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DEED OF TRUST - | N o

- ’ - ’ v - ’ 1’ N o
. THIS DEED OF TRUST is granted this 29 day of (/ ey . lga./;___
’b 'DANIEL E. TATE AND AVA C. TATE, HUSBAND AND WIFE

{"Grantor™) lo R:\II\IPR CREDIT LO\IPA\"A ¢ Truslee ), in trust for SECURITY PA(_IHC BA‘\K WASHINGTON, N.A., (Beneficiary™), at its
wiute Salmon :

“ o L CONVEYANCE. Grantor bercb} bargams, <ellc and conveys to Trustee in trust, with power of sale ail of Grantor’s right, title and interest
= ;' “in the following descrlbed !’(’al pmpert) ( Pmpertg "), whether now owned or later acquired, located atBOX 65 COOPER AVE

L\IHFERr L {STFEET}

*UNDER'«OOD WA 98651 , in SKAMANIA .
s NI TIF COLEs .
dwnbed as. LOT NO.1 (ONE) OF THE, VIRGINIA TATE SHORT 'PLAT 1N THE NE 174/ SECTION 22,

T. 3N, R. 10 E, W.M. AS RECORDED IN SKAMANIA COUNTY AUDITOR'S OFFICE BOOK
" or SHORT PLATS, PAGE 3 PAGE‘. 107,

Counly Wa ~hngum and Iegally

ll"uu: f D
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togelher with alf equipmeal and fixtures, now or later attached to the Property; 2il tenements, hereditaments and appurtenarices, now or iater in any
way apperiaining to the l'rop(rt) and all leasehold interests, resils, payinents, ISSUEs and profits denved from of in any way connected Mth the Property.
Thxs [’r}v,o(r‘)‘xs n(’l used prmupall) for agnmltural or farming purposes.
: MQIG\'\IE§T OF RENTS.
Ve 2 1 - ASSIGNMENT. G!an[m further assigns to Beneficiary 21l of Grantor’s interest in all existing and future leases, licenses and other
N . agreg,menl: for the use or occupancy of the Property (“Contracis™), lrcladmg the immediate and continuing right to collect, in either Grantor’s
o “or Be qs-fxuar) s name, ahi rents, receipts, income and other payments due or to become due under the Contracts ("Payments™). As long as there
i nuie‘faul\under ikis Deed of Trust, Grantor is granted a licence 1o collect the Payments, but such license shall not constitute Benefi uar) 's consent
“tn (..ran'f(,r S \]s& of the Pa1. ments in any bankruptcy proceeding. i
2.2 a D[SCL-\I\H:R Nuthing containgd in this Deed of Trust shall be construed as obligating Beneficiary or any receiver to take any action
to enfnne any pron:xon of the Contracts, expend an§ money, incur any expense or perform any obligation under the Contracts. Bentficiary's duties
=7 ' - are expré :s!) limited to giving of proper credit for all Payments received by it. :

3. SECURED OBLIGATIONS. This Deed of Trust secifes performance of each agreement of Grantor contained in this Deed of Trust and
_ the payment of the sum of NINE THOUSAND EIGHT HUNDRED SEVENTY ONE AND 38/100 B Dollars

Sg 871.38 } with interest thereon as evidenced by a promissory note{s) dated _____,.___// _f,? , 19 —5

payable to Reneficiary or erder and made by Grantor, including all renewals, modifications and extensions thereof, togéther with all other eusurg’ ar.d
future obligations of Grantor to Beneficiary, whether or not such obligations are (a) related by class or kind, (b) now contemplated by Grantor and Beneficiary
or () identified as being seciired by the Prope iy {"" Secured Obligations™). Nothing con'amed in this Deed of Trust <hall be construed as obligating Beneficiary
to make any future advance to Grantor. .
1. AFFIRMATIVE COVENANTS. Grantor shali:
) L1 MAINTENANCE OF PROPERTY. Maintain and presérve the Property in good condition and repair, ordinary wear and tear ex-
- cepted; complete any improvement which may be constructed on the F'roperty; and restore any improvement which may be damaged or destroyed;
R 1.2 COMPLIANCE \\'ITH IAWS Comply with all laws, ordinances, regulations, covenants, <onditions and restrictions affecting the
oo Property,;
§3  REAL ESTATE l.\TFRFSTS Perforn all obligations to be performed by Grantor under the Contracts;
1.4 PAYMENT OF DERTS AND TAXES. Pay promiptly all obligations secured by the Property; all taxes, assessments and ;,u‘ €rn-
miental liens or charges levied against !he Pwpcrt}, and all claims {or labor, mdtenals supplies or otherwise which, if unpa.d might become a lien
or charge upon the Property; .
45  INSURANCE. Insure conlmuothl) with financially sound and reputable insurers acceptable te Beneficiary, all improvements onthe
['I(:p\ rty against all risks, casualties and Jysses through standard fire and extended coverage insurance or otherwise, including, without limitation,
insurance against fire, theft, casualty, vandalism and any other risk Beneficiary may reasonably request. The insurance policies shall be in an aggregate

