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THE BENJ. FRANKLIN FEDERAIL SAVINGS
AND LOAN ASSOCIATION

The Benj. Franklin Financial Center
Certification Department

501 S.E. Hawthorne Blvd.

Portland, Cregon 97214 -,

T i 02?147j1 TITLE NO. 3182 '
=TT : © SFACE ARGVE THIS LINE FOK RECORGER'S GSE — .
THIS [)-EF;D OF TRUST "3curity Instrua=nt™; 15 made on / NOVEMBER 29 , 1989 ~ The grantor

1s AN_THON'Y» GORDON MALELLA . E - .
: . : . : “Borrower™s.
> The tusteess MT. ADAMS TITLE COMPANY .
- -‘ A i . . ) -"Truste@f‘L
4 The seneficiary ts The Benj Franklin Federal Savings and bsan Asseeatian, A U S CORPORATION,
: W] whuhas erganizesd and existing ander the 1aas of the United 3tates of Anerica, and shase address is
h . 501 3 E. Hawthorne Boulevard. Portland. Qregoa 97213 i
s E Borrower owes Lender the principal sum of " ONE HUNDRED EIGHTY SEVEN THOUSAND SIX HUNDRED AND
R NOs190 ‘ , :
— :
- &L Dollars U3 3 187,600.00 ). This debt is esidencad by Borroaes s note dated the same date as this Secanity Instrument.."Note™,,
_which pravides for monthly payments, with the full debt. if rot paid eariier due and payable on DECEMBER 1, 2019 ) This

Security lnsn anient secures to Leader. /a) the répayimeat of the debt evidenced By the Note, with 1nterest, and all rengaals. 2xtensions and modifications.
th) the pJ).nenl of a1l ather sums. with interest, advaaced under parazraph 7 1o protect the secunty of this Security Iastrumeant. and ‘i the performance
of Borrnwer's covenants and agreen.ents under this Secunity I[nstruieat and the Nate  Far this purpose; Bérrawer irrevecably zrants and comveys

to Trustee in trust, with power of sale the foilowing descrited property decated in - SKAMANIA : County, Washingten

LOT 7, ORINGTON HEIGHTS, ACCORDING TO THE RECORDED PLAT THEREOF,
RECGRDED' IN BOOK A OF PLATS, PAGE 146, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON. ' '

akich has the address of MP O.15L TRILLIUM TRAIL

o - Strcet;

UNDERWCOD CWastiagtaa 98651 T tPrgperty Address”,

Aty tlip Corled

T 4¥¥83G0

TOGETHER WITH all the improvem=nts nyw or heresftes erected on the property. nd all easar.ents, rights. appurtenances, reals, royalites.
nuneral, ail and zas rights and profits, aater rights and stack and all fixtures now or hersatter 1 part >f the property Al replacements and additions

shall also be cosered by this Securay Iastrament Al of the foregoing is refarrei ~3 32 this Secanty Instrument as the "Propenty.”

BORROWER COVENANTS that Borreaer 15 lawfully seized of the 2.t harehy comveyid and has the right to grant ind convey the Prop21ty

and that the Preperty s unencu.nbared. except fir encumbrances of reord Barrawar arrrants aed will defend generaily the utle to the Propeity

)g]i.nl alt claims and Jdemands, suh;-u'l to my 2ncumbrances of record

. THIS SECURITY INSTRU ‘-l[' \T combiies smaferm unen;mh fir aatieal me v o frrin asendats aith ln'nte.i varsations by junisdiation’
tn ‘nsm ate 3 urniform sevunty .nﬂr ament w\alng real pl’rp(-lh ’ {
' |‘/ \é‘\
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UNIFORM COVENANTS. Borrower and Lender cov‘énantgnd

agree as follows:
L

Payment of Principal and Interest; Pnbnyment and Late Charges. Borrower shall promptly pay when due the prineipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. o

- 2. Funds for Taxes and Ingurance. Subject to applicable law or to a wrhten waiver by Lender,
on the day monthly payments are due under the Note, |

