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DEED OF TRUST

RIVERVIEW SAVINGS BANK, which is organized and existing under the laws of Washington, and

“whose address is 700 Northeast Fourth Avenue — Camas, “_"ashingtoh 98607 (“Len’der"’). Borrower owes Lender

the principal sum of .. THENTY. SEVEN. THUSAND TWO %mwgbonm (U.S. $22,230.00 ...« . .... ). The debt
asthisSechnty I

is evidenced by Boyrd“'er’s note dated the same date nstrument (“Note”), which provides for monthly
This Security Instrument secures to Lender: (a) the repayment_pf the debt evidenced by the Note,with interest, and all

‘renewals, extensions and modifications; (b) the payment of all 6_thér sums, with interest, advanced under paragraph 7 .
to protect the security of »t}__\is Segurit)' Instmment; and (c) the perfqrmancé of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purp_qsé, BormWer irrevocably granis and conveys to Trustee, in
trust, with power of sale, the following described property located in . ... kamania......... County, Washington:

The Southeast quarter of the Southeast quarter of the Northwest quarter of Section 20,
- Township 2 dorth, Range 5 East of the Willamette Meridian, Skamania County, Washington.

TOGETHER WITH a non-exclusive easament for egress, ingress and utilities over the West

60 feet of the Southwest quarter, Southwest quarter, Northwest quarter of Section 20,

Toanship 2 North, Range 5 East of the Willamette Meridian, Samania County, Washington;

ALS0 3 non-exclusive easament for ingress, egress and utilities 60 feet in width, the
center Line being the North boundary of the South half of the South half of the Northwest
quarter of Section 20, Township 2 North, Range 5 East of the Willamette Meridian, EXCEPTING
THE East 330 feet therecf. ' . ! o
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which has the addressof .............. M .P.0.51Rl~hthewslbad ....................................... Wa Shwgal ............ et ,
S . ~ (Sveet] (Cyj
Washington . 9670, (“Property Address”);
{20 Code) -

TOGETHER WITR all the improvements now or hereafter erected on the property, and all easements, rights,

" hereafter a part of the property: All replacements and additions shall also be covered by this Security Instrument. All of the
foregoingis referred toin this Security Instrument as the “Property." : : -

7 BORROWER C'O\’[NANIS/ghai Borfower is Iawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againstall claims and demands, sybject ta any encumbrances of record.

This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. -

- WASHINGTON—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT : o Form 3048 12/83 ¥
-1 . . e , :
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UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows: \

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompl!) pay when dur\
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

' 2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds’ Jequal to
one-twelfth of: (a) yearly taxes and assessménts which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on lhe e
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an ‘institution the deposits or accounts of w hlch are insured or guarantecd bya federal or
state agency’ (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for ‘holding and applying the Funds, analyzmg the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
* Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
“requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without chargé, an annual accounting of the Funds showing credits and debits to lhe Fundsand the
purposé for which each debit to the Funds was made The Funds are pledged as addmonal security for lhe sums secared by

- this Security Instrument._ i
If the amount of lhe Funds held by Lender, logether \mh the future monlhl\. pay menls of Funds pa)able prior to
* the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

- at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds: If the

amount of the Funds held by Lender is not sufficient to pay ihe escrow items when due, Borrower shal] pay to Lender any

amount necessary to make up the deﬁc1enc3 in‘one or more payments as required by Lender.

tt 7 'Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

-any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, an) Funds held by Lender at the time of
application as a credit against the suma sechrad by this Security Instrument. '

3. Application of Payments. Unlas applicable faw prov ides otherwise, aII pay ments received by lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; s=cond, 10 prepayment charges due under the

_ Note; third, toamounis payable under paragraph 2; fourth, to interest due; and last, to pnncrpaldue
' 4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Instrument,-and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
* pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph If Borrou.er makes these paymems d:reclI) Borrower shall promptly furiiish to Lender
receipts evidencing the payments,
' ~ Borrower shall promptly’ discharge any hen uhlch has priority over lhrs Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion operate 10
prevent the enforcement of the'lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
- agreement sahsfac(or) to Lender subordirating the lien 10 this Security Instrument. If Lender determines that any part of
" the Property is subject to a lien uhlch may attain priority over this Security Instrument, Lender may give Borrower a
notice rdenlrfymg the lien. Borrm\ er shall sansf) ‘the lien or take one or more of the actions et forth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the impravements now exislmg or hereafter erected on the Property
insured agamsl loss by fire, hazards included wilhin the term “extended cov erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonabl) withheld.

Allinsurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

-~ all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made pmmptl) by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 1s not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30- -day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in w mmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments. If
under paragraph 19 the Propen) is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqunsruon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the l¢dsehold and
fee title shall not merge unless Lender agrees to the merger in writing.

i 7. Protection of Lender's Rights in the Property; Mortgage lnsurance If Borrower fails to perform the
.covenants and agreemcnls contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Propeity (such as a proceeding in- bankruptcy, probate, for condemnation or to enforce laws or
,regulallons). then Lerider may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights -
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
_Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Pmpcrl) to n'ake repalrs Allhough :

- Lender may take action under this paragraph 7, Lender does not havetodoso. -

- Any amounis disbursed by Léndér under this paragraph 7 shall become additional debt of Borrower secured by this
. Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at’ !he Nole rate and shall be pa)able, \mh interest, upon nnuce from Lender to Ilnrm\xer
requesung pa) ment. .

