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‘ __‘ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGN]NG THIS CONTRACT - -
" WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - = IS NOT A PART oF THIS
" “CONTRACT. : : : :

' REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)
n PARTIES AND DATE. This Contract is enteréd into'on___ October 1, 1989
 beween - ELIZABETH M. WALTER, A SINGLE WOMAN

as “Seller” and
JENANTS WiTH FULL

FULL RIGHTS OF SURVIVORSHIP AND "NOT AS TENANTS IN COMMON
as "Buyer.”

2. SALE AND LEGAL DESCRIPTION. Seller agreesto. scll to Buver and Buyer agrees to purchase from Seller the
 following described real estate in ___ SKAMANIA County, State of Washington:

1ot 30 of COLUMBIA HEIGHTS ACCORDING 7O THE OFFICIAL PLAT THEREOF ON FILE AND
OF RECORD AT PAGE 136 OF Book “A” of PLATS, RECORDS OF SKAMANIA coumv, WASHING-

TON,
A0 s

0CT = 6 1389
PAID 240

- 3. PERSONAL PROPERTY. Personal property, if any, inclﬁded in the sale is as foII;_)V‘!‘A',“'A

Register-c  p -
ind: -

' _. : xd,
No part of the purchase price is attributed to personal propcny ' O -———#

| 4 (a) - PRICE. Buyer agrees to pay: | f?:;'::e:!
| s AR, Jombe, Jamy=:

Less ($ ) Down Payment - Miiled _—
Less ) ———_) Assumed Obligation (s) '
Results in S___gﬂ,fﬂﬂ.ﬂ] - Amount Financed by Seller.
ASSUMED OBLIGATIONS. Buycr agrees to pay the above Assumed Obligation(s) by assuming
and agreeing lo pa thal certain .. dated - recorded as
- AF# s,m 78 P ’ : ' m@‘&'&iﬂ?ms the unpald balancc of sald obltgallon is
S : o wluch is payables____.. N —_.onorbefore .. -
thc' day of ____ : 19 - interest: at the rate of
% per annum on the dechning balance thereof; a'ﬁ"c’i i'ute amount on or before the
’ —- day of ¢ach and every . - “thereafier until paid in full.
: Note: F:II in the date in the following ton"ncs only if there is an early cash out date. -
NO'I'WITHSTANDING THE ABOVE THE ENTI RE BALANCE OF PRINCIPALAND INTEREST ISDUEIN
FULL NOT LATER THAN_ __. . I | :
: ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM

* SATECO Stock No. mLa_iu-s (1008) .
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S ‘(C) : Cot PAYMENTOFAMOUNT FINANCED BY SELLER.

. : B%aﬁmtopaytheaumof s__40,000.00 as follows:
' ormorearbuyerroptrononorbeforethe__lSI_dayol_DCIOBEL__.
l_9 ~_intérestfrom __ DATF __attherateof 10 % perannumonthe
 declining balance ereofandahkeamountormoreonorbeforethe_lsx_dayofeachandevery
' thereafier until paid in full. :

~ Note: Frlhnthedatetntlrefollowrngtwolmeaonlfifthmuaneaﬂycaahwldate. o ‘
NOTWITHST ANDING THE ABOVE, TH ENTIRE B CE OF PRINCIPALAND lN‘l’ERES‘l‘ lS DUE lN

- _ FULL NOT LATER THAN ___ OCTOBER 19,

Payments are. applred first to interest and then to pnncrpal. Payments shall be made
47

i " or such other place as the Seller may hereafter indicate in writing. : :
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
‘on assumed oblrgauan(s), Séller may give written notice to Buyer thal unless Buyer makes the delinquent payment(s)
within fifteen (15) days, Seller will make the payment(s), ‘together with any late charge, addrtronal interest, penalties,
and costs assessed by the Holderof the, assumed oblrgauon(sl'lhe lS-dayperrod may be shortened 0 avoid thé exercise of

. < any rernedy by the holder of the assumed ohlrgatron Buyershall rmmedtately after such paymentl) Seller rermburse

> Seller forthe amouni of such payment plus alate charge equal to five percent (3%)of the amount 0 [? ard plus allcosts
and attomeys t'ees mcurred by Seller in connectron wrth makrng such paymcnt. : .

