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. : THIS DEED OF TRUST is made this_29TH ~day of HOVEMBER. .1989__,
between Tirothy J. Waters, a single person

_whose address is PO Box 883 (M.P. 0.32L Manle Way) ; Stevenson, - WA 98648
_ __Transamerica Title Company

whose add,ess is 300 wW. 15th St., Vanmuver, WA 98660

RIVERVIEW SAVINGS BANK, - Camas .

whose address is 700 NE Fourth A\E., Camas, WA 98607

. Grantor,

; and

Trustee,

; and

Branch, Bene_ftci;ary,

Grantor hereby arrevocably grants bargains, sells and canveys to Trustee in trust, with power of sale, the foilowing described real
property in Skamania County. Washington;

CMEMNGATAPOINT3OFEETEASPMD3OFEEPBDRMOFMSGMMESTOOR}EROFT}E
SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 3 NORTH, RANGE 8 EAST CF THE WILLAMETTE
_MERTDIAN, SKAMANIA COUNTY, WASHINGTON, AND RUNNING THENCE NORTH, ALONG THE EAST LINE COF
METZGER AVENUE 935.3 FEET, TO A POINT WIICH IS THE NORTHEAST CORNER OF THE INTERSECTION
OF THE SAID METZGER AVENUE AND DILLINGIAM LOOP ROAD, WHICH POINT TS THE TRUE POINT OF
BEGINNING OF THIS DESCRIPTION; THENCE CONTINUING NORTH ALONG METZGER AVENUE A DISTANCE
OF 307.75 FEET, MORE OR 1ESS, TO THE SOUTHWEST OORNER OF THAT PARCEL DEEDED TO MELVIN
L. HOTCHKISS, ET UX, BY DEED RECORDED MAY 10, 1967 IN BQOK 57, PAGE 226; THENCE EAST 208.5
FEET; THENCES(IHH30775FTETTOTHEVORIHIINEOFDIILREHPMUXPRO§D THENCE WEST
208.5 FEET TO THE TRUE POINT CF BEGINNING.

together with all TnTeTest and estate therein that the Grantor may now own or hereafter acquire and together with all the rents, issues
and protits therefrom, however evidenced or manifested, and all appurtenances, fixtures, attachments, tenements, privileges, minerals,
including without limitation oil and gas, upan and under the property and ali mineral rights and reservations pertaining thereto; water

rights and all pmmns certificates and shares evidencing the same; and hereditaments, now or hereafter betongmg or appertaining to
...the property.’

This Deed of Trust shall secure: {a) Any and all indebtedness of Grantor evadenced ba that certain Guaranty of Payment

e to
Beneficiary; {b) The pavmenl of all other sums, with interest thereon, including reasomb!e attorneys fees, advanced or incurred by Ben-

eficiary in accordance with the Deed of Trust to protect, preserve, enforce or realize upon Benehc;ary s interest ir the property; {c]
The performance of Grantor' s covenants and agreements comamed herein. (Hereinafter col!ectwely referred to as the “"Indebtedness’).




- ) Grantar further covenarnts and agrees with the Beneficiary as follows: .

.I-‘

2.

10.

1.

12.
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The property subject to this Deed of Trust is not used prin;:ipally or primasiiy for agricultural or farming purposes.

Grantor is lawfully seized in fee simple oi the property conveyed herein and owns outright every part thereof Or, if applrcab[e
Grantor covenants that Grantor has eithér sold or purchased the property under a recorded contract and is conveyrng such

' ) rnterest qi. Grantor to Benehcrary under this Deed of Trust

Grantor has good nghl to orant and canvey the property, the property rs unencumbered except as expressly disclosed in writi'ng
to Beneficiary and Grantor will warrant and defend title to the property agalnst all claims and demands of every person claiming
any part of rnleresl in lhe propeny

Grantor agrees to keep the property free from statutory iiens, governmeatat liens, and any and all other lrens or encumbrances of
any kind, wnhoul the prior express written consent of Bereficiary. :

Grantor agrees to promplly pay when due the principal ard interest on the Indebtedness secured by this Deed of Trust.

