nuisance nor commit or suffer any strip ar waste on ¢r to the Property or any portion thereof
mcludmg without limitation removai or atienation by Grantor of the right to remove any timber, mineral's {including oil and gas), or grave!l o1 roek products,

2.4 Removal of lmpmvemenu Grantor shali not demolish or remove any impravements from the Rea) Property withoul the prior written consent of Credil
Umon Credit Union shall crmsenl if Grantor makes Aarrangements satisfactory to Credit Union to replace any improvement which Granlor proposes te remove with
one of at least equat value. “Improvements” shall include a!l existing and future Luitdings, structures, and parking facilities.

2.5 Credit Union’s Right.to Enter. Credit union and its agents and representatives may enter upgn the Propetty at all reasonab’e timies 1o attend to Credit
Union'sinterest and to inspect the Property.

"2.6 Compliance with Governmental Requirements. Grantor- sha'l p!orrp!lv comply with all taws, ordinances, and r(-gum ans of all governmental authorities
apphuh'e 15 the use or occupancy of the Property. Geanior may cantest in gocd faith any such law, ordinance, or zegu'ahon and withho!'d compl ance during any
proceeding, including appropriate appeals, so long as Grantor has notified Credit Union in writing prior 10 Joing sa and Credit Union‘s interest in the Property is not
- jecpardized. Credin Union may require Grantor to post adequate security treasnnably satisfactory to Credit Union) to protect Credit Uninn's interest.

2.7 Duty of Protect. Grantor sha'l do a'l other acts, in addition to lhase set forth in this sechon that from the character and use of the Pror.cr(v are reasonably
ne‘essary to protect and presenve the security.

- 28 Construction Loan. if some or all of the piroceesds of the igan crealing the Indehtedress is to be used 10 construct Or complete COnstruClion 0! any inproe-
ment on the Property, the improvement shall be compieted within six montls from the date of this dead and secumv agreement and Grantor shaft nay m31l,1‘r6vsts
“and exponies in CONTEClion with the work. -

3. Taxesand liens. .

31 Payment. Grantor skafi pay wihen due before they became delinqueent o' taves and assessmants levied 333 nst 07 on account of the Property, and shali pay
vhen due 3l dams for work done on or for serv.ces tendired or trnaterial furnishied 10 the Propert, Grantor sh3M mantain the Property free of any fiens having
POty Goer 6f eijual 10 the interest of Credit Union urder this deed, except for the Len uf 1ares and assessnents not dye, except tor the prior md\medness referred to
Sin Sectan 17, and except as Otherwise prayvidad in Subssction 3.2

32 Right 10 Contest. Grantor iray wathhiold payrrent of ‘m,. 134, 335655 mEnl, Of gi., TN Connection aith 3 gocd fath dispute orer the ot xgahon to pay, 3o long
as Creda Urioa™s interest in the Prapsrty oy niot jgopardaed. 14 a hen arises or s ifed as'a 1esuit of DGR NENt, Grantar sha'l within V5 days alter the 4. R arises or,
o g tier is fued, withon 165 days atter Grantor hasnotice ot the Bing, secure the discharge of the lien or depositwith Crodit Unwon, cash or a sufficiznt corparate surety
trandd or other secunty satisfactony 1o Creda Un-r)n i an gmount sufficir nt to discharze ﬂ'-e tien plus 30y CO8tS, atto riey s’ fees, or other tharges 1hat could accrue 3s a
result 68 3 lyreciosirs o s3'¢ unider the Len.
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3.3 _Evidence of Payment. Grintor shall upon demand furnish to Creadit Union evidence of payment of 1he 1axes 01 assesstrants and shaH aulho'ue tlm approvriate
county otficial 1o deliver to Cred't Union at any time a written statement of the taxas ard SIS XI5 nn zh' Property. -

3.4 Notice of Construction] Grantor shall notify Credit Urnion-at feast 15 days bafore zny work is commenced, any services are furnished, ¢r any materials are
“supplied (0 tte Property if & construttion tien couid be asserted on account of the work, cervices, or inateria!s, and the cost exceeds $50G0 {if the Property is used for
rortesidentia! or comirercial purposes os $1.000if the Property is used as a res’ ‘dente). Gr.:mor volb on reguest furnish 1o Cre«j,t Union sdvance 335UTANCES satisfactory
to Credit Union that Grantor can and vall gay the cost of such improverments.

