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OSHE LOAN NO.: 164129 ' AFTER RECORDING RETUKN TO:
hasladie - TDRLET OLD STOE MORTGAGE: OORFORATION
: P.0. BOX 6038

168352 - BELLEVUE, WA 98008
B o ) 7 D _ d f T u t - FHACase'h'oV
IR e Lyt o eed of frust  569-0272908-703

03-07-25-2-0- 0700 00 . T

~ This l)etd of Trust, is made this 20TH day of - NOVEMBER . . T9 89

between RONALD H ECHEVERIO AND SHELLEY ‘D. ECHEVERIO HUSBAND AND WIFE ' , :
. ) , as Gramor,‘ )
;:NMneaddmnls M.P. 0.29R STEWART RD., STEVENSON HASHINGTON q8648
and - SKAMANIA COUNTY TITLE CO. A MISSOURI CORPORATION . , :
’ ", as Trustee,
" whose address is 43 RUSSELL STREET STEVENSON, HASHINGTON 98648 ‘
~and OLD STONE MORTGAGE CORPORATION : :
o ., as Beneﬁciary
whose address is 500 IOBTH AVE. N.E, BELLEVUE HASHINGTON 38004 .

- Grantor hereby urexmabl) grants, bargains, sells and conveys to Trustee in trust, with power of sale, the following desmbed propul)

in SKAHANIA : o : Coum) \\ashmglon

LOT 14 OF MAPLE HILL TRACTS NO. 3 ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE AND OF RECORD IN.BOOK ''A* OF PLATS ON PAGE 144
: RECORDS OF. SKAMANIA COUNTY HASHINGTON ?
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This Deed of Trust is subject to the attached Assumption R1der. wh1ch substantmlly
modifies the terms of this loan. Do not swgn until you read & understand it.

Together with alt the tenements, hereditaments, and appustenances now or hereafter thereunto belonging orin an)\nse appertaining,

and the rents, issues and profits thereof.
This IDeed is for the purpose of securing performance of cach agn:gmcm of (nanlor hcmn contained and payment of the sum of

SEVENTY-ONE THOUSAND NINE HUNDRED EIGHTY- SEVEN AND NO/100

: [)ollals (s 71,987.00 )

with interest thercon au.ordmg 10 the terms of a promlssor) note of even daie hnre\mh payable 1o Heneficiary or order and made by Grantor,

.. and also such further sums as may be advanced or loaned by Beneﬁuar) to Grantor, or any of their successors or assngns together \mh
) 1nlcresl thereon al such rate as shall be agreed upon. :

This form is used in connection with mosigages insured under the one-to four- family provisions of the National Housing Act which require a One-Time
\!orlgagc Insurance Premium payment mcludlng Sections 20}{b) and (i) in accordance with 1he regulahons for those programs. ;
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- The Grantor covenants and agrees as follows:

)

1. That he will pay the indebtedness secured hereby. Prinilege is
reserved to pay the debt in whole or in part on any installmeni due
_ date. ' . - :

2. Grantor agrees to pay 1o Beaeficiary together with and in
addition to the monthly paymenis of principal and interest payable

undet the terms of the note secured hereby, on the first day of each _

month until said note is fully paid, (herfoliov\fing sums:

{a) A sum, as estimated by:the Beneficiary, equal to the ground
rents, if any, and the taves and spectal assesstnents next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due-and payable on such insurance policies as may be
required under paragraph 9 heteo!, satisfactory to Beneliciary, Gran-
tor agrecing 10 deliver prompily 10 Beneficiary all bills ang notices

- therefor, less all sums already paid therefor divided by the number

* of months to elapse before one (1) month prior 1o the date when
such ground rents, premiums, té‘ies;andA assessments will become
“delinquent, such sums to be Held by the Beneficiary'in tsust to pay
said ground rents, premiums, taves and special assessments; and

{b) All payments mentioned in the préceding subsection of this

paragraph and all payments to be made under the note sevured

hereby shall be added together and the agg‘regale:amoun! thereof
shall be paid by the Grantor each month in a givngle payment to be
applied by Beneficiary 1o the following items:in the order set forth:

(1) ground rents, if any, taves, special assessments, fire and
other hazard insurance premiums; 1

{H) interest on the note secured hereby;

(1) amertization of the principal of said note; and

(IV) late charges. o ' -

_ Any deficiency in the amount of any such aggregate monihly
payment shall, unless made good by the Grantor prior 1o the due
date of the next such payment, constitute an event of default under
this Deed of Trust. The arrangement provided for in paragraph 2 iy

“solely for the added protection of the Beneficiary and entails no
responsibility on the Beneficiary’s part beyond ihe aliowing of due
credit, without intefest, for thé sums actually received by it. Upon
assignment of this Deed of Trust by the Beneficiary, any funds on
hand shall be turned over 10 the assignee &i_nd any responsibifity of
the assignor with respect theréto shall terminate. Each transfer of the

_property that is the subject of this Deed of Trust shall automaticaliy

transfer 10 the Grantee all righis of the Grantor with respect to any
funds accumulated hereunder. | .

3. In the event 1hat any payment or portion thereof is nuw paid
within fifteen (15) days commencing with the date it is due, the
Beneficiary may collect, and the Giantor agrees to pay with such
payment, a *late charge’’ of four cents (4°) for each dollar (31) <o
overdue as liquidated damages for the additional evpense of handling
such delinquent payments. ' :

4. If the 10tal of the payments made by Grantor under (a) of
paragraph 2 shall exceed the amount of payments actually made by
Beneficiary for ground rents, taves, assessments and insurance
premiums, such excess, if the loan is current, at the option of Gran-
101, may be credited by Beneficiary on subsequent payments to be
inade by Grantor, or refunded to Grantor. If, howesver, the monthly
payments made under (a) of paragraph 2, shall not be sufficient 1o
pay ground rents, taxes, assessments and insurance premiums, when
the same shall become due and payable. Grantor shall pay to
Beneficiary any amount necéssary 1o make up the deficiency on or

- before the date when the payment of such ground rents, taxes,

assessmicnls, Of insurance premiums shall be due. If at any time
Grantor shall tender 10 Beneficiary, in accordance hesewith, full pay-
ment of the eniire indebledress, secured hereby, Beneficiary shall, in
computing the amount of indebtedness; credit to the accouat of :
Grantor any balance remaining in the funds accumulated pursuant to
(a) of pacagraph 2. If there shall be a default under any of the pro-
visions of this Deed of Trust and thereafier a sale of the premises in
accordance with the provisions hereof, or if the Beneficiary acquires
the property otherwise after defiqgll, the Beneficiary shall apply, at
the time of commencemeit of such proceedings, or at the time the
propesty is otherwise acquired, the balance then remaining in the -
funds accumulated under (a) of paragraph 2, less such sums as »ill
become due and payable during the pendency of the proceedings, as
a credit agairist the amount’of principal then remaining unpaid under
said note. : : T % s :

5. To keep ihe property in good order and condition and not 1o
commit or permit any wasie thereof. To-allow Beneficiary to inspect
the property at any time during reasonable hours. : '

6. To complete or testore prompily and in g2ood workmanlike
manner any building or impracement which may be constructed,
damaged or destroyed ti.. <un, and pay when due all costs incurred
therefor, and. if the loan sectired hereby or any part thereof is being
obtained for the purpose ui financing construction of improvements
on said propetty, Grantor fuzther agrees: o '

{3} To commence construction promptly and in any event within
thirty (30) days from the date of the commitment of the Department
of Housing and Usban Development, and complete same in accor-
dance with'plans ard specifications satisfactory (o Beneficiary,

(b) To vomplete all puildings or other structures being or about
to be built thereon within six (6) months from date hereof,

() To seplace any work or materials umnsatisfactory 1o
Beneficiary, within fifteen (15) days after written notice (o Grantor
of such facy, . e ’

(d} That work shall no: cease on the construction of such
improsements for any feason whatsoever for a period of fifteen (15)

_consecutive days.

