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‘STATE OF WASHINGTON )

| ss: I GAR\""L (i on
CounTY OF SKAMAN!A 7)

LEwES R HILLIAHS, JR., FIRST BEING DULchwarn DEPOSES AND SAYS AS FOL‘
LOWS :

1. THAT HE 1S THE MANAGER oF SKAMANIA COUNTY Titee Co., STEVENSON, WASH-
INGTON. ‘

2. THAT on APRIL 12, 1984, THIS OFFICE CAUSED TO BE RECORDED IN THE PUBLIC
'RECORDS OF SKAMANIA CoUNTY, WASHING TON, A MortcaGe DATED MarcH 16, 1984, crven
BY Deep Creex TiMBER AssocIATES-I, ‘AN OrecoN LIMITED PARTNERSHIP, IN FAVOR

oF MuUTUAL FIRE AND INLAND INSURANCE. COMPANY, WHICH MORTGAGE WAS RECORDED UNDER .
Aupitor's FiLe Nio. 97427 in Book 60 oF MorTGAses on pace:- 24, ‘A TRUE” COPY
OF SAID MORTGAGE BEING ATTACHED HERETO AND MADE A PART HEREOF.V

3. THAT THE LEGAL DESCRIPTION OF 'THE PROPERTY SECURED BY SAID MORTGAGE
CONTAINED AN ERROR, IN THAT-THE TOWNSHIP WAS STATED AS BEING “TownsHip 2 NortH”
WHEN IN FACT THE PROPERTY INTENDED TO BE. COVERED BY SAID' MORTGAGE WAS IN TowN-
SHIP 3 NORTH.'

4, THAT THE CORRECT LEGAL DESCRIPTION OF THE PROPERTY -INTENDED TO BE
COVERED BY SAID MORTGAGE Is AS FOLLOWS :

THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 272,

TOWNSHIP 3 NORTH, RANGE /7 EAST OF THE WILLAMETTE MERIDIAN, TOGETHER
WITH AN EASEMENT AS LOCATED AND EXISTING oN Aprit 17, 1975 For
INGRESS AND EGRESS OVER AND ACROSS THE NORTHEAST QUARTER OF THE
NORTHWEST QUARTER AND THE WEST ONE-HALF OF THE MORTHEAST QUARTER
OF OF SECTION 23, SAID TOWNSHIP AND RANGE, ALL IN'SKAMANIA COUNTY,
WASHINGTON. ,

5. FURTHER, YOUR DEPONENT SAYETH NOT.

ON THIS 81H pAy oF NovemBer, 1983, BeForE Me, A NoTARY PUBLIC, PERSONALLY
APPEARED LEWIS R. WitLIAMS, JR., KNOWN TO ME TO BE THE PERSON WHO SUBSCRIBED
THE FOREGOING AFFIDAVIT, AND WHO MADE OATH BEFORE ME THAT THE STATEMENTS
THEREIN CONTAINED ARE TRUE TO THE BEST OF HIS KNOWLEDGE AND BELIEF.
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REAL ESTATE MORTGAGE

This mortgage is made this A5 day of March, 1984, between DEEP
CREEX TIMBER ASSOCIATES-I, an Oregon limited partnership, hereinafter

“called the MORTGAGOR, and MUTUAL FIRE MARINE AND INLAND INSURANCE COM-

PANY, Philadelphia, PA, 19103, hereinafter called the MORTGAGEE. -
In consideration of the sum of FIVE MILLION THREE HUNDRED THOUSAND

DOLLARS -{$5,300,000.00), the receipt of which is hereby acknowledged, MORT-

GAGOR does hereby grant, bargain, sell and convey to MORTGAGEE, its succes-
sors and/or assigns, that certain real property.described on Exhibit "A",

~ attached. . : ‘ .

This conveyance is intended as a mor;tgage to secure the payment of t'he

‘sum of FIVE MILLION THREE HUNDRED THOUSAND DOLLARS ($5,300,000.00) in ac-

cordance with the terms of that certzin promissory note in like amount,
dated the  day of March, 1984, payable at the rate of ONE MILLION SIX-
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TY THOUSAND DOLLARS ($1,060,000.00) arnually together with accrued inter-"

est and providing for acceleration of the principal for default in the pay-
ment of {nterest or any installment of principal, and p_rovidi_nrgr f,or:re,aso'nf

‘able attorney fees in the event of suft or action. :

The condition of this mortgage is that MORTGAGEE shall consent to th
release of any portion of the real property being sold to a third party in
exchange for payment of all net proceeds from such sale; "net proceeds"
being defined as the gross sales price less all commissions and expenses of
sale, and less 20% of the gross price less expenses as an amount to be re-
tained by MORTGAGOR for income taxes resulting from such sale. '

This mortgage shall not be deemed to preclude MORTGAGOR from conduct-
ing logging operations on the subject property, or include the proceeds
thereof, so long as it is not {n default herein. .

