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PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned, JAME8 L. LANKFORD and
PATRICIA M. LANKFORD, husband and wife, promise to pay IAN M. LOW
and AIKO A. LOW, husband. and wife, or order, the principal sum of
Thlrty-exght Thousand and No/100 Dollars ($38,000.00), with
interest on the unpald principal balance from the date of this
Note - until paid -at the rate of ten’ percent (10%) per annum.
Principal and interest shall be’ payable at M.P. 45.93R — #1, State -
Highway 14, Stevenson, WA, or such other place as the Note holder
may des1gnate., The entlre 1ndebtedness ‘evidenced by this Note,
including both pr1nc1pal and interest, shall be due and payable on
December 31, 1992 or at such time as that certain Promissory Note
~dated December 21, 1987, from STEPHEN E. COUPAL and SUSAN K. COUPAL
to JAMES L. L@NKFORD and PATRICIA M. LANKFORD, in the amount of
$35,000.00, 15 pald in full, whlchever shall occur first.

- If suit is brought to collect this Note, the Note holder shall
~ be entitled to collect all reasonable costs and expenses of suit,
1nclud1ng, but not limited to, reasonable attorney' s feest

No part of the indebtedness evidenced by this Note may be pre-
pa1d w1thout the prlor consent of the Note holder.:

Presentment, notice of dlshonor and protest are hereby waived
by all makers, suretles, guarantors and endorsers hereof. This
Note shall be the joint and several obligation of all makers,

sureties, guarantors and endorsers, and shall be binding. upon them
and their successors and a551gns.

Any notice to Borrower provided for in this Note shall be
given by mailing such notice by certified mail addressed to
Borrower at the Property Address stated below, or to such other
address as Borrower may designate by notice to the Note holder.
Any-notice to the Note holder shall be given by mailing such notice
by certified mail, return receipt requested, to the Note holder at
the address stated in the first paragraph of this Note, or at such
other address as may have been designated by notice to Borrower.

The indebtedness evidenced by this Note is secured by the
following:

(a) Trust Deed, dated October 3Jlst 1989, a copy of which
is attached hereto as Exhibif "A"; and

(b) Trust Deed, dated December 21, 1987, a copy of which is
attached hereto as Exhibit "B", assigned to IAN M. LOW and AIKO A.
LOW by an Assignment of Trust Deed dated October 3lst , 1989, a
copy of which is attached hereto as Exhibit nen,

Reference is made to the Deeds of Trust for rights as to
acceleration of the 1ndebtedness evidenced by thls Note.

FILED FOCREEGERD
uK"\h"'“ ¥7ASH
4Lu¢uJ£chéu.

Nov 16 4 29 P '89
/V /‘_’W . »
AL TOR O
GARY M. OLS3OH
Property Address-

M.P. 45.93R State Highway 14
Stevenson, Washlngton 98648
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TRUST DEED

This. Trust Deed is made this 31st day of October, 1989,
between JAMES L. LANKFORD and PATRICIA M. LANKFORD, husband and
wife, Grantors, whose address is M.P. 45.93R State Highway 14,
County of Skamania, State of Washington; Morrow County Abstract
Title Insurance Co., Inc., an Oregon corporation, as Trustee, whose
address is 269 N. Main Street, P.0. Box 576, Heppner, OR 97836, and
- IAN M. LOW and AIKO A. LOW, husband and wife, as_tenants in common, -

‘as Beneficiaries, - whose address is- 45.93R . State Highway 14,
" Stevenson, WA 98648, i oo . '

Grantors hereby bargain, sell and convey to Trustee in trust,
- with power of sale, the following described real property in Morrow
County, Oregon: - ' , ' o o

Parcel No, 1 - T

‘Beginning at the HNorthwest corner of South half of Lot
4, in Block 7, Original Town of Heppner, thence East 70
feet to a point, thence South 45 feet to a point, thence
West 70 feet to a point, thence North 45 feet to a place
of beginning. The description being a portion of Lots

4 and 5, in Block 7, Original Town of Heppner, Morrow
County, Oregon. ' : o '

Parcel No. 2 ' :
South half of Lot 4, Block 7, Original Town of Heppner,
Morrow County, Oregon, excepting the following:

Beginning at the Northwest corner of the South half of
Lot Four (4) block Seven (7), Original Town of Heppner;
thence East 70 feet to a point; thence South 45 feet to
a point; thence West 70 feet to a point; thence North 45
feet to the place of beginning. The description being
a portion of Lots 4 and 5, in Block 7,-Original Town of
Heppner, Morrow County, Oregon.