Grantor agrees to maintain the buildings and all other improvements on the property in a rentable and tenantable condition and
state of repair, to neither commit nor suffer any waste, to promptily comply ‘with all requirements of the federal, state and -
municipal authorities and all other laws, ordinances, regulatrons covenants, conditions and restrictions respecting the property
o7 the use thereof and to pay all fees or charges of any kmd in connection wrth the property.

Grantor agrees to pay all taxes, assessment;, fines and other chérges'attribdtable'to the propertv which may attain a priority over
this Deed of Trust, including leasehold payments and ground rents, if any, by making payment, when due, directly to the party

entrtled 10 the payment. Grantor-shall furnish to Beneficiary atl notices of amounts due under this paragraph In the event Grant-
or shali make payment directly to the party enmled to the payment Grantor sha!l furnish recerpts to Benehcrary evrdencmg
such payments - :

Grantor shall maintain insurance on the property, together with any improvements thereon, insuring against any loss by fire,

-hazards, or any 6ther casualties or contligencies as.may be reasonably required from time to time by Beneficiary. The insurance

shall be in such amounts and for such periods of time as Beneficiary may desrgnaie AII such insurance shall have a loss payable
clause in favor of and in form satrsfacrorv to Benefrcrary.

Beneficiary may make or cause to be made reasonable entries upon and mspect:ons of the property, pravided that the Benefi-
ciary shali give Grantor notice prior to any such rnspecuons

The proceeds of any award or claim for damaces, direct or consequential, in connection with any condemnation or other taking
of the property, or parl thereof, or for conveyance in liew of condemnation, are hereby assigned and shall be paid directly to
Beneficiary. In the event of a partiaf or total condemnation or other taking of the property, the proceeds shall be applied to the
Indebtedness secured by this Deed of Trust, with the excess, if any, paid to the Grantor. Unless otherwise agreed in writing by
Bereficiary, any such application of proceeds to the Indebtedness secured by this Deed of Trust shall not extend or postpone
the due date of the regular instaliment payments provided for by the terms of the promissory note or any other Indebtedness
secured by this Deed of Trust.

Grantor agrees that if Beneficiary extends, renews or modifies the terms of any Indebtedness secured by this Deed of Trust or if
Beneificiary releases any other security securing such Indehbtedness, any and all such extensions, renewals, modifications or releases
shall not operate to release, discharge or diminish the liability of Grantor for all Indebtedness secured by this Deed of Trust.

In the event of a transfer or all or any part of Grantar’s interest in the property, whether voluntary, involuntary or by operation
of law, Beneticiary may, at its option, treat such transfer as a default by Grantor and may resort to the remedies provided for in
this Deed of Trust. In the event Beneficiary does not choose to treat such a transfer as a default under the terms of this Deed of
Trust, Benefrcrary may, at its option, require all of the following from Grantor

a. Not less than thirty {30) days prior to any such transfer, Grantor shall notify Beneficiary in wriling of the proposed
transfer and shall provide Beneficiary with such information concerning the terms and conditions of the transfer and the
credit worthiness and financial condition Qf any proposed transferree as Beneficiary may reasonably require. -
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b. = In the event Beneficiary shatl consent to such a transfer, Beneficiary shall be entitled to co!lect the cost of any credrt

investigation and an assumption fee whnch shall not exceed three percenl (3%) of the remzining balance on the Indebted
ness secured by this Deed of Trust. .

c. Beneficiary, at its option, shall be entitled to increase the rate of interest on the Indebtedness secured by this Deed of
- Trust 1o a rate not exceeding the greater of (i) up to five percent (5%) per annum above the existing interest rate on the
] Indebtedness, or (ii) Beneflcrary s then prévailing interest rate on like foans to like borrowers. Any determination of
: . Berieficiary’s then prevarhng interest rate by Beneficiary shall be conclusive if made in good faith. If the interest rate is
increased pursuant to this paragraph, the amount of the installment payment under any promissory notes shall be’in-
creased o the amount necessary to amortize the Indebtedness during its orrgma! teerr. -

d. Beneficiary may requrre Grantor to continue to be bound asa prrncrpal to repay all lndebtedness herein secured.

