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DEED OF TRUST

THIS DEED OF THUST (“Security Instrument”) is made on ...... SEPTEMBER /.. ... ... . o, .
19..89 . Thegrantoris... . BILLY B. COATES,a Single.Mman...........oiiee......be.eo....

: i {“Borrower”). The trustee is Trans America Title Company (“Trustee”). The beneﬁc1ary is
: ' RIVERVIEW SAVINGS BANK, which is organized and existing under the laws of “ashmgton and
whose address is 700 Northeast Fourth Avenue — Camas, \\'ashmgton 98607 (“Lender”). Borrower owes Lender
the principal sur of . SIXTY: ﬂﬂJSMD AD. 0)110)——--——— .- Dollars (U S.$60, 000 «00=——===.. ). The debt
is evidenced by Borrower’s note'dated the same date as this Security Instrument (“Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon _.... m L2019 ... .
‘This Security Instrument securesto Lender: (a) the repayment of the debt evidenced hy the Note, withinterest,and all
renewals, extensions and modifications; (b) the payment of all other sums, mth interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c} the performance of Borrower S covenants and agreements

) * underthis Securlty Instrument and the Note. For this purpose, Borrower irrevocably granis and conveysto Trustee,in
B> trust, with power of sale, the following descnbed property located m . SKA‘NIA .......... County, Washington:

PARCEL 1: Commencing at a point 30 feet North, and 137 feet East of the Soutiwest
comer of the Southeast Quarter of the Southeast Quarter of Section 20, Township
: 3 North, Range 8 East , of the Willamette Meridian, Skamania Courty, Washington,
I .. which point is on the N:)rth line of Hot Springs Avenue; thence North 90 feet; thence west
i - 7 feet; thence North 50 feet; thence Fast 182 feet; thence South 140 feet to the North
lire of Hot Sprlngs avenue; thence West along said lbr'th line 175 feet o the point
of beginning.

PARCEL 2: A tract of land in Govermment Lot 1 of Section 36, Township 4 North,

Range 7 % East of the Willamette Meridian, described as follows: Beginning at the
Northeast ‘comer of Goverment Lot 1 of the said Section 36; thence along the East

xe line of the said Coverrment Lot 1 South 435.39 feet 1o the initial point of the tract
hereby described, said point being marked by a railroad spike; thence along said line
South 308.58 feet; thence North 69° 30" West 725,81 feet to a point marked by a one half
inch iron rod; thence parallel to the East line of said Govermment Lot 1 North 308.58
to a point marked by a one half inch rod; ﬂlGﬂCGSCIIU]89°30' East72581 fect to the
initial point.

which has the address of ithprmgsAva'ue,Carsm,bhshmgmng%loam .Parther. Creek Road, Carson.....

[Street) {City])

~ Washington ...98610. ..o (“Property Address);
: §{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by lh:s Security Instrument. All ofthe
foregomg is referred to in this Security Instrument as the “Pmpeny ’

BORROWER COVENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the ulle 10 the Property agamst all claims and demands, subject to any encumbrances of record.

_ THis SICURITY I\SIRLMFM combmes uniform cownanls for rational use and non-uniform cmenanls with
hmued \auauons by Junsdlcuon o (onsmute a umform secunty |ns|rumenl covering real properly
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows: . :

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

-feaschiold paymenis or ground rents on the Property, if any; {c) yeariy hazard msurance premiums; and (d) yearly
morigage insurance premiums, if any. These items aré called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. - ’

* The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

- state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or-verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make siich a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable, law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Furds. Lender
shall give to Borrower, withotit charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for wkich each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -

, If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option, either prompily repaid to Borrower or credited to Berrower on monthly payments of Funds. If the -
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary o make up the deficiency in one or more payments as required by Leader. | .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater
than immediaiely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

_application as a credit against the sums securad by this Security Instrument: . : |

3. Application of Payments. Unles applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, tointerest dug; and last, to principal due. ’

4. Charges; Liens, Borroweri shall pay all-taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Secyrity Instrument, and leasehold payments or ground rents, if any.
Boitower shall pay these obligations in the manner provided in paragraph 2, or if notpaid m that manner, Borrower shall
pay them oni time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments diréctly, Borrower shall promptly furnish to Lender -
receipts evidencing the payments, - =~ - L - o T _