The North 49.5 feet of Lot Five (5); that portion of the
North 49.5 feet of Lot 18, 1lying West of the center of
Willow Creek and the South 33 feet of Lot Nineteen (19)
lying West of Willow Creek, all in Block Seven (7) in the
City of Heppner, County of Morrow, State of Oregon.

This Trust Deed is for the purpose of securing performance of
each agreement of Grantors herein contained and payment of Thirty-
eight Thousand and No/100 Dollars ($38,000.00) with interest, in
accordance with the terms of a promissory note of even date
herewith payable to Beneficiaries or order and made by Grantors,
and all renewals, modifications and extensions thereof.

To protect the security of this Trust Deed, Grantors covenant
and agree; )

1. To keep the property in good condition and repair; to
permit no waste thereof; to complete any building, -structure or
improvement being built or about to be built thereon; to . restore
promptly any building, structure or improvement thereon:; to restore
promptly any building, structure or  improvement thereon which may
be damaged or destroyed; and to comply with all laws, ordinances,
regulations, covenants, conditions and restrictions affecting the
property., o - : ' o : -

2. - To pay before delinquent all lawful taxes and assessments
upon the property and upon this Deed of Trust or upon the money or
debt secured hereby; to keep the property free and clear of all
other encumbrances impairing the security of this Deed of Trust.

' 3. To keep all buildings now or hereafter erected on the
property described herein continuously insured against loss by fire
or other hazards in an amount not less than the total debt secured
by - this Trust Deed. - All policies . shall be - held by the
Beneficiaringapd be in such companiés as the Beneficlaries may

1,




approve and shall have loss payable first to the Beneficiaries as
their interest may appear and then to the Grantors. The amount -
.collected under any insurance policy may be applied upon any

indebtedness hereby secured in such order as the Beneficiaries
shall determine. Such application by the Beneficiaries shall not
cause discontinuance of any proceedings to foreclose this Deed of
Trust. In the even of foreclosure all rights of the Grantors in-
insurance policies then in force shall pass to the purchaser at the
foreclosure sale. ' o ) ' '

4. . To defend any action or proceeding purpbrting'tb_affect

the security hereof or the rights or powers of Beneficiaries or

-Trustee, and to pay all costs and expenses, including cost of title

search and _attorney’s fees in a reasonable amount; in any such

action or proceeding, and in any suit brought by Beneficiaries to
foreclose this beed of Trust. - ' '

5. -To pay all -costs, fees and expenses of thié trust,

.+ including the expenses of the Trustee incurred in enforcing this
. obligation, ‘and Trustee's and attorney's fees actually incurred,

as provided by statute. ‘- : 7 ;
6. Should Grantors fail to pPay any taxes, assessments,

_insurance premiums, liens or other charges payable by Grantors,

Beneficiaries -may pay the same, and the amount so paid, . with
interest at the rate set forth in the note secured hereby, shall
be added to and become a part of the debt secured by this Deed of
Trust Deed. : . : "

7. That the real property hereby conveyed is not used.

- principally for agricultural or. farming purposes,

It is Further Agreed That:

1. In ‘che event any portion of the property is taken or
damaged in an eminent domain proceeding, the entire amournt of the
award shall be paid to Beneficiaries to be applied to the
obligation secured hereby. :

2. By accepting payment of any sum secured hereby after its
due date, Beneficiaries do not waive their right to require prampt
payments when due of all other sums so secured or to declare
default for failure to so pay. - '

3. The Trustee shall reconvey all or any part of the
property covered by this Deed of Trust to the person entitled
thereto on written request of the Grantors and the Beneficiaries,
OF upon satisfaction of the obligation secured and written request
for reconveyance made by the Beneficiaries or the person entitled
thereto. o | )