13. if 1he interest of Grantor in the property secured by this Deed of Trust is either a purchaser’s or seller’s interest in a contract for
the sale of real property, then Grantor hereby specifically aéknaw!edges and agrees that, upon default, Grantor’s interest in the
property may be foreclosed by Beneficiary, at its sole option: (a} non-judicially according to the State of WWashington’s Deed of
- Trust statutes; [b) as a morigage under RCW Chapter 61.12 el seq; {c) under Article N:n of the Washrngton Uniform Commer-
“cial Code. .

“ 7. 14, Grantor hereby agrees that this Deed of Trust shall also be construed as a security agreement under Article Nine of the Washing-
ton Uniform Commercral Code. At Beneficiary’s request, Grantor agrees 1o execute and deliver such fmancmg statements as
- Beneficiary may require to perfecl its security interest under the Uniform Commercnal Code.

15.  As further security for the Indebtedness secured by this Deed of Trust, Grantor hereby assigns to Beneficiary any and all rents,
issues and profits of the property and Grantor’s interest in all teases now or hereafter affecting the property. Upon notice by
Benreficiary, and, in any event, upon default, Beneficiary may directiy collect ail such lease, rent and 6ther payments due Grant-
or. Nothing contained in this paragraph shall obligate Benehcrary to perform any of Grantor s duues or obhgallons under any

. -lease or other agreement affacting the property. . :

16." The following shall be events of default unders this Deed of Trust: {3) Default in the payment or performance, when due or pay-

C - - able, of any Indebtedness secured by this Deed of Trust; {b) Breach by Grantor of any representation, covenant. or warranty

contained in this Deed of Trust or any other agreemem instrument or document affected or secured by this Deed of Trust; (c}

Tt]e ‘nalgng, by. Grantor of any material misrepresentation 1o Beneficiary for the purpose of obtaining credit or an extension

cffcr'ed!t {d) The issuance of any injunction, attachment, garnishment or levy against @ny property of the Grantor; (e} The

;J‘-tolv%r‘w [ (Gran(or an admission by Grantor in writing of Grantar's inability to pay Grantor’s debits as they mature or the

_rr:sﬁ:tuuon by of against Grantor of any bankiuptcy, msolvencv, reorgamzauon debt arrangement, liquidation, dissolution or

: ';e!;enydd]g peoceedmg, {f} The happening of any event which, in the judgment of Beneficiary, has a material adverse eﬂect

. u;pn m bpﬁrfpss of the financial condmon of Grantor or which, in Beneficiary’s opinion, impaiss the property or malenallv
rncr&asf!‘Bmkiu:rary s risk.

17, Upon the happenmg of any of the above events of defauil, Beneficiary shall have, in addition to all other rights and remedies at
law or in equity, the foliowing rights and remedies: (a) To declare any and al! Indebtedness secured by this Deed of Trust to be
immediately due and payable; (b} To apply for, with or without notice to Grantor, upon filing a suit to enforce or preserve its
rights under this Deed of Trust, for the appointment of receiver, withiout bond, to take possession of the property and the rents,
issues, profits and proceeds atfecting the property; {c) To cause foreclosure of this Deed of Trust (i) non-judicially under the

) State of Washington Deed of Trust statutes; (ii) as a3 mortgage under RCW Chapter 61.12 et seq: liii} under Articlz Nine of the
~ Washington Uniform Commercial Code; {d} all the other rights and remedies provided for in this Deed of Trust.

18. Al rights and remedies of Beneficiary provided for in this Deed of Trust are intended to be cumulative and not in substitution
for any other right or remedy otherwise available 1o Beneficiary.

19.  Grantor heteby waives any right to require Beneficiary to marshal, or to foreclose in the inverse order of alienation, any of the
above described property or any other ccllateral securing Grantor’s Indebtedness 1o Beneliciary.