35 Tax R&st:rves Subect to any limitations set by spphcat:te tam, Credit Union may require Bov:o..e' 1o ma intain n.lh Tredd Union u.sﬁn.es for payment of
tases and assessments, which reserves shall be created by advance payment or manthly paymrents of 2 sum estimated by Credit Uriion 10 be sufficient to produce, at
ieast 15 days before dus, amounts at least equa! 1o the taxes and assessments 16 be paid. 1¥ 15 days before payrment is due the reserve funds are insufficient, Borrower
-shalt upon demand pay any deficiency to Cred't Union. The reserve funds shall be held by Credit Union as a genera! deposit from Berrower and shatt constitute a non-.
interest bearirg debt from Credit Urion to Borrower, wwhich Credit Union may satisty by payment cf the tares and assessments required 1o be pa.d by Borrower as they
become due. Credit Union dses not hold the reserve funds in irui! for Burro.-.or and Cred 1 Urion is not the agent of Borrower {or payment of the taxes and assess-

- ments required to be paid by Borsower. X .

4. Propesty Damage Insurance. it -

4.1 Mazintenance of insurance. Grantor sha'l precure and mainta.n polcies nl fire insurance with standard exiendzd coverage endorsements on a replacement
basis for the fuli insurab'e va'ue basis covering all improvements on the Reat Prop—rt,— in an amaunt sufficient to av :0id auptication of any coinsurance clause, and with

.- & mortgagee’s Ioss payab'e classe in favar of Credit Union. Policizs shatl be wonitten by such insurance corpsnies and in such form as tnay be reasonably acceptab'e to
Credit Union. Grantor shall dztiver to Credit Union certificates of coverage from 2ach insurer cantaining a stipu'atian that coverage will not be carcalled or diminished
sthgut a minimum af 10 days’ written notice 1o Credit Lnion, . T T -

- '4.2 Grantor's Report on tnsurance. H the Property s 001 used as G
Cred:t Union a report on each existing poticy of insurance shoning
{3}  The name of the insurer;
b} therieks insured;
€} the amount of the palicy; )
Idl  the Property insuted. the then carrent replacement value of tha P_-o.ceny and tha manner c.f determining that veiuel and
fe} . the expirationdate of the poticy. -
Granlor shall, upon request, have an indzpendent appraiser satisfactary 1o Crecit Union determing 1he cash value or teplacenent cost of the Property .
4.3 Application of Proceeds. Grantor shizll promptly notfy Credit Union of any 'oss of damage to the Propesty. Credit Union may make proof of iass if Grantor
fails to do so vathin 15 days 6of the casualty. Credhit Union may, at its election, appiy the proceeds to the reduction of the Indebiedness 6. 1he restoration and repair of
* the Progerty. Hf Credit Union elects to apply the proceeds 10 restoration and repatis, Grantor shail repair or replace the damased o deswoyed improvements in a manner
satisfactory to Credit Union. C:edd Union shail, upan satisfactory proof of such expanditure, pay or reimburse Grantor fiom the preceeds for the reasonable cost of
repaif or restaration if Grantor is not in default herezndzr. Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union has
not committed to the repair or restaration_of the Property shall be used to prepay first accrued interest and then prineipal of the Indebitedness. i Cregit Un on ho!ds
any procecds after payment in full of the trdebiedness, such proceeds shall be paid to Granior.
: 4.4 Uroxpired Insurance at Sale. Any unexpired insurarce shali inure to the benefit of, and pass to, the purchaser of tke Property covered by this ooed and
security agreement at any trustea’s or other sale held Grder the provision contained within, or at any foreclosure sa ‘e gt such Froperty.

4.5 Complrance with Prior Indebtedness. During the period in which any prior Indzbitedness described in Section 171 isin effect_compliznce with the insurance
provisions contained in the instrument e: ud=rcm-3 such prior indebtedness ‘shal! constitute camnpliance with the msxa*co prowsons Lrdar this dzed and security agree-
ment, 1o the exient LOvrp!-amce wiith the tenms of this dzad and security agreement would constituté a duplication of insurznce regquirements, If any proceeds from the”

insurance become paysh's on loss. ti*e provisions in this dead for division of procesas shall appiy only to that pdrtion af the proceeds not payab’e to sa‘d holder of the |
pnor indebtedness, - Lo o ; : ’

“ 4.6 Association of Unit Ownpers. tn the cuent the Real Property bas been subimitted 1o unil oanership pursuant 1a s Unit Qwnership Law, ar simitliar taw for ths
_establishment of condominiums or cooperative awnrership of Real Property, the insurance may be cazried oy the association of unit owners in Grantor’s behalf, and the
pro'eeds of such insurance may be pa: ‘d ta the asscciation of unit oaners 1or the purpose of reps’ rmg or r:-cc"strucl-ng the Property. If ot so used by 1he association,

Tsuch procesds shall be pa d fo ‘Cradit Union.

