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APPUINTMENT OF CO-TRUSTEE -

- -

‘:: DEED OF TRUST

,VSECURITY AGREEMENT S

ASSIGNHENT OF PROCEEDS
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FINANCING STATEMENT

i
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THIS APPOINTMENT OF CO~TRUSTEE is executed to be effectlve
‘as of June 26, 1989 by PLEXUS, 'INC,, a Nevada . corporatlon (the -
”Company”), 175 South West Temple,'Su1te '780,. Salt Lake city,
Utah 84101 -and  MARK B. KANTOR - - ,° ESQ-. Su;te 2780,,71201
_ Thlrd Ave., Seattle, WA 98104 (”Co—Trustee”) T

> IES

e *1€; ;J RECITALS .
- E - B - B ~ : ER

A. - The Company, First ' Amerlcan Tltle Company (”Trustee”)'
‘and Elders Resources Finance lelted (”Eldersﬂ) have entered into
a Deed :of. Trust, Securlty Agreement A551gnment of Proceeds and
F1nanc1ng Statement dated as  of *June 26, 1989 (the ”Deed - of
Trust”) “for purposes of securlng the performance, by the Company,}:
of . certain obllgatlonsv to _certain” Banks and "Firancial
Instltutlons represented by Elders.:ﬁ?'v _ .:r~ R B TEE

' B - ’ ) . - SN

B. The Deed of Trust ‘a copy of whlch ‘is attached ‘to and\

1nterest .in certaln real property and related 1nterests, more
partlcularly'descrlbed 1n ‘Exhibits "AY and ‘"B” to the Deed: of .
‘Trust, :-1ocated "in Utah Colorado, -West Vlrglnla, and Washlngton.r
The! Deed ‘of -Trust wlllsbe recorded . 1n “the .real property records,'“

of the approprlate ountles in Utah Colorado, West2V1rgln1a, andi*
Washlngton., _r~; e e i S E ae

> S - > - : . > - .3
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..~ - €, " _Under Washlngton 1aw, a trustee under a deed of” trust
may be an‘ attorney ‘admitted -to the - ‘bar ‘of - the State of . .
Washlngton. - The partles de51re,,)therefore, “to app01nt a’ -
: quallfylng trustee unger the -Deed of Trust.” MaRK B. KANTOR - S
- Esq.,’a quallfled attorney admltted to the bar of
C State of Washlngton,v has agreed to be such addltlonal
Trustee.})' e . : il - R L e S
S




EOOK //3 PAGE ¢/} #

SO ;7' AGREEMENT

In con51derat10n of the matters set forth herein” “and of the |
 -promises - and covenants contained . ~in the Deed of Trust the_

partles agree ‘as follows.'rﬂyj_, - T

™

: 1., ;MARK B. KANTOR T ESq.,—fls app01nted as. Co-.
Trustee w1th First American Title Company, trustee under the Deed
- - of 'Trust, *and. shall - . have ‘all -rights, . powers, dutles and
fr%obllgatlons of Trustee under -the_ Deed ofr Trust, ﬂlnsofar -as the:
'~ Deed - of Trust affects property n~ Washlngton,‘ as- ‘though o
> MARK B. KANTQR LG “Esq.; . had: 1n1t1a11y beeéen - named as
" Trustee :in.-that . 1nstrument."The Company has - conveyed warrantedm;_ .
.and trafsferred to. the Trustee,” in, Trust; ulth power :of. sale,'all g e
of its r1ght tltle and interest- in: the real property described
in the exh1b1ts to ‘the Deed of Trust;and has granted a. securlty
'wlnterestA in related personal property or ;flxtures and~ made za»~'
condltlonal a551gnment ‘of - productlon and thia:A~ Company hereby
conveys, warrants, transfers, grantsﬁand as: ns to Co—Trusteer’
those “same in rests>.1nsofar’ as “they are~+ related ‘to Zithe -
’”Washlngton State Propertles” as descrlbed dn EXhlbltSﬁ"A” and
rgn. to the Deed of Trust and to thls agreement.f,V( - B

- I 57 Y 5 =
a B

~2? Ercept as amnnded hereln, all -the terms and condltlonSé -
-of : the Deed of TTustashall remain in full force .and effect
'prov1ded that’ 1n<the event. the prov151ons of thlS document;shall
‘in, any way - confllct w1th the provisions. of the Deéd of Trust, the ”*‘o
“ prov151ons of thls\document shall contror“; = -7

E, > s R
'./ ';:v),-})‘ ) i

% 5}; ThlS app01ntment of Co-Trustee 1s b1nd1ng upon and shall
1nure to the beneflt ‘of the partles to’ this- agreement and their
*successors and aSSLgns. o T e - . - . ’

RPN

) 4. . Bxecutai;to bepeﬁfectiverasgof the;date'firstgahove
-written. . 7 . T s .
”THE COMPANY” 07

l

PLEXUS INC ()
L i ~

By_ 3 :
Arthur H. Dltto, Pre51dent -

foO‘TRUSTEE"fTJ
_MARK B, KANTOR.

Vb B ')/Ms, |

Mark B Kantor f

-
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’STATE OF-UTAH )
7 . i ss.
COUNTY OF SALT LAKE ) ’
?1,: The foreg01ng 1nstrument, was . acknowledged. before me this
~day of-.. = . s, 1989, by Arthur H. Dltto, Pre51dent
of)Plexus, Inc., a Nevada corporatlon.

Notary Public,

*ReSidingiat:

-

o

STATE OF WASHINGTON

7 - e — : s

Yoo B O
3 | J |

COUHTY OF ,-K I,N,G

The _foreg01ng 1nstrument. ‘'was. acknowledged before me 'thle
]_ch day Of Auqust - 1989 bYJ‘ g - ‘;’ Esq
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- DEED_OF TRUST ..

: * - SECURLTY AGREEMENT

" ASSIGNMENT OF PROCEEDS

FR

. -tfiff AND

| ,FINANCIHG STATE EHT -

(oY

' -~ : : 0
T THIS DEED OF TRUST, - SECURITY AGREEMENT ASSIGHHEHT OoFr
, _PROCEEUS AHUT:FINANCIHG STATEMENT (the ”Trust Agreenent”) is
~"executed as of June 26, 1989, by PLEXUS, INC., a Nevada corporatlon
~(the “Company” ),,175 SOuth West Temple,'8u1te 780, Salt Lake City,-

_Utah 84101, to FIRST AMERICAN TITLE COMPANY (”Trustee”), -330 Eastr

400 South,” Salt Lake Clty, Utah §4111 ‘dAn favor of ELDERS RESOURCES
FINANCE LIMITED,VfaC?company “1ncorporated —in ‘Hew - South Walesg
- Australla, and hav1ng'1tszreg15tered office at 4. O’Connell ‘Street,

'TSydney, Australla ("El ers“)' as Beneflclary and’ SecuredfParty,~‘

T S

. b o _'—_~":; oA - o L

- N RECITALS 5 :5', ;

. A, The Conpany has requested Elders to arrange and the
Lenders to provide to the Company credit accommodatlon by way of
ra domestlc Unlted States dollar borrow1ng fac111ty and a_ guarantee
and- 1etter of cred1t fac111ty to enable the Company to. pay’ for,
*among other thlngs,» certaln development »and constructlon
eypendltures rélated ,to” the” development of a gold mlne Ain the
Rawhlde Mlnlng DlStrlCt of Mlneral;founty, Nevada.;é . 2y

S o=

N

B. .on August 1 1988 the Company and Elders entered 1nto,

a Syndlcated Cred:t Agreement--Rawhlde Gold  Project - (the “Credit
Agreement”), pursuant to, whlch Elders and the: Lenders agreed to
_provide:certain .funds to “the Companj for the purpose of acquiring
an interest in certa1n real;property located in Mlneral County,
_Nevada (the “Pronerty “) and to devefbpz:gold mlne on the Property

> ey 14

C. ) On uune 26 1989 _the partles closed the transactlon
,contemplated in the Credlt Agreement., As part of such 01051ng and

“in connection.with: the obllgatlons of the Company to Elders and the,r

Lenders, the Company has - agreed-’ to grant additional securlty to~=
" Elders;, as agent for the- Lenders, to secure the: performance of :the -
:Company)under the. Credlt Agreement and all. of the other: documents
executed -in- connectlon therewlth (the ”Flnanc1ng Documents") upon
‘Aand sub]ect to. the terms of thls Agreement and” in: connectlon w1th
”the terms of the F1nanc1ng Do uments 5 e -

=R AR

S

s




AGRBEMENT 2

- -2 NOW, THEREFORE, _in con51deratlon of ‘the matters set’ forth
) ’f/herein; the Conpany hereby‘i' T L E e o _J
D - = - o - -
A.n' Conveys warrants and transfers to‘rrustee in trust,: w1,h
o po wer of sale, all of its- rlght “title and:- interest in and to that
”i;part of the property described in Exhlblt npY attached hereto and
'Alncorporated ‘herein'by. this reference (the #Collateral”)” which 15'5
.real property, as deflned under appllcable state.law,. together wlth
«',all of - the™ rlghts, pr1v1leges,, beneflts, heredrtamentS«rand ]
'T,appurtenances 1n ‘any_manner 1} lonc1ng,_1n01denta1 or appertalnlnga
_thereto,- whlch Zare~used- and;enjoyed w1th said: real property, or:-
o belonglng to the,same or whlch,hereafter.may be acqu1red and 'so .

WD - ;‘:‘.

"ﬂleetlvely,qp,

) . portion ofJAf
the securlﬂyshereby o1ven for the payme of the 1ndebtedness and
-the performance of, the obllgatlons ev1denced'and secured hereby and
subject to the a551gnment made under Paragraph C herelnbelow,:&fa"

3 7 = L3 3

"”> B.- l Grants to Elders,‘as Agent for the Lenders, a securlty
1nterest in that part .0f- the’ Collateral ‘which is personal property
%for flxtures,ias deflned under appllcable srate law,_and

>

(X3 . B ()

©C.  In the event of Default .as. deflned in Artlcle IV
‘*Q,h551gns to Eﬂders all - -of : the severed and’extracted 011 gas,
"ca51nghead gas’ “and other solid, llquldpgr gaseous hydrocarbons and’
other ‘associated . or ‘reiated ~ dubstances (collectlvely,
”Hydrocarbons”) and all metals or mlnerals (1nc1ud1ng, w1thout
111m1tatlon, gold _511ver Jcopper,,ore, dOrQJbUlllOD or’ prec1ous
stones) (collectlvely, the ”Mlnerals") produced fron or attributed"

:“to) ‘any . 6f the Collateral - together' w1th all .of the proceeds,f_
mthereof e P = , : S

. L - IR g — - - '3 EES Py ,.Q,,
Cod S . : B - =

, “TO° HAVE AND TO HOLD all of the Real Property andathe. flxtures
“included in- the Collateral,; together with ‘all . of- the rlqhts,
pr1v11eges, boneflts, heredltaments and appurtenances in anywise
‘belonglng, 1nc1denta1 or appertalnlng thereto, to Trustee :forever,.
IH TRUST, for. the securlty -and benefit of- Elders,»subjectato all
"of the. terms, condltlons, covenqnts, aqreements and trusts hereln

set forth’ e R T LT R T . LT e
- ;) 7; . < . - . - = 1 . : L _..:: . N .