- amount of not less than lhe full replacement cost of all improvements on the Property, including the cost of demolition and removal of debris, and '

* shall name Benehclary as loss payee, as its interest may appear. The amounts collected under the insurance policies may be applied Lo the Secured

Obligations in any manner as Beneficiary determines, and such apphcanon shall not cause discontinuance of any proceeding to foreclose upon this

Deed of Trust. In the event of foreclosure, all of Grantor's rights in the insurance policies shall pass to purchaser at the foreclosure sale;
4.6 HAZARDOUS WASTE. Notify Beneficiary within twenty- four (24) hours of any release of a reporiable quantity of any hazardous
or regulated substance, or of the receipt by Grantor of any notice, order or communication from any governmental authority which relates 1o the

existence of or poten nllal !or environmental r.ol]uuon o[ any lund existing s on, the Propenty, or results from__lhe use of the l’ropcn) or an) surrounding

propenty; and -
4.7 COSTSAND F\[’I- NSES. - Pay, rﬂmburse and mdemmfy Benefncnar} for all of Beneficiary's reasonab!e ct»ts and expenses incurred
in cannection with foreclosing upon this Deed of Trust, defending any action or proceeding purporting to affect the rights or duties of Beneficiary

fecs and value of the services of staff counsel, legal expenses, collection costs, costs of title search, and trustee’s and Tee eawr s fees.
5.-- NEGATIVE COVENANTS. Grantor shall not without Beneficiary’s prior written consent:
5.1 PAYMENTS. Accept or collect Paymenis more than one (1) month in advance of the due date;
©5.2 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or i
53 RESTRICTIONS ON CONVEYANCES. Transfér or convey any interest in the Propeny, except by will or intestacy.

6. EMINENT DOMAIN. Inthe event any postion of the I’r(.perty is taken lhrough eminent domain, the amount of the award to which Grantor

T s entitled shall be applied (o the Secured Obligations.

7. RECONVEYANCE. Trustee shall reconv ey such poruon of the I'mpen) to the person entitled lherzto upon w nllen request of Be ncfncnar).

or upon satisfaction of the Secured Obligations and written request for reconveyance made by Beneficiary or any person interested in the Propeity.
8. SUCCESSOR TRUSTEE. In the event of death, incapacity, d-aabxhly or resignation of the Trustee, Beneficiary may appoint a successor

trustee and, upén the recording of sich appointment in the rtcords o[ the county in V\hl(‘h this I)eed of Trust is recorded, lhe Successor trustee: shall - -

be \c\to.i vulh all powers of the ongmal Truslee

FURMENY 3258 Bl er

ofiice. Grantor agrees as follows: _

er Trustee under this Deed of Trust, or managing the Property and collecting the Payments, including, without limitation, all reasonable attorneys’

ud sy A




. dovuments.
9.t
whin due, or
w2

PR . ; . S S N SRS R

BOOK /& PAGE 749

Y EVENTS OF DEFAVLT. The ivcurrence of any of the folowing events shall, at Bereficiary's option, and at any time witheut regard to
any previous knowledge on Beneficiary's part, conatitute a defzult under the terms of lhh Deed of Trusy, the Secured Obligations and all related loan

NON-FPAYMENT OF PRINUIPAL OR INTEREST. Any payment uf principal or interest on the .\ccurg-d Ohiigalions 13 not mar!c ’