MORTGAGOR covenants to and with the MORTGAGEE, its successors and/or
assigns, that it v lawfully sefzed 1n fee simple of Said premises and has
a valid, unencumbered title thereto and will warrant and forever derend

the same against all persons; that 1t will pay.sald note, principal and,

interest, according to-the tems thereof; that while any’ part of said note
remains unpaild it will pay all taxes, assessments and other charges of
every nature which may be levied or assessed against said property, or this
mortgage or ti.e note above described, when due and payable and before the
same may become delinquent; that it will promptly pay and satisfy any and
all Yiens or encumbrances that are or may become liens on the premises .or
any part thereof superior to the lien of this mortgage.

Now, therefore, if Said MORTGAGOR shall keep and perform the covenants

herein contained and shall pay said note according to its terms, this con-
veyance shall be void, but otherwise shall remain in full force as a mort-
gage to secure the performance of all of said covenants and the payment
of said note; 1t being agreed that upon a failure to perform any covenant
herein, or if proceeding of any kind be taken to foreclose any lien on said
premises or any part thereof, the MORTGAGEE shall have the option to de-
clare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter,
And 1f the MORTGAGOR .shall fail to pay any taxes or charges or any lien,
encumbrance as above provided for, the MORTGAGEE may at its option do so,
and any payment so made shall be added to and become a part of the debt

secured by this mortgage, and shall bear interest at the same rate as said -

note without waiver, however, of any right arising to t,h? MORTGAGEE for
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for breach of covenant. And this mortgage may be foreclosed for princi-
pal, interest and all sums paid by the MORTGAGEE at any time while the
HORTGAGOR neglects to repay any sums so paid by the MORTGAGEE. In the
event of any suit or claim being instituted to foreclose this mortgage,
the MORTGAGOR agrees to pay all reasonable cost incurred by the HORTGAGEE
for title reports and title search, all statutory costs and disbursements
and such further sum as the trial court may adjudge reasonable as plain-
tiff's attorney's fees in such suit or action and if an appeal is taken
frum any judgment or decree entered therein MORTGAGOR further promises to -
pay such sum as the appe)late court shall adjudge reasonable as plaintiff's
attorney's fees on such appeal, all such sums to be secured by the lien of
mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contai ned shall
apply to and bind the successors andlor assigns of . said MORTGAGOR and of

‘said MORTGAGEE respectively.

In case suit or action is comenced to foreclose this mortgage, the
Court, may, upon motion. of the MORTGAGEE, appoint a receiver to collect
the rents and profits arising out of said premises during the pendency of
such foreclosure, and apply the same to the payment. of the amount due un-
der this nortgage first deducting all proper charges and- expenses attend--
ing the axecution of said trust. ,

DEEP CREEK TIMBER ASSOCIATES-1
Timber Management, Inc., general partner

By

State of Oregon

) ss
" 'County of Lane )

Soolyne.
_ Personal 1y appeared before me James m fresident of Timber Man-
-agenent; Inc., and acknowledged the foreqoing instrument to be his volun-
- tary ‘act and deed on behalf of Timber Management Inc, and at the direction
of 'its Board of Directors.

Dated: March é , 1984,

.,‘

regon Not u
My commission expires 11/18/85
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S The land icfcured 10 in this Conuniinent is in the State ol Washingion, Caunty of CYSSAANIA -

and is desctibed as follows:

JHE NORTHIAST QUARTER OF N1 HORTHIAST QUARILR OF SECTION 22, 10WNSHIP 2 NORTH,

RANGE 7. FAST OF THE WILIAMIIE MIRIDIAN, 10GEIHLR WITH /N FASEMENT AS LOCATED
AND EX1STING ON APRIL 17, 1675 IOR IIGRLSS /HD IGRUSS OVIR AND ACROSS THE NORTH-
. FAST QUARICR OF THE NORIMHIST QUARIER AND Nt WEST ONEMALF OF THE NORTUCAST
i QUARTER OF SECTION 23, OF SAID 10:NSHIP AD RAGE. ‘ i "
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EXHIBIT "a"