R W NN ARTICLE T

Obllqatlons a7 J .,__H\
Sectlon 1.1 This Trust Agreement is executed,Jacknowledged

. and-delivéred by the Company to secure and enforce the follow1ng
_';obllgatrons (the "Obllgatlons”) - L -

cx\wpSO\pIx2S.sa
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\.,

e T T T (a) The payment and pertormance of each and every

s e :obllgatlon of Plexus Resources Corporatiocn, a. company 1ncorporated

i . - - in. Canada’ (“Resources”} of which.-the Company- is a wholly ownedv,

= = " . subsidiary, and of the- Company, respectlaely,‘ev1denced by ‘the
s 'Credlt Agreement 1nclud1ng, without -linitation, 2all advances nade
-. . as of ‘the date"hereof :or, ‘issued subsequent to. the oate of thlS

’ :Trust Agreement' Zj; {7f3‘_ ;;.ngycr_',,q;_)? A m,c>~~v: -

L
B
|
1 ' "
1 ot Y O S——t——
i

T T e (b) The payment. and performance of eacn ‘and- every ©-

S agreement and obligation of the Company under this Trust Agreement’ . _

5> -and under-any - -other instrument given to. evidenceé or further. secure - -
. the payment and performance of any obllgatlon secured hereby ' : o

é Ty - s ) (c) - The payment and performance of. 1each and every 7

=" 7 obligation. of the Company and of Resources, respectively, under the -

}?Fg?. Credlt Agreement‘and any of the Flnanc1ng Docunents. and S

é;m:a* ’ (d) A1l 1grenewals, exten51ons, ¢ amenoments k. andﬁx

e LT modlflcatlonsoof ‘or substitutions for; 'all: or any part of the: . o
Tl obllgatlons descrlbed under Paragraphs (a), (b} and (c) of thls '

eSectlon 1. 1. 7 - k,

B - - - .
> s - o -

oo T ARTICLE 11'

2

oo,

S Warrantles, Representatlons and Covenants
TR . . e = ’

T Sectlon 2 1 . > The Company hereby warrants and represents to
I ';and ‘covenants. with Trustee, Elders and the: Lenders, ‘that the. leases .-
T .. and; licenses whlch are part; of the Collateral are in full force ‘and
; ‘effect And "are valid.and sub51st1ng leases and licenges ‘covering i
SR the land descrlbed 1n*Exh1b1t #p"; that the Company ‘has good angd. =
fs”—r_f:_,marketable ‘title to the. Collateral,x)hat the Company’ s rlghts under - _ . - -
T the: contracts’ whlch are part of - ‘the’. Collateral are in- full ‘force e R
‘T ST ;’apd effect and ‘that’-under - those contracts,vthe Company has good ;_;:ﬁ
T _.rrlght and’ lawful: authorlty*to convey, and.grant a securlty 1nterest .
2 in-@Ad to encumber .the Collateral and the Collateral.is, ‘free and-_?
clear of  all-liens, . encumbrances,‘ securlty 1nterests,1 adverse
claims ‘and- 1nterests and ‘defects of title uhatsoever,fexcept as’
e _has _been.. dlsclosed -to. Elders<1n_wr1t1ng, that - all rentals and e
el royaltles “due under}the leases - a ses.which’ are part of : the,_’
“.% = ‘collateral- have. been ‘properly pald andjall condltlons necessary to-

s

. keep :the same in. force ‘have’ been fully performed. “that all
S °1nformat10n furnlshed or to be furnlshed ‘to. Elders by or on behalf
- R Y%;OE the Company;iln connection ,with _the collateral’ "and, the - A
=0 7\fnb11gat10nsnls, or when furnlshed w111 be,- complete and accurate, ;g e
© . “that ,the Company. -is- not- obllgated by» v1rt\.e of a, prepayment o
T arrangement under. any contractgfor the sale "of Hydrocarbons or-.:l,s;;
;ff;g_*JMlnerals and contalnlng a ¥take-or pay” -or s1m11ar provision to. I
© - deliver Hydrocarbons o) = Hlnerals at some® future tlme w1thout then b ' -
' ‘“or thereafter rece1v1ng full payment therefor, and that the Company

. er\wpSO\plx25.5a

-



':wlll defend the - tltle to the Collateral agalnst all clalms and
demands whatsoever.. - - .

Sectlon 2 2 The Company agrees that so 1onq as any part of
“the obllgatlons remains unpaid or- unperformed unless Trus tee or
Elders shall have otherwlse consented .in wrltlnq - LT
;?- (a) The Company shall pay or cause. to be pald dhen due
the Obllgat1ons 1n accordance w1th the terns thereofu;" i
(b) The Company shall pay or cause to be pald (1) all
taxes, assessments and governmental charges assessed or charged =
agalnst the Collateral 1nclud1ng the development and- operatlon=f
thereof and productlon therefrom, (2) .all féderal and state lncone
>taxes payable qenerally by the Company, regardless’ of thelr
‘relation® to the; “Collateralis and °(3) -all- federal and state Soc1al~

Securlty taxes, payments and contrlbut;ons for whlch the:Company

.which.’ are contested 1n good ralth—_by approprlate Pr L
promptly after’ the " final .- determ1nat10n - of such proceedlngs

_together.. w1thj any 1nterest and penalty payable 1n connectlon
therew1th R . .

- 5 (c) The Company shall 1nsofar as not contrary to :
appllcable law, at -the Company S own_ expense, file and refile“in,
such offlces, at such times and as often aSimay be reasonably
necessary, ‘this: 1nstrument and . every other 1nstrument in addltlon

.. or. supplemental nereto, 1nclud1ng appllcable f1nanc1ng statenents,
as may ‘bé: reasonably necessary to qreate,,perfect malntaln and
"preserve the ‘lien and securlty 1nterest 1ntended ‘to -bé .created
hereby and the rlghts ang’ remedles “of Elders hereunde 'wshall
promptly furnlsh’to Elders ev1dence sat1sfactory to: Elders of .all.

... such flllngs "and reflllngs and otherw1se,,sha11 do all thlngs

’ reasonably necessar jo%be done tofeffectlvely create perfect

malntaln and preserve;the 11en and secur1ty 1nterest 1ntended to

"be created hereby as a f1rst 11en on real ploperty and flxtures and

a. prlor securlty 1nterest 1n personal property and flxtures,

Lo s s

) (d) The Compgny shall not, w1thout the : prlor wrltten

consent of Elders (1) materlally amend modify or otherw1se revise
any ‘lease: or llcense .described -in - Exhlblt '"B”' (2) :release,,
surrender, abandon or forfelt the- Collateral or any part thereof;. .-
(3). sell, convey, a551gn, lease,_sublease, allenate,-mortgage or
grant securlty inteérests’in or otherwise. dispose of or: encumber the . = .
Collateral or any part thereof except with: respect to. (1),sales‘-
of - severed Hydrocarbons or. Mlnerals in the ordlnary course:o

: Company S bu51ness, (11))the 11en and securlty “interest’ created by
thls 1nstrument and (111) llens for taxes, ,assessmentsr,and

c:\@SO\pix?‘j—;sa




’agreement coverlng any part of the Collateral, or (5) 3551st in any
such act by another party in respect of the land. to Wthh the
.f;Collateral relates or any’ part thereof,f : :

LT

W
5
LAY

L (e) The Company shall, at ‘the Company s oun eypense and -
T'regardless of who is the operator of the Collateral, as-long as the.
“Collateral 'is ned by the Company, “(1). keep in full force and-
effect” all _of? the 1eases and 11censes ‘which - are part’of the -
_.Collateral ~and: all r1ghts of way,. easements and “privileges-
unecessary or approprlate for: the p}oper operatlon of such leases -
;and :1icenses, by. the payment of all rentals, royaltlesrand other

~ sums :due thereunder and - the:perto ance of " all obllgatlons~and 2

- “other acts - requ1r dgthereundeb'ﬁ(Z) ‘cause thef ollateral ‘to- bef“

“'properly nalntalned developed and contlnuously operated for thera
"productlon of " Hydrocarbon[ or Mlnerals SCEN the case’ may be,,and:
j-uprotected E"‘agalnst dralnag nd damage in” goed and workmanllke B
| . i 'fleld practlce or m1n1ng>

) Ury

:;operatlon and protectlon of the Collateral.
1nc1ud1ng equlpment and Jnventory,
Collateral

S /onaltlon and
reasonable"and

e

:Qi'f:-- (f) The Company shall secure and at all tlmes ma1nta1n<‘;
_an insurance’ pollcy orupollcles in-a form’ reasonably satlsfactory

to Elders prov1d1ng. (1)~ wdrkmen s compensation- 1nsurance and
publlc :llab111ty -insurance regardlng activities in whlch ‘the
Company mlghttlncur personal 11ab111ty for ~the death or injury of
-an employee gEg  third person or - damage to, or destructlon qu,
another suproperty,_and (2) insurance agalnst loss to those parts},
of, the Collateral whlch are personal property and flxtures caused

r

located,;

ﬂrespectl 3 and w1th a prov1s1on for
ﬁ_;ncellatlon,,,o;_-“_»'u

g (g) The Company shall execute:-acknowledge and . dellver
 to’ Trustee and Elders. such. ‘other and. further instruments and do’
B such other acts as may be- reasonably necessary to effect the 1ntent

of thls 1nstrument at the Company s expense' ’i?*

AT NN -g.-."... s Le e
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(h) The Company shall furnish to Elders such 1nformat10n
concernlng ‘the ' Company, theA,Company s business- -affairs . and
financial condltlon and the Collateral as Elders may. reasonably;

‘request°~' 3-—3 - 7 s - - . T Ee o

- . A . ,
P (1) The Company shall keep proper books of record and-
"+ account " -in which . éntries shall- be made - of -‘the: Company’s -
transactions in® accordance w1th generally accepted accountlng
pr1nc1p1es,'and shall keep the records concerning the’ accounts and
_contract rlghts inc¢luded in ‘the Collateral ,at the Company s -
'pr1nc1pa1 place of bu51ness;0_j>w:n_ P N Lre A )

,-‘_:" = - L. E -)_-,'5
» . - : < ) g

B o (])‘ If the tltle or 1nterest of”the Conpany, Trustee or
Elders to “the Collateral or any “part’ thereof shall- be attackeg,
elther dlrectly or- 1nd1rectly, or if _any’ legal proceedlngs are
commenced agalnst the nCompany;’ “the-, Company shall " wlthln aﬁ
. reasonable ‘time after > such commencement give . wrltten' notlceﬁj
thereof to Trustee Elders and —at the Company S own expense, shall ~
proceed to defend agalnst any- such. ‘attack or proceedlngs in a

. ,manner determlned by:the._ Company to- be reasonabley prov1ded’ that

“the Trustee,for Elders ayu at thelr} own “expense’ atake such
_indeperident “ac¢tion in connecti i '

dlscretlon deem adv1s ble,;«;?’
R ’c (k) The Company is and shall contlnue durlng the perloa
. of thls/Trust Agreement to be (1) duly organ1zed and ex1st1ng under
the laws of -the. state Ain°’ which 1t 1sv1ncorporated-: {2) duly
quallfled to: transact bu51ness in each state where the conduct of
its business requlres 1t to be quallfled, and-(3) duly authorlzed
to-execute, acknowledge and deliver - the: wrltten "1nstruments
comprlslng ang- requ1red by the Obllgatlons and’ thlS Trust Pgreement
ang - to observe an ”performfthe dutles of Lhe Company hereunder.-
‘jSectlon 2 3-5 The Company agrees that 1f the Company

Jfalls to perform any act which the Company is reguired to: ‘perfornm
hereunder, the. Trustee or Elders may, but shall not be obllgated
‘to, .perform or ‘cause to be performed any such act:in a reasonable
manner,»and the Company shall reimburse’ the Trustee or Elders for
:any expense so 1ncurred by themJ ’,,,._ .,,iuﬁﬂ

S -2
A 1—, - o - B ;, - u - -

ARTICLE TIT

5 , Termlnatlon -

LK)

o 7

If all of the obllgatlons shall be pald in full and fully
performed pursuant to ~the terms~ and condltlons of this .Trust.

v Agreement and the- 1nstruments ev1denc1ng the 0Obi gatlons, and. if
the- Company shall have. reasonably performed a11 of the covenants
_herein .contained, .then: thls Trust Agreement shall become null-and
v01d all of the Collat ' shal revert to the, ompany, the entlre

XY wFe L3 --..}.~\,.—-‘\»_‘
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rlght tltle and 1nterest of the Trustee, Elders and ‘the Lenders
shall termlnate ‘and . Trustee and Elders shall, pronptly after the
.request of the Company, execute,_acknowledge and deliver “to .the.

Company- proper 1nstruments ev1denc1ng the ternlnatlon of thls'rrust
Agreement.i o i - " o - o : - . .
: T - - 9 s -

ARTICLE IV

. Default R
Sectlon 4 1 In- the event . the Company ‘or Resources shall,
fa11 to pay, perfornm, dlscharqe,Aor comply with, at the time and
-in" the manher, agreed -upon, any of the terms, covenants, prov151ons
rand, condltlons of: the Obllgatlons, then the Company snall be deemed
" to- be in detault hereunder-.~ Upon a default hereunder, the. securlty )
T constltuted hereby shall become 1mmed1ately enforceable ‘and Elders u:;?
y . ch ,.,V:Tﬁ »72": 1.::,: c- L .

.z 7 7 w7

(> T -

(a) Take posse551on and hold occupy, operate and use
the Collateral without 11ab111ty or obllgatlon on its part, and SR
to do all” siich acts affecting said: Collateral as- Elders may. deém.
nhecessary: to keep the, Collateral in good condltlon .and repair and.
to conserve the value thereof, 1ncludlng (w1thout llmltatlon) to” -
make. or modlfy leasesp,collect all’ ‘or --any part of the - rents,;‘
1ssues, proflts, royaltles or other 1ncome and revenues therefrom,

>'“expenses,:
d1sc' t -

:v.\. S

(b) To the extent pernltted by law,‘brlng an actlon to o

collect any 1nstallment whlch 1s due or past due and payable
w1thout affectlng or.