The Trustee, upon presemation to i1 of an affidavit signed by
Beneficiary, setting forth facis showing a default by Grantor under
this numbesed paragraph, is authorized 1o accep! as true and con-
clusive all facts and statements thesein, and 10 act thereon hereunder.

7 Not to_remove or demolish any building, improvements
thereon or any fivtures or other property in or used in connection
with said building or improvements.

8. To comply with all faws, ordinances, regulations, covenants,
conditions and restrictions affecting said property. The propesty that
is the subject of this Deed of Trust is not used piincipally or
primarily for agricultural or farming purpases. ’

9. Fo heep the buildings, improvements and fixtures now
custing o1 hereafier erected on the mortgaged property insured as
may be required from time to 1ime by the Benediciary against loss by
fire and other hazards, casualiies and contingencies in such amounts
and for such periods as may be required by the Bensficiary and will
pay prompily, when due, any premiums on such insurance provisions’
for payment of which has not been made hercinbefore. All insurance
shall be cariied in companies approved by the Beneficiary and the
policies and renewals thereof shall be he!d by the Beneficiary and
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have aitached thereto loss payable clauses in favor of and in form )
acceplable 10 the Beneficiary. In event of loss Granior will give im-

mediate notice by mail to the Beneficiary, who may make proof of - .

- loss if niol made promptly by Grantor, and each insurance company -
concerned is hereby authorized and directed to make paymem fos
such loss direcily 10 Bcneﬁcnary instead of (o Grantor and - :
Beneiiciary jointly, and the insurance proceeds, or any part thereof,
may be applied by the Beneficiary at its opiion either to the reduc-
tion of the indebtedness hereby secured or 1o the restoration or

_repair of the property damaged. In evént of foreclosure of this mort-

gage or other transfer of title to the mortgaged property in ex- N
tinguishment of the indebiedness secured hereby, all right, title and
_interest of the Grantor in and (o any xnsurance pohc:es lhen in fone

- shall pass o the Benefnar) :

10. To appear in and defend any suit, action or proveeding thai
might affect the value of ihis securily instzument or the security itself
~or the rights or powers of Beneficiary or Trustee; and should
- Beneficiary or Trustee elect also to appear in or defend any such ac-

_tion Or proceeding the Grantor will, at alt times, indemnify from.
_ and, on demand reimburse Bcnerclau or Trustee for any and all

. loss, damage, expense or cost, including cost of evidence of tile and
attorney’s fees, arising out of or incurred in connection with any
such suit, action or. proceeding, and the sum of such expenditures
shall be secured by this Deed of Trust with interest As provided in
the note secured hereby and shail be duc and pa}ab]e on demand.
Fo pay all costs of suit, cost of evidence of title and a reasonable at-
torniey’s fee in any proceeding or sun brought b) Bcne['uar) 1o 1
{o:ekinse this Deed of Trus!

) ll- To pay at leasl ten (10) days before delinquent all rents;
taxes, assessments and encumbrances, charges of liens with interest,
that may now or hereafier be fevied, assessed or claimed upon the
property that is the subject of this Deed of Trust or any pan

" thereof, which at any time appear 10 be prior of superior hereto for
which provision has not been made heretofore, and upon request will
exhibit 1o Bcneﬁnar) officiai receipts therefor, and to pay all taxes,
reasonable costs, fees and expenses of this Trust: on default

_hereunder Beneficiary may, a1 its oplion; pay, or pay out of reseries )

" accumulated under paragraph 2, any such sums, without v.aiver of
any other right of Beneficiary by reason of such default of Grantor,
and Beneficiary shall not be hable to Grantor for a fa;lure 1o exes-
cise any such opuon :

52 To repay immedigiely on wniten notice to Grantor all sums
c\pcnded or advanced hereunder by or on behall of Beneficiary os
- Trustee, with interest from the date of such advance or expenditure
at the rate ‘provided on the principal debt, and the repayment thereof
shall be secured hereby. Failure to repay such expenditure or adsance
and interest thereon within ten (10) days of the mailing of such
notice will, a1 Beneficiary's option, constitute an event of default
_ hereunder; or, Beneficiary may, at its option, commence an aciion
against Grantor for the recovery of such expenditure or advance 2ad
interest thereon, and in such event Grantor agrees to pay, in addition

. to the amount of such evpenditure or advance, all casts and expenses

incurred in such action; together with a reasonable attorney's fee.