Borrower skall pay to Lender
until the Nste is paid 1n ﬁ;ll, a sum ("Funds”) equal to ane-twelfth of: fa)
yearly taxes and assessments which may attain priority over this Security lhérlrument; ih) yearly leasehold payments or ground rents

on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
_are called "escro 7

fnortgage insurance premiums, if any. .These items -

w items.” Lender inay estimate the Funds due on the basis of current data and reasonable estimates of future escrow
*items. ’ : ' - ' : )

_The Funds shail be held in an institution the deposits or accounts of which
- {including Lender if Lender is such an mstitution}.

for ﬁo[ding and applying the Funds, an‘ai_vzing the

are insured or guaranteed by a federal or state agency
Lender shall apply the Fqnd§ to pay the escrow items. Lender may not f:harge
account or veril‘yihg the escrow items, unless Lender pays Borrower interesi on
. the Funds and applicable law permits Lender to make such a charge. ‘Borrower and Lender may agree in writing that snterest shall
be paid on the Funds. Unless an agreement is made or applicable law requires interest to ke paid, Lender shall not Le required to
pay Boriower any interest or ‘eani'ings _t-mr the Funds’ Lender shall give to Borrower, withou-! charge, an annual~accoum:ing of the-
Funds showing credits and debits to the Funds and the purpose for 'which ezch debil to the Funds was made. The Funds are pledzed
as addi_liolml s:écuniy' for the sums secured by this Security Instrument. '

9y (SONOJWN Y

e
ad

If the amount of the Funds held by Lender, iogether with the future monthly payments of Funds pavable prior 1o the due dates’
“of the escrow items, shall exceed the amount required to~pay the escrow items when d

ue, the excess shall be, at Borrower's option,
‘either promptly repaid to Borrower or cred'ited:to Borrewer on monthly payments of Funds. If the amount of the Funds held by Lender
is_not sufficient to

> pay the escrow items when due, Barrower shall pay to Lender any amount necessary to make up the deficiency
in one or more payments as required by Lender. : : ’

) Upen payment in full of all sums secured by this Security Instrument, Lender shall pramptly refurd to Borrower any Funds
“held by Lender. If under haragraph 19 the Property is sold ér acquired by Lender, Lendér shall apply, no fater than immediately
prior to the sale of the Froperty or its acquisition hy Lender !
= . - the sums secured by this Security Instrument.

STaVHNIISNYHLNON

]

, any Funds held by Lender at thé time of applAicat':on as a credit against

3.'_Applicat.ion of vPayinents, Unless applicaﬁle law provides’dtherwise, all payments received by Lender under paragraphs
1 and 2 should be applied: first to amounts :pa)"able under paragréph 2; second to interest; ard last to principal. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which

may attain priority aver this Secunty Instrument, and leaseho!d payments cr ground rents, if sny. Borrower shall pay these gbligations

in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time directly to the person owed
‘ L payment. Borsower shall promptly furnish to Lenderall notices of amounts o be paid under this paragraph. [f Borrower makes these
T payments directly, Borrower shall promptly furnish to Lender receipls evidencing the p'ayrﬁenls.

Barrower shall premptly discharge any lien which has priority aver this Security fnstrument unless Barrower: fa) agrees in

g to the payment of the obligation secured by the lten 1in a manner acceptable to Lender; ib) contests 1n good fzith the lien
" by, or defends against enforcement of the hen in. legal proceedings which in th

writin

e Lender’s opinion oferate to prevent the enforcement
of the lien or forfeiture of any patt of the Property; or {¢) secures fromn the holder of the lien an agreement satisfactory to Lender

"‘subordinatmg the lien to this Security Instrument. if Lender determines that any part of the Property is subject 10'a lien which may

attain priosity gver this Secunity Instrument, fLender may give Boirower a natice identifying the lien. Borcower shall satisfy the lien
or take ane or mare of the actions set farth above within 10 Jdays of the gziving of notice.
5. Hazard Insurance. Boirower shall keep the improvements now existing ar hereaftes erected on the Piaperty insured against
loss by fire, hazards included within the term “extended caoverage™ and any ather hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shatl
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices, [n the event of loss, Borrower skall give prampt nolice to the insurance carrier and Lender. Lender may inake
proof of loss if not made promptly by Borrower. o
: Unless Lender and Borrower othesrwise agree 1n wriling, insurance proceeds shall be applied to restoration or repair of the Peo-
perty damaged, if the restoration or repair is econoinically feasible and Lender's security is not lessened. If the restoration or repair w
o .15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums secured by
this Securiy [nstrument, whether or not then due, with any excess paid to Borrower. [If borrower abandons the Property, or does m
not answer within 30 days a notice from Lender that the insurance carrter has offered to settle a clann. then Lender may collect the
Insurance proceeds. Lender may use the proceeds to repair or restore the Propeity or to pay sums secured hy this Security Instrunent, #
- whether or not then due. The 30-day period will begin when the nctice 1s given. ' %
Unless Lender and Bortower otherwise agree in writing, any application of proceeds ta prancipal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amcunt of the paywments. If under paragmphq
19 the Preperty 15 acquired by Lender, Borrower's right to any insurance policies and

hlior to the acquisition’shall p ;
acquisition. i

'

proceeds resuluing from damage ta the Praperty
ass to Lender to the extent of the sums secured by this Security Instrument uminediately prior to the

6. Preservation and Maintenance of Property; Leasehalds. RBorrower shall not destroy, damage or substanually change the

Propesty, allow the Property to deteriorate or cominit waste. If this Secunty Inztrument is on a leasehold, Borrower shall comply '
with the provisions of the lease, and if Borcower acquires fee Utle to the Property, the leasehold and fee title shall not merge unless

Lender agrees to the merger in writing.

) 7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
o agleememé contained. in this Securuty lnsllum_eni, or there 15 a legal proceeding that may signtficantly aifect Lender's rights in the
‘: Property fsuch as a proceeding in bankruptcy, prohate, for condemnation or 6 enforce laws or regulations), then Lender may do
and pay for whatever 1s necessary to pr-)teci/(he value of the Propenty and Lender’s nights 1n the Property. lender's actions nay

»\-:f 8 '-includc paying any_sums secured by a lien which has prionty over this Security Instrument, appearing In court, paying reasonable

-i - atterneys' fees and entering on the Propesty to make repaurs, Although Lender may take action under this paragraph 7, Lender does
" not have to Jo so. ’ - -
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Am amounts disbursed by Lender under this paragraph 7 shall becmne additional debt of Borrower secured hy this Security
lnstrumenl Unless Borrawer and Lender agree to other termsof payment, these amounts shall hearinterest from the date of disbursement

" at the Note rate and shall be ‘payable, with interest, upon notice from Lender to Bormwer tequesting payment.

If Lender required mortgage insurance as a condition of makmg the loan secured by this Security !nstrurrenl Borrower shall

. pay the premiums required to maintain thei insurancein effect untilsuch time as the :equnremenuor !he insurance terminates in accordance

~with Borrower s and Lender's written agreement or applicable law.

8. Inspection. Lenderarits agent may make reasonable entries upon and mspeouuns of the Properl\. Lender shall give Borrower
_nouce at the time of ar prior to an 1nspecuon speu{}lng reasonable cause for the inspection. -
Condemnatmn. The proceeds of any award or claim for damages, direct or consenuenual in connection with any condemnation

. or Gther taking of any part of the Property, or for conveyance in lieu of condemndtlon are hereby assigned and shall be paid to Lender.

In the event of a tatal taking of the Propert) the proceeds shall be applied to the sums secured by this Security_Instrument,

’ whether or not then due, with any excess paid to Borrower. In the event of a partial takmg of the Property, unless Borm“er and

Lender otherwise agrezin writing, the aumssecured by this Security Instrument shall ke reduced by the amount of the proceeds multiplied
by the fo![omng fraction: {a) the total amount of the sums secured immediately before the taklng, divided by (b) the fair market
value of the Properly tmmediately before the taking. Any halance shall be paid to Borrower.

If the Property 15 ahandoned by Borrower, nr if, after notice by Lender.to Boirower that the. condemnor affers to make an

~“award or settle a claim for damages Bone\\er fails to respond to bender within 30 days after the ddte the natice 15 given, Lender

is authcnzed to collect and apph’ the proceeds at its option, either to restoration or repair of the Properly or 1o the sums secured

- by ‘this Security Instrument, whether of not then due.

Unleas Lender and Borrouer otherwise agree in writing, any application of iroceeds to principal shall not extend or postpone

. the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbeara.noe By Lender Not a Waiver. Exteénsion of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operaté to release the habllny of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor, in mlwe:t or refuse to extend time for pavment or otherwise modify amartization of the sums secured
by this Security Instr: lmentby reason of any demand mJ de h\ the orgirial Borrower or Borower’s successars in mtereat Any forhearance _

by Lender in exercising any right or remedy shall not be s waiver of dF preclude the exercise of any right or remed).

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The co'.enants and agreements of this Security
Inslrument shall bind and henefit the successors ard assigns of Lender and Borrov. er, subject to the provlsmns of paragraph 17. Borrawer's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but'daes not execute the
\ole. ‘(a) is co-s1gning this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under.

the terms of this Security Instrument; {bh)1s not_personally ohligated to pay the sums secured by this Secunn Instrument; and (¢}

agrees that Lender and any other Borrower miy agree o extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or ihe Note without that Borrower’s consent. )

12. Loan Charges. If the loan secured by this Security Instrument 1s subject to 4 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to Leéollected in connection with the loan exceed
the permitted limits, then: {a) any such lnan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sims already collected from Borrower which exceeded permitted himits will be refundad to Borrower. Lender may

_ choose ta make this refund by reducmg the principal owed under the Note or by making a direct payment to Borrower. If a refund
- reduces principal, the reduction %11l be rreated as a partial prepayment without any prepayment charge under the Note.

13. legislation Affecling [ender’s nghl.s If enactmentor expiration of applicable laws has the eﬂ’ect of rendering any pmwston
of the Nate or this Security instrument unenforceable aceording to its terms. Fender, at 1ts option, may require immediate payment -
in full of all sums secured by this Secarity Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises
this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices.  Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail te Lender's address
stated herein or any cther address Lender designates by rotice to Bortower. Any notice provided for in this Security Instrument shall
be deemad to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the junisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflicts shall not affect other provisions of this Security Instrumentor the Note which can be given effect without the conflicting
proviston. To this end the provisions of this Security Insteument and the Note are declared to Le severable.

18. Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. If all or any part of the Pmperty or any interest in it
1s sold or transferred for if a heneficia) intesest in Borrower is sold or transferred and Borrower is not a natusal person) without Lender’s
prior anitten consent, Lender may, at its aption, require immediate payment in full of all sumns secured by this Security Instrument.

_ However, this option shall not be exercised by Lendor tfexercise 1s prohibited by federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this Security

“Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may lmoke any remedies permitted

by this Qecumy Instrument without further notice or demand cn Botrower.
18. Borrower's Righl o Reinstate. If Rorrower meets certain rondxt:om, Rorrower shall have the right to have enforcement

- of this Security Instrument discontinued at any tine prior to the earlier eft fa) 5 days (or such other period as applicable faw may

specify far reinstatement) before sale of the P:open) pursuant to any power of sale contained in this Security Instrument; or (h) entry
of a-judgment enforcing this Secunity Instruinent. Thase conditions are that nonm\er (a) pays Lender all sums “hl{h then would -
Le due under this Secumy Instrument and the Nate had no acceleration accured; th) cures any default of any other comnanls or
agreements; {c) pays all expenses incurred 1n enforaing this Qecurm Instrument, including, hut not limited to, ceasenahle auorne)s

- fees; and {d) takes such action as l.ena!er may reasonably requite to assure that the lien of this Secunty Instrument, Lender's rights

in the - Properl) and Barrower's ohllgauon te pay the sums secured by this \crunl) Instrument shall continie unchangeéd. Upon

" reinstatement by Houo*er this Secerity Instrument il the cbligations secared holeby shall remain fully eﬂecluo as tf no acceleration

V01044

had accured. llone\er. lhls llghl to teinstate shall not ap ph tn the case of sccele mllo:a e lu pna;npkﬁiii or 7.
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NON-UNIFORM COVENANTS Borrower and lcﬁ<ler further covenant and agree as Vfollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration followi ing Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unfess applicahle taw provides otherw ise).
The notice shall specify: (a) the default; (b} the action required lo cure the default; {c) a date, . not less lhan 30 days from the date the notice
is given o Borrouer by which the default must be cured; and (d) that failure to cure the default on or before ihe date specified in the
notice’ may result in acceleration of the sums secured by this Security Instrument and sale of the Property at public aurlion at a date not
less than 120 days in the future. The notice shall turther inform Borrower of the rlghl to reinstate after aeceleration, the right to bring
a court action to assert the non-existence of a default or any other defense of Borrower to acceleratlon and sale, and any other inatters required
to be included In the notice by applicable faw If the default is not cured on or before the date speclﬁad in the nouce, Lender at its option
may require immediate pa)ment in full of all suins secured by this Securu) lnstrument without further demand and may invoke the power
of sale and any other remedies permitted h) applicable law. Lender shall be enm.led to collect all expernises incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

114 Lender invokes the power of sale, Lender shall give wrilten notice to Trustee of the occurrence of an event of default and of Lender s

" electiosn to cause the Property to be sold. Trustée and Lender shall take suth action regarding notice of sale ard shall’ give such notices to
- Borrower and to other persons as applicable law may nqu:re After the time required by agplicable law and after the publication of the notice ~
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
- the terms designated in ‘the notice of sale in one or more parcels and in any order Trustee determines. Tristee may postporue sale of the
Property for a period or periods permitted by applicable taw by public announcement at lhe tlme and placc fixed in the nonce of safe. Lender
or its designee may purchase the Property at any sale. ’ . oA :
Trustee shall deliver to the purchaser Trustee's deed come}lng the Property without any covenant er warranty, expressed or nnplled‘
The recitals in the Trustee’s deed shall ‘he prima facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the followi ing order: a) 1o all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b)
o all sums secured ‘hy this Security Instrument; and (c) any excess to lhe person or " persons, legally enlnled to it or to the clerk of the superlor
" court of the counly in which the sale took place. - : L
20. Lender in Possession_ Upon acceleration nnder parasraph i) or abandeaneat of the Pmoerly Lender fin person. by agent or by judicially
“appointed rece:-er) shall be enutled to enter upon, tzke possession of ard manage the Prcperl} and o collect the rents aof the Propenty including
thase past due  Arny rents callected by Lender or-the receiver shall %e applied first o payment of the casts 5f managzement of the Property and
collecticn of rerts, mrh.dmg but not limited to, raexwrs feas, pre mums oA recerver's bands and reascnable ntcrna)s fees. and than to the sums
. secured h) this Security lrstru'nem = -
21. Recumejnnce. Upen payiment of ail sums secured by this Security Instrument, Leader shali request: Trustee to reconvey the Property
“and shali Surrender this Security Instrument and 3ll nctes evidencing 2Bt securad by this Security Instrument to Trustee  Triustee shail rec anvey
: the Property without warranty and l.nI.o 1t vharge o the person or parsons legally antitled ta it Such persan or persans shall pay any recardation costs
22. Substltute Trustee. Ia accordance with' applicable law, Lender may from time to time APPGINt A SUCe23$0r  trustee 1o any
Trustee appointed hersuad ¢f sho has c€ased to act  Withaut vonveyance of the Properts, the successor truste2 shall.succeed to all the title, power and
" _duties eonferred upon Trastee herein and by applicatle law )
7 23. Use of Property. The Property .5 not asad principally for azricuitural of farming nirposes . :
24. Riders to this Security Instrument. [f ore cr :are siders are exeeuted by Berrower and recordad tozether with this 3acunity Instrument,
the coverants and agresinents of sach such rider shall b= ine crporated inta and shall amend and supplemeat the coverants and agezerents f this
Security lnstrur tent as if the nder st w2re 3 past of this Se urnty lnsuun’ent Check applicable bhoxies)]

D Adjusiable Rate Rider D Condominium Rider ' D 2-4 rmely Rider
DV_Gmdua!ed Payment Rider D Planned Unit Bevelopment Rider

[X] Otherts) [specify]l  CONSTRUCTION LOAM RIDER

BY SIGNING BELOW, Borréwer accepts andd SEIReS 10 the terins and covenants contained in this Secunty Instrument and 1 any
nder(s} etecuted hy BOI’!O“PI and reconded with a1,

EW\{EI“’] \\;L’U{JL L‘t'{&-};‘vu””"—fssu.. ISEAL)

ANTHONY(EORB?N MALELLA Barraker . V Porroaer

: /
.~
(SEAL) (SEAL)

Eiresaer

Boreoser

STATE OF WASHINGTON

-

On lhq& gtaﬁtpshmulh appeuevi before me ANTHONY GORDON MALELLA

LI ,__w

-3
3.; !he |Hd|n-!ual or u.dn.ulunlx dc\tnhed in and who executed the within and foregmng mslnunem and
iu ‘o he A . ___ signed lhe same as his_

ke, stear they -1» T treir

free ‘.i I\qlﬂly, act _and d rd for uses Jnd purposes therein menticned.  Given undu m) h.md and official sealg
this Eétk:'.p\ ay of Nove'n er' .89

ﬂ(z 1&1,«_{‘ ,.ngc.f(éa..z ALt

gnature of Notaria: Gffoal

\ol.«r) Public {ind for the State of Washington, residing at_ Glenwood; Commi s 55i0

ity f Keciderce

Ri’ﬁ!)l'[’fST FGR RE!‘I)Y\'BYA.\(‘[
TO TRUSIEE E ]
The undersigand o5 the haller of the note or nites o .:&l h} this Deed of Trust  3aid nate 5r notes. together with all sther indebtediess
secured Ly tkis [Dred of Frust have teen pad n full Yoo are kereby directed to can-el suid note or nates and thas Deed of Trust, which are Jdelivered
. herery. and o recomvey. aithiut aareanty. all the sstite now hell by you under this Deed of Trast 1o tha person ar personc legally entitied thereto

Date
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CONSTRUCTION LOAN RIDER

Loan Number:

. , ' : ' 028447-1

TES RIDER is made this \/ 29th day of / NOVEMBER . 19v89  andis incorpuorated into and shali be
. - deemed to amend and supplement the Deed of Trust of the same date given by the undersigned (the "Borrouei') 1o secuie a
©aote of the same date (the "Note") executed by Borrower in favor of THE BENT. F RANKLIN FEDERAL SAVINGS AND

LOAN ASSOCIAL lO.\. a US. Corporation, (thc’ "Lender ) and corering “the prupen) described in said Deed of Trust and
~!.xatul at: :

MP O.15L TRILLIUM TRAIL, UNDERWOOD, WASHINGTON 98651

) \DDITIO\ AL COVENANTS. . Ia addition to the covenants and agreements made in the Deed of llu~! Borrover and
" Leader further conenant and agice A follows:

26. ('().\fSTRL’(‘TI().\' LOAN PR(_)VISI().\‘S. - Homsower agrees o comply with the conenants and conditions of the
Constraction Loanr Ageeement which is kerehy incorporated by reference in and made a part of this Security Instrument. All -
advances made by Lender pursuant to the Construction Loan Agrcement shall he indebicdness of Borrower secured by this
Security Instrument. and such advances may be obligatony as provided inthe Construciion Loan Agrecient. Albsums dishursed
by Lender prior to completion of the improrements ¢ protea the security of thisSecurity fnstegiment up to the principal
amaunt of the Note shall he treated 3s disbursements pursuani to the Construction Loan Agreement. Allsuch sums shall bear
interest from the date of dishursement at the rate stated in the Note. unless collectinn from Borrower of interest at such rate
- would be contrary to applicable law in which exent such amounts shall bearinterest at the highest rate s hich may be collected . .
- - from Ilnrrouu under appltcah!e law and shall be payahh. upon aotice from Lender o Ilurmuu requesting payment lhucfor_

I rom time to time s Lendar deems necessary o protect Leader™s interests. Boirower shalk upm\ request of Lender.
execute and deliver to Leader.insuch formas L ender shatl direct. assiznments of any and all sights or Claims which relage to the
construction of the Property and Borrower may have against any pasty supplyna or who has supplicd lahor, maierials-or
servives inconnection with construction of the Pmpcrn Tn case of bréach by Horrower of thic covenants and conditions of the

_Constructinn LoanAgreemeat, Lender, at Leaders option. with or without catry upon the Properiy . may invoke. any orall of -
the rights or remedies pmudcd in the Construction Loan Azicement ar Su.urm [:Nrumml un.ludmu w mmul I:mlmlmn
auo.lemmm of the sums secured by this Security In~lrunum . ; g -

2.1. UNIFORM C OMMERCIAL CODE SECURITY AGREEME \T. [his Su.um\ In~trumieni is intended ty be a securisny
agreement. pursuant to the Uniform Commercial Code for any building materials. ‘apphiances. and zoods. of every nature
whatwseser now or hereafter tocated in. or on, or used. or intended o be uked i connection »ith the Pmput) and any uf the
itens specified in this Deed of Trust as part of the Pmpcn\ whtich. under applicable taw . may be subject o a security 1nterest
: . pursuant to the Uniform Commercial Code, and Borrowcy lierehy grants Lender a security 1aterest in sand items  Borrower
agrees thar Lender may file this Security Instiuient or a upmduumn thereof. in the réal estate re¢ards or other appropriate
index. as a financing statement for any of the items specified abivve as part of the Property. Any reproduction of this Security
SR Instrument or of any other security agreement or financing stitement shall be sufficient as well as extensions. renewals and
' amendments thereof, and reproddctions of this Sceurniny Iastrument in such form as Lénder miay requise to peifect a security
_ interest with respect to <aid items. Borrower shall pay ail casts of fiting such financing statements and any extensions, renewals,
= amendments and réleasesthereaf, and shall pay all reasonable costs and expenses ofan\ record searches for financing statements
Lender may reasonably requite. Without the proraritien consent of Lender, Bnrmue shall net ereate or suffer to be created
pursuani to the Uniform Commercial Code any ather securaty interest in said items, includinz seplacements and additions
thereto. Upon Bmm\n(r s hreach of any covenant or agreement of Borroser cantained in this Suum) Inurumentzincluding
the covenants to pay uhcmlueallsums secured hy this pariy under the Uniform Commercial Cade and. at Lendersoption, may
also invoke the remedies prosided in Paragraph 19 of this Security Instrument’as 1 such items. In exercising any of said
remadies, Lender may proceed against the items of real prgpeiiy and any items of persanal property ~pecified ahove as part of
the Property separately or together in any order whatsoever. without in any way affecting the availabitity of Lender’s remedies
“under the Uniform Commercial Code or of the remiedies provided in Paragraph 19.0f this Security Instrument.

28.  Uniform Covenant 6 of the Instrument is amended to read as follows:

"6. Preservation and Maintenance of Property; Leaseholds. llorrower shall not destoy. damage or substantially
change the Property other than in accordance with the Construction Loan Agreemeat, allow the Property to
deterivrate or commit waste. [ this Securnity Insteument is 91 a leaschold. Borrower shall comply with the provisions
of the lease. and if Rarrower acquises fee title ta the Property . the leaschold and fee title shall not merge unless Lénder
agrees 1o the merger in wiiting. *

29.  Uniform Covenant B of the Instrument is amended 1o read as follows:

“8. Inspection. Lender or its azent may make 1easonable entries upon and imspectiaas of the Praperty

TERMINATION OF CONSTRUCITTION LOAN RIDER Y the T ederal Home Loan Mortgage Corporation or Federal
National Morigage Associalion, or any suc(essar or awigace thereof, or a private investor. buas all or some of the Lender’™s
vights under the Deed of Trust and Note. the promices amd agreements in this Ruder atlt no longar have any dorce
or clfect and Ihl. principal pmus.uns of the Note and Deed nf Lruat shall thea he in fuld force and effect.

- ' IN WIHINESS WHERT O1 . Borrower has exccuted thas Construction Loan Rider oa the date first herginabove written.
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