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DEED OF TRUST
Assignment of Rents and Socurity Agreement

THIS DEED OF TRUST IS DATED NOVEMBER 14, 1989, among DAVID R STANTON, A SINGLE PERSON whose
address Is M.P.08 DOUGAN FALLS LANE, WASHOUGAL, WA 98671 (referred to below as "Grantor”);
" Seattle-First National Bank, whose address Is 13411 "B” S.E. Mill Plain Boulevard, Vancouver, WA 98664
(referrod to below sometimes as "Lender” and sometimes as "Beneficlary”); and DWTR&J CORP., whose
address i3 2600 Century Square, 1501 4th Ave., Seattle, Wa. 98101, (referred to below as "Trustee”).

CONVEYANCE AND GRANT. Forvaluableeonsldenﬂon GnntmeonvmtoTruslulnh‘usthmofsale right of entry and possession
- and for the benefit of Lender as Beneficlary, afl of Grantor’s right, tile, and interast in and to the following described real property, together with all
existing or subsequently erecled of atfixed buidings, improvements and fodures; all easements, nghts of way, and appurtenances; all water, water
rights and ditch rights (inckiding stock in utilites with ditch or imigation rights); and al other ri alties, and profits relating to the real property, -
including without kmitation al minerals, of, gas, geotherma) and similar matters, Iocated in ¢ &yANIA County, State of W’ashrng!on

_ (the "Real Property”):

LOT 8, HIDEWAY il, ACCORDING TO THE RECORDED PLAT THEREOF, RECORDED IN BOOK "B” OF
PLATS, PAGE 4, IN THE COUNTY OF SKAMARNIA, STATE OF WASHINGTON.

The Real Property or its address Is commonly known &5 M.P..08 DOUGAN FALLS LANE, WASHOUGAL, WA 98671.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) ali of Grantor's ngh! title, 2nd interest in and to ak leases of the
- Property and alf Rents from the Properly as security for the Indebledness. In addition fo this assignment under common law, Grantor grants Lender a
Uniform O_pnmdal Code security intesest in the Renls and the Personal Properly defined below.

DEFINITIONS. The following words shall have the folowing meanings when used in this Deed of Trust. Terms no! otherwise dafined in this Deed of
Trust shall have the meanings atiributed to such lerms in the Washingion Uniform Commercial Code.

Beneficlary. The word "Beneficiary” means Seatte-First National Bank, its SiieCessofs of assigns. Seattie-First National Bank also is referred to
as "Lender” in this Dead of Trust.

CrocltAy'mnom. Tha words “Cradit Agresment™ mean a nols or revoiving credit agresment dated NMovember 14, 1988 under the terms
of which the outstanding balance at any one time Is not to excead the sum of $6,000.00 provided, however, that all sums advanced, even
it in excess of such amount, are secured by this Daed of Trust; logether with all renewals, modifications, or extensions thereof and
togethar with interest and other chargas thareon at such rata or rates as shali be agreed upon. The maturity date of this Deed of Trust is
November 14, 1999. NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Grantor. The woid "Gnmqr"mam any and al persons and entities executing this Deed of Trust, including without fimitation DAVID R STANTON.

improvements. The word “Improvements® means and includes withoul limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, laciliies, additions and other construction on the Real Property.

indebtadness. The word “indebledness™ means all principal and interest payabie under a revolving credit agreement (hereinafier referred io as
the "Credit Agreement”) and any amounts expended or advanced by Lender fo discharge obligations of Grantor or expenses incurred by Trustee
- or Lender 10 anforca obhgations of Granitor under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Perscnal Property. The words "Personal Property” mean all equipment, fodures, and other articles of personal property owned by Grantor, now
of horeafter attached or affixed 1o the Real Propenty, together with all accessions, parts, and additions o, all !ep!aoemen!s of, and afl substitutions
for, any ol such property; and together with all issues and profits thereon and proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale of other disposmon of the Propeny .