' 6 (a) OBLIGATIONS TO BE PAlD BY SELLER. The Seller agrees 1o continue 0 pay from payrnents received
hercunder the l'ollowrng oblrgatron, whrch oblrgatron must be paid in full when Buyer pays the purchase price rn ‘
© full:

. That certarn ~__MORTGAGE dated___JUNE_ZlL_lgﬁl_ recorded as AF #_]HSS_BOOLSI,_EAGE 662

Mongage l')culd‘l’m Contraty -

~ ANY ADDIT[ONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED lN ADDENDUM
7 (b / 'EQUITY OF SELLER PAID IN FULL. If the balance owed the Selleron the purchase price herein becomes
equal 1o the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed t6 have assumed said -
4 encumbrances asofthat date. . Buyershall thereafter make payments direct to the holders of said encumbrances and
 make nofurther paymenis to Seller Scller shall at that time deliverto Buyer a fulﬁllment deed in aocordance with the
L pmvrsrons of Paragraph 8. ’ :

(c) FAILURE OF SELLERTO MAKE PAYMEN’IS ONPRIOR ENCUMBRANCES IfSeller fails to make any
payments on any prior encumbrance, Buyer may give written notice to Seller that unless Seller makes the delinquent
. payments within 15 days, Buyer will make the payments together with any late charge, additional interest, pcnaltres,
“ and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened 1o avoid the exercise
of any remedy by the hclder of the prior encumbrance. Buyer may deduct the amounts sopeid plusa late charge of 5%
of the amount so paid and any attorneys fees and costs incurred by Buyer in connection with the delinquency from
payments next becormng due Selleron the purchase price. In the event Buyer makes such delrnquent payments on
* three occasions, Buyer shall have the right lo make all payments due therealter direct to the holder of such prior
-encumbrance and deduct the then balance owing on such prior encumbrance {rom the then balance ¢wing on the -
purchase price and reduce periodic payments on the balance duc Seller by the payments called for i in such pnor
encumbrance as such payments become due. -

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject o encurnbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the oblrgatrons being pard by Seller:

i-nesrnlcrtvs COVENANTS IN BOOK 60 AT PAGE 49]
~EASEMENT FOR UTILITIES IN BOOK 66 AT PAGE 946

~ ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

'8, FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees t0 deliver o Buyer a Statutory

E Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
- encumbrances assumed by Buyer or (o defects in title arising subsequent to the date of this Contract by, through or
under persons other than the Seller herein. Any personal property rncluded in the sale shall be rncluded in the

' “fulfillment deed. -

9. LATE CHARGES Ifany paymenton the purchase price is not rnade within ten(10) days afterthe dateitis due, :
_Buyer agrees (o pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
addition io all other remedies available to Seller and the firstamounts recerved I‘rom Buyer after such late charges are

- due shall be applied to the late charges,

- .(b) or (c) has been consented to by Buyer in wntrng.

1. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES Seller warrants that entry into this Contract will -
notcausein any pnorencumbrance(a) abreach,(b) accelerated payments. or(c) an rncreased mterest rate; unless(a)

1. POSSESSION Buyer is enmled to possessron ol the- property rrom and after the date of this Contract,

or____- S S L whlcheVertsIater,subjecttoanytenancresdes».nbedtn
Paragraph 7. S :
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o b3 TAXES ASSESSMENTS AND UTILIT\’ LIENS Buycr agrees to pay by the date due all .taxes and
. assessments becoring a tien against the property after the date of this Contract. Buyer may in good faith contest any
~ such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become liens superior to Seller’s interest under this
A “Contract. If real estate taxes and penalties are assessed against the property subscquenl to date of this Contract
- because of a change in use prior to the date of this Contract for Open Space, Farm, Agricultural or Timber
- classifications approved by the County or because of a Senior Citizen’s Declaration to Defer Property Taxes filed
~ priortothe date of this Contract, Buyer may demand in wmmg payment of such taxes and penalties within 30days If