-Or-.: wa1v1ng any- other’rlght or remedy allowed by law, : ’: o

(c) Foreclose' this Trust Agreement in “the manner

= prov1ded by law for the. foreclosure of. mortgages or deeds of trust-
“on real propertyrln the state’ where .the Real Property is located

bring an actlon for’ damages, or “exercise such other remedies or--

comblnatlons of remedles as Eldere or Trustee may. huve under law
or equlty, o . ST e S EN . . . o

'(d); Exer01se the power of sale as_ prov1ded helow. ;u?;
: (e) App01nt a Receiver to take charge of the Collateral
collect ‘the rents, - ‘issues anad proflts therefrom, care for the same,
7 "improve _the same when- necessary or desirable, and otherw1se ‘use -and
[N utlllze the Collateral and to have such other powers as_may be -

- ;(J,-aih

S

. R S r--f<' ot e
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B . 'flyed ‘by. the Court. : The Company spe01f1cally agrees that, a”
PR receiver may.- be - appolnted without any- notice to .the Company
.. - whatsoever, and the’ Court may appoint a receiver w1thout reference -
=~z to-the adequacy or. 1nadequaoy of. the secur1ty, or._the solvency or .
’ﬁlnsolvency of the Company, ‘and wlthout reference ‘to other matters
o norrmally taken‘ into- account by..:Coéurts  :in. the”-dlscretlonary
:j;: - ;fapp01ntment of -a recelver,_lt belng -the - 1ntent10n of the. Company
- - -+ to hereby authorize’ the*app01ntnent of-a receivers- when .Ehe. Company
s A L o is.cin default hereunder‘“ The Conpany_hpreby)agrees_and consents,g%
“=T T T ko the . app01ntment of ;the. partlcular person or firm._ (1nclud1ng an. .
- jofflcer oryemployee of _Elders). de51gnated by Elders an”Recelve CoLs
and- hereby waive 1ts~r1ghts to- suggest OF .nominate any. personlora"

‘flrn as. Recelver 1n opp051t10n to that de51gnated by Elders;rand 4aa{‘

T o (f) ‘No remedy here1n prov1ded shall be. exc1u51ve of any .
= . other" remedy which now-exists or. which. may hereafter exist” at’ law )
S ' 1nc1ud1ng, w1thout llmltat1on, remedies. under the Credlt Agreement-

" . .or-any. .of the F1nanc1ng Document.mDEvery power or” remedy hereby

L - given' to Trustee or\to Elders or -to whlch any. of” them may - ‘be; .o :
A otherwlse entltled ‘may be exerc1sed from tlme to tlme and as often S
¥25,°7 . . as. may be deemed expedlent by-them, and subject to. Article vIiI '
FAE - hereof, elther Trustee,or Elders may pursue 1ncon51stent renedles. o :
jg,f{i;,‘lf Elders holds .any- addltlonal security for any obllgatlon securedﬂecv,»

et ‘hereby, it may - enforc_-the sale .thereof at its option, either T
_ before, contemporaneously wlth For” after the _sale. -is . ‘made R

S . hereunder, and:on. .any default Elders mav, ‘at Aits optlon offset~ Lo

=T agalnst any‘lndebtedness fng by ‘it to. theECompany, the” whole " orn V;*’

N

e T authorlzed and empowered at'lts optlon,_wlthout -any - obllgatlon to’
L0 BT ffectlng the obllgatlon hereof to apply toward

jjgy ... any. part “of . -the, 1ndebtedn sfsecured hereby, and Eldprs 1§3hereby

do s, and without a: C

the payment of any :in ebtedness of ‘the _ Company to- ‘Elders’ or- the~ jy S
e 2. Lenders. any‘and all .sums of money oL the’ Company . whlch Elders may:” ';57
= have in- 1ts'posse551on or-dnder it< control, 1nclud1ng ‘but“without Lo
P P llmltlng the de erallty of the’ foreg01ng,rany sav1ngs account >

_::pvzms',sav1ngs dep051t ’1nvestment certlflcate, escrow or trust funds., f’_

A P
v -

_ 3 (g) Nothlng hereln contalned shall in any'way affect the.

e rlghts wlth respect to Default and remedles contained in the Credlt

o v_,Agreement or the other Flnan01ng Documents.k ﬁ;?; 7

A Sectlon 4. 2 ~All procedural matters relatlng to exercise of -~

"~ =% .. the power of sale avallable under- this Trust Agreement (such as the.s

.=+ manner of giving notice of sale, the-contents. of such notice, the =

Ha - persons: to.. .receive notlce the t1me which must elapse between

s . various stages of the proceedlng,rthe method for establlshlng that

.- proper notice. has been given; and the manner in which: the’ sale 154

: . conducted)” shall be -governed ‘by. the. statutory law- of the’ state in

_ “which the relevant Collateral 15'located and which is in effect at

- . the. time sa1d pow s exer01sed.<»In the event ‘Some -or all of" such
procedural’ atters are not‘covered by then effectlve leglslatlon,;

V,;(;,{_ - "ﬂ‘f) oo
' \upSO\pleS sa
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- the matters not covered shall ‘be’ governed by the law which'is in
effect at ‘the tlme thls Trust Agreement 1s eyecuted T
SR T Sectlon 4 3 At any Trustee s Sale, the Real Property nay
- be ‘sold. -in- its ent:rety or in separate parts in such. .order as
';-Trustee may determlne. Any person, including the Company or Elders
- may bid and purchase at the sale, - Upon recelpt of, paynent, Trustee.-
i _-shall execute and deliver> ’its_ Deed to-the’ purchaser.~ The- Trustee s i
“:7. Deed_ mayycontaln reCLtars of compllance wlth any requlrements of:
‘appllcable law. .rélating-to exercise of- the ‘power of sale.or_ to ther'
sale. Such rec1tals shall constltute conc1u51ve ev1dence of *such
tcompllance in :favor of" bona f1de purchasers and encumbrances for _
value and- prlna fac1e ev1dence ‘thereof 1n favor of all othera
persons.‘
'grantee,'not sub]ect~to any r1ght of redenptlon, the Trustee s o
s title and_all: rlght stitle, 1nterest “and - ¢laim _of the Company, or,;
~its - successors in. 1nterest “and~of all:- persons clalmlng'~by,
.through ‘or under 1t,01n and to that part _ of ‘the Real Property
sold, 1nclud1ng any and all“rlghts,atltle,alnterest ‘or: clalm Ain
fand to such part-whlch may ‘have been acqu1red by - -the» Company or ‘its &
' sucécessors —-in "interest: subsequent to: the;executlon of this- Trust ?
- Adreement .- Trustee shall apply the proceeds of sale tcward payment
-of the: follow1ng, and 1n the order 1nd1cated- (a) El;'égst,:a,,i,_
expenses™ (regardless of the partlcular nature thereof) 1ncurred‘1ﬁii .
}connectlon with: the exercise of “the power of sale or wlth the sale,, A
/1nc1ud1ng Trustee s- *and® attorneys' ‘fees and the Lcost of any
~ evidence: of(t'tl Tprocured oing connectlon w1th theﬂsale, (b) Each
sum-. the paymentEOf which' “is. securai by thls Trust Agreement
»together with accrued 1nterest thereon at the- appllcable rate, and
. (€) The . balanw if any, "to those entltled thereto.v The Company :
hereby fauthorlzes Trustee,;«upon “its” belng presented w1th eanh
SAffidavit: 51gned by Elders settlng forth” facts show1ng a. default o
under thls Trust Agre ‘ment 0L under the Credlt Agreement“>to accept;r=:é:ssf%f
as .true and conclu'l :all facts and statements contalned there1n=s,r =
”and to’ reply and act thereon. ,;m<: P .i,»- s »-;? e

Ll s ) -3 =

Sectlon 4 40 - Trustee may postpone the sale of such Real
Property or_any-part thereof by publlc announcenent at tine tlme ~and -
placo,of such sale, -and fron. time to t1me thereafter may further
postpone such sale by publlc announcement made at the time of sale
fixed. by the precedlng postponement -Sale of a part of the Real” -

- Property will not . Jexhaust “the power of sale, and ‘sales may be made,
from~ tlme to time unt11 all of the Real Property 15:001d or,the
Obllgatlons are’ pald);nﬂfull It shall not be necessary for - -any.-
of--the Collateral*at ~any.- such sale to be phys1ca11y present or:

. constructlvely 1n,the posse551on of Trustee, and the- Company shall.

- dellver all of the Collateral to the purchaser at such sale on the

c :\upSé)pl x29 sa .




'BOOK /5 PAGE (/39

sale . as: completely as 1f the sane had been actually present and~
ey dellvered : o : T ' -
: _ : - " ,
Sectlon 4, 5 Any sale of the Real Property ‘o any part
thereof pursuant to the prov151ons of th1s Article IV will operate’
“to divest “all rlght tltle, 1nterest “clain ;and’ denarid - of- the -
Company 1n ‘and_to-the property ‘Sold - -and _will.be a perpetual bar “ -
W ‘against the: Company.c Nevertheless, if= requested by ‘Trustee ~or ggém-‘“
Elders to -do” s the - .Company--shall"- Jjoin in the: eyecutlon,_qg”
acknowledgement,and dellvery of4a11 proper conveyances assxgnments N
~and “transfers of “the: property so- sold.”: Any' purchaser' at> a
foreclosure sale w111 recelve 1mmedlate posse551on of the property
purchased and the Comnanyu agrees that  if the Company retains:
posse551on of" rhe~nrnnerfy orvany partwthereof subsequent to such -
‘'sale, the. Company,wall be considered a tenant at:sufferance ot ‘the. -
;purchaser ~and w1ll ,1f the™ Company renalnsxln posse sion after' )
demand to remoye,jbefgu11ty of f' ceful oetalner and will be

:sub]ect to ev >tion and removal forc1b1e or otherwlse w1th or o
without proces s Tof law,
= fhereby expressly walved } Ty T s ST & v
coL Sect1on 4. 6 Sub]ect to any mandatory requ1rements ‘of
“appllcable law the Company adarees that ‘the Compaeﬁ>shall -pot_at - .~
© - any time have Or assert. .any right,” under any law pertalnlng to theo» . .
r.inarshalllng of assets, the sale . of pronerty in® the "inverse, order .
of allenatlon, .the exemptlon of homesteads the. adnlnlstratlon,of,

" estates of: decedents, appralsenent valuatlon, stay, exten51on or”.
~~oredempt10n ‘Now or - hereafter in- force, in order to prevent or hlnder >y5
the rlghts of: Trustee Elders or' any purchaser of the Real Property
. or any- part thereof under this Trust Agreement and the Company,

to the extent permltted by' appllcable law,_ he’ )
,beneflt of all such laws. T L B
Sectlon 4 7 - In<any ]ud1c1a1 proceedlng brougnt to foreclose ’
thls Trust Agreement as a:.mortgage,  Elders shall be entitled to-
recover-all costs and- expenses (regardless of the partlcular nature ..
- thereof .and whether 1ncurred prior to or: durlng such proceedlng)
1nc1dent to . the reallzatlon of _ its rlghts hereunder,,lncludlng
. court_‘costs and- reasonable .attorneys" fees, ' Elders shall be‘
nﬁentltled to posse351on of the Real - Property dur1ng any perlod ‘of -
redemptlon. > *The- Company hereby waives: any - rlght it or--its . .
suctessors in .interest may - have in the event of acceleratlon Jor
entry of a-decree of foreclosure to obtaln a part1a1 ‘release’ of>the )
‘Real: Property by paylng less than the amount necessary tc effect: _
a _redemptlon in, full.,u ‘If "a. deflclency remains after proper ~;1,_
appllcatlon Of:the: proceeds from the ‘Sale-had. pursuant ko ]ud1c1al .
decree; - the Company shall pay- the fsame' 1mmed1ately :after j B
~~determination of the amount thereof. * Such’ deflclency shall ‘both’
- . -before and after ]udgment therefor. is: entered bear 1nterest at the
]h‘ rate applicable under the. Cred:t Agreement P

.- -~ .. -a <
R N T
LT TR
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Sectlon 4.8 Upon the occurrence of a default hereunoer, or
at ‘any time thereafter, Elders may in its solea dlscreflon elect to
treat the fixtures included in the Collateral either as partaof~the;':s
‘Real Property”hereunder ‘or as. personal property,,but not as both:
and ‘proceed to- exerc1se such rlghts as,apply to the type of

propertyzselected Ié?}J:;:, : o=l

U }?? ' Sectlon 4 9 ' Upon the occurrence of a. default hereunder or
- at _-any-- t1me thereafter in " addition “to all. other rlghts and -
remedles hereln conferred Elders shall. have all of. the rlghts and
remedies of aSSLgnees and secured partles granted by appllcable
law, 1nc1ud1ng the_ Unlform Commer01al Code -under appllcable state
law,_and- shall to the extent permltted oy appllcable law, have. the
f-rlght and- power, but noté he obl1gat10n, to, take posse551on of. all
ior a- part of :the personal,property 1ncluded :inithe Collatefal; rand‘
“for . that. purpose ‘Elders- may;enterpr n. any premlses;onfwhlch any,f
_or all of sich personal propert ulocated and- take péssession_ 0f -
_and.. operate ‘such™” personal property or removefthe same therefrom.‘f
Elders ~may requlrexthe Compan , ‘
-and* make =it ' avai El
Elders wh1ch 15