4., Upon default by Grantors in the payment of any indebted-
ness secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately become
due and payable at the option of the Beneficiaries. In such event
and upon written request of Beneficiaries, Trustee shall sell the
trust property, in accordance with ORS 86.705 et seq., at public
auction to the highest bidder. Any person except Trustee may bid
at Trustee's sale. Trustee shall apply the proceeds of the sale
as follows: " (a) to the expense of sale, including a reasonable
Trustee;s fee and attorney's fee; (b) to the obligation secured by
this Trust Deed; (c) the surplus, if any shall be distributed to
the persons entitled thereto. : : I

5. Trustee shall deliver to the purchaser at the sale its.
deed, without warranty, which shall convey to the purchaser the
interest in the property which_Grantorsrhad or had the power to
convey at the time of their execution of this Trust Deed, and such
as he may have acquired thereafter. Trustee's deed shall recite
the facts showing that the sale was conducted in compliance with

Mo Vg 745
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6. The power of sale conferred by this Trust Deed and by ORS

86.705 et seq. is not an exclusive reméedy and when not exercised,

Beneficiaries may foreclose this Trust Deed as a mortgage.

- 7. In the event of the. death, incapacity or disability or
resignation of Trustee, Beneficiaries may appoint in writing a
successor trustee, and upon the recording of such appointiient in
the mortgage Yecords of the county in which this Trust Deed is
recorded, the successor trustee shall be vested with all powers of

the original trustee. “The Trustee is not obligated to notify any
~.party hereto of pending sale under any other Trust Deed or of any -

.action or proceeding in which Grantors, Trustee, or Beneficiaries
shall be a party unless such action or Proceeding is brought by the
Trustee, o ‘ S ' T .

7 8.  This Trust Deed applies to, inures to the benefit of, and
is binding not only on the parties hereto, but on their heirs,
devisees, legatees,: administrators, executors, successors and

assigns.. The term Beneficiaries shall mean the holder and owner -
of the role secured hereby, whether or not names as Beneficiaries

herein.

.,ﬁitness the hands of the Grantors on the day and year first
above written. : ‘

S8TATE OF WASHINGTON )

)} ss.
County of S8kamania )

On this day perscnally appeared before me JAMES L. LANKFORD
and PATRICIA M. LANKFORD to me known to be the individuals
described in and who executed the within and. foregoing instrument,
and acknowledged that they signed the same as their free and

{zoluntary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and official seal this 31lst day, of
October, 1989.

otary Publid ingﬁnd for the
tate of Washingfon, residing
_Stevenson ' .

Commission expires: 4-28-90

REQUEST FOR RECONVEYANCE

i

TO THE TRUSBTEE;

The undersigned is the holder of the note or notes secured by
- this Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full.
You are hereby directed to cancel said note or notes and this Deed
of Trust, which are delivered hereby, and to reconvey, without
- warranty, all the estate now held by you under this Deed of Trust
tot he person or persons legally entitled thereto, - -

- Date:
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TRUST DEED
Date: December 2/ ., 1987

-This trust'deéd. befween StephenVE.'Coupal and Susan K-F,
"Coupalg husband and wife, as grantors, Morrow County Abstract and

Title Co., TInc, 48 trustee, and James L. Lankford and Patricia M,
Lankford, husband and wife, ag beneficiaries. o B

The grantors convey to the trustee,

in trust, with pover of
sale, the Property

in Morrow County, Oregon, described agt

Lot 4, Block 2, Morrows Second Addition ts

Morrow County, Oregon, txcepting therefrom that portian of the
rlot_conveyed to the City of Héppnerrfor Street Pirposes as
shown :-in deed executed by Guy Boyer and Clara=Boyer, husband
and wife, to the Cityiofrueppner dated Se
recorded September 13, 1924 in Book 36 6f D

-therequRecord of -Deeds for

the City of Heppner,

ALSO, eéxcepting therefrom certain land described in that_
certain deed dated February;d, 1914, executed by J,y, Morrow
and Kate M. Morrow, husbhand and wife, j '

and recorded October 17, 1914 in Book 28/ of Deed
r ‘ county and state,

commonly known as 280 ﬂ. Co

which regl Property does not exceed three (3)
all appurtenances, tenements,

water rights, easements or pri
derived fromn or in anywise app

urt, Heppher, Oregon, -

acres, together with
hereditaments, rents, issyes, profits,

vileges now or belonging later to,

] promissory
hote, of which the following.is a8 substantial copy (or, described as
follows): . '