13. To do al acts and make all paymenis required of Grantor
to make said note and this Deed eligible for insurance under the
National Housing Act and any amendments thereto, and all 1epula-
tions promulgated thereunder, within the time and in the manner re-
quired by said Act, any amendment theicto, and said regulations,
and agrees not to do, or cause or suffer to be done, any adt which
- will void such insurance so Iong as any obligation hereby secured re-
mains unfulﬁl!cd

It ds mutually ‘agrce'd thal:

14. Should Grantor fail to make any paymeni of to do any acl
as herein provided, then Beneficiary or Trustee, but without obliga-
tion so to do and without notice 1o o1 demand upon Grantor and
without releasing Grantor from any obligation hereof, may: Make or -
do the same in such manner and 1o such extent as either may deem

‘necessary Lo protect the security heceof, Beneﬁcaan of Trustee being

authorized 1o enter upon lhc property for such puiposes; commence,
appear in and defend any action or proceedmg purporting to affect
the security hereof or the rights or powers of Beneficiary or Trustee;
pay, purchase, contest, or- compromise any encumbrance, charge or’
lien which in the judgment of either appeass (o be prior or Superios
hereto: and in exercising any such powers, incur any lability, e\pend
whatever amounts in its absclute discretion it may deem necessary
therefor including cost of eudence of mle empm) counsel and pay
his reasonab‘c fees. -

" 15. Should the pIOperty or any part'or appurlenance thereof of
right or interest therein be taken or damaged by reason of any public

- o1 private improvement, condemnation proceeding, fire, earthquake,

or in any other mannes, Bcncrc:ar) may, alils option, commence,
appear in and prosecute, in its own name, any action or proteeding,
ot make any compromise or sculcmcnl in connection with such tak-
ing or damage, and ob:asn all compénsation; awards or other relief
therefor. All such compensation, awards, damages, rights of aciion

- and/proceeds, including the procéeds of any policies of insurance af-

fecting the propesty, are héreby assigned 1o Beneficiary, wHo may, °
after dedutting therefrom all its expenses,-including attorney’s fees
release any monies so received by it, or appI) the same on any
indebredness sécured hereby or apply the same to the restoration of
the property, as it may elect. Grantor agrees 10 execute such further
assignments of any compcnsauon award, damages, rights of, acuon
and prmeeds as Bcncfcrary or Trustee ma) requsre.

16 By accepling payment of any sum secured hereby after its

- due date, Beneficiary does nol'waive its right either (o require
- prompt payment when die of 2l other sums so segured or to declare

dclaull for failure 1o pay. :

!7. At any lime upon written request of Beneficiary, payment of
its fees and presentation of this Deed and the note for endorsement
tin case of full reconseyance, for cancellation and retention), without
affecting the liability of any person for the payment of the in-

- debtedness Trustee may (2) consent to the making of any map or

plat of said property; (b) join in granting any easement or creating

any restriction thereon; (¢) join in any subordination or other agree-

ment affecting this Deed or the lien of charge thereof; (d) reconvey.

without warranty, all or any part of the property. The Grantee in ‘ )
any reconyveyance may be described as the *‘person or persons legally

entitled ihereto™, and the recitals therein of any matters or facts

shall be conclusive proof of the truthiulness thereof.

18. The collection of remts, issues, and profits, or the proceeds
of fire and other insurance policies or compensation or awards for
any taking or Jamage of the propenty, and the application or release -
thereof as aforesaid, shall not cure or waive any default or notice of
default hereunder or invalidate any act done pufsuant 1o such notice.

