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" Re: Account No. 42595

- For - valuable concideration, receipt of which is hereby acknowled;ed “the -
mﬂermgﬁdolnrekymkeﬁusagxeanatforﬂnpnposeofawﬂugmﬁamofﬂw
provisions of that certain Real Estate Contract given as security therefor which was
Gated April 29, 1988, recorded in Book 109, Page 315, under recording mumber 105089,
in the official records of Skamamia County, State of Washingtan, and wherein JoAmn T.
Retchmark, asnl;lemls&ua:mmemterestlsrmmmbyihstemmtedufe
Assurance Oo., a cwparation (hereinafter referred to as “Seller") amd wherein Daniel
“A. Host and Iois "A. Host, husband and wife is Buyer (hereinafter referred to as

"Buyer®). Said instnment(s), as hereby amended, 1s/a1:'ehereafterreferredtoasthe
:_"Ioannoamn's"arxiaxelmorporatedheremtythlsrefererm L

Itlsherdymﬂarstoodarﬂagreedasfollcus

mmﬁumpaldprmlpalbalamedmpmnttoﬂmemmm

‘E_:lsagreedtohesum@. The account balance consists of the following:

Unpaid principal prior to this agreement: $ 7 11,124.24
- Accrued and unpaid interest to 12/01/89: $ - 185.40
Real Estate taxes advanced by Seller: S 0.00
Insurance premiurs advanced by Seller: S - 0.00
Extension Fee: : S 0.00
Other: Title amd Closing S 300.00

' Attmey F\es. Iate harges; Sexvug (bst S 648.05

w. Buyer shall pay the principal balance set forth above,
togethermthmterestattherateofl%peramm(subjecttoad)ustmentfmtme
to time as and if provided below) on that portion of the principal balance from time
to time remaining outstanding, in the following manner: $ 278.90, or more at Buyer's
- option, on or before Jammmary 1st, 1990, and $ 278.90, or more at Buyer's option, on or
beforethesanedayofeadxthmswoeed:mcaleﬂarmrthmtllsaldpnmmalam
mterwtampaxdmfull. ‘Interest shall -be deducted from each installment payment

- .and the balance applied in reduction of principal. Notwithstanding the foregoing, the

entire principal balance, together with any accrued interest, shallbepaldmfullon
or before Decesber 1st, 1994,

] ABLE . Check here if applicable: _ .

The mtexest rate spec1f1ed m the foregoing paragraph shall be adjusted on N/A N/A,
"N/A and on W/A N/A, N/A, to a rate equal to the index equal to the Average Cost of
Funds Ratio to the ilth FHIBB District institutions for the first week ending in the
month of January preceding the change date plus N/A percentage points. The principal
balance shall be re-amortized upon each sach adjustment so as to effectuate a pay-off
of this obligation no later than December 1st, 1994. Inmeventshallthemtexest
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rate be less than N/A% per anmm nor higher than N/A% per anmm. The index is
- . . available at the Federal Home Ioan Bank Board, P.O. Box 7948, San Francisco, CA
- - 94120; telephone (415) 393-—]_.418. o S ' .

: ;mmwmmmmmm. JF ANY. If Buyer fails to make
any payments on assumed obligation(s) Seller may give written notice to Buyer that
: the delinquent payment(s) within fifteen (15) .days, Seller will
I he - , together with any late charge, additional interest, penalties,
=2 and costs assessed by the holder of the assumed abligation(s). The 15-day period may
- be shortened to avoid the exercise of: any remedy hy the holder of the assumed
- obligation. Buyer shall immediately after such payment by Seller reimbunrse Seller for
the amount of such payment plus a late charge equal to ten percent (10%) of the amount
"~ so_paid plusiall costs and attomey fees incurred by Seller in connection with making:
e . IATE GHARGES. If any payment is not made within ten (10) days after the date it
_ is due,. Buyer agrees to pay a late charge equal to 10% of the amount of such payment.
.+ Such late payment charges shall be in addition to all ‘other remedies available to
-.. Seller and the first amounts received from Buyer after such -late charges are due shall
" be applied to the late charges. S | e , : By '
. TAXES, ASSFSSMPNTS AND UTTLITY LIENS. Buyer agrees to pay by date due all taxes
-and assessments becaming a lien against the property after the date hereof. Buyer may
 in good faith contest any such taxes or assessyents so long as no forfeiture or sale
of the property is threatened as the result of such contest. Buyer agrees to pay when
~ due any utility charges which may become liens superior to the lien of the Ican
- Documents. If real estate taxes and penalties are assessed : against the property
. subsequent to day of this Agreement because of a change in use prior to the date of

payment of such taxes and penalties within 30 days.
= pay and deduct the amoaunt thereof from payments