) Nole dated December 27 v 1987 for $35,000, payors Stephen E,
Coupal and Susan K-F, Coupal and

payees, Jamesg 1,, Lankford ang Patty
Lankford; monthly payments of $281.62 including Interest with entire
balance due ip 60 months, ' ’

The final Payment of principal and interest, if not sooner

paid, ig due and payable on December 21, 1993,

: Crantors covenant to apd with the trustee and the beneficiariea
that they are lawfully seized in fee simple of gaid premises apd
have a valid, unencumbered title to i, except:
An easement Created by 1nstrument, including the terms and
provisions thereof, dated October 31,,1973, recorded January

11, 1974 i, Book "M", Page 6394 in fayor of Columbiag Basin
Electric Cooperative Associatlon. .

This trust deed shall also include all lightlng. heating,
ventilating,'air conditioning, refrigerating. watering anpgd
irrigation apparatus, equipment: and fixtures, together with alj
awnings, Venetian plinds, floor coverings in place such as wall-to-
wa11<carpeting and linoleum, shades, rangea,'dishﬁashers

refrlgeratprs. now or later'installed or ‘used .
these'premises.'

Join with;the_benéflclaflés in
Statements Pursuant to the Unjif
'satisfactory to the beneflcjgrjéq..f,

that they wii1} keep the bnlldihgs_nowfpn‘dr which may later be

8 lnsured 1p [avor of the béhefictarles

erected op thé-premiSe




Lo | | BOOK Ilb PRCn 4B EEE

. . - b 3
against loss or damage by fire, with extended coverage, in the sum

of $40,000, in a company acceptahble to the beneficiaries.'and will
name>beneficlaries_gs an additional insured as their interest may
‘appear; (5) that they will keep the buildings and improvements on

the premises:inigood repair and will not commit or suffer any&waster
of the premises, ' - A , : : -

Upon written request of the:beneficiaries, the trustee may (a)
consent to the making of any map or plat of the property, (b) join
in: granting any easement or creating any restriction on its; (¢) join
in any subordination or other agreementfaffecting-this'dged or the
1ien; (d)'reconvey,_without warranty, all or any part of the
property. The grantee in. any reconveyance may be described as the
“"person or persons legally entitled thereto", and the recitals in it
of eny matters or facts shnll hefcnncluaive'proqf of its N
truthfulness,“Trustee's fees for any of the services ipn this
paragraph shall be 1n'ah:ampuntffixed'by.statute, if there is a
statute-governing the same, or otherwise a reasonable amount,

Time is of the essence and upon default by the grantors in the
payment of the note or in the performance of any covenant to it, the
beneficiaries,may~declare all sums secured lmmediately due and _
payable and may deliver to the trustee a written notice of default
and election to sell the property. = Upon delivery of the notice of:
default and election to sell, the beneficiaries shall deposit with -
the trustee this deed of trust and.all promissory notes and ~ ~
ddcumenfs;evidencing'expenditﬁres secured by 1t. The trustee shall

then fix the time and place of sale and glve notice of the sale as
required by_{aw, . : : :

In the event a suit is instituted to foreclose this trust deed,
grantors consent to the appointment by the court of a receiver to
collect the rents, royalties and other payments due with reapect to
said property, without notice to the grantors, upon the giving of

such recelver's bond and upon such terms and conditions as may be
fixed by the court. : o ' '

-~

The grasntors agree that failure of the beneficiaries at an
time to require performance by the grantors of any provision of this
trust deed or note, shall in no way affect beneficiarties' right to
enforce the sane, nor shall any waiver by the beneficiaries of any
breach of any provision he held to be a walver of any Succeeding

breach of any such provision, or ag 3 waiver of the provision
“itself, ’ ' ' ' -

The Erustee accepts this trust when this deed,

duly executed
and acknowledged,

i1s made a public record as provided by law,

This trust deed inures to the benefit of and bi
their heirs, devisees, administrator,
assigngs,

nds the parties,
executors, successors and

This trust deed and the secured note are personal to the
grantors and i{n the event of any sale or transfer of said

or any part of {t, wvithout the consent of the beneficiaries, the
“entire unpaid balance of the trust deed and the
shall become immediately due and payable,