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Berrower: (a)

“agrees in writing to the paymént of the obligation secured by the Len in a manner acceptable to Lender; (b) contests in good

- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prienty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one 61 more of the actions set forth above within 10 days

of the giving of notice. 5 B :

5. Hazard Insurance. BHorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not be
unreasonably withheld:

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipis of paid premiums and renewal noticés. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 10ss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. N . , o o

Unless Lender and Borrower otherwise agree in writing, any appllicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragripks 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Bormwer';l'\:"right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imriediately prior to the acquisition, _ / T
' 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriﬁ'r'aiti\or cof/}imil waste. I this Security Instrument is on a leasehold,
.. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ' '

7. Protection of Lender's Rights in the Property; Mertgage Insurance.  If Borrower fails to perform the )
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as’a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights -
in the Property. Lender’s actions may include paying any sudis secured by a lien which has prionity over this Security
Insteument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. D e

"~ - Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the-Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower .
requesting payment. ) o a ) S ’ :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. ,

, 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned andshall be paid to Lender. . o : '

In the event of a to1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

- .. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

"~ the amouni of the proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. - . - : ) . ‘ ' .

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the condemnor offzrs to
make an award or settle a claim for damages, Borrower fails to réspond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apgply the proceeds, at its option, either to festoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue.  ° I .

) Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
e postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.
o : 16. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
o modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in -
' - interest of Borrower shal! not operate 1o release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against any successor in. interest or refuse to extend time for
. payment or otherwise modify amortization of the sums secured by this Secirity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.” ' : T
11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
.. thisSecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
P of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execuité the Note: (a) is co-signing this Sécurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard to the terms of this-Security Instrument or the Note without
that Borrower’s consent: s ' . TR ) 2 : R
12. LoanCharges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges eollected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
-necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed

- under the Note or by making a direct payment to Borrower. If a refund réduces principal, the reduction will bé treated as a
partial prepayment without any prepayment charge under the Note. i

13. Legislation Affecting Lender's Rights.  If enactment or exptration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
‘permitted by paragraph 19. [f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. : : : N '

14. Notices. Any notice to Borrower provided for in this Securnity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address [.ender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph. : ' '

15." Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. h '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural
person) without Lender’s prior written cousent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. a -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of net less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumssecured by
this Secunity Instrumeit. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice 6r demand on Horrower. = - '

18 Borroner’s Right to Reinstate.  1f Borrower meets cerfain conditions, Borrower shall have the right to have

~enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as 7
applicable law may specify for reinstatement) beforeé sale of the Propeity pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunity Instrument, including, but not_limited to; rcasonable atlorneys® fecs; and (d) 1akes such action as Lender may

- reasonably require to assure. that-the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this-Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oveurred However, this night to reinstate shall not apply in the case of acceleration under paragraphs-13or 17.




BOOK 1S Pacy &1
NON-UNIFORM (0\1 NANTS. Borrower and Lender fusther covenant and agree as fnllom

) 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bui not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required to cure the
defauit; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction st a date not less than 120 days in the future.

) The notice shall further inform Borrower of the nght to reinstate after acceleration, the right to bring a court action to

|- assert the non-existence of 2 default or any other defense of Borrower to _acceleration and sale, and any other matters

required to be mcluded in the notice by applicable law. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further déemand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies pronded in this paragraph 19, mcludlng. but ot hmlled
- to, reasonable attorneys’ fees and costs of title evidence. )
If Lender invokes the power of sale, Lender shall give written nohce to Trustee of the occurrence of an event of
default and of Lenders election to cause the Property to be sold. Trustee and Lender shall take such action regarding
_notice of sale and shall give such notices to Borrower and to other persons s applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
- Property at public auctior to the highest bidder af the hme and place and under the terms designated in the notice of sale in
one or more parcels and in an) order Trustee determines. Trustee may postpone sale of the Pmpert) for a period or periods
: permmed by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or its desngnee

' -may purchase tae Property at any sale. .

Trustee shall deliver to the purchaser Trustee s deed conveying the Propert) without any covenant or warranl), '
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made -

- therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, réasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Sécurity Instrument; and (c) any excess }
to the person Or persons legally enhtled to it or to the clerk of the superior court of the county in which the sale took place.

20. Lender in Possession. Upon acceleration under paragraph 19 of abandonmient:of the Pmpen) Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property mcludmg those past due. Any rents collected by Lender or the receiver
shall be applicd first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, prcmlums on receiv er’s bonds and reasonable attomeys fees, and then to the sums secured by
this Security Instrument.

= 200 Recunveyance Upon payment of all sums secured b) this Secunity Instrument, Lender shall requesl Trusiee io
recon\e) the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall réconvey the Property without warranty and v.uhnul charge to the person or persons
legally entitled toit. Such person or persons shall pay any recordatio costs.

22. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appomted hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

) 23. Use of Property. The Property is not used principally for agriculturai or faiming purpaoses.

: 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secyrity Instrument as if the rider(s) were a part of this Security
Iastrement. [Check applicable box(es))

X Adjustable Rate Rider 1 Condominium Rider _. 2-4 Family Rider

"7 Graduated Payment Rider 77 Planned Unit Development Rider
X Other(s) [specify] {4 Family Rider

BY S1GNING HELOW. Borrower accepls and agrees to the terms and covenants contained in this Security
Instrumentand inany rider(s) executed by Borrawer and recorded with it.

(Seal)
Biily B. Coatesv’ Frromer

........................................................................................ {Scah)

—Bcrrcaer

— - [Space Below This Line For Acknowledgment]
SIATE OF WAastINGION. . . L USKAMANTA. - .. o County ss:

On this . WAL ‘day of - SEPTEMBER 1989 . hefore me the undersigned, a Notary Public in and
for the Srete of Wislnngton, dul\ uuhnu\\iumd and sworn, [nnmmll\ appearcd. .. BILLY. B, .COATES.. . .... ..
..................................... Coeme I\nuun 1o be the mululdh{l!syducnb-.d

mn md uhu t\\\l“td the forcgoing mistrament, and acknowledged to me that. . HE . 'u-bn;d'..fﬁd segiey the
~atd stranient as HIS . . frec and voluntany act and deed. for the uses .md pumqsv.s ili'\rb'" me,_ltmqu
Warsess my hand and ulhnl sead i"l\ui the d ay and voar i thas certificate above “rmbB ~a Py " ':f .
' . ’no“*-‘:.: Z

‘ MG i expises JANUARY 22, ]99] &%Li{!/]jﬂ,{,bﬁ/(i{@ ' *o-\\‘ s

“hotary Puthc n and for the State of Washington uid n’ at .-

STEVENSON
REQUESI I()R Rl ((\\\’I YANCE
Fo Trustes :
Phe undersigeed s Ilu hotder of the aote or potes secured by this Deed of Trust. Said note or notes. toguhrr
‘mlh all otheraindebicdness secured by this Decd of Frust, Bave been paid in full.” You are hereby directed o cancel
© said note of netes and this Decd.of st which are defiverad herehy, and to reconvey, withoul v.arr.ml) l" the
state now held by you under this Doed of 1rust 1o the person or persoris Aegally entitled thereto. .

DAtC L
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144 FAMILY RIDER S
Assignment of Rents

— ~ THIS 1-4 FA\HLY RIDER is made this day of ., 19
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secumy [)eed
- (the “Security_Instrumeni”) of the same date gnen by ‘the undersigned (the “‘Borrower™) to secure Borrower’s Note to

- RIVERVIEW SAVINGS BANK, ‘3 Washington ati (the “Lender”)

Corporation
of the same dale and covering l\-nc property descnbed in lhe Secunl) Instrument and located at:

- Ht Spr‘mgs Averre, Carson, Na.,hmgton 9%10 and Panther Creek Road, Carson Washington 98610

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreemems made in the Security Instrument, Borrower -
and Lender further covenant and agree as follows:

A. USE OF PROPER’I‘Y COMPLIANCE WITH LAW. Borrower shall not seek agree to or make a change in_the ‘
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulauons and requnrements of any govemmental body applicable to the Property.

~ B. SUBORDINATE LIENS. Except as permitted by federal law, Bommower shall not allow any lien inferior to the
- Securnity lnstrument to be perfec(ed agamsl the Property without Lender’s pnor writien permission.