= - INSURANCE. Buyer agrees o keep all buildings now or hereafter erected on the
=  property described herein contimiously insured under five and extended coverage
- policies in an amount not’ less than the balances owed on cbligations assumed by Buyer
- ©. plus the balance due Seller, or ' full insurable value, whichever is lower. All
- _pbliciesshallbel'ieldbjﬂzemagentaxﬁbe'inmd}ompanicsas‘d)esd
-approve and have loss payable first to any holders of underlying encurbrances,
" Seller as their interests may appear and then to Buyer. = Buyer may within 30 days -
- after loss negotiate a ocontract to substantially restore the premises to their
- condition before the loss. If the insurance proceeds are sufficient to pay the
- contract price for restoration or if the Buyer deposits in escrow any deficiency with
instructions to apply the funds on the restoration contract, the property shall be
restored unless the underlying encumbrances provide otherwise. the insurance proceeds
shall be held by Seller and dishursed as deemed necessary by the Seller to insure that
- the premises are properly restored. Seller may impose such conditions as it deems
. -,mo&marymmwideasmmnqe‘matunprooeedswillmmmmsmmﬂnpmperty,f
. including, without limitation, Seller's prior approval of plans and specifications for
- restoration, construction contracts for such restoration and Seller's requirements
- concerning periodic inspections of the work as it progresses. Upon campletion of the
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- restoration, Seller shall pay the net proceeds to Buyer upon receipt of satisfactory
~ with state, local and-other goverrmental laws and regulations and free from liens and
~enambrances. If Buyer fails to satisfy any of the foregoing corditions or fails to
exercise diligence in commencing and campleting the work, Seller may at. its option
- camplete the necessary repairs and use the proceeds for the payment thereof.
Otherwise the amount collected under any insurance policy shall be applied upon any
amounts - due hereunder ‘in- such order as the Seller shall determine. In the event of
 forfeiture, all rights of Buyer in insurance policies then in force shall pass to

o TIMEFR QUITING. Buyer shall be entitled to cut or remove a limited quantity of
- = timber fram the property provided that the following conditicns are first satisfied:
~ = (a): Buyer shall give not less than fifteen (15) days' prior written notice to Seller

. that cutting is contemplated, which notice shall include an accurate ‘legal .description -

.- of the area which is to be cut, the amount of board féet, and market value of the -

- timber proposed to be cut or removed; (b) Buyer shall not be entitled to cut-any ..

~:., timber, if, in Seller's sole opinion, such .cutting woild unreasonably diminish
"._.Seller's security under the Iocan Documents except Buyer has the right to cut all

- timber in any road right-of-ways set forth in any plat of the property; and (c) if-any -
 timber is.cut or removed, all proceeds of sale shall be paid directly to seller and
applied towards the unpaid balance hereunder. The application.of such proceeds shail

= - - fails tgj';ay taxes or assessments, insurance :
- .. . liens prior to the lien of the Loan Documents, Seller may pay such items and Buyer
. shall forthwith pay Seller the amount thereof plus a late charge of 10% of the amount
PRSI, of plus any costs and attomeys' fees incurred in connection with making such
SELJFR'S REMFDIES UPON DEFAULT BY BUYER. If Buyer becames. in default in the
performance of this agreement, that is, fails to pay any periodic or installment
payment within ten days of its due date or fails to adbserve or perform any other
- term, covenant or condition of the loan Documeénts, then Seller, at its election,
shall be entitled to: ' :

1. Bring suit for specific performance of any cbligation in default or for any
delinguent periodic payments; ,

2. Accelerate the entire balance payable under the Ioan Dociments and bring suit for
~ the payment of such balance, accrued interest and reasonable attormey fees and costs;
.provided, that prior to the institution of suit, Seller shall give Buyer written
-notice of such acceleration setting forth the amount of the delinquency and stating
~ that if, within thirty days of the date of the notice, Buyer should remit to Seller
- the delinguent payments, plus a specified reasonable amount for Seller's attormey fees
and costs incurred in the preparation of such notice, then the account shall be deemed
reinstated; ' : ' '