If notlce 1s requlred by appllcable?
”Twrltten notice of the tlme and place of - -any .
“sale orjofjthe tlme after whlch any prlvate sale'or any:5 ’
slntended dlSpr, 4 f s 17>‘be %
) =t > mpany. No such notlce is' ‘nec ”aryf'” .
:,>such property 1s perlshable threatens to decllne speedlly ln;valuem
or is:of:a. .typé customar:ly sold on a recognlzed mar]-get.3 If Elders’
~in good faith. belle\es't At S
- )1033 or' any' other app
/ “mani r dlstrlbutlon of any of such = y
. Elders may $ell such propertynp ately or in any other;manner'
’deemed adv1sable by -Elderssat~ such'prlce or .prices  as Elders. -
* determines.” .’ The- Company' recognlzes thHat~ such. prohlbltlon or s -
restriction may cause‘such property to have’ less valu_a 1 it "
otherw1se‘ would “have “and - that, o>consequent1y,/ such' sa‘e- or -
. dlsp051tlon by Eldérs may result 1n a lower sales prlce than 1f the;
sale were otherw1se>he1d._: o w7 L 35 s : :

= . . - o

"ARTT"I&LE v

W

Collectlon of Proceeds of Produotlon

5 - - AR

-y __ o

" Section 5. 1. Pursuant to’ Paragraph C of the grantlng clause
, of  this . 1nstrg@ent,c the ‘Company agrees that ‘Elders  shall be
L entltled to receive all of the severed and- extracted Hydrocarbons;
6r Minerals produced from or. attrlbutable to the Collateral S
together with all of the proceeds thereof -in the event’ of default.,x%“
' All partles produc1ng,_purcha51ng, rece1v1ng ) e hav1ng in’ theff;
: ch Hydroca bons or Hlnerals or proceeds’

c:\}pSO\pleYj.sa
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authorlzed and dlrected to treat and regard Elders as the party
“entitled in "the  Company’s. place and stead to .receive such
) Hydrocarbona'or Minerals -and proceeds,land said party shall be

fully protected in so treatlng and regardlng Elders and shall be‘?
under no obllgatlon to see "to’ the appllcable by Elders of any such

proceeds recelved by Elders.;,,} = S e Far 4 T e

- 1, S o T T LT -t .
Sectlon 5.2 All of the proceeds recelved by Elders pursuant
to’ Sectlon 5.1 shall be applled -to satisfy the™ Obllgatlons, unless-
prior’ wrltten consent “is obtained from ‘thé Company.. All such
proceeds recelved and applled by Elders up to “the close of bu51ness

- ~c = - )
Lo = e =
o g \.\ .7 =

o (a) Flrst to the paymenb of all 1nterest accrued on. the
Obllgatlons,_, - L ,”:*“ - : i

AR ,:' - E o ) - : i
i . g R - e

'ioi‘ (b) oecond,\,to the paynent of ‘any other then due )
pr1nc1pal of the Obllgatloﬁs, and - ?' :

(c) Thlrd to the, prepayment of the 1nstallments of
pr1nc1pal of the obllgatlons, prov1ded however, ‘that if any date .-
- of appllcatloni,spec1f1ed above > (herein called ‘a ”regular =
appl1catlon date”), ‘shall be a Saturday, . Sunday or legal banklng "
‘hollday under” the laws” of the )urlsdlctlon in. which such proceeds:
shall be applled the proceeds to be applied by Elders pursuant_to
“this, Sect1on 5.2 shall be applled ‘on .the last. bu31nesc day neAt
precedlng such regular appllcatlon date wh:ch is, not: a-: Saturdqy,4:”
'Sunday dr leqal banklng hollday, but the amount to-be- applled S

o be’ the amount accrued up to but notg’lncludtng,? such regular
X :‘appllcatlon date. If the proceeds recelved by Elders pursuant to '?*

recelved to make the mlnlmum requ1red payments of prlnc1pal and
1nterest of the Gbllqatlons._p C TG o - b T, e ’;

Sectlon 5.3 Upon any sale of the Collateral or any part

- >thereof pursuant to Artlcle iv, Hydrocarbons or Minerals thereafter -
produced from ‘or. attrlbutable to the part of the Collateral =1e)
sold, and the ‘proceeds thereof shall be included in such sale. and

shall pass to the purchaser free and clear of - the prov151ons of
thls Artlcle V _ r b A ~<'*9 : .,- -

Sectlon 5 4 The Company shall 1ndemn1fj Elders agalnst all
“claims,” actlons, Judgments or other charges made against ‘or
incurred by - Elders arising ot ‘of the proper recelpt by .Elders of .

-Hydrocarbons or Wlnerals or the proceeds therefrom pursuant to thls o
Artlcle V.," ' T : - e :

‘.J -
LI
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'ARTICLE VI .

VIR »_' = ,Trusteef .

> gection”G .1 - Trustee may re51gn in wr1t1na upon 30. days

. prlor written notice dddressed to Elders or be removed at any time"™
“with or wlthout cause _by an 1nstrument in wrltlng duly executed by

fElders. In .case of-the: death reSLgnatlon or-.removal of Trustee,
a: successor 'rrustee may be ‘appointed: by Elders. by ‘a written.

_1nstrument complylng with any appllcable requ1rements of law;.and
“in the’ absence of any requ1rement wlthout other formallty ‘than an -
app01ntment and de51gnat10n in’ wrltlng Such ap901ntment and,_‘;_
de51qnat10ndw1ll ‘be: full evidence of° the rlght and authorlty ter .
..make the: sav .and of all’facts thereln reCLted ‘and upon the’ maklng '
of.. any:such'app01ntnent and, de51gnat10n, -this conveyance w1llrvest

.,in the named successor Trustee all the rlght,{

“ofbTrustee in-al : :
Collateral; nd sald successor w111 thereupon succeed to all the»
rlghts powers prlﬁlleges, 1mmun1t1es and duties hereby conferred
.upon Trustee.a All references herelneto Trustee will be deemed to'“'
refer to the Trustee from tlme to tlme actlng hereunder. B g

3

N Lo i o S

Sectlon 6. 2 The Company and Resources‘ shall ,1ndemn1£y
_Trustee agalnst.all clalms actlons, llabllltles, )udgments costsy
attorneys"fees or other charges,of whatever k1nd or nature made':
‘against or 1ncurred by - Trustee, - and arlslng out of Trustee
performlng the dutles of Trustee hereunder.ﬁa

g J : . .
=2
»

= R

D

_ARTECLE VII  «

Mlscellaneous Prov151ons
L AL A PR 5

Sectlon 7.1 Each and every rlqht power and remedy hereby
aranted to Trustee or Elders: shall:be cumulative and not exclusive, -
,and each and every rlght' ‘power _and - remedy whether spe01flcally
hereby granted oryotherw1se existing” may be exercised’ from tlme to.

Aetlme _and as often and, 1n ‘such order’as may be deemed expedlent by
'~.«Trustee or Elders anad the exércise of -any- such rlght power or .
remedy w111 ‘not ‘be deemed - a,walver of the right to exer01se, ‘at: the
same: time or thereafter, any’ other .right, power or’ remedy.' Ho
delay or om1551on by‘Trustee -or Elders in the exerc1se of any
right, power or . remedy will 1mpa1r,any ‘stich rlght ‘powersor remedy
~or ‘operate as;a. walver thereof or of ‘any = :other - rlght Jbower or-
'remedy then or, thereafter ex1st1ng. Any and all” covenants in thlS“‘
Trust Agreement may from : tlme to time . by 1nstrument in’ wrltlng
51gned by . ‘Elders’ be walved to- such extent and ° ‘in_'such manner -as:
" Elders may desire, but no such waiver. w111 evep;affect or—impalr -

Trustee’ 'S, .or.sElders'r rlghts hereunder,, exoept to the ”extent :

R S YN S S AR SN e e T %i' uf r-«‘~*'x~-;~-
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-;"%SEj 7 spec1f1cally stated in-such_ wrltten 1n§trunent.- all changes to and
S A ,y-mod1f1catlons ‘of this 1nstrument must be in wr1t1ng 51gned by
S ldersvand the Company. - ;”h,-“ - _-_.u, -

N2 *;{; Sectlon 7. 2,' No release from the 1lien. of thls -~ Trust~
R ;Agreement of any part of _the Collateral ‘by Trustee or Elders shall
.0 U in anywlse alter, vary or dlmlnlsh the- force, ‘effect or liens ™ of
~-this- 1nstrument on - the- balance of” the Collateral .not expres sly
5 1nc1uded 1n such release.» {; _gmi; T T e =
T e Sectlon Y Ak If,any prov1s1on hereof .or of. any of - the
.-+ written 1nstrunents)const1tut1ng all or part of the Obllgatlons is
_invaliad or unenforceable in any‘jdrisdlct1on, the other- provisions
of said written instruments-shall" remain ‘in:full force ‘and "effect
_in such gur1sd1ctlon.; The 1nva11d1ty of any provision of this
4'Trust Agreement in any ]urlsdlctlon wlll not affect the va11d1ty =
or enforceab l't —of any such prgylslon 1n any other )urlsdlctlon.i .

TR

M

- Sectlon 7.4 Thls Trust Agreement is nade<\w1th >fu11
substltutlon and. subrogatlon of Trustee and Elders “in and to all.
_covenants and warranties by others heretofore given or 1n respect

fof the Collateral _or any part thereof.-.‘; T L

¥
]

A
C

(5
T s . e

. xiai'_ ) Sectlon 7. 5 f Thls Trust Agreement w1ll ‘be deened to be and 0“ >
TSTTF T may be enforced from time to: time” as_ -an a551gnment “Chattel e
5 mortgage, contract deed of. trust financ1ng statement, real estate i

mortgage, or securlty agreement and from t1me to time as. .any’ one
—or more thereof is approprlate under appllcable state law. .

2
N : X B i' S P
= -

s S Sectlon 7.6 :' all. 1nterest requlred to be pa1d horeunder and °

L ‘under the Obligations shall be calculated on the basis set forth-

> <. in the’Crédit Agreement, Notw1thstand1ng\anyth1ng to the contrary o -

cne o ‘contalned herein, no rate of- interest. requlred -hereunder or under:
e ~ the Obllgatlons /shall ’exceed the max1num>’lega1c ‘Fate ~ under’

, , ;appllcable law, and, 1n the event any such-rdte is- found to exceed

- = ~ -such maximum’ legal rate, the Company shall be regulred to pay only

- Such maY1mum legal rate . W e T :

B

-z

R .3 <
B - B > o~ .
R =l LI Ky

s - Sectlon 74 7 - Insofar as permltted by otherw1se appllcable
ER law, this Trust Agreement and the Obllgatlons shall be construed
' under and governed by ‘the laws. of. Utah.\ 7

. ) i:i © Section 7. 8 ) All recordlng references in Exhlblt ”B" hereto
-> 7 - Jare to ‘the official real property ‘records of the county in which:
othe affected land is located. ‘Unless otherw1se indicated, the oil
LT and-gas 1eases oY llcenses descrlbed in.-each number paragraphgln .
e ' said Exh1b1t i1 cover all of-the oil, gas and other hydrocarbons )
TS I -in and’ under . the land descrlbed 1n the sane paragraph The
.. 7 Company’s share of development and operatlng costs with. respect -to’
the 1nd1cated land and, wells descrlbed 1n Sald Exhlblt “B” 1s the-

L L. 7.:.-7‘~ '-.-.__,.,:_7.._\..‘ __ t.
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~ of land or wells ‘in sa1d Exhlblt “B,* and the Company s share of
part1c1pat10n . in - gross’- productlon of o0il, gas and .other
hydrocarbons from the 1nd1cated land and’ wells described in said
- Exhibit “B~* is the “Net Revenue Interést? - spe01f1ed -at the end of

,;each of the dLscrlptlons of land or wells in_ Exh1b1t~”B” =

~r =

. iy ,,,,3 R B i

o '<~Sectlon 7 9. The Company shall - pay all costs, expenses and

- fees whatsoever whlch .are ‘in any- way- related to,_or which are 1n
any way 1ncurred Adn- connectlon ‘with, “this Trust. Agreement, “the .
Obllgatlons,_ or the enforcement or - protectlon of Elders’~‘orr
Trustee’s rlghts ‘angd - 1nterests hereunder, 1nc1ud1ng reasonable =
.Trustee’ s, Beneflclary s'%,and. attorneys’ fees, as prov1ded ‘by :
appllcable statutes. _:rj, L ) - DI

3

Sectlon 7. 10 y .{

-2

Lo (a) Any notlce contemplated.hereln to be glven to Elders
T s shalr be suff1c1ent Af given in wrltlng, by reglstered.or certified
© 7 mail, or’if? dellvered personally and a 51qned recelpt therefor Ais
obtalned *and in elther case, addressed to' o
- s ;?:‘ > - Elders Resources Flnance Limited
S 4.0’Connell Streét -
Sydney, Australla =

or ‘£to such- other address or addresses as Elders shall hereafter
de51gnate to the Company in. wrltlng. ' B

(b)“ Any. notlce contemplated hereln to be glven to_the

Company shall be suff1c1ent Af glven in wrltlng, by reglstered or

>cert1f1ed mail, or if aellvered personally and .a 51qned recelpt
therefor is obtalned _and 1n elther case addressed to.