4.7 Insurance Reserves. Subject 10 any limitations set by applicable law, Credit Union may require Bomnroscr 10 ma ntain with Cred:t Union reserves for payment
of inisurance premiums, which reseives shall be created by monthiy payments of a sum estimated by Credit Uaion 1o be sufficient to produce, at teast 15 days before
due amounts at least equal to the insurance premiums to be paid. If 18 days before payment is dua 1he reserve funds are insufficient, Borrower sha'l upon demand pay

v deficiency 10 Credit Unian. The reserve funds shail be held by Credit Union a5 a genera! deposit from Borrower and sha'i constitute a3 nioninterest bearing deot
from Credit Union 1o Borrower, which Credit Uninn may satisfy by payment’of the lnsurance premiums required to be paid by Bortower as they become due. Cradit
Union daes not hold the reserve funds in trust for Borrower, and Credit Unior.is not the agent of Berroner for payment of the insurance premiums required 10 be paid
by Borrower. ' - i .

5. Expendlture by Credit Umon, : ‘
{f 'Grantor fails o comply &ith any prowsion of this desd, irciuding the cbiigation to maintain the puor lndebwd'vess in goad standing as required by

- Section 17 hereunder, or if any actien or proceeding is commenced that would materiatly attect Credit Union's interest in the Property, Credit Union imay at its option

—=—on Grantor’s behaif take the required action and any ambunt that it expends in so do rng shall be added 10 the Indebtedness and bear intezest at the rate the Naote bears.
Amounits 30 addsd shall be payable on demand wath interest from the date of expenditure a1 the rate the Note bears. The r.ghis provided for in this section shall be in
addition to any other rights or any remedies 15 which Credit Union roay be eéntitled on sccount of the default. Credit Union sha'l not by taking the required aCtion cure
the defaull 5o as to bar it from any remedy that iz mh&rmse wou'ld hawe had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it Hio'ds rr‘:rcnm:ab titte to the Property in fee simpie free of atl epcurnbrances other than those set forth in Sﬂcteon 17 orin
any policy of titie insurance issued in favor of Credit Union in connection with the deed and security agreement.

6.2 Defense of Title. Subject 10 the exceptions in the paragraph aboue, Grantor warrants and il forever defend the ntle against 1the tanful claims of alt persons.

In the event any action or proceeding is cammented that guestions Grantor’s title or the interest of Credit Union of Trustee under this deed. Grantor shall defend the
action atits expense.

7. Condemnation.

7.1 Applicarion of Net Proceads. If 3l or any part of the Property is condemned, Credit Union fmay at its elect:on h:qunfe that a'l or any portion of the net
proceeds of the aaard be appiied 10 the Indebtedness The nel procgeds of the aaard shall mean the award after pagment of 3! reasanzble costs, expenses, and
attorneys’ fees necessarily paid or incuried by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are f:!ed Grantor sha i promptiy notify Credit Unicgn in writing and Grantor sha'l promptly take suth
steps as may be necessary 1o defend the acticn and obtain the award

B. Imposition of Tax By State.

8.1 State Taxes Covered. The following sha't constitute state 1axes to which this sectian apples:

(3]  Aspecific 1ax upon Lrist deeds of upon all or any part of the Indebledress secured by a trust deed 01 seCunly agreament.

(b}. A specific 1ax an a Grantor which the taxpayer is authorized or required 16 deduct from payments on the Indebtedress secured by a deed of trust
Or seCurity ag(&:n ent.

fci A tax on a trust deed or secunly agreament chiargeable 30308t the Cred.t Union or the holder of the note secured.

{dl A specific tax on all ofr any portion of the indebledness or an payments of princpat and interest made by a Grantor.