19. Upon default by Grantor in payment of any indcbledness
secuted hereby o1 in performance of any agreement hereunder or -
should this Deed and said note not be eligible for insurance under
the Nationail Housing Act within eight (8) months from the date
hereof (written statement of any officer of the Depariment of Hous-
ing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to eight (8)
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months” 1ime from the date of this Deed, declining to insure said
~ note and this Deed, being deemed conclusive proof of such in-
- eligibility), or should the commitment of the Deparimen: of Housing
and Urban Development to insuse this lcan cease to be in full force
o and effect for any reason whatsoevei. Benefciary may declare all
- sums secured hereby immediately due and payable. N¢ waiver by
| Beneficiary of any default on the part of Grantor shail be construed
as a waiver of any subsequent default hereunder. Notwithstanding
N * the foregoing, this opiion may not be exercised by the Beneficiary
when the ineligibility for insurance under the National Housing Act
"is due to the Bencfictary’s failure to remit the mortgage insurance
premium o the l)epanmem of Housmg and Urban [)e\tlopmen!

20. Upon defdull by Grantor in the pasmem of any
indebtedness secured héreby or in the performance of any agreement
contained herein, all sums secured hereby shall imnmediately become
due and payable at the option of the Beneficiary. In such event and
upon written request of Beneficiary, Trustee shall sel! the trust prop-
eriy, in accordance with the Deed of Trust Act of the State of
Washington, at public auction {o the highest bidder. Any person ex-
cepl Trustee may bid a1 Trustee's sale. Trustee shall apply the pro-
ceeds of the sale as follows: (1) 10 the expense of :sale, including a
reasonable Trustee™s fee and attorney’s fee; (2) 1o the obligation
sevured b) this Deed of Ttusl 13) the surplys, if any, shall be_ -

distributed to the persons entitled thereto. Trustee shall dql_ner to the .

puichaser at the sale its deed,-without warranty, which shall convey
to the purchaser the interest in the property which Grantor had, os
had the power Lo convey at the time of his execution Sf this Deed of
Trust, and such as he may have agquued thereafter. Tiustee's deed
shali recite the facts shomng that the sale was conducted in com-
pliance with all the requirements of law and of this

Deed of Trust, which recital shall be prima facie evidence of s_ruch
compliance and conclusive evidence thereo! in favor of bona fide
purchasers 2nd encumbrancersfor value. The power of ale confes-

/8017(«[(/ 1 (g( /u ‘f,{f“'

[Sealj

"RONALD H. ECHEVERIO L .
P Yy /a( Slaeon é AN G
%) éllz{hﬂr}j .é,{/_&w - {‘_;.(:',éf_, - [Seal]

hlaltr of Washington

&
SKAMANTA };

County of

i o ' E, the undersigned,

red by this Deed of Trust and by the Deed of Trust Act of the State
of Washington'is not an exclusive remedy and when not exercised,
Beneficiary may foseclose this Deed of Trust as a mortgage. In the
«vent of the death, incapacity or disability or resignation of Trustee,
Beneficiary may appoint in »\riling a successor [rusteée, and upon the
recoiding of such appointment in the morigage records of the coumy
in which this Deed of Trust is recorded, the successos trustes shall be
vested with all powers of the original trustee. The Trustee is not
obligated to notify any party hereto_of pending sale under any other”
Deed of Trust or of any action or ptmeedlng in which Grantor,

- Tsustee or Beneficiary shall be'a party unless® such action of pro‘
LECdII'lE is brought by the Trus:ee

l'l. Thxs [Jeed_shalltmure to and bind the heirs, legatees,

“devisees, administraiors, execulors, successors, and assigns of the
_ parties hereto. All obligations of Grantor hereundes are joint and

several. The term ‘*Beneficiary™ shail mean the owner and }i,older.
inctuding pledgees, of the note secured hereby, whether os not named
as Beneficiary herein. Whenever used, the singutar number shall in-
clude the plural, the plural the singular, and the use of any gender
shall be applicable 1o all genders. 3f any of the provisions hereof -

“shall be determined to tOﬂlfd\fﬂC or be invalid under the laws of the

State of Washingion, such contrasention or invalidity shall not in-
alidate any cthies provisions of this agreement; but it shall be con-
strued as if not containing the particular provision or provisions held
10 be insalid, and ali cights and obligations of (he pdrhes shall be
*onmued and cnfom:d accordmgly. '