3. If the Loan Document(s) is a real estate contract Seller may forfeit Buyer's
. interest therein in accordance with the notice and other procedural reguirements
- established by applicable state law, if any. (RCW 61.30.010 et seq. in the State of -
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Washington). 1In the absence of any applicable statute the following provisions shall
-apply: Upon a default Seller shall give to Buyer a written declaration of forfeiture -
‘specifying the nature and amount of the default and providing that if the default is
. not cured within thirty days fram the date of the notice then the forfeiture shall be
deemed camplete. All payments caming due during the thirty day period as provided
- above, together with all applicable late charges, attorney fees and costs as ctherwise

provided herein, shall be paid in addition to the payments in default specified in.the -

- declaration. Unless otherwisé provided by applicable law, the effect of such

forfeiture includes: (a) the termination of all right, title ‘and interest of the

- and the subject real estate; (b) the forfeiture to Seller of all sums previcusly paid
‘pursuant “to the Ioan Documents; (c) the forfeiture to Seller of all improvements made
to, and unharvested crops on,” the property; and (d) Buyer's surrender of possession of

the property, i and unharvested ‘crops to Seller no later than terfdays

.| -after the forfeiture. If Seller imstitutes proceedings pursuant to this paragraph and

. appointment of a receiver.is necessary to protect Seller's interest. If Buyer - fails

- to vacate the property and surrender possession to Seller after such forfeiture then
Buyer shall be deemed .to be a tenant at sufferance and subject to summary
dlsposse;smn according to any unlawful detainer statute or other applicable law; -

;4. If theloan Doairnents(S) is a 'real estate contract Seller may foreclose upon it

as if itwereamrtgagetpﬂlgesctentpemittedhyapplicable law. 7 '

" The foregoing remedies shall be cumiative and fot exclusive with respect to any-
other remedy available to Seller at law or-in equity.

: _ ASSTGNMENT OF RENTS. As additional security for the performance of each of the

covenants set forth in the ILoan Documents, Buyer hereby grants and confers upon Seller
- the right, power and authority, during all times that a balance remains cutstanding
under the Loan Doouments, to collect the rents, issues and profits of the secured
property, reserving unto Buyer the right, prior to any default by Buyer hereunder, to
‘collect and retain such rents, issues and profits as they became due and payable.
Upon any such default, Seller may, at any time without notice, either in person, by
agent, or by a receiver to be appointed by a court, and without regard to the adequacy
of any other security for the irdebtedness” hereby secured, enter upon and take
possession of said property or any part theréof, in his own name sue for or otherwise
‘collect such rents, issues and profits; including those past due and unpaid, and apply
the ‘same, less costs and expenses of operation and collection, including reasonable
attorney's fees, upon any indebtedness secured hereby, and in such possession of said
property, the ocollection of such rents, issues and profits and the application thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice. ‘

_ OF - Should Buyer abandon the property while in default,
Sellermytakeinuaiiatepossssimofthepmpertyforthepn‘;nseofpmtectingam
7 pxwezvhgﬂnprcpextyaﬁmymitigatedamg%bymirgoropemtﬁgﬂmpropexty
- during the period of enfcrcement of Seller's rights under the Loan Documents without
prejudicing Seller's remedies hereunder. Seller shall not be liable for any loss
sustained by Buyer resulting fram Seller's failure to lease the ‘property or any
portion thereof after default or from any other act or cmission. : '

4



BOOK //7 PAGE fp7

ATTURNEY'S FEFS AND QOSTS. In the event of any breach of the Ioan Documents, the
party responsible for the breach agrees to pay reasonable attomeys' fees and costs,
- including costs of service of notices and title searches, incurred by the other party.