8.2 Remedies. M any s1ate tax to which thes section applies is enacted subsequent 1o the date of this deed, thus shall ha.e the sarne effect as a defautt, and Credit
Unicn may exercise any or 3'1 of the remedies avaitable 1o it in the event of 3 defau't unless the following conditicns are met-

tai  Grantor may i3afully pay the 1ax or charge imposed by the state 1ax, ard
ib)  Grantor pays of offers to pay the tax or ¢harge within 30 days after notice from Credit Umon that the tax faw has been enacted.

9. Power and Obligations cf Trustes.

9.1 Powers of Trustee. In sdd:lion to alt powers of Trustee arising 35 a matter of lax, Trustee shall have the power 1o take the following actions with respect 1o
the Property upon the request of Credit Union andd Grantor

fa}  Join in preparing and 11ing a map or glat of the Real Pioperty, rciudng the ded.cation of streets or other rights in the public.
b} Join in granting any easement of creating any restriction on the Reat Property.
{c}  Join in any subordination or ather agreement affecting this deed and secufity agreement or the interest of Credil Union under this deed 2nd security
agreement. ’ :
{d)  Sell the Property a5 provided under this deed and security agreement.
9.2 . Obtigations to Notify. Trustee sha't nint be onligated to notify any other party of a pending sa’e under any ather trust deed of lien, or of any action or
proceeding in ahich Grantor, Credit Union, or Trustee shali be 3 party, un!ess the attinn or proceed.ng is brought by Trustee.
10. Oue on Sale.
10.1. Consent oy Credit Uninn. Credt Union may, at its option, declare immediately due and payab'e 3l sums secured by this deed of trust upon the sale or
transfer of a'l or any part of the res! propernty stase described without the Credit Union’s preor anitten consent
A sate or transfer’ means the conveyance of rea! property or any right, 1it%e or interest therein, whether fegal or equitabe, .',’hr:lhi:r vaiuntary or involuntary, by
outright sale, deed, instattment sa'e contract, fand €ontract, contract for deed, leasehold interestwith a term greater than three years, lease GPLiON CONLIact, Gf any other
methed of conveyance of redd property interest. M any ﬂouomr s a3 cGrporat.on, transfer a'sn nclu(.n any change in oanership of more than 25% of the veting stock
of Barroner.
1f Grantor or prosydctive transferce anp’ Ic, to Cred t Un:oan fgr cansent 1o a transfer, Credit Union may reguire such information cancerning the prospective
_transferee as wou'd cormally be required from the rey loan u[ phicant - - i
11. . Security Agreement; Finanting Statements ’
1.1 Security Agreément. This instroment shall ¢Gnsthiule a srdur ty a3reerment 1o the extent gny of the Proferty constitutes fixtures, and Cradit Union sha'l
tave a't of the rights of asecured party under tr.e Oregon Undorm Comrerercaal Code of the state in whick the Real Froperty is tocated
"11.2 Secunity Interest. Upcn Feuest by Credit Unicn, Grantor sha'l execute hnancing staterments and take whatever other action is requested by Creat Unon
to ‘prerfect and continue Credit Un:on’s security interest i the Income and Persona! Property. Grantor hereliy apponts Credit Union as Grantar’s attorrey in fact
far he parpose of executng 3ny dotuments necessary 10 perfect 6r continue the sccumy interest granted therean. Credit Union rray, at any time and without further
authiorieativn from Grantor, $1¢ copes or teproductions of this deed and siCurity agreament as a financing statement. Grantor w04 reirmburse Credit Union far atl
expenses creorred in perfeclirg or continuing this secunity interest. Upan defaalt, Grantor statf 3 erh e the Personal Prcnu'y andniake it 3/3: 'aa'e 10 Crﬁh! Union
“vathian three daygs after rece:pt of wntten demand frem Credit Union.
11.3 Mobile Homes If tre Proparty ndiudes anctele homes, matonhiomes, mods'ar homes, Gr somitar structures, Su(h structures sha't e and sha!{ rema:n Personal
Peoperty ur Real Propesiy a5 stated abo.e regardioss of wiether such structures 3re d”'l((l tathe Res! Propenty, andarrespiective of the classif.cation of such structures
- for the purpote of tas Hsossrenty Theromoeal o additon of axles or whiels, or the placement upon or remoyal from a concrete bate, shati not alter the characteri-

Grantar’s residence within 60 da,s af+er the close of its fisca! year, Grantor shall furmish 1o