T ay

P Mr Arthur H. Dltto
T Plexus, inc. -~
175 South West Temple i
"Suite 780. c
Salt Lake Clt}, JUT 84101

'w1th a copy t0'7
Mr. Scott ‘. Loveless
- Klmhall Parr,  Crockett & Waddoups
. 185 South ‘State street, Suite. 1300 .
r,Salt Lake Clty, UT 84111 i R -
(c) Any ~notlce contemplated hereln to be glven to
Trustee shall - be ‘sufficient if glven in wrltlng, by reglstered or
certlfled mail, or. Af dellvered persnnally and a signed- recelptfsf_
B therefor is® obtalned and in elther case, addressed to' Lo
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First Anerlcan Tltle Company
330 East 400-South
Salt Lake Clty, UT 84111
} : (d) Notlces by mal‘ shall be deemed effectlve and
Tcomplete on the -date:- received - as noted . on the certified.. mall
receipt. Notlces dellvered personally shall- be deened . effectlve,
.+ o and ‘complete? at’ the tine of” delivery . thereof to the address‘
S Tlndlcated and obtalnlng a’ 51gned recelpt therefor. ’
- = Sectlon 7 11 _The rlghts and- renedles accorded by thlS Trust
EAgreement ‘shall be~in addition_to, and-not in substitution of, any
" “rights-.or .remediés -available under now. exlstlng or hereafter
'farlslng anpllcable law.e All- rlohts and remed;es prov1ded for 1n
- this Trust. Agreement or’ afforded by law or: equ1ty are distinct: and
‘jcumulatlve ‘and*may: - be exerc1sed,concurrent1y,,1ndependent1y, or
Asuccess1ve1y.o“The fallure onft 'part of . Elders . ox:d*Tru ste {e
- promptly enfor»efany rlght hereunder‘shall not operate as'a walver »
~of“such rlght ‘and the ‘waiver, of any default shall not constltute .
a walver of any subseque t or other default. = "

4% - r‘.“ =

. Sectlon 7012 :>Thls 1rust Agreement shall be blndlng upon and. -
shall inure to the benefit of the respectlve grantees,,fransrerees,

heirs, devlsees personal representatlves successors, and a551gns
- of the partles hereto._; iy . k- = 5" 3£/
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. Sectlon 7.13 The captlons whlch precede the Artlcles of thls -
Trust Agreement are for convenrpnce only and shall in rnio way affect o
. the’ manner in’ which any provision-hereof is construed. Whenever .
~the- context so°‘requires;- the singular shall include the: plural the-_
'jplural shall 1nclude the 51ngular,,the whole shall- 1nclude any part
',thereof and any gender shall,lnclude all other genders,»
Ry o g ,
3 Sectlon 7 14 . Some of the Colla*eral’are or are to become/
fixtuyres. on the . land described in Exhibit. ”B”&;_ This Trust”

:angreement 1s to be flled for record 1n the real estate. records of
1o The Company is the record

. None of :the Collateral are or
pally for agr1cultura1 or farmlng purposes..
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,SEXECUTED,as of the daj flrst above wrltten.

”THE COMPANY”‘:

‘zPLEXUS;. NC. .

By ‘ ' \~\ \J!Tt‘
' Arthur H. Dltto, :
Pre51dent : )

< -

' STATE OF UTAH'

;County of Salt Lake '

foreg01ng 1nstrument was acknowledged before me’ th1s “

day ofi\gﬂggj 1989, by'Arthur H- Dltto, Pre51dent ‘of Plexus, Inc.,
> a Utah cotporatlon.
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EXBIBIT “h"

(Attached to and 1ncorporated in Deed of 'I‘rust 'Security
“Agreenent, A551gnment of Proceeds -and Financ1ng Statement
dated June 26, 1989) ;} I : - o LT

EE

DESCRIPTION OF COLLATERAL -

i;é;ffﬁ’ = The 'Collateral' shall collectively include and refer tot
& all the follow1ng.- . >

= -‘} ’ -t - o B lr

Lo ' o 1., All of the 1nterests described 1n Exhibit 'B'
attached hereto and 1ncorporated herein - by this reference (the
'Interests'). . . : ot . .

S 2.  all of “the severed and -.extracted 011 gas,
. ca51nghead gas and 6ther solid, 11qu1d.or gaseous hydrocarbons and
'’ = - other ~ associated .-or related "= substances’™ (collectively,
’?~z.'f 'Hydrocarbons‘) ‘and all metals .or minerals (1nc1ud1ng, ‘without
limitatlon, gold, silver, copper,%ore, dore bullion or preolouS'ﬁ‘
stones) - (collectively, the 'Hlnerals') produced from o1, attributed
to _any of“the Interests,« = s R I Loe - .

e s S b

o 3.:“ All of the 1tems 1ncorporated as. part of - or
'attributable to any Of: the real. property included 1n or.a part of -
the Interests in such a’ mannei  that such 1tems«are no longer}fi.
” personal property under applicable state law.;f T, -
) “4. ° All of the personal\ property and fixtures, as s 2 B
defined under applicable state .law,< now ‘or. hereafter located 1n, oo -
.. On,. under, affixed or attrnnnmble to .or obtalned or used in
connection with® any:of the Interests, which are used or purchased
: for'the.production, treatment storage, transportation, manufacture -
- nor sale of Hydrocarbons or Hinerals, ;7 . : -

-
- s > 5 P
PR

5. All of the accounts, contract rights and general

intangibies now 6 hereafter arising in connection with the: - >
productien, treatment, storage, transportation, manufacture or sale )
T 57 4 of Hydrocarbons or Hinerals related to any. of the Interests, o

LT '"’—{7 6." All of. ‘the severed and extracted Hydrocarbons or
BEN Hinerals produced from or attributed to any of the Interests. ang, .

T o . 7.‘1 All of the proceeds and products of the property
T described in. paragraphs 1 through 3 hereinabove. -
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f7£_>1 SR 'r._j > EXHIBIT “BY

(Attached to and 1ncorporatmﬂ 1n Deed of Trust fSeeﬁrlty

Agreement, A551gnment of Proceeds and Flnan01ng Statenent
'dated June 46 1989) =

. UTAH PROPERTIES |

A . FEI‘CE CAHYON PROS PECT
. 5 N _ :
: i 1.- The followlng descr1bed 1nterests 1n and to the 011
»,Vand ‘gas leasehold estate.and in and to all oil and gas proauced
- from the Féderal 25-16 Well located in Ulntah County, ‘Utah, insofar

as such leases’ cover or35uch productlon 1s attrlbutable to the e
followlng descrlbed land’ E . ‘

-‘1

TS :';

: ES “’?i} i.a'f?. 15,5;4 R. 22‘3F3/»

Section 25: 521/4, sw1/£n51/4,-na1/4sw;/z

BPO ° - . . Working Interest - 12.50%
U ‘Net : Revenue Interest . N 10.63%
AP0 . Working Interest o 8275%
ST Net Reveﬁdé>1nterest - JJ;’ 7.66%

2. The follow1ng descrlbed 1nterests in and to»the oil
and gas leasehold estate -and .in and to all oil and gas produced
~from the: Federal °25-16 (Offset): Well*ﬂocated in-Uintah cCounty, "
Utah; insofar .as, such leases cover or: such productlon‘ is v
attrlbutable to the follow1ng descrlbed land 2 '

>

033:2, % - N T 15 s. R. . -

'}u; o Sectlon 25'1 921/4&w1/4

" BPO - Working Interest 8.75%
s ‘ ,"'Net Revenue Interest : - 7;6§%u; e

APO - L Working Interest - . N/A
, T - Net Revenue Interest E © R/A
‘B. BR SON. XOﬁ'>'f»;;z-_;’}_ ‘f'i M

S

' 1. The following described interests in and to the oil
and ‘gas_, leasehold estate and in and.to all .0}l and -gas produced .
_from the Bryson Canyon Unit No. 14 Well and:No.” 15 Well'located din - :.7.
N Grand County, Utah insofar_as such leases cover or. such prcductioh o
e 1s attributable to the following described land-‘

B - . —

-
e
BV

-
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T. 17 S., R. 24 E..CS. L.B,

‘Section 9: SW1/4NW1/4
section 15: NEl/ﬂ:El/é

;’éPO,l AR Worklng Interest T ) : '25.d0%

. z e Net Revenue Interest: , - 18.50% .

APO (Well) ;'%Worklng Interest _ ° 16.25%
R Net Revenue Interest’r -7 - 12.8375%

R APO (Project) 'WOrklng Interest o '22i2.56%
’ ; ". = Net Revenue-Interest = - . 9.875%

T

2,; The. following descrlbed 1nterests in and to the 011
and gas leasehold estate and in and:ito all 011 and gas produced
from the ‘Bryson- Canyon Unlt 16 Well located in Grand County, Utah,

insofar-as such leases cover or . such productlon 1s attrlbutable to
the folloalng descrlbed land" o ; s ST L

-

E e A -3
BN
> T~

T. 17 SL R 22 E.

Sectionilo' REI/4

L -Worklng Interest . . 25. 00%7
i V”Ne; Revenue Interest . ;18 .72%

»APO,(Well)- bﬁinrklng Interest .s""'16;25%
i CEEE Net Revenue Interest . . 12.98%
. ) ‘), E : . - - . . ~_
APO (Pro;ect) Worklng Interest 12.50%
Net Revenue Interest el L 9 98/
3. The follow1ng descrlbed 1nterests in and to the .01l
and gas leasehold estaté.and in and to all ¢il and gas produced ™~
from the Bryson Canyon Unit 17 Well located in Grand County, Utah,J

insofar as such -leases cover or such production 1s attrlbutable to ;
the followlng descrlbed land° L P :

k) P - -

vy

R 2 S

s-,vu

=1

Section 17.,NE1/4 S

‘ i Working Interest . »25596%
coeni oty Net Revenue Interest L. .o 18.50%

LR

" APO ‘(Well) .Horking Interest y 0 16.25% :
. i . Net Revenue Ir‘\terest.‘j S ;?,g4g;

ST

o - =3-
c:\vp30\plxit.es R




_APO (Pr03ect) -Working Interest- i .12.50% .
- " Net Revenue Interest 9, 98’~ E

LR S

feiusé. The followlng dcserlbed interests in and to the 0il -
and gas leasehold estate and in and .to . all oil ahd gas-: produced
from the Bryson Canyon Unit 18 Well located in. Grand County, ‘Utah,

_ zlnsofar as such leases cover or- such productlon 1s attrlbutable to
. the follow1ng descrlbed land' Cooes TRs T

: 3
=

. S = -315_;:;' : ‘:,")~ L
17 S.. R. -»‘24?7}:. ‘

Section .9: NE1/4.
BPO - Working Interest : ¢ 20.20%
© % ©  Net Revenue Interest 1 14.95%

- ~\ =

»APOiiwell): _wOrhlng Interest iy . T 73c
FE Let Revenue Interest e 14. O;ﬁ

AP0 (P_roj‘ect) e 17.10%,,

. L Net Revenue Interest . 13%s0%

S

EORTH BAR X DROSPECT:

P 9 -

.