Property. The word "Property” means cobectively the Real Ptoperty and the Personal Property.
Real Proporly The words "Real Property” mean the property, interests and rights described above in the 'Oonvayanoe and Grant” section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory noles, credil agreements, foan

agreemants, guaranties, security agreements, morigages, deeds of trust, and all other instruments and documents, whether now of hereafter
existing, executed in connection with Grantot’s |ndebtedne&c 10 Lender.

Rents. The word "Rents” maans afl rents, leyenuos, income, issues, royalties, and profits from the Property.
Trustes. The word "Trustee® means DWTR&J CORP. and any substitute Of SUCCessof tustees. —
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- THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND

- OBUGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
»TRUSTISGIVENANDACCEPTEDON“EFOLLOW!NGTEHMS :

- PAYMENT AND PERFORMANCE. Except as otherwise providad in this Deed of Trust, Grantor shall pay to Leader all amounts socured by this Deed of

Trust as they become due and shafl stncﬂy and in a imely mannar pedonn all of Gramor's obrogabons under the Credit Agreement and this Deed of
Trust.

POSSESSION AND MAINTENANCE OF TI-IE PROPERTY. Granlor agrees that Glantor's possessaon and use of the Property shali be govamed by the
foliowing provisions:

Possession and Uu. Unti the occurrence of an Event or Detfault, Grantof may (a) remain in possession and control of the Property, (b) use,
operate or manage the Property, and (c) collact any Rents from the Property (this privilege is a license from Lender 1o Grantor automatically
revoked upon default). The foBowing provisions relata 1o the use of the Property or o o!het ﬁmnabons on the Property. The Real onpeny is not.
used principally for agriculiure or farming purposes.

" Duty to Malntaln. Grantor shaﬂ mamtmn the Property in !anamable oom:ﬁnon and prompﬂy perform all répairs and maintenance nece&cary to
prasarve its value. ’

Nuisance, Waste. Grantor shafl not cause, conduct or permit any nuisance hor comrm, permit, or suffer any stnppmg ol of waste on or to the
Property or any portion of the Property. Specificaily without fimitation, Granior will not remove, of grant o any olher party the right to remove, any
timber, minefals (including od and gas), sod, gravel of rock products without the prior written consant of Lendér.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare l'm\ed ialely due and payable all sums secured by this Deed of Trust
. upon the sale or transter, without the Lender’s priot written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
" of vansfer” means the conveyance of real property or any right, tile or inlerest therein; whether legal o1 edquitable; whether voluntary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, éontract for deed, leasehold interest with a term grealer than three (3) years,
lease-option contract, or by sale, assignment, or ransfer of any beneficial interost in ot lo any land tust holding title to the Real P:operly or by any -
other method of conveyance of real property interest. If any Grantor is a corporation of partnership, transfer also includes any change in ownership of
moia than twenty-five parcent (25%) of the voling stock of partnership interests, as the case may be, of Granlor- However, this option shalt not be
- exercised by Lender if such exercise is prohibited by federal faw or by Washmgton law.

* TAXES AND LIENS The lolowlng provisions relating o the taxes and liens on the Propeny afe a pan of this Deed of Trust.

Paymom. Grantor shall pay when dua land in alf evenls pnoc to delinglency) all taxes, special laxes, assessments, charges (including watex and
-~ sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on 6r for sarvices
. rendered or material furnished 10 the Property. Grantor shall maintain the Property free of all iens having priority over or equal 1o the interesi of

Lender undes this Deed of Trust, except for the Jen of taxes and assessments not due, except for the prior lndebledness refered to below, and
. excop! as otherwise piovided in this Dead of Trust.