23167 6f such structures
12.  Reconveyance on Full Performance, . : o S ) ) -
M Grantor pays 31 o the ndebtedeess when due 30d othery s pettanng 3l the Gb1.gatGes tuposed Lpon Grantor urder this deed and securdy ajreement
and the Note, Credt Ue oa ¢hall exacuty and deliver 10 Trustee a tequist Tor full reconveyance and tha'! éxecute ard deliver 10 Grantor suitabl'e statements of tesmina-

tion 6f any finaroing staternarnt on Fre ey dendieg Cred t Union’s SCLNITY NtErest .n the Income andlhe Personal Property. Any reconveyance fee or tenmination fee
ey ved “y law sha't be pa d by Grantor of ficoer MEG by appicate Taei.

- Uk




* = 3wsociation of unit Owners, pursuant 1o the power of attorney granted Credit Union in Section 16 .2,

“ all reasonable erpenses incurred by Credin Union that are necessary at any ume in Credit Union's cpini

- any prior Len: -

Grantor’s power 10 prevent a default under such lease by the asscciation of unit onners of by any merrbwr of the associat on

: not the faul: of Grantor) thai results in the termination 6f Grantar's

tocation, stating the location, and evidencing Grantor’s 1ight to do so.

“whether Or not any proper grounds for the demand exssted. Credit Union may exercise its rights under this subparagraph either in

‘ receivership, against the Indebtedness. The receiver may serve withou! bond
. whether or not the apparent value of the Prop

* of the Proparty upon defauit of Grantor, Grantor shall becor

13. ‘Defaull. . L - B 7 / 7 S 3 -
~ The follow:ng sha!l constiute events of default OOK I PA(:]E .
: . {al Failure ¢f Grantor to pay any poftion of the Indebitedness when it o5 dduse. o - .

b} Failure of Granior within the time required by th

s deed and security agrecment to make any payment for taxes, insurance, or for any other payment
necessary 1o prevent fiting of 67 to affect discharge of any tien. ) , )
“tcd Disso’ution or termination-of existence (f Grantor 52 cerporation), rsoivency, business fature, aprmintment of a receoier for any part of the property
of, assignment for the benelil of creditors by, the commencement of any proceed ng urder any bankruptcy o5 insnlvency 84as biy or aganst, or the fa lure to ohtain
dismiss2! o7 deny theé contents of any petition filed under any barktuptey or inso'vency javes #rthin the tme required 16 answer by, Grantor or any of the indaviduats
of entities who are herein collectively referred 1o 3s “Grantor - C v T C .
- - 19 Dedautt of Grantor under any prior obligation or mstrument seCuning any prior obligation, or commencament of any suit or other act:on to foreclose
fe} i the Real Property has been submitted to unit onnership pursyant 10 3 Unit Ownership Law o any s milar tave, f
of the sbligations irmposed on Grantor by the declaration subnitting the Hea! Property to umit awnersh
rules or regulations theceunder. 1f Grantor’s interest in the Real Property i a ‘easeho'd interest and such Property has been submitted 1o unit ownership, any faiture
of Grantor to perform any of the obhigstions imposed on him by the lease of the Real Property from its onner, any default under such leass which might resuit in
1ermifatian of the !ease as it pertains 1o the Real Property, or any falure of Grantor as a3 member of an association of unit 0wners 1o take any reasonab’e action viithin

2lure of Grantor to perform any
ip, by the bylans of the ascociation of unit owners, or by any

(fi  Faiture by Grantor to perform any other obligation under this deed and secutity agreement of: ° i
- (1} Cred:t Unjon has sent to Grantor a written notice of e failure and the failure has not been cured within 15 days of the notice, ar if the default
ca3nmiot be cured within 16 days, Granior has not commenced curative action or is not ditigently pursuing such curative action; or B
: - {2) Grantor has given notice of 3 breach of the same provition!s) of this deed and security agreement within the preceding 12 months.
{3} if the interest of Grantor_in the Property is a teaseho!d interest, any defauit by Grantor under the terms of the fease, Gr any olher event (whether or
ieaseho’d rights; pravided, that such events shail Not constitGte a defauit hereunder if Grantor
prowides Cred:t Union with.prior wiitten natice reasonably sztisfaztory to Credit Union, setting focth Grantor’s intent to place the Persona! Property at another