~ . payment is'not made, Buyer may pay and deducl the amounl thercof p!us S% penalty from the payments next
B bccommg due Scllcr undcr the Cont:acL ) : .

l3 - INSURANCE. Buyer agrees to keep all buﬂdmgs now or hereafter erected on the property descnbed herem
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full msurable value, whlchever is lower. All pol:cn:s .
shall be held by the Seller and be in such companiés as the Seller may approve and have loss payable ﬁrsl toany
_ holdersof underlymgencumbranccs theri to Seller as their interests may appear and then to Buyer. Buyer may within -~
- 30 days after loss negotiate a contract to substamally restore the premises (o their condition before the loss. If the
insurance’ proceeds are sufficient to pay the contract price for restoration or if the Buyer deposﬂs in €sCrOw any .
. i dcﬁc;ency with instructions t6 apply the funds on the resortation contract, the property shall be restored unless the
e underlymg cncumbrances provide otherwise. Other\wse the amount collected under any insurance pol:cy shall be
; applied upon any amounts due hereunder in such order as the Seller shall determme ln lhe event of forfeltu re, all
rights of Buyer in msurancc pohctes then in force shall pass | to Seller o

co 4 NONPAYMENT OF TAXES, INSURANCE; AND UTILITIES PONST]TUTING LIENS. If Buyer fails to
~_paytaxes or assessments, insurance premiums or uullty charges constituting liens prior to Seller’s interest under this
Contract, Seller may pay such items and Buyer shall forthwith pay Sellerihic amount thereof plisa late charge of 5%

-~ of the amount thereof plus any costs and altomeys fees mcurred in connection with making such payment.

Is. - CONDITiON OF PROPERTY Buyer accepts lhe property in its presenl condmon and acknowledgcs that
- Seller, his agents and subagems have made no representation or warranty concerning the physical condition of the

property orthe uses towhich it may be putotherthan asset fonh hcrem Buyer agreesto malmam lhe property in such
*  condition as comphes with all appllcable laws. : :

16 RISKOF LOSS. Buyer shall bear the risk of loss for desirucllon orcondemnauon ofthe property. An) suchloss
shall not relieve Buyer from any of Buycr s obligations pursuant to this Comracl

17.  WASTE. Buyershall keep the propcrty in good repair and shall notcommit or suffer waste or willful damage to
or destruction of the property. Buyer shall not remove commercial timber without the writien consent of Seller.

18, AGRICULTURAL USE. If this property is to be used pnnc:pally for agricultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action

isinstituted, Buycrconsents to Seller'sentryon the premisestotake any reasonable actionto conserve soil, crops, trees
and livestock. - -

19. CONDEMNATION. Seller and buyer may each appear as o#wners of an inferest inthe property in any action
concemmg condemnation of any part of the property. Buyer may within 30 days after condemnation and removal of
improvements, negotiate a contract to substantially réstore the premises to their condition before the removal. If the
condemnation proceeds are sufficient 10 pay the contract price for restoration or if the Buyer deposits in escrow any
o deficiency with instructions to apply the funds on the restoration contracl. the property shall be restored unless underlying
i encumbrances proude otherwise. Otherwise, proceeds ofthe award shallbeappliedin paymentofthe ha!a nceducon
the purchase price, as Seller may.direct .