Whenever the context so requifes.'the masculine gender includes
the feminine and/or neuter, and the singular includes the plural,

IN WITNESS WHEREOF, grantors have set the1r hands,a11'on the

day and year written above, -
| Akl 7 L

StepHen E, Coupal"

Susan K-F, Coupal . = -
P.0, Dox 1046 - '
Weppner, OR 97836

'STATE OF OREGON )
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‘County of ﬁorrbw ") -
‘ » a ) |
DevwewBe 21, 1987,
Vlliy e | | | .
ne .-----.-._i‘ﬂl;.ﬂnllﬂlly sppeared Stophen B, Coupal and Susan K-F, Coupal,

. 7huﬂ'pﬁq;ugd wife, and acknowledged the foregoing instrument to be
o\ thetd volintary act and deed, Before me, ' ,

Soget - :,?‘: T o
R A LR

Notary Public for Oregon

P |

tiik“”hvkgf ' : My Commission Expires: [1f,La'7?f;-
Request for full conveyance, to be used only when obligations has
been paid in full. '
To: 7

s Trustee

, The,undersigned is the legal owner and holder of all -

of . indebtedness secured by the foregeing trust deed. All Sums secured

' - - by this trust deed have been fully paid and satisfied. You are
“directed, on payment to you of any sums owing Lo you under the terma -
of the trusat deed or pursuant ko statute, to cancel all evidence of
indebtedness secured. by said'frUSt,deed, which is now delivered to
you ‘together with the trust deed, and to reconvey, without warranty,

to the parties designated by the terms of . the trust deed, the estate:
now held by you under the same. . ' R :
DATED: . :

Beneficiaries

4 -
STATE OF OREGON }“. 1 2 Q? .
Counly of Morrow -

} hereby ecerlify that the within
insirument was received for record.

O 1> -2’1 % 1D D5pM

: and sssigned  ° N% 03:0' 247
- . , e, O
- . ‘ e AL 4 “, (n A

in the Miorofilnr Re}ot&:_‘: .of aaid
county - el ,'1 \ :
Wllr;els ﬁ}._ﬂmdu-&d s-;? ?»éo:unly B
"¢, . Barbara l{loodswmlh
: fes L County Clerk
v e e
a,ai)o)md.)ﬂ{‘ﬁdmmuo

Deputy
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Exhibit "C"

ASSIGNMENT OF TRUST DEED

_ Know All Men by These Presents that JAMES L. LANKFORD and
PATRICIA M. LANKFORD, husband and wife, for value recelived, do
‘hereby grant, bargain, sell, assign, transfer and set over to IAN
M. LOW and AIKO A. LOW, husband and wife, that certain Trust Deed
made -and executed by STEPHEN E. COUPAL and SUSAN K-F.. COUPAL,.
“husband and wife, as Grantors, to JAMES L. LANKFORD and PATRICIA -

- M. LAKKFORD, husband and wife, as Beneficiaries, to secure the:

- payment of - $35,000.00, and recorded in- the office of the County
Clerk of Morrow County, Oregon, on December 21, 1987, and assigned
No. 30247 in the Microfiche records of said county, together with

the note thereby secured and the money ‘'due and to becore due
thereon, with interest. S . :

In Witness Whereof we have hereto set out hands this 31st
rday:eﬁfcqtober,_IQBQ. - ) C

‘STATE OF WASHINGTON )

) ss.
County of Skamania )

. e On this day personally appeared before me JAMES L. LANKFORD
IR and PATRICIA M. LANKFORD, to me known to be the individuals
‘described in and who executed the within and foregoing instrument,
and acknowledged. that they signed the same as their free and
voluntary act and deed for the uses and purposes therein mentioned,

GIVEN under my hand and officjnl ‘Seal this 3lst day/bf
o October, 1989,

. ./

< . Yen: i
otary Publid'ingﬁhd for the
tate of Washington, residing

at Stevenson L

Commission expires: 4-28-9p