20. This Deed of Trust shall not be qualified or supplemented by course of dealing. No waiver or moditication by Beneficiary of any
of the terms of this Deed of Trust shall be effective unless the waiver or modification is in writing and signed by Benetficiary. No
waiver of modification by Beneficiary of any required performance or obligation of Grantor on any occasion shall be construed
as a waiver of Benehcuary $ nght 1o require strict performance of all the terms of thas Deed of Trust on any future Qccasion,

21. Upon pdvment of all Indebtedness secured by this Deed of Trust, Beneficiary shall request Trustee to reconvey the property and
shall surrender this Deed of Trust and all instruments evidencing the indebtedness secured by this Deed of Trust 1o the Trustee.

Trustee shall reconvey the property without warranty to the person legally entitled thereto. Such person shall pav all cosis of
reconveyance



- 23.

- 25.
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Any notice lo Granlor provided for in this Deed of Trust shall be given by ma-lmg such notice by certified mail addressed to
,Gtantor al the property address or at such .other address as Grantor may designate by written notice to Benehcuary. Any notice
1o Beneficiary shall be given by certified mail o Benehmarv s address slated herein.

22.

Grantor agrees to pay to Beneficiary any and all costs and expenses, including attorneys fees, mcurred or pald by Benehaary in i
- protecting or enforcing its rights under the terms of this Deed of Trust whether o7 not a lawsuit is commenced. Anomevs fees
" shall include services rendered at both the trial and appeliate level, as well as services rendered subsequent to judgment and ob-
tairiing execution thereon. The award of such fees, costs and expenses shatl bear mlerest at the highest lawlul rateuntil paid in full,
24. The covenants and agreements contained in this Deed of Trust shall bind, and the rights hereunder shall inure 10, the respectwe
" successors and assigns of Beneficiary and Grantor. Alf covenants and agveemems of Grantor sha|l be joint and several.

" This Deed of Trust shall be governed by the jaws of the State of Wash;ngton and by the tules and regulanons issued by federal agen-
cies with lunsdjcuon over Benehc:ary. in lhe event of a conflict, the rufes and regulations issued by lederal agencies shall conttol

r - {Seal DT . . T {Seal) _
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Onshig 2 & @‘3& \ EE[_BE_R P 198_9____ personally appeared beforeme .

Px f AWTARPT i, —
il g wIFIMOTHY J. WATERS o T

AN 4 s m :
to me@ qp be tf\al-m‘yua‘lfs) described in and who execuled the foregoinia instrument, and ack nowiedged that h”_ﬂﬁ__ o _____ signed the
1_\ '-," _ free and voluntary act and deed, for the uses and purposes therein mem:oned
AN :

Wnness ﬁw b!nd’af'd . .-;| sea 10 afhxed the day and year first above weritten,

7/ O ,,,,,,,,, __STEVENSON
Notary irthe State of Washj - Residing at: ] -
MY corwss EXPIRES: l°f1 ﬁB -93. . , '
STATE OF WASHINGTON : 1 s
COuNTYOF__ . . . T
Onthis___ dayof ... ' 19 ... bersonaily appeared beforeme .
e el ... ____ AND . B . I
tome knowntobethe - e _presidentand . . . ecietary

1espectively, of

the coiporation that executed the foregoing instrument, and acknowledged the instrument to be the free and voluntary act and deed of the corporation,
for !ho uses and purposes therein mentioned, and on oath stated that they are authorized 10 execute the foregaing instrument,

W;lm my hand and official seal herem aflixed the day and year first above written,

Notary Public in and for he State of Washington  Resdingat: o o T

REQUEST FOR FULL RECONVEYANCE
(Do not record. To be used anly when note has been paid. )

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and ali othar indebtedness secured by the within Deed of Trust. The note, 1ogether with

. all other indebtedness sacured by the Deed of Trust, has been fully paid and sarisfied. You are hereby requested and directed, on payment to you of any

$UMS OWINg 1o you under the terms of the Deed of Trust, to cancel the note above mentioned, and all other evidences of indebtedness secured by the

Deed of Trust delivered 10 you herewith, together with the Deed of Trust and to convey, without warranty, to the parties designated by the terms of the
Dood of Trust, all the aslate now held by you thereunder. '

Dated e B 19

Mai! reconveyance to:




