A e e e e e st

OK/AS‘PAQ 94

torgay 50

THIS SPACE PROVIDED FOR RECORDER'S USE
FILED FOR REGORD

Flied for Record ot Request of , ST cTesen
- - | i Yepnnaﬂacom
Whonﬂoeomdﬂttum@o .
NAME Weverhaeuser Credit Union SEP “ 3 07 PH Bg
appRess P O Box 869 = = ' , ' ' AU[ it0it

‘GARY H. OLS N

CITY, STAfE zie Longview, WA 98632

" sk-15325/£5-878
03- 75-56-0-0: 3900-00

79944131

DEED OF TRUST (For use.in the State of Washington only) -

_THIS DEED OF TRUST, made this {1th day of August - .1989 . between

“Jerry Osburn and Iris Stevenson-Osburn, husband and wife - . GRANTOR, whose address is

9500 W Country Road, Odessa, TX 79746

Chicago Title Insurance Company Tnusres whose address is#} 3 Russell St. Stevenson WA 98648
and Heyerhaeuser Credit Union = . BENEFICIARY,

whose address is 1418 - 15th Avenue, ‘Longview, WA 98632 ' '
: WITNESSETH: Granlor hereby bargams sells and conveys to Trustee in Trust, mth power of sale, the following described rea! property in
Skamania = - County, Washington:
Beginning ' at a p01nt marking the center-of Section 36, Township 3 North, Range
7 % East of the Willameite Meridian, Skamania County, Washington; thence South
245 feet; thence East 126 feot; thence South 04°30' East 286 feet; thence North
i - 63° 08' Fast 466 feet, more:or. less, to the Southwesterly line of the tract conveyed
= to H. M. Buiton by deed dated March 11, 191i, recorded at page 107 of Book *N* of
Deed, records of Skamania County, washlngton thence North 64°. 22' west 190 feet
» along the line of said Button tract; thence North 37° 41" West 300 feet to the =
'center 11ne of said Sectlon 36; thence west 165 feet to the point of beglnnlng
L - H ' - "
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which reat property is no! used principally for agricultural or farming purposes, logether with all the tenements, hereditaments. and appunenances
now or hereatter thereunto belonging of in any wise appertaining. and the rents, issues and profits thereol.
This deed is for the purpoese ¢l securing performance of each agreement of grantor herein contained, and paymentof the sumol_
Nine thousand three hundred seventy five and no/100ths - - Dotiars s _9,375.00 )
with :nleresl in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and made by Grantor. and
all renewals, modifications and extensions thereol, and also such further sums as may be advanced or foaned by Beneticiary to Granlor, or any of
their successors or assigns, logether with interest thereon at such rate as shall be agreed upon.
To protect the security of this Deed of Trust, Grantor covenants and agrees:
1. To keep the property in good condition and repair; 10 permit no waste thereof; to complete any building. structure or improvement being built
of about lo be built thereon; to reslore promptly any buitding, structure or improvemeant thereon which may be damaged or destroyed: and to comply
© with all laws, ofdonances regulations, cwenan!s conddions and restrictions atfecting the property.
© 2. Topay before delinquent all lawful I't‘xes and assessments upon the property; lo keep the property free and clear of all other charges liens or
. encumbrances impairing the security of this Deed of Trusl.
3. To keep ali buildings now or herealicr erected on the property described herein continucusly insured against loss by fire or other hazards in an
amount not less than the total debt securcd by this Dead of Trust. All policies shall be heid by the Beneficiary, and be in such companies as tha Beneficiary
_ may approve and have 10ss payable firsi lo the Benelciary, as its interest may appear, and then 10 tho Grantor. The amount coliected under any in-
surance policy may be apphed upon any indebledness hereby secured in such order as the Beneficiary shan determine. Such apphcation by the Benehaary
shall nol cause discontinuance of any proceedings lo foreclose this Deed of Trust In the event of toreclosure, all rights of the Granlor in insurance
policies then in force shall pass to the purchaser at the loreciosure sale. :
4_To defend any achon of proceeding purporting lo aHect the security horool or the righls or powers ol Benehcnary of Trusiee, and 1o pay all cosls
" and e:panses including cost of title search and atlomey s fees in a reasonable amount, m any such action or proceedmg and in any sun broughi
by Benehiciary 10 foreclose this Deed of Trust
5 Topay alizosts. feos and expensaes in connectoon wdh this Deed of Trust. mcludmg the sxpenses of the Truslee mcurred in enforcing the obhgatuon -
secured hereby and Trustea's and atlorney’s fees aclually incuried, as provided by statule .
6. Should Granior fall to pay when due any laxes, assessments, insurance premiums, liéns. encumbrances or other charges against the property .
hereinabove described, Benehc'ary may pay the same. and the amount 80 pad, w-lh interast at the rate set forth in the note secured hereby shatt )
_ be added to and become a pant of the debt mured in this Deed of Trus! - '
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1. In the event any portion of the property is taken or damagod in an ormnen! domain proceeding, the enure amount of the award or such pomon
as may bs niscessary 1o fully nahsfy thg obligation secured hereby, shall ba paid to Banet.ciary to be applied to said obligation.

2. By acreptsng payment of any sum secured hereby atter its Gue dale, Beneficiary does not waive its right to require promp1 payment when due
of all other sums so secured or to declare default for faiture 1o so pay. _

‘3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person enitled thereto, on written request of the
- Grantor and the Baneficiary, or upon sahslaclnon of 1he obligation secured and written requesl for reconveyaiice made by the Benehcuary or the person
entitied thereto. :

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contamed herein, all sums
secured hereby shalt immediately become due and payabie at the option of the Beneficiary. in such event and upon written request of Beneliciary,
Trustlee shalt sell the trust properly. in accordance with the Deed of Trist Act of the State of Washington, at public auction 1o the hnghesi bidder. Any
person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: {1) to the expense of the sale, including a

reasonable Trustee's fee and attorney s fee; (2} to the ob igation secured by this Deed of Trusl (3)the surp!us it any, shall be distributed to the persons
. entitied thereto.

IT 1S MUTUALLY AGREED THAT:

- 5 Trustee shall deliver to the purchaser at the sale its deed, without warranty. which shali convey to lhe purchaser the interest in the property which

“Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's

deed shall rec:te the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie ewdence of such compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value.

6. The power of sale con!errad by this Deed of Trust and by the Deed of Trus! Act of the State of Washinglon is not an exclusive remedy; Bene!nccary
may cause this Deed of Trusl to be foreclosed as a mortgage. ) :

7. 10 the event of the death, mcapacﬂy. disability or resignation of Trustee, Beneficiary may appoml in writing a successor Lrustee, and upon the
recording of such appomlmenl in the mortgage records of the county in which this Deed of Trust i Is recorded, 1he successor trustee shalt be vested
with ali powers of the ongmal trustee. The Iruslee is not obligated to notify any party herelo of pendmg sale under any other Deed ol Trust or of any
action or proceeding in which Grantor, Trustee of Benefncaary shall be a parly unfess such action or proceeding is brought by the Trustee.

8. This Deed of Trust appies to. inures to the benefi of, and is binding not only on the parties hereto, biil on their heirs, devisees, legatees, administrators,
executors and assugns Theterm Benehmary sha!l mean the holoer and owner of the gle secured hereby. whether or not named aew hevem

BL0%.,

B IO

STATE OF WASHINGTON STATE OF WASHINGTON

. _ S58. COUNTY OF ) SS.
ay personally appeared be(i::r/e{e On this day ot
19 . before me, the undersigned. a Notary Public in and for the State of
/ Washington. duly commissioned and sworn, personally appeared
to me known to bahe individualfescribed in and who
~executed the within“and fosdgoing instrument,  and
acknowledged that signed the same and
as d volunlary act and deed, tomeknowntobethe_ = = Presidenand_______ _ _ Secretary,

for the uses and pur, respectively of

the corporation thal executed the foregoing instrument, and acknowledged the said
instrument to be the free and voluntary act and deed of said corporation, for the uses

GIVEN under my hand and official seakthis and puiposes tharein mentioned. and on oath staled that___
day of .19

authorized o execute the said instrument and that the
/ \ seal affixed is the corporate seal of said corporation.

> Witness iy hand and official seal hereto affixed the day and year lirst above written.

pétary Public in and for the State of Washington :esidmg\l

Notary Public in and for the State of Washington, residing at

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when nole has been pad

TO: TRUSTEE -
Thé undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note; Together with
. a% other indebledness secured by said Deed of Trust. has been f)lly paid and satished: and you are hereby requested and directed. on payment to
“you of any sums owing to you under the lerms of said Deed of Trusl. to cancel said note above mentioned, and all other evidences of indebiedness
' secured by said beed of Trust delivered 1o you herewith, together with the said Deed of Trust, and 10 reconvey, withoul warranty. 1o the parties designated
by the terms of said Deed of Trust. all the estate now held by you thefeunder.

Dated .19
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