20. DEFAULT. If the Buyer fails to observe or pcrform any term, covenanl! or condition of this Contract,
- Seller may:

() Suit for Installments, Sue for any delinquent periodic payment: or

. (b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract: or

: ’ {(c) Forfeit Buyers Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW. as itis prn.seml) enacted and
. may hereafter be amended. The effect of such forfeiture includes: (i) all right. title and interest in the property of the
Buyerand all persons claiming through the Buyer shall be terminated; (i) the Buyer's rights under the Contractshall
- be cancelled:; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seiler or other
" personto whom pzid and entitled thereto: (iv) all i mprovcmenls madeto and unharvested crops on the property shall
- belong to the Seller; and (v) Buyer shall be required to surrender possessnon of the property. |mprou.mc. nts, and

“unhary ested crops to the Seller 10 days af(er the forfeiture. : :

(d) Acceleranon of Balance Due. (‘m. Buy..r\\nuen notice demanding payment of said delinquencies and
_payment of a late charge of §% of the amount of such delmqucnl payments and payment of Seller’s reasonable
'auome) s fees and costs incurred for services in preparing and sending such Notice and stating that if pay ment
pursuant to said Notice is not received within thirty {30) days after the date said Notice is ¢cither de posited in the mail

. addressed tothe Buyer or personally delivered to the Buyer, the entire balance owing. including interest, will become
" “immediately due and payable. Seller may thereupon institute suit for paymen! of such balance, interest, late charge

- and reasonable altorneys fees and costs. (E)JUDICIAL FORECLOSIiRE. SUE" TO FORECLOSE _THIS

- CANTRAGTC ARV RMIRTRARE 4« iN IS o EMLE  BIRYE BplcBfn bAABREHIT R A BESIGIRNCKang cenva o

other income from the propcrty Bu)u agrees lhal lhe appomlmenl ofa rccu\u for Iht propert) is necessary to
prolect Sellers interest. , B , ,
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' 22.  BUYER'S REMEDY FOR SELLER'S DEFAULT If Scller failsto obscrve or pcrform any term, covenant or | |

condition of this Contract, Buyer may, after 30 days’ writlen notice to Seller, msutute suit for damages or spccrl' ic

- performancc unlcss the breaches desagnalcd in said notice arc cured.

" - n NON—WAIVER Failure of either party to insist upon strict performancc of the other partys obhgatlons

hereunder shall not be construed as a waiver of strict performance thereafter of all of lhe olher pany’s obhgatlons

_ hereunder and shall nol prejudice any remedies as provrded herein. -

24.  ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract. the party responsrble for the
breach agrees to pay reasonable attorneys’ fees and costs; including costs of service of notices and title searches,

-incurred by the other party. The prevailing party in any suit msututed arisingout of this Contract and in any forfeiture
~ proceedings arising out of lh:s Conlract shall be enmled to receive reasonablc altomcys fees and costs mcurred in
such su:l or procecdmgs : .

- 25. NOTIC ES. Nohccs shall be enher p°rsona|ly served orshall be sent certified mail, return receipt requested and
= by regular first class mail to Buyer at _J’_’Q BDX_ngZJﬂSANIA ROSA,,CA_QSHQZ

e o : S S ____.and to Seller at

4OBY MT._ BAKER Huy.,-tvéasnu,- 'kAJBZQ]

~ orsuch other addresses as either party may specify in writing to the other party. Notices shall be deemed gn en when
. served or manled Notice (o Seller shall also be senl {0 any institution recewmg ‘payments on the Contract.

26. TIME FOR PERFORMANCE Time is of the essence in pcr!'ormance of any obligatlons pursuant to this
Contract. . ,

27 : SUCCFSSORS AND ASSIGNS. Sub}ect to any restrictions agamst assignment, the prov:s:onsof this Contract

shall bc binding on the heirs, successors and assigns of the Scllcr and the Buyer.
28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY ‘Buyer

- may substitute for any personal property specified in Paragraph 3 hereinother personal property of like nature v.h:ch :

Buyer owns frec and clear of any encumbrances. Buyer hereby grants Seller a security interestin all personal property
specified in Paragraph 3 and future substitutions forsuch property and agrees to execute a financing statement under
lhe Umform Commercial Codc reﬂectmg such security interest.

SELLER o " INITIALS: - BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any subsiantial alteration to the
improvemenis on the property wxlhom the prior written consent of Scller, which consent "will not be

. unreasonably withheld.