[

1.~ The followlng descrlbed 1nterests in and to the oil
and gas leasehold: estate and in and to all.oil and gas produced
~ from the North Bar X. Federal 1 Well ‘located_in Grand County, ‘Utah,

insofar as such 1eases cover or-such. productlon 1s attrlbutable to~31-
" the followlng descrlbed land'~ "; e

i

U r. a9 s,; R. 25_E.
e ) -
"Sectlon 1: NEINWX - ,
ke L gl :
wOrklng41nterestj ' ! 10.00% -
- Net Revenue Interest . - 17.50% :

- APOI*}" : Ji, wOrklng Interest S i f N/A
T e Net. Revenue Interest o N/A

J

2. The follow1ng descrlbed 1nterests 1n and to the o11
and gas leasehold estate.and in and to all oil .and. gas produced .
-from the North Bar X ‘Federal 2 Well located in Grand. COunty, Utah, -

.‘insofar_as-such leases cover or such. production 15 attributable to'u35;4,u
the tollowing deScribed land.Ai?G-ir, :

- -
e o [

’ o "T. 17 S.. R )26 E._

‘x

Seetion g. NW%

—4-




TR

_BPO - 'WorPing Interest - :  6:80% ..
: L “Net Revenue Interestn'fﬂ - 5.14% .

. APO 7f7f : wOrk1ng Interest B S 4'63§t
S . Net Revenue Interest 'f' 3. 72%
‘ o ’ :
3. The followlng descrlbed interests in and to the 0113:‘
and gas 1easehold estate and”in and to 211 oil and ‘gas produced
from the North Bar X Federal 3 ‘Well located - -in Grand. County, Utah,

~ insofar as such ‘leases cover or such product1on 1s attrlbutable to.

the follow1ng descrlbed land. "’G R . . L.

‘ T; 17 ., R. 25 E.

Section 1: °Lots 1, 2 3}_4, 51/2H1/2 n1/251/2

>

* BPO - °  Working Interest. N 10.00%
o : : Net - Qevenue Interest . . 7,509:
AP0 Working Interest . - N/A -
' : '~ Ret: Revenue Interest L - N/A
) s o .
4. The followlng descrlbed 1nterests in and to the 011

:f*and gas leasehold estate -and in and to. all oil and- gas produced__

‘o

;efrom the_ North Bar X Federal 4 Well located in Grand County, Utah,

> --insofa¥ as such leasés cover or such productlon is attrlbutable to
i~the follow1ng descrlbed land"” B T e W

: E
. - K . . .

S - Pt

.17 s., R. 2§»E.

TRACT 1: Sectlonb6. “Lots 1, 2§ 3,
TRACT 2: “Section 6: N1/251/2 3 .

. wOrklng Interest . ) 12.79%4~
Net Revenue Interest - = Y.63%

‘wOrklng Interest o o . .10.61%
Net Revenue Interest S 8.22%

;’j

'70{7 SAN ARROYO."/ 1 T R

5

. 1., The followlng descrlbed 1nterests in and to the oil .
and gas leasehold estate and in and to all oil- and ‘gas. produced

"fram the. Federal ‘No. .33-11 Well located in’ Grand County, Utah,

- insofar as such léases-toverior such: productiomis attributable t
the following described Iand° s

[ ~
o




: Sectlon 113 21/2 '
‘Horklng Interest ©o. -7 10.00%
Net Revenue Interest ) , -8.45%i$3
- aPO .. ;1WDrk1ng Interest . 7,5@%
DTSR Net Revenue Interes; o S 6. 34%

o 2. The followlng descrlbed 1nterests in and to the 011"f
and gas leasehold estate and’ in_and to ali“oil and gas produced -

from the Anderson 2 well located in Grand County Utah rlncofar as.

"~ such leases .cover or- such productlon is . attr butabIO——*o -the

B followlng}descrxbed 1and° = . : .- i

T 16 S R. 24 E:

'Sectlon 12:> w1/2

: work1ng Interest . 2.50%
Net Reygnue Interest TN - N2021%

: ARQ L *-unﬁdrking fnterest | : . N/A
' - ) :_;:Net Revenue Interest L H/A -

S ‘->, =5

3. The followlng descrlbed 1nterests in and to the 0il- I

’and gas leasehold estate- and im ‘and ;to all oil and gas, produced“
from the Federal 43-7 Well located in~ arand Court), Utah, 1nsofar_

?3 as .such. leases cover oOr such\oroductlon ‘is attrlbutable to the;‘
follow1ng descrlbed land: W T = :

P B

=5 LR e
o, . Bh

T 16 S., R. 25't., L W

_.)

‘Section 7:  NW1/4SE1/4

'~ Working Interest o' - . 2.50%
il ‘ Net Revenue Interest e Ny S 2.11%:

apo0 ;-Worklng Intereft Tk . N/R
I ’ Net Revenue Interest _ ‘-m '!N/A

L ea o .

4.: The followlng descrlbed 1nterests in and to ‘the oil .

and gas leasehold estate and in and- to all oil and gas. produced;;
from the Féderal 23-1 Well located ‘in Grand- COunty, Utah, insofar :.

“as such leases cover ‘or euch’ productlon 1s attrxbutable to thee'
:ollowing descrlbed land";ﬂ - 7 : :

s

2 B
Pl =2

]

,ff'-“:{a T._16 S.. Ri 24 E.

..‘-.»“‘

- Section 1-‘,N31/4sw1/4

€:\vpso\plx2e.sa
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WOrklng Interest
- Net Revenue Interest o

1'APO -~ . 'working Interest -

- oo . o Net Revenue Interest
5. The following deecrlbed 1nterests in and to the oil.
. and gas leasehold estate and in and to all oil and gas produced -
-from the Anderson 1-8- well located 1n Grand County; Utah, insofar:

- as such -leases cover oOr such}productlon 1s attributable to the~
'"yffollow1ng described land. R ; SIS

SN o)
T

T. 16 s. R.725 E&

- Section 8'; SEl/éSW1/4

kL ‘ 3 - B
Working Intérest S . 15.00%
"Net Revenue Interest g 4.00%,
“aPo ~ ~ working nterest | S owa

- I Net Revenue Interest : N ;N/A Poes

. %2 6. The following described 1nteres+s in and to the 011
e and gas. leasehold estate and in and to ‘all 6il and das” prgduced
-~ from the Federal 21 7 ‘Well located in Grand cOunty, Utah, insofar’

as - such. leases cover or such productlon 1s attributable to the
follow:ng described land.ir’,ﬂ S

-
i > P : - g s c

Section 70 u31/4nw1/4
BPO t ;wOrking Interest . . ©2.50%
. Net . Revenue Interest ‘ S 2.11% 7

LAPO . Working Interest . . Y N/A
’ : = _Net Revenue Interest ) N/A
_ 7. The f0110w1ng described interests in and to the 0il
uand gas leasehold estate and in. and.to all oil and gas- produced
from the Federal 31-1 Well located in Grand County, Utah, insofar
. as - such -leases cover or-. such production is attributable to the o
following described landt““ s i : SRR

a5

*i Section 1 531/4531/4

] Working Interest ,,ZA
Net Revenue Interest

- “ —7.; v ‘_
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L ,-,~¢‘VAPO - Working Interest ‘ S N]A
R - Net Revenue Interest ST N/A

N ' R 8.: The followlng descrlbed 1nterests in and to the oil - ..
. BT and gas leasehold estate and in and ‘to all eil:and gas produ€e€éd -

Tm - _from the Federal 17- 8 Well 1ocated 1n Grand County, Utah, insofar

z+_ ~ as such leases cover . or’ such productlon 1s attr;butable -to the
N __follow1ng descrlbed land‘: S R T e s T

= - P S ; SR

¥7T; 16 S., R. 25 E.—

; 3;7? - o ) Sectlon 8-‘ SE1/4NEl/4“ w1/2NE1/4‘ SE1/4*
L Ee N *Conuunltlzed w/ hEl/4NBl/4 Sectlon 8, T. 16{§., R. 25 E.

NI

EE S L REINTI 27 IR .
S - . BPO f.m '()wOrL1ng Interest : T i 2.50% ¢ =
T ’ > Net Revenue Interest e | 1L85%¢

2 s

sF = - . .= AP0 -~ wOrking Interest . o=+ N/A

:v;"Jfﬁg . ;; I "Net Revenue Interest < N/A‘

k 9. The followlng descr1bed 1nterests 1n and to the oil
R .‘and ‘gas leasehold estate: and in and.To all oil and | ‘gas produced
g from the Federal “34=31 ¥Well located iri‘Grand County, Utah, ‘insofar.
» e 7 as: such leases cover oOr .- such productlon is” attrlbutable to the“p'
P followlng descrlbed land N a0 .. ’3?:5 g T e e

B )} = - ar : R 1 .. S : Sy

A R e T.,;s_s;,'nf 25 E..

.- e Sectlon 3f- sw1/4SW1/4 =
AR T > L o - N L > .

.BPO B worklng Interest - 7 2.50%

. -7 : .Net Revenue Interest’ - 29

a o ~“APO - == Working Interest - N/A 2 o
S e - ) 'u i - Net: Revenue Interest : : N ‘A : -2

L ‘10, The followlng descrlbed 1nterests in and to the 011
e and gas leasehold ‘estate and in and to all ‘0il ‘and gas produced
e from the Anderson 2-12. Well located. in Grand County, Utah, insofar .
sk as such leases cover or- -guch productlon is attrlbutable to the"

;{;},; follow1ng descrlbed 1and"'3x, .. T - ‘ 7
s T N AR N.,;R: 4., S
j;fﬁi;: o L _ i“f Section 12 Séi/4SWi/4:, . )

f.i;;%j -.;, S }fBPO f_;:a~_ ’_ wOrklng Interest’ r”«: e 2.50% )
i zef_l;1<7t~t.q=cfe e NEt~Revenue Interest ?7[5_5231;§i5~r3.”'
%— U . -g- v ; o

- c:\vaHO_\pl;l‘l.c'a"
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=l e -7 APO j wOrklng Interest B "f - N/A D
- o . . _HNet Revenue Interest o N/A '

BT m ' 11. The followlng uescrlbed 1nterests in and to the oil

.and _gas- leasehold estate and in and to all oil and gas produced.

»from the Anderson 1 Well located 1n;Grand County, Utah, insofar as .
such . leases:; over .Or. such productlon 1s attrlbutable to the

followlng descrlbed 1and° }{:7 _.“a_ql

T. 16_s.,jR.'25 E.

i Sectlon 8: H1/2
contalnlng 320 acres, more or less

Lo )‘_ :

BPO°Q o - WOrklng Interest - 5.0
' : ’ H{Het Revenue Interest 4.0

T L APO - - wOrPlng Interest P . yn e R
T L e ~ Net Revenue Interest . ’“~74 N/A e s

R . 512, The follo 'ing’ deccrlbed 1nterests in and to the oil
and gas. leasehold estate and in and to all oil and gas produced
. from the Brusher. Canyon 21-11 Well located in Grand county, Utah,
“insofar as such leases cover or - such productlon is attr1butab1e to.

R

B y
- =

the follow1ng descrlbed land. :>1;d— S

E = £ ;_? 4; ) ).;‘ 'T’- 16 5., R’- 24 ‘E. 1 | »ZJ.') 5 : r}_
:;DJ E L e E : Sectlon 11z W1/2 B S R o
TR BPO r Worklng Interest 2. T ,%7 50//

f%g" T - . - ,Net Revenue Interest R 26259

-7 e - ) . O . : 2 - - N

s T APO wOrklng Interest’ f7;50%' : -
;6:2625% -

T B S J— Net Revenue Interest

L ‘ 13. ‘The follow1ng descrlbed 1nterests 1n and to the 011 =
and gas leasehold estaté and in and to all oil’ and gas - produced',‘
from the Federal 41- -20. Well located in Grand County, Utah,* 1nsofarL

“las such leases cover- or' such productlon 1s attrlbutable to. the.

-/followlng described. land.— - . N : S

: = o - x , : ) - Koz - '
. g Sos 7T P, 16 8., R. 25 E;,{.j ‘ . R

SeCtlon 20. N£1/4NE1/4 L .
. 5.,00% :
: ’ 4. 375% - o

a3

ST BPO. . horking Interest
ST : SR R Net Revenue Interest )

S . ]
Lo . - .
v FE T : Lol I %
Tetmesall Gt tee o ITERLs D0 - ‘)' :
. -t i IR A P o - - -
P A TR oy L .
. PO S U R ) . Cx .2 . - L T
- T I L PO R - A S -
TR PR I
P S
')_’ - . It ’ - - °
ST T, - - . ; =~
G . - ey b )
-

ci\vp3\pla2i.se -
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s .mPO- ,; worklng Interest - . -  N/A
CoEL T ' o ’ Net Revenue Interest - . .- N/A

[~
N

;,COLoﬁADo'ﬁROPERTIES:'

=)

. A. FUELCO 11. PROSPECT - . oy
o s - Ty = :
T 1., The followlng descrlbed 11terests in and to: the 011
-and gas leasehold estate ‘and in and to 311 011 -and gas produced _.
‘from the Federal No._ 13-1 Well“ located” “in~ Garfield ; County, ]
Colorado, . “insofar as such leases cover or such productlon 15‘;_

?)

s
L

=
[

fvattrlbutable tc the. followlng descrlbed land-'»‘f’ ST L
L T ’?T; 7 s.. _ _104 w0 T _

: Sectlon 13: N1/2 1
(Spa01ng Unlt contalnlng 320 Acres) B . e

. %> BPO - Wor?lng Interest ' o .18.98%
5 4 : L bet anenue Interest ) 15. 139
" - ., ° APO (Well) “Working Intérest, - - 12.34%,
T LT - BN ’het ReVenue Interest ‘ 1 10, 55%1 -
§f 1’? , . 'APO (Project)’ WOrzlng Interest 5 ,é‘ﬁff;9.4§%~ B ,
T LT s - S het Revenue Interest - 8.12%73-, L N -
N = * 2. The following descrlbed 1nterests in and to the oil o

14; inand gas leasehold. estate and .in and to all oil and gas produced
.= :from the Federal“No: 13- -1: (Offset) Well located in Garfield County,
’ Colorado,->1nsofar as such leases” cover oOr. such, productlon As.

