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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -.

,'WHETHER lNDIVIDUALLY OR AS AN OFF[CER OR AGENT - - IS NOT A PART OF THIS
'CONTRACT

_ REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

- 1. PARTIES AND DATE. This Contract is entered into on October 25, 1989

between ___ RICHARD N.v EDWARDS and CYNTHIA JD EDWARDS, husband and wife

7 as “Seller” and

as "Buyer.”

2. SALEAND LEGAL DESCRIPTION. Sgger agrees to sell to Buyer and Buyer agrees to purchase from Seller the
following described real estate in

dinania County, State of Washington:

Lot 2 of KETCHMARK Short Plat, recorded under Auditor's File No. 84964,
. records of Skamania County, Washington, in Book 2 of Short Plats, page 16.

EXCEPT Public Roads.

130295
REAL ESTATE EXCISE T

0CT 261989

U113 00
follows: 0 ‘B
“SKAMANIA COUNTY TREASU

Parcel# 02 06 22 3 0 ¢y re

1P

By, J#:
1026-7

Glenda J. Kimmal, Skamania Counly ASS6S$0r

3. PERSONAL PROPERTY. Personal property, if any, included in thepsg‘g 1s as

’ . . _ Reglsiefed g
No part of the purchase price is attributed to personal property. Tnds yed it
eee 4 (a) PRICE. . Buyer agrees to Say:
4 115,00

Total Price Ind_lrec\
) Down Payment

Less  (5.30,000.00

Less ($ —- ) Assumed Obligation (s)
Resulisin §_85,000.00 —  Amount Financed by Seller.
ASSUMED OBLIGATIONS. Buyer agrces to pay the abovc Assumed Obligation(s) by assuming

and agreeing to pay that ccrtam__ S —reerr—dated e recorded as
AF¥ | et SeVler warra

er warranis the unpaid balance of said obligation is
) ' which is payabch ‘ on or before
thc — day of 19 interest at the rate of -
% per annum on the declining balance thereof; and o Tike amount on or before the
— day of each and every . : thereafter until paid in full. |
Note: Fill in the date in the following two Tines ¢ only if there is an early cash out date

NOTWITHSTAN DING THE ABOVE, TH E ENTIRE BALANCE OF PRINCIPAL AND INTF RESTIS DUE lN
- FULL NOT LATER THAN_:

ANY ADDlTlONAL AQSUMED OBLIGATIONS ARE lNCLUDED IN ADDENDUM

!:Laile_q_'._;—a——
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(c) ~ PAYMENT OF AMOUNTY FINANCED BY SELLER. o _
- Buyer agrees io pay the sum of $85, 000 09 — _—___ as follows:

¢ 777.83 or more at buyer's option on or before the ___15t___ day of _December |
19.89 , incl LL‘TILCL interest from_Hovember 1 attherateof _10% - % perannumonthe
declining ba'Iance thereof; and a like amountor moreon or bcl'orc the __Lit__ dayofeachand every

_manth ___~ - " _thereafter until paid in full.
l'ﬂon'h)url

Note: Fill in the date in the following two lines only if there is an car]y cash out date.
- NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST ISDUEIN
FULL NOT LATERTHAN ___ October_ - ___ 1998 _

Pa)menls are applied first to interest and ahen to principal. Payments shall be made
Richard ‘& gnthla .Edwards 33134 Sf 6th, l.b’la:;hougal WA 98671

“or such other place as the Seller may hereafter indicate in writing. ‘
5. ° FAILURE TOMAKE PAYMENTS ON ASSUMED OBLIGATIONS.If Buyer fails to make any paymenls '
on assumed obligation(s), Seller may give written notice to Buyer thatuntess Buyer makes the delinquent payment(s)
within fifteen (15) days, Seller will make the pay ment(s), together with any late charge, additional interest, penalties,
and costs assessed by the Holder of the assumed obligation(s). The | S-day period may be shortened to avoid the exercise of
any remedy by the holder oflhe assumed obligation. Buyer shall lmmedlalel) after such payment by Seller reimburse
Seller for the amountof such payment plusa late charge equalto five percent(5%)of the amountso pald plus allcosts
and attome)s fees mcurred by Seller n conne«.lmn mlh makmg such paymcnl

6. (a) OBLIGATIOI\S TO BE PAID BY SELLER The Seller agrees to LOI’IIII’lUf to pay from payments received
hereunder the I'oIIowmg obhganon “thh obligation must be paid in full “hen Buyer pays the purchase price m
full:
- That certain Deed of Trust dated___Auqust 1 5 1980  recorded as AF #_Book 57, nage 311 .
Deed: oft Trust--dated HMarch 1, 1985 recorded -as Book 61, page 120

AN'Y ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Seller on the purchase price herem becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make nofurther payments to Seller Seller shall at thal ltme deliverto Buyer a fulﬁ!lmen! deed in accordance with the
provns:ons of Paragraph 8.