(n) Any breach by Grantor under the terms of any other agreement between grantor and Cred:it Union that s not remed ed vathin any g
provided therein_ includ.ng without imitation any 2jreement concerning any :nidebtedness of Grantor to Cred:t Union, whether made row or fater.
T 4} i Credit Union reasonably deems i152:f insecure : : :

14.  Rights and Remedies on Default. ’ .

14.1 . Remedies. Upor the occurrence of any event of default and at any time thereafter, T
tights and remedes, in additjion to any other rights or remedies provided by faw- . . -
- © {3} Cred:t Union shall have the right atits oplion without notice 10 Grantsr te declisre the entire lndebiedness immed ately due and payabie, indud ng any
prepayment penalty which Grantor wou'd b2 required 10 pay . . . :

: {b) With respect to all or any part of the Rea! Property, the Trustee shall bave the 1ight to forecicse by notice and sa’e, ared] Credit Unson shali have the
right to foreclose by judicial foreciosure, in either case in accordance with and 10 the full extent praovided by app'icable 1am. - - - :
- (e} With respect to 3!l or any pari of the personal Property, Credit Union shall have a'f the rights and remed:es Of a secured party under the Uniform

Commerciat Code in effect in the state in which the Credit Union is located. - : ’ : '

B {d} Credit Union shall have the right, withsut notice to Gréntor, ta take possession of the Property and collect the Inccme, inciuding amounis past due
and unpaid, and apply the net proceeds, over and abowe Credit Union’s €osts, 333.n5t the Indebtedness. In furtherance of 'this right, Cred:1t Union may require any
tenant or othes user to make payments of rént or use fees directly to Credit Union. If the Income is catlected by Credit Union, then Grantor irrevocably designates
Credit Union as Grantos's attorney in fact 10 endorsé insfruments seceived in payment thereof in the name of Grantor and 10 nagotiste the same and coilect the
peoceeds. Payments by tenants or other users 1o Credit Union in sesponse to Credit Union's demand shall satisfy the obligation for which the payments are made,
persen, by agent, or through a receiver !
any or 3l of the Praoperty, with the power to protect and preserve
itect the Income frem the Property and apply the proceeds, over and ahove cost of the
il permitted by faw. Credit Union's right to the appointment of a receiver shall exist

erty. exceeds the indebtedness by a substantial amount, oirpisyinent by Credit Union shal! not d:sgquality a person =
from serving as a receiver. - .

tf)  #f Grantor remsins in possessicn of the Proparty after the Property isso!

race period

rustee or Credit Union may exercise any one or more of the fo'iowing

. 42} Credit Union shail have the right 16 have a receiver appointed o take possession of
the Property. 10 operate the Property preceding foreclosure ar sa'e, and 1o €a

d'é’s prav.ded above or Credit Union otherwise becomes entitled 10 possession
: nie 3 1enant at will of Credit Union or the pchaser of the Property and shall pey white in possession a
:reasonable ren1al for use of the Property. ' ‘ )

= "Ig) 1f the Real Property is submitted 10 unit owwniership, Creait Union of its designee may vote on any maller that may come before the members of the
(hy  Trustee and Credit Unich sha'l have any other right or remedy provided in this deed and security agreement, or the Note.
14.2: Sale of the Property. In exercising its rights and remedes, the Trustee ar Credit Unicn, thall be free to se!l all or any part of the Property together ar

separately, or 16 seli certain postions of the Property and refrain {rom seliing other portions. Credit Union shail be entitied to bid at any public sale on alj or any
“portion of the Property. . : ’

= - 14.3 Notice of Sale. Credit Union sha!l give Grantor reasanab’
any private sa'é'ér other intended disposit
the sale or disposition.