»
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follons: ) ) o :
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc ‘
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
"~ 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wriften waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ars due under the Note, until the Note is paid in full, a sum (“Funds”) equal to.
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security” Instrument; {(b) yearly -
leasehold payments or ground reats on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly -
mortgage insurance premiums, if any- These items are called “‘escrow items.” Lender may estimate the Funds due orn the
- basis of current data and reasonable estimates of future escrow items. : _ S
, The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
-Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intérest or earnings on the Funds. Lendar
shall give tc Borrower, without charge, an annual accounting of the Funids showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sumssecured by
~ this Security Instrument. - I _ e B E ' : s
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to -
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

- amount of the Funds held by Levider is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount niecessary to make up the deficiency in one or more payments as required by Lender. =
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

_than immediately prior to the sale of the Property or its acquisition by’ Lender, any Funds held by Iender at the time of
application as a credit against the sums secueed by this Security Instrument.. © © - '

3. "Application of Payments. - Unicss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, (o prepayment charges due usider the
Note; third, toamotnts payable under paragraph 2; fourth, tointerest due; and'last; to principal due. ' ‘

-7 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 16 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner providéd in paragraph 2, or if not paid in that manner, Borrower shall
pay them on {ime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipls evidencing the payments... T K e i :

"~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lién in, legal proceedings which in the Leader's opinion operate to

_prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actionsset forth above within 10 days
of the giving of notice. © ) ' '

5. -Hazard Insurance, - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender

- requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. ' '

" All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
al receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

~offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given. - '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deferiorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in' writing.

' 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the

~ covenanlts and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or

regulations), then Lender may doand pay for whatever is necessary to proieci the value of the Property and Lender's rights

in the Property.-Lender’s actions may include paying any sums secured by a lien which has priority over this Securily

* Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. - S : :

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymént, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

T requesting payment.
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) If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. ‘Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for-conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender. . _ , :

) ~ In the'event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
- Instrument, u‘he;hgr or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower arid Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of ihe sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

- paid to Borrower. _ : 3 _ . B
If the Property is abandoned by Borrower, or if, after-notice by Lender to Borrower that the condemnor offers to

make anaward or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date ihe notice is_

given, Lgnde( is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrurfient, whether or not then due. ' : " .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ihe time for payment or
maodification of amortization of the sums secured ay. this Security Instrument granted by Lender to any successor in
~ interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

- Lender shall not be required_to commence proceedings against any succésserin interest or refuse to extend time for ,

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borfower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remiedy. o 4 :

. .1L Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bofrower who co-signs this Secu rity

-Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey.
that Bofrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lrislrumem; and (¢) agrees that Lender and any other Borrower may agree to extend,

- modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’sconsent. .~ * ‘ T A

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted }mit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower: Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
_ partial prepaymeént without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righis.  If enactment or expiralion of applicable laws has the effect of
rendering any provision of the Note or this Security Instfument unenforceable accarding te its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17

14, Notices. _Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first elass mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Bnrrov‘v‘er. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . :

© 15, Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

-Note are declared to be severable. :

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any past of the Property or any
intezestin it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ’ o ' -

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period -

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

'18. Borrower’s Right to Reinstate. - I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (o7 such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had rio acceleration

occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in_enforcing this.
Security Instryment, including, but-not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

- reasonably requiré to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by

occurred. However, this right ta reinstate shall not apply in the case ofaccelerationunder paragraphs 130r 17.. -

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerationhad
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NON-UNIHORM COVENANIS Bnrrower and Iend°r further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrmser 3
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

_unless applicable law provides otherwise). The notice shall speclfy (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secuired by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the future,
The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any ‘other matters
required to be included in the notice by applicable law. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Secunt_\ Instrument without
further demand and may invoke the power of sale and any other remedies’ permn!ed by applicable law. Lender shall be -

2 entitled te collect all expenses incurred in pursuing the remedles provrded in this paragraph 19 mcludlng but not hrmted
to, reasonahle attorneys® fees and costs of title evidence.

’ if-Lender invokes the power of sale, Lender shall give wntten nolice to Trustee of the occurrencc of an event of
default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in

. one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by apphcable 1aw by pablic announcement at the time and place ﬁxed in the notlce Of sale Lender or its designee
may purchase the Property at any sa!e L
' Trustee shall dehver to the purchaser Truslze s deed conveying the Property withoilt any covenant or warrantg,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess
to thie person or persons !egali) entitled ta it or to the clerk of the superior court of the county in whsch the sale took place.

-20. Lender in Possession. Upon acceleration under paragraph 19.or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon; take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collccted by Lender or the receiver
shall be apptied first to payment of the casts of management of the Property and colléction of rents, including, but not
limited to, receiver’s fees, premaums on receiver’s bonds and reasonable auorne)s fees, and then to the sums sec un.d by -
this Security Instrument. :

21, Reconveyance. Upon payment of all sums secured by this Se‘.unl) Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidenicing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without Lharge to the persen or persons
legally entitled toit. Suck person or persons shall pay any recordation costs.