C. RENT LOSS INSURANCE Borrower shall maintain insurance agamsl rent loss/in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORRO\NER’S RIGHT TO REINSTATE” DELETED. Uniform Covenam 18 is deleted:

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word * ]ease" shall mean “‘sublease™ if lhe Security Instrument is on a leasehold

~ .F. ASS[GNMENT OF RENTS Borrouer unconditionally assigns and transfers to Lender all the rents and revenues

. of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each

. tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's Notice to Borrower of

o Borrower's breach of any covenant or agreement in the Security Instrument, Bormrower shall collect and receive all rents

and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of tents constitutes an
absolute assignment and not an assignnient for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agenl on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its nights under this paragraph F. ’

Lender shall not be required to enter upon, take contro} of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-

_ ment of rents of the Property skall terminate when the debt secured by the Secunty Instrument is paid in full.

.G CROSS-DEFAULT PROVISION. Borrower's default or bigach under any note or agreement in which Lender has

an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

Y 4 :QQM B Cﬂ'ﬂ.‘[: (Seal)

Billy B.Coates [ -Borrower

(Seal)

-Borrower

(Seal)

-Botrower

(Seal)
-Borrower

MULTISTATE 14 FAMILY RIDER — Fannle Mae Freddie Mac Uniform Instrument 7 ; Form 3170 1085
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of ' .19 .and is
incorporated into and shall be deemed 1o amend and supplement the Morlgage Decd of Trust or Sccunly Deed (the .
“Security Instrumcn\ ) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) to RIVERVIEW SAVINGS BANK, a Washington corporation

{the “Lendcr ) of thc same date and covering the property described i ]
“the Secunly Instrument and located at: -

Ht Sprmgs Avenue, Carson, Washington 9‘3610 and Panther Creek Road , Carson, Washington 98610

i Property, Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOFi CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT YHE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY

ADDITIONAL CovENANTS. Inaddition to the covenants and agreements made in the Secunt) Instrument, Borrower
-and Lender further covenant and agree as follows:

A INTEREST RATE AND MO‘JTHL\' PAYMENT CHANGES

-The Note prowdcs for an initial interest rate of 10.875 % The Note provides for c‘1angcs in thc interest rate and the
monthly payments, as follows: :

" 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates . '

The mtcrcst rate | will pay may change on the first day of March i . 19 9 , and on that day
cvc'ry_l2lh month thereafter. - quh date on which my interest rate could change is called a “Change Date.”
(B) The Index ' -

Beginning with the first Change Datc< my interest rate will be bzsed on an Index. The “Index™ is the weekly average

. yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45- days before each Change Date is called the
“Current lndcx

If the Index is no longer available, the Note Holder will choose a new index which is based upen comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change/ Date, the Note Holder will calculate my new interest rate by adding  1hree and Three
?Bm percentage points (3 759 %) to the Current Index. The Note Holder will then round the
resutt of this addition to the nearest ane-cighth of one percentage point (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal-that [ am expected to owe at the Change Date in {ull on the maturity date a1 my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12.875 % or less than

8.875 % Thereafier, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
~ interest rate will never be greater than 16.875 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
a8 (F) \ouce of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read_as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prom riy or any interest initis
sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withous L.ender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federallaw
as of the date of this Security Instrument. Lender also-shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to cvaluate the intended transferce as if a new loan were being made .
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired ‘by_the loan
assumption and that lhc nsl\ of a breach of any covenant or 1grccmcnl in this Sc;um) Instrument is ac;cplablc to

e
L cndT(:) the extent pcrmmed by applicable faw, Lender may charge a reasonable fec as a mndumn to Lender’s consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is .u.o.epnbh. to-
lL.ender and that obligates the lransfcrcc to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower wiil conlmuc twbe obligalcd under the Note and this Security Instrument unlcss I cnder releases
Borm“cr in writing. : :

) MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2 —Sr;ler i, sirgiy—Fannie Mae Ffeddle Hac Umrorm Inslrumenl : Form 3111 3_ 85
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) Il Lender exercises the option to require immediate payment in [ull, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days {rom the datc the notice is delivered or maited within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice
or demand on Borrower. - Co i

By SIGNING BELOW, Borrower accepts.and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

e’

qb:/ab @ Qﬁ’@k (Seal)

Billy B. Ocyl"bes -Borrower

(Seal)

-Borrower

(Seal)
—Borrower

- - (Seal)
: —Borrower