" 14.4 Waiver, Election of Remedies. A waiver by any party of a3 breach of 3 provision of this deed and security agreement shali not constitute a waiver of or
prejudice the party’s right clherwise 10 demand sirict com

ipliance with thal prawvision or any other pravision. Etection by Credit Union to pursue any remedy shall
not exclude pursuit of any other remedy, and an lEction 10 make expend tures or lake action to perform an obligation of Grantor under this deed after failute of
Grantor to perform shall not affect Credit Udion’s right to declare a default znd exercise its remedies under this deed and securily agreement. - ’
145 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this deed and security agreement, Credit Union
shall be entitled to recover/such sum as the court may adjudge reasonable as attcrneys’ fees at trial and on any appeal. YWhether or not any court action isanvolved,
on for the protection of its interest or the enforcement of
its yights shail become a part of the Indebledness payable on demard and tha'l bear interest from the date of expenditure unti! repald at the rate of 12 percent per
annum or 2t the rate’ of the Nete. whichever s higrer. Expenses covered by this paragraph inciude lwithout limitation) al 3ttorney fees incurred by Ciedil Union

whether or net there is a lansuil, the cost of searching records, obtaining titleneports {including foreclosure reports), surveyors’ reparts, appraisal fees, title insurance,
and fees for the Trustee. .

15. Notice. -
Any aotice under this deed shaii be in writing and shalt be effective whenactually delivered o1, if maited, stali Le d2emead effective on the second day after
beirg depasited as registered or certified mail, pastage prepaid, directed to the adkdress stated in this deed and security agreement. Any party may change its address

e nolice of the tirme and place of any public sa’e of the Personal Property or of the time afier which
ion of the Persanal Property is to Le made. Ressonable rotice shall mean notice giwen at feast ten days before the time of

: for rotices by wiitten notice 10 the other parties. Cred:t Union requests that copies of naotices ¢f foreclosure from the holder of any iien which has friofity over this

deed of trust be sent to Credit Union’s address, as set forth on page nne of this deed of trust. 1f the property is in California, the notice skati be as provided by Section
2924b of the Civit Code of Califernia. .

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the Limitations stated in this deed and setunity agreement on transfer of Grantor’s interest, and subject to the grovisions of

- applicable law with respect 1o successor trusiees, this decd shail be turd:ng upron znd inure 10 the benelit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Attarney. If the Rea! Property is submuited 1o unit ownership, Grantor grants an irrevacable power of attorney to Credit Union 1o
vote in its discretion on any matter that may come before the members of the assaciation of unit cwners. Credit Unien shall have the right 1o exercise this power of
attorney only alter defasit by Grantor and may decline to exercise 1his power. as Credit Union may see fit.

i 16.3 Annual Reports. If the Property is used for purposes cther than Grantor's residence, within 60 days following the ciose of each fisca! year of Grantor,
Grantor sha'l furnish to Credit Union a statement of net operating income received from the Propesty during Grantor's previous fiscal year in such detail as Credit
Unjon shait reqquire. "Net operating incame’ shall mean ali cash receipts from the Property Iess all cash expend.tures made in connection with the operation of the

Property. .

16.4 Applicable Law. This d<ed hies been executed and detivered 1o Credit Union in the state inwhich the Credit Urion is focated. The taw of that state shall be
‘applicable for the purpose of construing ard determining the vatidity of this deed and seCurity agreement and, to the follest extent permitted by the t3« of any state
in which any of the Property is located, determining the rights and remedies of Credit Union aon default.

16.5 Joint and Several Liabitity. Hf Grantor cornsists of more than ane person of entity, the cbiigations imposed upon Grantor under this devd sha'i Le joint and

T several,

16.6 Time of Essence. Time is of tre essence of this deed and secutity agreement,
16.7 Use. . )
T - {a) it focated in ldaho, the Prop<rty either is noGt more than taenty acres in area or is located within an incorporated city or village
(b} 1f located in Washington_ the Property is not used principally for agricuitural or farming purposes.

- *(c} If located in Gregon, the Property is not now used for agricultural, timber, o~ Grazing putposes. -

. {4) | focated in Montana, the Property does not exceed fifleen acres and this instrument is a Trust Indenture executed in conformity with the Smali Tract
Financing Act of Montana. . '
fe} M located in Utah, this instrument is a Trust Deed executed in conformity with the Urab Frust Deed Act. UCA 57-1-10 et seq.
*THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRU-
MENT. A BUYER SHOULD CHECK WITH APPRROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benelit af the homestead exempliaon as to all sums cecured by this Deed of Trust. ,

16.9 Merger. There shall be ro mezger of the interest or estate ereated by this Deed of Trust with any other interest or estate in the Property at any time held
by or for the benefit of Cred.1 Union in any capacity, without the written consent of Credit Union. - o - .