SELLER ___INITIALS: . BUYER

30. OPTIONALPROVISION--DUE ONSALE. If Buyer, withoutwritten conseni of Seller, (a) conveys. (b) sells,
(c) leases, (d) assigns, (¢) contracts to convey, sell, lease or assign, (f) grants an option to buy the property, (g) permitsa
forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer's interest in the property or this Contract, Seller
may at any time thereafter either raise the interest rate on the balance of the purchase price or declare the entire

“balance of the purchase price due and payable. If one or more of the entities comprising the Buyerisa corporauon.

any transfer or successive transfers in the nature of items (a) through (g} above of 49% or more of the ou!slandmg
capital stock shaif enable Seller to take the above action. Alease of less than 3 years (including options for renewals),a

-~ transferto a spouse or child of Buyer, a transfer incident toa marriage dissolution or condemnation, and atransfer by

inheritance will not enable Seller to take any aclion pursuant to this Paragraph; provided the transferee other thana

- condemnor agrees inwritingthat the prov:smns oflhls paragraph apply to any subsequenl transaction m\olvmg the

propcrty entered into by the transfcrce

'v?’ SELES - INITIALS:
. - - ' ' .

~ 31.  OPTIONAL PROVISION - - PRE- PAYMENT PENALTIES ON PRIOR FNCUMBRANCES If Buyer

elects to make payments in excess of the minimum required paymeats on the purchase price herein, and Seller,

* because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees lo forthwnth pay

‘Setler the amount of such penalties i m addition to payments on the purchase pncc L
SPLLER - .7 INITIALS: R BUYER’&;-;:_:;

s
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32. OPTIONALPROVISION - - PERIODIC PAYMENTS ON TAXES AND INSURANCE. In additiontothe  ~

" periodic payments on the purchase price, Buyer agrees to pay Seiler such portion of the real estate taxes and

assessments and fire insurance premium as wnll appronmately toul the amount due dunng thc current )carbased on
Seller’s reasonablc estimate.

The payments dunng the current year shall be . P . ’ - per—__
Such “reserve™ paymcnm from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and

insurance prcm:ums. if any, and debit the amounts so paid to the reserve account. Buyerand Seller shall adjust the - -

reserve account in April of each yearto reflect excess or deficit balances and changed costs. Buyer agreeslo bring the
- reserve account balancc to a minimum of $10 at the time of adjustment. '

SELLER " INITIALS: - . BUYER

' 7 33. ADDENDA. Any addenda attached hcrcto are a part of thls Contract.

--34. ENTIREAGREEMENT.This Contract constitutes theentire agreement of the parties and supercedes all pnor f

. agreements and undcrstandlngs, wriiten or oral. This Contract may be amcndcd only in writing execuied by Seller
and Buyer. , : : , '

IN \VITNESS WHEREOF the pamcs havc 51gncd and sealed thls Contract the day and year first abovc written.-
| SELLER

STATE OF WASHINGTON ) STATE OF WASHINGTON )
' ss. ss.
COUNTY OF __SKAMANIA  } COUNTY OF H
On this day personally appcared before me On this day of 19
ELIZABETH M. WALTER before me, the undersigned, a Notary Public in and for the State of

to me know to be the individual described in
- and who executed the within and foregoing

instrument, and acknmvledged that .
: SHE _
_signed the same as HER

free and voluntary act and deed, for the uses
nnd purposes therein mentioned.

GXVEN under lny hand and official seal
~this " -

.in and for the Sme of

.“.““M“‘“' -

» SAFECO Stoek No WAL-OG)H (IO—&)

_22un_dayof _SEPT. 19 89_~ |

- My Commission expireson___

Washington, duly commissioned and

sworn, personally
appeared :

and :
to me known to be the
respectively, of

Prcsidem and Secretary.

" the corporation -that cxecnted the foregomg instrument, and

acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that _ authorized to execute
the said instrument. ~

Witness my hand and official seal hereto aflixed the day and year :

first above written.’

"_;Notary l’ublic‘ih and for the State of Wash'ing't‘dn:. residi'n_g at'; o
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