7 © FA]LURE OF SELLERTOMAKE PAYMENTSON PRIOR ENCUMBRANCES. If Seller fails to make any
payments on any prior eficumbrance, Buyer may give written notice to Seller that unless Seller makesthe delinquent
~ payments within [5 days, Buyer will make the payments together with any late charge, additional interest, penaltles.
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the hoIderoflhe priorencumbrance. Buyer may deduct the amounts so paid plusalatecharge of 5%
of the amount so paid and any attorneys fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owingon the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due. R

2. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements; réstrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

a)0il and-Gas Lease recorded July 5, 1949 under Recording lLo. 39464,
b)Easement in favor of Pacific Northwest Pipeline Corporation recorded under
Recording No. 49837, Book 40, page 482
}Road Easement over the Fasterly and Souther]y portion as shown on the plat.
d Covenants ~conditions and restrictions as shown on the face of the plat.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
8. FULFILLMENT DEED. Upon payment of all amounts due Sellers. Seller agreesiodeliverto Buyer a Statutory
~ Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, th rough or
- under persons other than lhe Seller herein. Any personal property mcluded in the sale shall be included in the
fulfillment deed._ ’

9. LATE CHARGES. Ifany paymentonthe purchase price is not made within len(IO) days afterthe date itisdue,

Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in

addition toall other remedies available to Seller and the firstamounts receued from Buyer aftersuchlate charges are
- due shall be applned to the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
notcause in any prior encumbrance (a) abreach, (b)accelerdted pa)ments or(c)anmcreased interestrate; unless(a)
(b) or (c) has been’ consenled to hy Buycr in unlmg

1L POSSI:SSION Buyer |s enlitled to posscssmn of lhe propm) from and after the daln of lhns Contract,

osw“_;__ﬁ_aﬂovember e I9~8,9..__ “hlchucrlslutu suhju.uoan) lenancnesduscnbedm
Paragraph 7 : : : : -
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2. BUYER S REMEDY FORSELLER'S DEFAULT If Seller fails to observe or perform any term, covenantor
-condition of this Contract, Buyer may, after 30 days’ written nofice to Seller. institute suit fot damages or specuﬁc .
performance unless the breaches  designated in sald nollce are cured

23. NON-WAIVER. Fallure of either p:my to insist upon strict performance of the olher party’s obligations
hereunder shall not be construed as a waiver of strict performance thereafter of all of the other party’s obhgahons
hereunder and shall not prejudice any remedles as provided herein.

24,  ATTORNEYS' FEES AND COSTS. ln the event of any breach of this Conlract the party respons:ble for the
breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notices and title searches,
" incurred by the other party. The prevailing party in any suit instituted arising outof this Contractand in any forfeiture
proceedm gs arising out of thls Contract shall be enmled lo receive reasonable attomeys fees and costs mcurred in
such suit or proceed:ngs : :

- 25, NOTICES. Notices shall be either personally served or shall be sent cemf‘ ed mail. return recmpt rect‘l uested and
7 by regular first class mail 1o Buyerat _ Loren Enterpri ses, P. 0 Box 243 . Has ougal, -

WA 9867]_ o i | e ' : .and 1o Seller at

Riéhard Y. Edwards and _Cygl:hia Jo Edwards, .33134 SE 'Gth,ﬁi-_lashougal,r!«!A 98671

of such other addresses as enher party may specnfy in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to ‘any institution receiving payments on the Contract.

26. TIME FOR PERFORMANCE. Time i is of the essence in pcrlormance of any obllganons pursuant to this
" Contract.

ST - SUCCESSORS AND ASSIGNS. Subjectioany restrictions against assignment, the provnsnons of this Comracl
. shall be bmdmg on the heirs, successors and ass:gns of the Seller and the Buyer..

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY Buyer
may substitute for any personal property specifiedin Paragraph3 hereinother personal property of like nature which
Buyerowns free and clear of any cncumbrances. Buyer hereby grants Seller asecurity interestin all personal property

- specifiedin Paragraph 3 and future substitutions for such property and agreestoexecule a ﬁnancmg stalementunder

‘the Uniform Commercial Codc r;llectmg sgch security interest.