PROPERTY DAMAGE INSURANCE. The following provnsnons relating to insuring !he Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure, and maintain policies of fre insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient 1o avoid apphication of any
coinsurance clause, and with a siandard maorigagee clause in favor of Lender. Policies shall be written in form, amounts, coverages and basis
reasonably accepiable to Lender and issued by a company or companies reasonably acceplable to Londer. G:anlor. upoen request of Lender, will
deliver to Lendar rom ims to time the poficies or certificates of insurance in form satistactory 1o Lender, mcludmg supulanons that coverages will
not be cancelied or diminished wnhoui at laast ten (10) days prior written notice to Lender.

EXPENDITURES BY LEMDER. i Grantor fails to comply with any provision of this Deed of Trust, including any cbligaion to maintain F.msung
!ndebledness in good standing as tequired befow, of if any action or proceeding is commenced that would materially atfect Lender’s interests in the
Property, Lender on Granior's behalf may, but shalk not be required o, take any action that Lender deams appropriate. Any amoun! that Lender
expends in so doing will bear interest ai the rate charged under the Credit Agreement from the date incuried or paid by Lender 1o the date of
repayment by Grantor. AN such expenses, al Lender's option, will (a) be payable ¢n demand, (b) be added fo the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments lo become dua during erther (i) the term of any applicable insurance poficy
or () the ramaining term of the Creddt Agreement, or (c) be trealed as a balloon paymeni which will be due and payable al the Credit Agreement's
maturity. This Dead of Trust also will secure payment of thase amounts. The nghts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitted on account of the defaull. Any such action by Landef shalt not be construed as curing the
default 50 as 1o bar Lender irom any remedy that it otherwise would haye had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Tide. Grantor warmants that: (a) Grantor holds good and maiketable litle of record to the Properly in fee simple, free and clear of all kens and
encumbrances other than those set forth in the Real Property description of in the Existing Indebledness saction below of in any titke insurance
policy, title report, or final title opinion issued in favor of, and accepted by, Lander in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority lo execule and defiver this Deed of Trust to Lender.

Defense of Tide. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the titie 1o the Properly against the
lawtul claims of al persons.

EXISTING INDEBTEDNESS. The following provisions concarning existing indebledness (the "Existing Indeblednass™) are a part of this Deed of Trust:

Existing Llen. The fien of this Deed of Trust securing the Indebtednass may be secondary and inledior to an existing ien. Grantor expressly
covenants and agrees 1o pay, of see lo the payment of, the Existing Indebtedness and to prevent any default on such indebledness, any defauht
under tha instruments evidencing such indebledness, or any default under any security documents for such indebtedness. .

DEFAULT. Each of the foliowing, at the option of Lender, shall constitule an event of default Event of Delault™) under this Deed of Trust: (a) Granlor
commits raud of makes a malerial misrepresentation at any time in connaction with the ¢redit kne account. This can include, for example, a falsa®
slatement about Granior’s income, assets, fabilties, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit kne account. (c) Grantor’s action of inaction adversely affects the colateral for the credit ine account of Lender's rights in the
colialeral. This can include, for example, falure to maintain required insuranca, waste or destruclive use of tha dwelling, failurg lo pay taxes, death of al

* persons iable on the account, ransfor of tile or sale of the dwelling. creation of a ben on 1he dwelling without our permission, lofeclosure by tha holder
of another Ban, or the use of lunds or the dwedling for prohibited purposes . -

,RIGHI’S AND REMEDIES ON DEFAULT. Upon tho occurrence of any Event of Default and al any time thereahtor,  Trusteo of Lender, al its opnon may
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erercise any one of mote of the iollbwing rights and remedses, in addition fo any other rights of temedies provided by law:

Accelerate Indebtedness. Lender shalt have the right at its cphon lo declareg lhe entire indebtedness immediately due and payable, including
any piepayment penalty which Grantor wou'd be required to pay.

. Foreclosure. With respect to ail or any part of the Real Ploperty the Trustee shall have the right to exetcise its power of sale and to foreclose by
notice and sale, and Lender_shall have the right fo foreclose by judicial foreclosule in either case in accordance with and to the full extent
provided by applicable law.