- attrlbutable to;the followlng descrlbed land. - = o
- V Ti78., R.~104 w. ..
T T Y | . ‘Section 1207 sw1/4 - B8
- BPO kN worklng Interest —_ 7.12%— .
. E > Net Revenue Interest . 6.05%
APO Horklng Interest B : N/A L
= b ~ Net Revenue Interest . :N/A B I
Lo : 3. The followlng descrlbed 1nterests in and to the 011f .
7.+ and gas leasehold estate and in and .to all oil and gas produced:
v _-. . from the Federal No. 21- 16 Well- located in Rio Blanco - cOunty.
S Colorado, ‘insofar as such leases cover or “such production is - P
'i??‘f*:*¥at£ributable to the following described land° Ce e 5 LT
- L - T -L:S*Q{:;ix,;;;:,ggg.3
-10- ]

7 C'z\/vaO\pl!.'!i.l.q
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T. 3 S..

;

0T section 211 sz%-‘?f

’R._loz W.

S - ] ;_a,‘ wOrklng Interest ° . S 1.75%
e s .1 Het. Revenue Interest Lo 1.41%

= - APO (Well) . Working Inferest > 1.75%
»_ . . -, .+ - . Het Revenue Interest -, - 0.94%:

% APO (?roject)i Working Interest .~ .  8.88%
ﬁL_ji - Net Revenue Interest 0.73% ~

>

; 4. The follo'lng descr1hed 1nterests in and to the 011
;and gas.. leasehold restate and in and-to all oil. .and gas prouucedcf
::5ti from the Federal No. 21~ 16 (offset No. 1) Well located 1n Rio
L Blanco County, Colorado, 1nsofar‘as ‘such ‘léases cover . or .such

t:vi =

. productlon is, attrlbutable to the followxng descrlbed land. -

- "
B S = = 1;

= 3. - . - z - T i BT -
T 3 Tz > B B . > -

- »,:Av N - ) ; /-7; - A :-: - T 2 S‘.1< R 101‘ w. X

3 2

Nwié'

Sectlon 16.

t;:;::‘u - BPO - 5 - Working Interest a 7 0.88% .
. : s - ~Net Revenue Interest T 0.74%

- 7 e Wworking Interest | TH/A
| 5. T - ‘ Net Revenue Interest : 'N/A

I o j-t T 5.‘ The follow1ng descrlbed 1nterests in and to the 011 wf’ ’;; ;
s "~ and gas leasehold estate and in and to all.oil-and gas produced_ , '
from the -Federal No. 21-16 (Offset No. 2)  Well located in_ Rio - -

44444

s %+ Blanco. County; Colorado, insofar as- such leases cover or such_;
I » productlon 1s attrlbutable to the followlng descrlbed land.;, ’

S . X _2.5., R. bf,w. o
. . . Sect;pn‘IG:-_SE%“

};s_’ ' o ,BPOJQ - Herking Interest . : ‘0 4389;
- : " . Net>Revehue’Interest<« o 354%

.tu,;Apo o working Interest 35 K 'N/A
T . : ) Net Revenue Interest ] . N/A

A . 6. The following desctibed 1nterests in and to the 011

: E and gas 1easehold estate and in and to all ‘oil and gas produced "
Safa e s-from sthe: I-‘ederal No.: 25-—8 well located in Rio Blanco cOuntY:; o
’[j'ff; B h produption is
By attributable to the follouing described land- R R T

oA

.

_r

- V_ _-}:.\:\‘7 S ) T ) . V - . - .T ; o “—. . -11-
e . si\wp30\plazi.ea . ' ) ‘ )
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i

’;sectlon 255_»3&}/§N5174.7 

_ BPO . ' ¥Working Interest . ° 7. 1.88%
: . ~ Ket Revenue.Interest =~ = - 1.37%

KPO (Well) Working Interest  ~ °  1.22% =
_— - Net:Revenue Interest - : 0.89%

. AP0 (Project) working Interest . :_f>’3=d}94%_,
. . - HNet: Revenue Interest Loe el 0. 699”

, 7. The: follow1ng descrlbed 1nterests in and to the o1l
and gas leasehold estate and in and to. all oil and gas produced
‘from the- C-K Leasing HNo. 27-3_Well located .in:.Rio Blanco 00unty:

- Colorado, insofar. ,as "’ such leases cover or such productlon 1s
attrlbutable to the followlng descrlbed land'T CoT

= _ T o »?‘—‘ -
2 - - TR - -7 3 B [ -

‘.2 s, ﬁi;:

_Sectlon 27:

wOrklng Interest "
j Net Revenue Interest;i

APO (well) ~Working. Interest _
R ﬂ-. Het Revenue Interest;}_'”

APO (Progect) wOrklng Interest

‘Net ‘Revenue Interest;

-

B., The f0110w1ng descrlbed 1nterests in and to the oil -

from the C=K Lea51ng No. 27-3 (Offset) Well 1ocated 1n R1o Blanco
. County, . Colorado, 1nsofar as such leases’cover or such productlonf
1s attrlbutable to the followlng descrlbed land. .

' I_ZL‘_R_IEL_W
Sectlbn 27'v SEl/AV__

fWOrklng Interest
" .“Het- Revenue Interest
_AﬂwOrking Interest 2o
5 Ret’ RevenUe Interest¢;1-~

e -

c':\vps'o\pl\'xu.si :/- J

By
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.9, The followlng descr1bed 1nterests in and to the oil

and gas leasehold estate and .in and to all
~from - the: Federal ‘Ro.

0il: and gas produced _
30-16 Well. lécated 'in ‘Rio_ Blanco County,; s

, Colorado,, 1nsofar as -such " leases *cover . or,,such productlon 1s
s attrlbutable to. the followlng descr1bed land' : -

 BPO~

3t

Apo'(we11)Q:

~:1

f‘;APO (PrOJect)

'i.T. 3's.

101 Wﬂ

;‘) i

Sectlon 30.f

’WorPlng Interest
. Net Revenue Interest

¥ Lesr

:ﬁorkin§>1nterest

Net Revenue Interest

'wOrklng Interest -

Net Revenue Interest -,

-

Ty

SEl/4SE1/4

(5]

o

“The followlng descrlbed 1nterests in and to the 011
“and gas leasehcld -estate. .and 1n and to all oil and. gas produced
4»from the Federal No. 30- -16 ~(Offset)' Well located in Rio Blanco = .
' County, Colorado, 1nsofar -as such’ leases cover orrsuch productlon ..
is attrlbutable to the followlng descrlbed 1and°‘ Foe : .
- = N e O‘
2 T 3 iy R. 101 u, e

~:f .

a» -

-Sect1on 30. Nw1/4 2

E 0loss
- 0.76%

“_wOrklng Interest

‘Net Revenue Interest
b N/A
’MN/A

"~ APO wOrklng Interest . -

/Net Revenue Interest .

> ' 11., The follow1ng descrlbed 1nterests 1n and to the 011
and gas leasehold-estate and in and -to all ocil and. ‘gas produced
from the Federal No.? 36-2 Well located in:- Rio- Blanco County,
- Colorado, insofar as’ such leases cover or such productlon 1s -
. attrlbutable to the follow1ng descrlbed land' y oo e LT

102 W

| 3 s.,*R

”Sectxon 36.' NW1/4N51/4'*

lworking Interest
3Net Revenue Interest

erking Interest‘ )
. .Net Revenue Interest

APO (Well)’

g £ =13
" e:\vpSO\pla2i.ae




: ?JAPQ'(Projeét) Worklng Interest . gi 0.94%
Lo e a2 Het Revenue Interest E;‘i‘* 0. 74*

e

.jw - -

12. The follow1ng descrlbed 1nterests in- and to the 011

and gas _.leasehold estate -and’in and to-all oil and gas produced
f.from the ‘Federal- No.  -36-2 (Offset) Well located in ‘Rio Blanco'
S County, Colorado, 1nsofar as such. .léases: cover or such productlon,\
15 attr1butab1e to the followlng descr1bed land'- s '

'), -('\ W - - R

e - s..f_R'.' 101 W.

Sectlon'zsz. SE1/4

wOrklng Interest - o ’0.87%
Net Revenue Interest Tad T0:T7EE
APO - E 27 -Worklng Interest T » . N/A .
’*n"" - . Net Revenuo Interest . A N/A
. 13.~ The followlng cescrlbed 1nterests in and to the 011 .
)and gas leasehold. estate and in and:to all oil and _gas. produced
from-the Federal ‘No. 18-15 ‘Well located in-Rio’ Blanco County, .
‘Colorado, 1nsofar as . such .leases “cover”’ or . such productlonins
attrlbutable to. the followlng descrlbed land.;,,; N

B

Tj.f 2 s.J,R.>101 wi’}

LSectlon 18: 551/4;’

= ﬁorklng Interest R ' L11Q175%
Net Revenue Interest Lo ﬂ\}vli{l&%

u

APO (Well) - worklng Interest . 18.75%

"3

Net Revenue Interest | 07 10.66%

- APO “(Proj:ec’t) _Working Interest - 9.38%
o : ” Net Revenue Interest . 'y: , 8. 20%/~

. 14. The followxng descrlbed interests in and to the 011
and gas leasehold estate and in and to all oil and gas produced
from the Pederal No. 20 3 Hell 1ocated in - Rlo Blanco - 00unty,

'r;u ‘Colorado,- - 1 productlon is
) attributable to the followlng described 1and--’ = TR

e

_’Tt 2 S..l Ro )101 “

_ isection 201 Wa1/a

,uc :‘UPSO\plIZi.'i’a ’




(lelted to those strathraphlﬂ horlzons between the surface ‘and.

" the. strat1graph1c equlvelenf of 2, 479 feet encountered 1n the
Federal No.c20 1) . :,;;’ S :

- Bbofg;'} . 7 working:Interest . ‘- 18.75% . -

'?;Net Revenue Interest ERE 7;59%

APO,(Wellf . Worklng Interest SEE 18.7%5%
) S Het Revenue Interest RS - 15%

mPO (Project) Worklng Interest - B 9.38% -

. Net Revenue Interest - ‘ 1;3 96%’;,

15. The f0110w1ng descrlbed 1nterests in and to the oil .
and gas. leasehold estate and in and to _all 011 and gas produced

from the Federal No. 25=3 Well ‘located :in :Rio Blanco County,i

‘Colorado, insofar” as such léasés cover, ‘or. such productlon 15

- attrlbutable to the. follow1ng descrlbed land':

< . - o

Y Y S..R. j01 M. .

- . N = s I
o . 33 3 £

-

Section 25 g_Nwi/q

BPO’ . Working Interest - - © . .18.75%

. Net Revenue Interestl N 15.19§°q_f'

© APO (Wéll) ) WOrklng Interest - IR 18,i5% L -
<. ... zlNet Revenue Interest © - 710.05%
7 APO (Project}: Worklng Interest e, o 9,33%,;
g L . Net' Revenue Interest S 73%;

. 16, The followlng descrlbed 1nterests in and to the 011
and gas leasehold- estate and ‘in and ‘to- all.oil and gas produced
from ~the Federal” No. 25-41We11 located in- Rio Blanéo County,

‘Colorado,'lnsofar as: such leases cover .or ~such product1on 15'

e
T

PO

’, I.,s I 7101 .