SELLER _ “ INITIALS: BUYER

. NA

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the

improvements on the pioperty without the prior written consent of Seller. which consent will not be
unreasonably withheld.

SELLER INITIALS: BUYER

| o N/A . T %

30. - OPTIONAL PROVISION--DUE ONSALE. If Buyer, without written consent of Seller, (a) conveys. (b) sells,
(c}leases,(djassigns, (e) contracts to convey, sell, lease or assign, (f) grants an option to buy the property, (g) permits a
forfeiture or foreclosure or trustee or sherifl's sale of any of the Buyer's interest in the property or this Contract, Seller
-may at any time thereafter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. Ifone or more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capital stock shallenable Sellerto take the above action. A leasc of lessthan 3 years (including options for renewals), a
transfertoa spouse orchild of Buygr,a transferincident to a marriage dissolution orcondemnation, and atransfer by
inheritance will not enable Selier to 1ake any action pursuant to this Paragraph; provided the transferec other than a
- condemnor agrees in writing that the provisions oflhls pa ragraph apply toany subsequent transaction involving the
property entered into by the transferce.

SELLER. - INITIALS: BUYER

A .
R e

31. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excess of the minimum required payments on the purchase price herein, and Setler,
because of such prepayments, incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwith pay
Seller the amount of such penahlec in addition to payments on the purchase price. -

~ SELLER INITIALS : ©  BUYER

LPB-44 (Rev-88)
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12. TAXES ASSESSMENTS AND UTILITY LlENS Buyer agrees to pay by the date due all laxes and ..
assessmenls becommg alicn against the property afier the date of this Contract. Buyer may in good faith contestany
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become liens s'upenor to Seller’s interest under this
Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract

- because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber.
classnﬁ;auons approved by the County or because of a Senior Citizen’s Declaration to Defer Property Taxes filed

- priortothe date of this Contract. Buyer may demand in writing payment of such taxes and penalties within 30days. 1
payment is not made. Buyer may pay and deduct lhe amount thereof plus 5% penalty from (he payments next.

~_becoming due Seller under lhe Contract.

13.- INSURANCE Buyer agrees 10 keep all buﬂdmgs now or hereafter erected on the property described herein
conlmuousl) insured under fire and extended coverage policies in an amount not less than the balances owed on .
obligations assumed by Buyer plus the balance due Seller, or full insurable value. whichever is lower. All policies
~_shail be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any
ho!dersofunderlymgencumbrances thento Selleras theirinterests may appeararnidthento Buycr Buyer may within
/30 days after loss negotiate a contract to subsianially restore the premises to their condition before the loss. If the.
insurance procecds are sufficient to pay the coniract price for restoration or if the Buyer depaosits in escrow any -
deficiency with instructions to apply the funds on the resortation contract. the property shall be restored unless the
o underlying e encu mbrances provide otherwise. Otherwise the amount collected under any insurance pohcy shall be
~ . applied upon any amounts due hereunder in such order as the Seller shall determme In lhe e\ent of forfe:lure all
nghls ol' Buyer in msurance policies then in force shall passto Seller !

: _|4. NONPAYMENT OF TAXES., INSURANCE AND UTILITIES CONSTITUTlNG LIENS If Buyer fatls to
pay taxes or assessments, insurance premlums or utility charg‘.s constituting liens prior to Seller’s inlerest under this
Contract, Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus alate charge of 5%
of the amount lhereof plus any costs and attorney’s fees incurred in conneclion mlh making such payment.

15. CONDITION OF PROPERTY. Bu)er accepts the property in its present condmon and acknowledges lhal

* Seller. his agents and subagents have made no representation or warranty concerning the physical condition of the

property orthe uses to which it may be putother than as set forth herein. Buyer agtees to mamlam lhe propsrty in such
condmon as complies with all apphcab]e laws: : =

16 RISK OF LOSS. BU) er shall bear the nsk ol'loss fordestruction or condemnation of the property. Any such Ioss
" shall not relicve Buyer from any of Buyer's obllgallons pursuant to this Contract.-

A WASTE,- Buyérshall keep lhe_properly ingood repalr and shall not commit or suffer waste or willful damage to

= or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

18. AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good hushandry practices. In the eventa forfeiture action
isinstituted, Buyer consentsto Seller'sentry onthe premisestotake anyreasonable action toconserve soil, crops, trees
and livestock :

19. CONDEMNATION. Seller and buyer may each appear as owners of an interest in the property ini any action
conu:rmng condemnation of any part of the property. Buyer may within 30 days afier condemnation and removal of
‘improvements. negotiate a contract to substantially restore the premises to their condition before the re mO\al If the
_condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any

“deficiency withinstructions to apply the funds onthe restoration contract, the property shall be restored unless underlying
~ encumbrances provide otherwise. Otherwise, proceeds of the award shall be appliedi inpayment ofthe balancedueon
the purchase price. as Seller may direcl.