- the prevailing party in any suit arising hereunder or in any forfeiture proceedings
shall be entitled to receive reasonable attorneys' fees and costs incarred in such

M. This agreement applies to, irmwres to the benefit of, and binds
all parties hereto, their administrators, personal representatives, successors and

. SEVERABILITY. Ifany'portimorprwisionHOfthisagreanentslmldbe foud
_ invalid or unenforceable by a court of campetent jurisdiction, the remainder of the
. - agreement shall remain in full force and jefféct:_. ’ :

- CONSTRIICTION. This agreement shall be construed and enforced in accordance with

: latrSOf»the‘Stateof_Waslﬁngtmaxﬂthepartiesagreethat,inﬂneventofany
reach, that this agreement may be enforced in any court of competent jurisdiction in

Washington, provided, however, that, at the option of Seller, this agreement may be
enforced in any court of campetent jurisdiction regardiess of the residence of the
parties or the location of this agreement. Buyer hereby irrevocably submits generally
and ‘unconditionally to the jurisdiction of any such court for any such legal action or
proceeding, and hereby irrevocably waives, to the fullest extent permitted by law, any
- cbjection that Buyer may now have or hereafter have to such jurisdiction of any such
legal action or proceeding or to the laying of verue in Washington or at Seller's

evidanedbyﬂ:eloannoamtsis}erwyadumlédgedammittedmﬂﬂxe
urdersigned Buyer(s) jointly, severally and unconditionally pramise and agree to pay
the same with interest as hereinabove provided: Any and all security for the
indebtedness held by Seller, including that described in the lLcan Documents, may be
enforced by Seller concurrently or independéntly in such order as Seller may determine
and Seller may, without consent of ar notice to Buyer(s), excharge, substitute or
release any portion of such security without affecting the liability of Buyer(s), or.
any. of them, and may release any ane or more Buyer(s) from liability without affecting
- the liability of the remainder. IT IS FULLY UNDERSTOOD BY BUVER(S) THAT THEY,
KNOWINGLY AND VOLINTARILY, ARE WAIVING ANY PROTECTION WHICH MAY HAVE ORIGINALLY BEEN
AFFCRIED THEM BY SECTION 580(b) OF THE CALIFORNIA CODE OF CIVIL PROCEDURE.

QONTINUATION OF : TION. The parties hereto intend this instrument to
operate as an extension of the original obligation created by the Ioan Documents
referred to herein and do not intend that a new contract be created hereby or that
this instrument be in satisfaction of any existing prior indebtedness. It is not
intended as a novation. ,
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, MODIFICATIONS. No further modification of the Loan Documents shall be effective
unless upon a signed writing executed by the parties. All terms and conditions of
original Loan Documents, eéxcepting those amended are hereby ratified and shall remain

DATED as of thisy’ 2 7 day of Yva—ben , 1957

T ~

- /'/’
A
st o fer

BY_ Reuel Swanson, Secretary

-
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smmormmmm; ) -
, , ) ss
County of Spokane )

mthls_\ﬁiLday of 72(,;,'0’,!},6‘. /, 1947/, before me, the undersigned, a

Notary Public in and for the State of Washington, duly camissioned and sworn,
pemnllyammrwmmumammmmtomhmtobethe President
Secretary, respectively, ofmmtadmfehssmmm the
_corpomt.lm ‘that executed the foregoing instrument, “and acknowledged the said
mmmttobeﬂzefreeaMVolmtaryactalﬂdeedofsaJdcormmtlm, for the uses

axﬁp.lxposestheremmerttla-led aﬂimoathstatedthattheyareauttnnzedtoexecmte

i , Witness myhand ard off1c1al seal heretoafﬁxedthedayardyear first
tabcwewnttm o _ )

il A & Yo AA ,xd/’ll zz,«./ IR s
Notary Public in and C the Of ; é\-".rs.. J\'
ton, residing at g_/‘g Y2 k-...'s g

' ‘i’ﬁ ___‘l)‘, '

Hyccmm551mexplx&= - 2{’«;': 2 ’."-.:
1. : , . . 7 "F.': S 6"10!{5:5

: : :.-_ - ) ss.
mmtyofsdﬁmu% )

On this day personally appeared before me Daniel A. Host and Iois A. Host to
me known to be the individual(s) daﬁcrlbedmarﬂwhoexec:;bedmew1ﬁuna:ﬂ'
foregoing instrument, arﬂadcrmledgedthattheYSLgmdthesameasthelrfreearﬂ
volmtaryactalﬂdeed fwﬂeus&saﬁmrpmsﬂnmmmtla?

ana official seal tms'QZ_ say of W ieadsi, 157
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