16.10 Substitute Trustee. Credit Unica, at Credit Union’s option, may from time 19 time appoint 3 SUCCessor trustee to any Trustee appointed hereurdsr by an
instrurrent éxecuted and azknow'edsed by Credit Union and recorded in the office of the Recorder of the county where the Propeny is located. The instrument
shatl.contain the name of .the eriginat Cred-t Union, Trustee and Borrower, the baok and page where this Instrument is recorded and the name and address of the
successor trustee, The sucessor trustee sha'l, without.canveyance of-the Property, succeed to all the title, powers and duties conferred upon the Trustee herein and

- by appticable faw . This procedure for sutstitution of trustee shatl govern to the exclusion 6f all other provisions for substitution.

16.11 Statement of Obtligation. If the Property is in Catifornia, Cred:t Union may cotiect a fee not 1o exceed $50 for furnishing the statement of obligation as
‘provided by Section 7943 of the Civil Code of Califara'a. . i ’ : R .
"17.-  Prior lndebtedness. : : . : : : . 7
"7 37.% ‘Prior Lien. The Len securing the Indebledress secured by thas decd and seCurily agreement 15 and rermaing secondary and inferior to the tien secufing pay -
ment of a pruor oldigation in the form of a. » ) o ' i
: fCheck which Applics)

Trust Deed ) ’ Otber 1Specdy)
Nortgage

e Land Sa'e Contracr
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and is in the original principal amount ot
Grantos expressly covenants and agrees to pay or see to the payment of the prior indebtedness and to

7 7 .The pﬁor obligation has a current grincipal balance of § 3 35.400 .00
$ - 50,000.00

prevent any default thereunder,

17.2 Default. 1 the ';":sffmem of any installment of principal or any interest on the prior indebtedness is nat made within the time required by the note evidencing
such indebtedness, or should an event of default occur under. the instrument securing such indebtedness and not be cured during any appiicable groce period therein,
" then the Indebtedness secured by this deed and security sgreement shall, at the option of Credit Union, become immediately due and payabfe, and this deed and

security agreement shall be in default. : R . -1 ; ) . ’
17.3 Grantor shall not enter into an reement with the holder of any mortgage, deed of trust or other security agreement which has priority over this Deed of .
~ Trust by which that agreement i ‘rmﬁﬁned, amel , extended or renewed without the prior written consent of Credit Union. Grantor shatl neither request nor accept
.an © acvances undp\ 3 pride A?Qage.deoc_!]of ust or other security agreement without the prior written consent of Credit Union. : -

~ GRANTON, | _ T © GRANTOR: _
.'K - . i T ) -

INDIVIDUAL ACKNOWLEDGMENT

-~ STATEOF  VASHINGTON - ‘ }

) ss. H
. s

Countyof ____ CLARK - )

T : » LI
R ) - - B
=- On this day personally appeared bafore me ___ DEBORAH A BUCHANAN, who acquired tjtle as DERORAH R LASTRY,

A)-N-‘-’:u"?’ijV . g e Fo

) E . ) . nE

_ to me knowa to be {or in California, personally known to me or proved to me on the basis of satisfactory evidence to be) the individael ﬂh&mﬂk d_‘eacl’_'ibeﬂ in and
: . i : LT o e A A R
- ’ = L =3 S L U S

id Tl R ]

who executed the within and foregoing instrument, and acknowledged that srhg he signed the same as _HER '-'," -. Wi

. 2
- .
ISR

free and voluntary act and deed, for the uses and purposes therein mentioned. Given under. my hand and official ’_:Iltﬂ_{i! y of, .

Notary Public in and for the $ta¥ of: %, WASHINGERON
. o A4 et

g A
% ‘g
-

’

Sy P

T
LA

.
.-
!,

Residing at: WASHOUGAL _ ~ - ",

My commission expires: 5/15/91 5 .V_.

REQUEST FOR FULL RECONVEYANCE
{To be used only when ebligations have been paid in full)

Te: . Teustee
The undersigned is the Jegal owner and holder of all indebtedness secured by this deed of trust. All sums secured by the deed of trust have been fully paid and satistied.
You are hereby directed, on payment to you of any sums owing to you under the terms of this Géed of trust or pursuant to statute, to cancel all evidence of indebted-
ness secured by this deed of trust (which are delivered to you herawith together withthe deed of trust), and to reconvey, without warranty, to the parties designated
by the terms of the deed of trust, the estate now held by you under the deed of trust. Please mail the reconveyance and refated documents to:

17/86)