200 DEFAULT. If the Buyer falls to observe or perform any term, covenant or condition of this Contract,
Seller may:
(a) Suit for Installments. Sue for any delinguent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right. title and interestin the property of the
Buyer and all persons claiming through the Buyer shall be terminated: (ii) the Buyer's rights under the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
- person to whom paid and entitled thereto: (iv) all improvements made 10 and unharvested crops on the property shall
belong to the Seller: and (v) Buyer shall be required to syrrender possession of the property. improvements, and
unhanvested crops to the Seller 10 days after the forfeiture. -

“(d) Acceleration of Balance Due, Give Buyer written notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Scller’s reasonable
attorney's fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant to said Nolice i is nol received within thirty (30) days after the date said Notice is ellhudeposnled in the mail
addressed tothe Buyeror personally delivered to the Buyer. the entire balance owing.including interest, ‘will become
immediately due and payahle Seller may lhcreupon msnlule suit for payment of such halanc:. interest. late charge
© and r;asonahlc allorneys fees and costs.. - - :

(e) Judicial Foreclosure. Sue to fnru:losc this contract as a moﬂbagc. in which event Buyer may be liable for
- a deficiency. i S )

21.  RECEIVER. lf‘idlcr has instituted any pmu.cdmgs specifiedin Paragraph 20 and Buyer is receiving rental or
other income from the property. Buyer agru.s that lhc appomlmunl of a recemr {or the property is necessary to
prolect Seller s interesl. ,

LPO-44 (Rev-88) Page 3
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_ reserve account balance to a mlmmum of $10 at lhe time of adjustment.

T ———
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32. "OPTIONAL PROVISION --PERIODIC PAYM ENTSON TAXES A.ND INSURANCE. In addmon lo the
periodic payments on the purchase price. Buyer agrees to pay Seller such portion of the real estate taxes and

assessments and fire insurance prcmlum aswill approx\malely total the amountdue dunng the current yearbascd on .
Seller's reasonable estimate. . :

The payments during the current year shall be s 88, w__ per month

Such “reserve™ paymenls from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and,
Cinsurance premlums if any. and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the
‘reserve account in April of each year to reflect excess or deficit balances and changed cosls Buyer agrees o brmg the

- SELLER-

. ’?E“____M
e |

- 33 ADDEN DA. Any addenda attached hereto are 2 parnt of this Contract.

INITIALS:

M. ENTIREAGREEMENT. ThisContract constitutes the entire agreementofthe parties and superccde., all prior
agreements and understandmgs written or oral This Conlract may be amended only in writing executed by Seller
and Buyer.

"lN WITNESS WHEREOF lhe parties have sngned and sealed this Contract the day and year ﬁrsl above written.
SELLER

" BUYER
LOREN ENTERPRISES

A1l parties agree that a $10,00C.00 ba_}ldén payment will be paid on or before two
years from closing. .Puyers agree to attempt to pay the $10,000.00 orior to the

two years. RC t which time the amortization will be refigured based on the
v(F remaining balance and remaining years.
STATE OF WASHINGTON ) STATE OF WASHINGTON )
' SS. Ss.
COUNTY OF _CLARK ) COUNTY OF _ CLARK }

On this day personally appeared before me
Richard W. Edwards and

_ Cynthia Jo Edwards

to me know to be the individuabdescribed in
and who executed the within and foregoing

Onthis 25~ dayof _October 1989
before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and
appeared _Traci Huff

sworn, personally

instrument, and acknowledged that
they . ,
signed the same as _their and

free and voluntary act and deed, for theuses 1 me known to be the__XX___ President and
ang purposes therein mentioned. respectively, of Loren Enterprises

the corporation that executed the foregoing instrument, and
- GWEN under my hand and official seal acknowledged the said instrument to be the free and voluntary act

this - and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that she 1S authorized to execute

Scc;'elary.

'

ot : —7 /hc said instrument.
- b A , A &L Witness my hand and official scal herelo affixed the day and
, ﬁrsl above written. ,

. 10-10-90°

" My Commission expires .

r thc_'Staig )

My Commission expires on__10-10-90_ "y
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