22. Substitute Trustee. In accordanceé with applicable law, Lender may from time to Hime appoint a successor
trustee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the Pruperty, 1he successar
trustee shall succeed toalj the title, power and duties conferred upon Trustee herein and by applicable law:

23. Use of Property. The Property is not used principally for agricultural or faraiing purposes.

24, Riders to this Security Instrument. IT one or more ridess are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such nider shall be incorporated into and shall amend and

supplement thie covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box(es))

X4 Adjustable Rate Rider ", Condominium Rider ~ . 2-4 Family Rider
_ 7 Graduated Payment Rider "1 Planned Unit Pevelopment Rider
- Other(s) [specify)

BY StoNisG Herow, Borrower accepis and agrees to the terms and cosenants comatned i this Securiy
Instrumentand in any rider(s) executed by Borrawer and recorded with 1.

—Borroacer

~{Seal)

—Barrcaer

e e [Space Below This Line For Acknowledgment} —— - — ————

SEsrt oF WasHINGTON, . o County ss.

Onthie 18th - - - day of Seprember - . 1989 . before me the undersigned, a Notary Public in and

for the Suate of Washington, duly commassioned and sworn, p:r\.unulh appearcd ... JJERRYUL, CRARKIN
L . . Ao me qumn to be the mdulgl.uﬂ!"}"?csx.nbul
in .wd \\Im v \Lruml !lu fnn\:nnm st nt, and .uhmululpd o me that . HE slgnugl & 5LJ’\([ the
~and InNTLIeTH as HIS Sree and voluntaey act and deed for the uses and purpoxs {Lun}n nknnonuj
' MWarsessmy hand and ool seai afhined the day and yoann this certificate abave wiatten.
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REQUEST FOR RECONVEYANCE

o ITeostee _ S : :

Lhe undersigned s thie bolder of the note or motes secured by this Deed of Trust. Said note or notes, together
with all other indebtadness secured by this Deed of Trast, liave been paid in full. You are hereby dirccted to cancel
said nate ur notes and this Decd of Teust, whieh are delivered iceeby, and o reconsey, without warranty, all-the
cstate aow held h) you under this Deed of Iru\l to the person or pgnnns legally entitled thereto.

I)atc
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ADJUSTABLE RATE RIDER
(1 Year Ti-e_asury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th ‘dayof September .19 89 [andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccu,_rily Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

_Rate Note (the “Note™) to RIVERVIEW SAVINGS BANK, a Washington  corporation B : )
_ _ : o “~ (the“Lender”) of the same date and covering the property described in
the Security Instrument and located at: ' : o ' '

M.P. 0.51 R Mathews Road Washougal ~ Mashington 96671
7 ' [Propesty Address] S

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. | S |

ADDMTIONAL COvENANTS. In addition to the covenants and agreements made in the Security Instrument; Borrower
and Lender further covenant and agree as follows: i i

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of - 12.125 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ]

The interest rate 1 will pay may change on the first day of March . 1991 , and on that day
every 12th month thereafter. Each date on which my intérest rate could change is cailed a “Change Date.”

(B) The Index 7 .

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of I year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.” :

“ If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. : :

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND THREE

QUARTERS percentage points (3,750 %) to the Cusrent Index.” The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at/the Change Date in full on the maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

v s
3 o

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 14.125 % or less than

10,125 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will ncver be greater than 18.125 %.

(E) Effective Date of Changes :

My new interest rate will become eflective on each Change Date. ! will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again. .
8 {F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insisument is amended to read as foliows:
_ Transfer of the Property or & Beneficial Interest in Borrower. - If all or any part of the Properiy or any interestin it is

© sold or transferred (or il a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. “However, this option shall not be exercised by Lender if exerciseis prohibited by federal faw
‘as of the date of this Security Instrument. Lender also shall not exergise this'option-if: (a) Borrower causes to be
* submilted 1o Lender information required by L.ender to evaluate the intended transferee as if a néw foan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be-impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
.ender. : ) - ' - ' o SR
her To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition 10 Lender’s consent to.
the loan assumplion. Lender may also require the transferce 1o sign an assumption agreement that is acceptable to
-~ Lender and that obligates the transféree 1o keep all the promises and agreements made in the ! vote and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
- Borrower in writing. : : T - e

MULTISTATE ADJUSTABLE PAYE RIDER-—ARM §-2—Single Famiy—Fannie Mss Froddie Mac Uniform Instrument ~ Form 3111385
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If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of accelera- 7
“tion.  The notice shali provide a period of not less than 30 days from the date the notice is delivered or mailed within -
“which Borrower must pay all sums secured by this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the

expiration of this period, Lender may.invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower. T R : - L : .

By SIGNING BELOw, Borrower accepts and agrees to the terms and covénants contained in this Adjusiable Rate
Rider.

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)
-Bocrower

(Seal)