22. Any notices to be gi‘en,_!c G::-p_lo’r by Beneficiary hercunder
shall be sufficient if mailed postage prepaid, 10 the address of the
propeity above described; or to such other address as Grantor has _
fequested In wrinng to the Beneficiary, thai such notices be sent.
Any sime period provided in the giving of any notice hereunder,
shall commence upon the date such notice is deposited in'the mail.

g (/1.( ot fL(U

e k“j/" /‘/" - - ~ . [Seal]
n/ ECH VERTO '

T SHELLEY

o {Seal}

19 89

. personally appeared betore ine

:éﬁﬁﬁﬂﬁ‘ﬂ?LE%HEVER}BQ%“B-SHELLEY . “EchtRERTO Sripyvinuatey anp"as ATTORNEY [N FACT FOR

RonaLp H. EcHeverio

described 1 and who evecuted the within instrument. .md achnowledeed that

as their free and voluntan

ad and deed, Tor the uses and purposes therein montioned.

0 me Lnnun 1o be the indsidual

they

signed and seafed the same

Given under my hand and official <cal the day and vear Lt above W
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and for the State of Washingion.

\!\ .sppumtmml CApiTes /}Cé/’
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~ Request for Full Reconreyance
D not record. Te be used only wken note has been puid.

To: Trustee. -

" The undersigned is the legal owner and holder of the noie and all other indebtedness secured by the within Deed of Trust. Said note, together
with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied: and you are hereby requested and directed, on payment
to you'of any sums owing to you under the terms of said Deed of Trust, to cancel said note aboyvementioned, and all other evidences of indebtedness
‘secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and 16 feconiey, without warranty, to the pames

i des:gna(ed b) the terms of said Deed uf Teust, all ihe estate now held by you lhc:cunder

Dated__ - - . S [

Mail reconmveyance to

State of Washingion ) ‘ ;
: S . } 55
County of B
EEE 1 herehy cenify'lhal 1his‘uilhin Decd of Trust was filed in this offive for Recosd on the ’ day of
T . AD. 19 . at ) o oTchk ) m., .md was duly recorded in Book
of Revords of Morigages of ) o ) - : : - County, S1ate of Washington,
° on page - ' '

County Auditor

By

Deputy

Page S 08 8 HUD-92188-7.117-86 Edition)
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DEED OF TRUST FHA ASSUMPTION RIDER

Loan No.: 164129 . ' Date: _ NOVEVBER 20, 1989
FHA CASE NUMBER: 569- 02?2908-703 ' - :

FOR VALUE RECEIVED the undersigned truftor (the “Trustor ) agree(s)
that the following provisions shall be incorporated into the Déed of Trust of
-even date to which this Rider is attached (hereinafter the "Deed of Trust").
During such time that the prov181ons of this Rider shall be in effect, to the
extent that its: provisions are inconsistent with. the provisions of the Deed of
Trust, the provisions of this Rider shall prevail and shall supersede any such
incon51stent prov151ons : : : :

The Beneficiary shall, with ' the prior approval of the Federal
‘Housing Commissioner (the "Commissioner"), or his designee, declare all: sums
secured by this Deed of Trust to be immediately due and payable if all or part
of the property is sold or ectherwise transferred {other than by devise,
descent or operation of law) by the Trustor, pursuant to a contract of sale
" executed not later than 12 ménths after the date of execution of this Deed of
Trust or not later than 12 months after the date of a prior ‘transfer of the
property subject to this Deed of Trust, to a _purchaser whose credit has not
been approved in accordance with the requ1rements of the Commissioner.

"~ IN WITNESS - WHEREOF, the Trustor has executed. this Rlder on the

22n0d ~ day of . November . , 19 89
- 7 A el N E b Seees vae /7 <Sresle tlccecrs & o tie %
- r % o ,;

\/L(.; ((,é(i’z/u‘ .U )\.. (‘2’1( C b
v Vd o

Trustor V RUNALDU H, EURLVERIU

;;,;, _ ‘& QSALﬁZ;IQ ééé(ffﬂtf
S " Trustor SHECLEY D, ECHEVERIU

dotassmp.rdr (Rev. 2/88) Attachment B