FAN.URE TO PERFORM. Any tax, assessment, insurance premium, Lien, encumbrance o1 other charge against the Propenty, or

any payinent under a real extate contract covering the Proporty is pot paid when due; or any other term, covenant or agreement of Grantor contained
7 this Dead of Trsst or i any mhr 13! ocument with Ben (fluar) of I W L.\h (;rantor grants a suum} interest in the lm;x iy, is not promplh
) - performed or atisfied.
T L - REMEIDIES UPOXN DEFAULT. If any dcfau!t occurs and is continuing, Beneficiary may. at its upt‘f)n

101
e 10.2

- TERMINATE COMMITMENT. Terminate any outstanding ar.d unfulfilled commitment to Grantor:

ACCELERATE. Declare any or all of the Secured Obligations, together with alt accrued interest, to be imm ediately due and pm.ab!r

without Presentment, demand, protest or notice of any kind, all of which are expressly waived by Grantor;

10.3

PAYMENTS. Pay suchtums as may Le recessary to pay any tax, assessment. insurance premium, Len, ens umbram( or other charge

g . - . against the Property. or any pavment under a real estate contract covering the Property, withdut prejudice to Beneficiary's right to accelerate the

Sexured Obl

igations and foreclote upon this Ihed of Trust. Grantor shall reimburse Beneficiary, upon demand, for all such amounts paid by Beneficiary,

with interest thereon fror the date of such payment at the highest rate that is, from time to time, appl*cab‘e on any of the Secured Obugaur,n\
Al unreimbursed amounts shall be added to and becomne a part of the Secured Obligations;

1404

COLLECTION OF PAYMENTS. Terminate-the license granted to Grantor to coilect the Payments; take possession of, manage

ard operate the Property under. the terms "of the Contracts; and demand and colfect all Payments, including endorsing 2ry check, draft of ether
| ) instrument given a3 paym ent, either by itself or throvgh an agent or judicially-dppointed receiver. The Payments s \hall be appiied first 1o payvment
- of the costs of managing the Propesty and collecting the Payments, and then to the Secured Obligations:

105 -

106

TRUSTEE'S SALE. Disect the Trustee, upon written reguest, to sell the Propenty and apply the sale pro&cd: in auordam( with

Washington's Deed of Trust Act (RCW 61.24.010. ot seq.). Any person, except Tristee. may bid at the Trustee's sale: and

OTHER REMEDIES. l’ur:u. all other a\az.able .(sal and cqunamc nmed.(:, inciuding, .u'hou' Limitation, fundo\zrg up--'l this.

Dved of Trust as a mongage.
~ Grantor expressly waives any defense or n,,ht in any action of p!ouf.dmg in connection with the \uur(d Ohlgations. that Beneficiary must first resort
10 any other security or person.

11, WAIVER. No waiver by Be I‘(.:L!dl”\ or any deviauon by (;ra"tor from fuil m:fornaarc« of this Dved 6f Trust or the Secured Obhigations,

= as the case may . be.

shall constitute'a waiver of Benefictary’s right to require prompt payment or o assert any otker m{h! or remedy provided forin

this Deed of Trust or the Secured Obligations on'the basis of the same or sivhilar failure to perform. .
] 12, SUCCESSORS AND ASSIGNS. This l)ecd of Trust inures to the benefit of and is binding upen the respective beirs, des Visees, legatees,
_adininnitrators, executors. sec cessors and assigns of lh( ;w! o3 hereto. :
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ACKNOWEEDGMENT BY INDIVIDUAL
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My apporntment expin

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF WASHINGTON )

County o1

Flerstry thaat T irind o Baave <ot facory evidenae that

tor b the free and

Dated

o Trestee,

~~
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iy Presenve, onoonthostaTed theet the shetbey) was aere suthonzed to excoute the istrument and acknoaledied 10 as the
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Ledafitiary in b ool suchopany for the uses and purpa-es mentioned inothe instrament

CRUR THE STATE OF R SN TN

My appontinent expires

Rli()l!l’;S’l‘_ FOR RECONVEYANCE

The underspned i the bolite r of the rote or notes secured by this Beed of Trust, Sad note or notes, topetber with all other imndebtedness seciited
by this Doed of Trast, have en paad infeil You are Linehy directed to cancet satd note or netes and this Deed of Trast, which are delivered bereby,
) i ] 3 b v ! ¥

and o reconvey, wathant warsanty, all the extate son beld byoyou ender thes Deed of Trust to the personorn persoas fegally entit®ed thordo

CDated”