Other Remedies. Trus!ee or Lender shall have any other right of remedy provided in this Deed of Trust or the Credit Agreement or by law.

Sale of the Proputy To the extent parmitied by applicable law, Grantor hereby waives any and ait rights 1o have the Property marshalled. In
.._exexcising its rights and remedies, the Tiustee or Lender shall be free fo sell afl or any part of the Property |ogether o separately, in one saie or by
separate sales. Lender shall be entitied to bid at any public sale on all or any poition of the Property.

Attorneys’ Feas; Expenses. If Lender mshtutes any suit of action to enforca any of the terms of this Deed of Trust, Lender sha]l be entitied 10
reccver such sum as the court may adjudge reasonable as atiorneys’ feas at tial and on any appeal.. Whether of not any court action is involved,
all reasonable expenses incutred by Lender which in Lender's opinion are necessary al any time for the protection of its interest or the
enforcomant of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the Credit Agreement rate from the
date of expenditure until repaid. Expenses covered by this paragraph include, without lirnilation, however sublect to any limits under applicable
law, Lender’s attorneys’ fees whether of not there is a lawsuit, including atiorneys’ fees for bankrupley proceedings (includi ing éforts 10 modify or
vacal3 any automalic stay or injunction), appeals and any anticipated post- ludgmenl collection services, the cost of sealchmg recards, obtaining
tie repons (including loreclosure 16poris), surveyors’ reports, appraisal fees, title |nsurance and fees for the Truslee 10 the enen! pefmned by °
applicable law. Grantor also will pay any court costs, in addmon to aft other sums provuded by law. ‘

MISCELLANEOUS PROVISIONS. The lonowmg msoel!aneous provusrons are a pan of this Deed of Trust

Appllcabh Law.. This Deed of Trust has been deilvered to Lender and accepted by Lender In the State of Washington. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Washinglon.

Time Is of the Essence. Time is of the essence in the periormanos of this Deed of Trusl

© Walver of Homestead Exemption. Grantor he«eby releases and waives aﬁ nghts and benefits of the homestead exemption laws of the State of
Washington as to alf Indebledness secured by this Deed of Trust.

S EACH GRANT OR ACKNOWLEDGES HAVING READ ALL THE PROVISlONS OF THIS DEED OF TRUST AND EACH GRANTOR AGREES TO (TS
TERMS : .

GRANTOR: /

x Mk A N T T _
D DRSTANTON\ ’

INDIVIDUAL ACKNOWLEDGMENT

. ‘{f AT
stateor (L7702 e
i i
COUNTY OF W . T -
) . On this day before me, the undersigned Nolary Puldic, personally appeared DAVID R STANTON, pet'(sonany Known to me of proved to me on the
w basis of satisfactory evidence to be the individual described in and who executed the Deed of Trust, and acknowledged thal he or she signed the Deed
- of Trust as his of her tree and voluntary act and deed, lor lhe uses and puiposes therein menponed L.
L / AR A v, e, i q '
leenhqde; my hand and oﬂ’lctal sealthls . _/ e 4 dayot _v,,,_/.fx_wi.’;;‘i;'/" ', 19___-"_11_ .
o | A S, .
- By, ! [' R rf A L e Reslding at {/ g0 [0 . B
/ P, 7 L § ",' ("
Notay Public it and for the State of _/ /_,_‘ l’_;,’_y;,z;__ My commisslon explres __:.’h/,('f' /;n SRR

REQUEST FOR FULL RECONVEYANCE

To: ~ ) . Twustes

o The undemgned is the lega! owner and holde: ol alt mdebledness secured by this Dead of Trust. You are hereby requested, upon payment of all sums
owing 1o you, 10 ieconvey without wartanly, to the persons entited thereto, the right, titte and inlerest now held by you under the Deed of Trust.

Date: _ Beneficlary:
' By:
Is:

LASERPRODImIVer. 3.09c (¢} 1989 CFI Barders Service Group, Inc. Alirghisreser.ed
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