) Sect1on 25-' sw1/4

'wﬁfworking Interest S 7 18.98% L

. Net Revenue Interest o ’~;15;38%_5V"

v . -
ICER RN - hy - 5
el o eg - = .—f ,e ‘-“ ),.\\:,.._

C e Dt

A

,Apol1we11) N ﬁorking Interest- '/‘*“'i‘lf"zibiﬁiii?i'“;°s'"”

S Net Revenue Interest : . '10§18{;;




"APO (Project) Working Interest = 9.49%
- “; o - Het Revenue Interest Lo ' 8. 07%

- 17.. The followlng described 1nterests in and to the 011

and gas leasehold” ‘estate and in and to all.oil' and gas produced f-
from the .Fuelco P-30 Well located in Rio- Blanco County, Colorado, .
U' ~1nsofar ‘as such leasés covér or ‘such production is attributable tn

. the followlng descrlbed land S ] SR

T 2" s., R. 1bo W.

. Sectlon 30. 531/4551/4) ; :
(Limited to those stratlgraphic horizons between the surface and
the stratlgraphlc eoalvalent of 7, 135 feet encountered in Subj.
well) UL e SRR R .o

BPO wogkingiihtergsé'tr' o ,7 18.75%
Net -Revenue Interest D :
. APO (Well)  ‘Working Interest
L ’ ' i _Net-Revenue Interest

=3

}Ego (Project) WOrking Interest

= Net-Revenue Interest ' iﬂ~ =

o _ 18. The follow1ng descrlbed 1nterests in*and:to the o0il
and gas leasehold estate and in and to all oi}. and gas produced -
- from the Federal 25:8 (Offset) Well. located 1n Rio Blanco County,_
Colorado, insofar as‘ such leases -cover” or Vs.uch production As.
attrlbutable to the following described “land: ’”f >

s TEe s "
_ ' 1

i:T B> R.Jloz w.:

~ Section 24: :5“1/4

wOrking;Interest ; - Te. 94%
Net Revenue Interest - 0. 76%

AWOrking Interest : N/A

~Net Revenue Interest - - N/A
. - 19. The- following described interests in and to the oil’
rrand gas leasechold estate and in and to ‘all. oil and gas. produced
‘from the Federal 18-15 (Offset) Well. located in Rio Blanco County,
‘Colorado, insofar -as-_such leases . cover  or such productlon J.S

’ . <attributab1e to the following described land°

TEFOT T,

‘Section ‘18: SE1/4

. N S16-
Cei\vpsO\plu2i.se




Working Interest - - ©.38%
Net-Revenue Interest o 8. 20%

- . APO ' Working Interest ; ,."' o N/A
S TIaVNet Revenue Interest S N/A

- T 204 The followlng descrlbed 1nterests 1n and to the oil =
and gas’ leasehold estate and in and to all oil and gas produced - -
“from thé_ Federal 20-3. (Offset) Well;: located 1n Rio Blanco County, o
Colorado, .insofar as such ~leases cover or: such productlon cis e 7
attrlbutable to the followlng descrlbeu land' G L Zaoia me

- o .): - -
,—,—_}—.—4_ - BN B

T. 2 S.,'R.~» 101 W

Sectlon 20: Nw1/4 e L
(Limited to those strat1grdph1c horizons between the surface and

the. stratlgraphlc equlvalent of 2, 479 feet encountered in Federal[" ;
_No. 20-1.) , N

.y

:BPO-* . : _worﬁingﬁinterest

; B NetrRevenue Interest E
APO - . Working Interest b ol EN/RT
oz Het Revenue Interest : C N/A .

: . 21. The following descrlbed)lnterests in and to the 011:
> and gas>1easehold estate and in and to all oil and -gas produced
fron the Federal P-30° (Offset) Well located -in Rio Blanco’ County, -
Colorado,_ insofar as such” leaSes cover: ¢F- such productlon .1s¢<
- attrlbutable to the followlng descrlbed land, - i,

3

) s., R. 100 w.) 7

: .y
3() - - .

‘Sectlon 30: 5E1/4521/J
(lelted to those stratlgraphlc horizons between the surface ang

.. ~the- stratlgraphlc equ1va1ent of 7 135 feet encountered 1n subj
well ) . .

> . BPOL - = /}',workgng Interest S 9.38%
‘ P T "Net Revenue Interest_ o 7.97%

. ]

AP0 - Working Interest = - “N/A
. A ;-15"‘Net Revenue Interest . N/A -

/B’- mlsh_ugmmm - S 47
Na. Y 1.~ The tollowing described interests in and to the 011}_, -
. and gas leasehold ‘éstate 'and’ in*‘and-"to all oil:and: gas: produced. = ::i 1.k

from the Fee No._lo-l Hell located 1n Rio Blanco County, COlorado,

T -

R 17
— - e:\'rpib\plx__!i_._tl




-~ -

- 1nsofar as such leases cover or such productlon 15 §ttributab1e to . f'”
B the follow1ng descr1bed land- T e - e SR

T. 1, s.,ﬂﬁ. 104 W.

g Sectlon a: NE1/4'

{;*;f : S 0. o worklng Inferest S f'li;g,2§% o
ST A o : C Net Reyenue Interest - - 1:80%.

Hork1ng Intere:t ' = :1.35%
"Net- Revenue Interest : 1. 1391

S ' 2. fThe folrowlng descrlbed 1nterests in.and to ‘the oil
: L and gas - leasehold estate -and in and_to all’ ‘0il and ‘gas produced

o “. from the Federal 7-4 Well located 'in Rio Blanco County, Colorado, .
‘T*e%\ “insofar.as such leases cover or such product1on is attrlbutable to-:'*a;, -

; the follow1ng descrlbed(}and-, S AP S QR =
k = "-3; 2° 3 E ER - _

o N - - = 3 -3 -
o=

ER > ,°yk IS T Y S., R.. 1n21w - %

D

, to - bectlon R Lot 25* S »
- e_*Inltlal and First revision of Initial Castlegate Formatlon
ﬁiqg; Part1c1pat1ng Area 'A” Of Rangely South Un1t contalns 240 acres.

\)_ ;

§ - . 0 BP05 - wOrklng Interest '5; 3. 00’2%23;3
2200 - s s T Net Revenue Interest T _2 439j ’

':;>O_ - VVQPO )_ - WOrklng Interest S N/A : . S
w0 i e e Net Revenue Interest ST .N/A /

- 3. The followlng descrlbed 1nterests ingand - to the 0il
s and gas leasehold estate and in-and to. all oil._ and gas produced'
T from the Federal 9-4 Well located in Rio Blanco County, -Colorado,
% s insofar as. such leases cover or. such.productlon is attrlbutable to

s

- the followlng descrlbed 1and°' L 7 . >
Ll . L, T s.. R. 102 ..
=00 o ) i A - - LY

. N - ‘Section 4: Lots 27, 28, Nl/2$El/4 - B
Y S R SWl/dSEl/4 . - S

-2 f;t | ) . BPO - ,»(' 7 1working Interest ' - 7 ~3.00%*’i',‘” CoLt e
Sl LT F - "Het Revenue Interest S 22.43%

e,. : " APO - ,~Work1ng Interest 'f 3f ) N]A
R T T . ,u? - _j,; .Net Revenue Interest . N/A R
LI . i"\"’_ ., ;,A-' . e .. <. .- s ,'_ .‘_‘; - - \‘., - 't ‘_L Lo = " . . . e .

<~ &, The following described interests in and to tﬁe oil PR
: and gas leasehold estate and in ‘and to all oil and gas produced -

X

',:oc\‘ Q A

oo g
e ez\t-rpso\bl_le,;cr‘ : ’ ' '



i*from the" Federal 21 -3 Well 1ocated in R1o Blanco County, Colorado,
"insofar as such leases -cover or . suﬂh productlon 1s attrlbutable to

g - 7athe followlng descrlbed land - t:,, P U I >/-\_.u
ij :; R ._,j ) :T'TV -»: ] ~-_;~ ~::~ . ; T‘: 1 S.,' _12-7. 10.2 wf_» » - ) T N T

SO ; ' Sectlon 3 Lots 15 16, 17, 18 .
4,73)_.,-’.4- s S Sectlon 4.f Lots 13," . :

1 H.. R . 102 W

_T.

_ Sectlo 3 . Lots 1 2

(COntalﬁlhg 152 64 acres)

BPO t _ strklng Interest ) N - 3.00%
. : Ret Revenue Interest . 2.43%

wOrklng Interest 0 = "N/A

Lo . Y Net Revenue Interest ,B/A
RS . e . : o s ,_) # d
= . ~The follow1ng descrlbed 1nterests in and. to the 011

- : and gasAIeasehold estate . and in and to. a11 ©il and gas- procuced
: °;3 Vfrom the _Banta Rldge No.;l Well located in Rlo Blanco County .
E N Coloradcnk insofar.. as such _ leases cover or such productlon 1stw i

X ~attrlbutable to. the followlng descrlbed land o T :

‘ N SR W o 5 TP
LP AR H, o A_.‘ ")_ T.‘ 1 S,,/R. 103 W : ’ ’
S .. o0 5 1 seetion 8: SEV/4 .y _

S . T BPO - L 'wOrk1ng Interest , , 2.25% N
- “' S -~ -~ Net Reygnue In;erestf e 1.86% - B

- “APD s J'.,,WOrklng Interest: I TG 77N

s B _© | Net Revenue Intérest . N/A -

LI e ' 6. The fOllOWlng descrlbed interests in and to. the 011

A and gas-leasehold estate, and in and to ‘all oil and gas producedy
s - from the Federal -13-16. Well located in Rio Blanco County, Colorado, = =~ - -
R - insofar as such leases cover or such productlon”is attrlbutable to- -7

“the followzng descrlbed land. ;;, /; 1 P S R

CLa. - AJ'

-1f, L Part of Mancos 'B' Formation Participating Area AT

- %%%lbga;i;,f; -c-1017a u;Section 8: uE1/4saA/4, SEl/4NEl/4 (eo Acres) »;5. -
- T .i - - "c-0127178 -Section 8: "SE1l/4- o :‘.) e
i €-0127178 . Section 17:. NE1/4N21/4 S ) zoo oo Acres
. ¥ - ©=10333 Sectiqn 9' s1/2sw1/4 NWI/4SH1/4'v).__ : '
;“‘- ';ifigr b -i; - 7 —_ - ‘ ;rléé

N CAVAY €2 E ke



BPO - - ' Working Interest T 22.25%
. T Net Revenue»Interest - 2,48%
‘APQ - Working Interest Lo s "2.25% - -
= - " Net Revenue Interest. : ‘ 1.86%
" 7. . The followlng described - 1nterests in and tc-the oil
and gas leasehold estdte and_in "and to:.all oil and .gas’ produced
- from the Federal 6-14 Well located in Rio Blanco County, Colorado,

’\1nsofar as such’ leases cover or - such proouctlon 1s attrlbutable to
the followlng descrlbed land' R

a3 PR :
— - R
- - s -

LR e T T.41 N.,‘R.f163 W

= "

;Section,_ 14: Q;f NE1/4sw1/4 E;/ZNW1/4SW1/4L n1/2551/4sw1/4
- ' NEl/4SW1/4SW;/4*“3 . :
*Inltlal Pancos Shale Fornatlon Part1c1pat1ng Area 'A"f

BPO - . - wOrklng Interest t,:;,g i 2. 33%
T . Het Revenue Interest g - 92% L

b 2
> i

APO s wOrklng Interest - . m/ac
c _— ~Het Revenue Interest ° - 7 N/A

Ay

: - 8. The- follow1ng descrlbed 1nterests 1n angd to the oil
yand gas 1easehold estate 'and in and to all oil and -gas produced
from the Federal 6-17 Well located in Rio. Blanco County, Colorado,

1nsofar as 'such’ leases cover or surh productlon is attrlbutable to::é
the follow;ng descr1bed land' ’ " CE _9111: :

"«’3 . _’-‘»'7 ch 1 S.‘J3,R 103 “u-

JEF I

J'sectiqn 17‘:/ (sm/mm/q Nl/?.SWl/é)

Worklng Interest il - 2.25%
Net Revenue Interest . % 1. 86%

.WO;klng Interegtg ' e —N/A
_Net Revenue-Interest .~ N[E,L:.

9. The followlng descrlbed 1nterests in and to the 011
fand gas leasehold estate and in and to all oil and gas. produced

from the Federal 11-8 Well" located in-Rio Blanco County, Colorado, ~
‘insofar as such. leases cover or’ such productlon is attrlbutable to;
the followigg described land- L e

e 3

-
g

() :l,t.‘a V- .‘ ) » ‘o w.

e it = i = s ~ 5 (
Tl A .‘f:._.,!,-».’, ._ - - P et =) R

(9

:Section 8: (m/zmu/4 . w1/2nr:1/4)

.

 e:\wpS0\plu2i.ss




QZA 7'

.~ Working Interest - -
: 'Het Revenue Interest‘?*
WOrklng Interest R
N Net Revenue Interest 7 - H/A B
: "10.: The following described 1nterests in and to the oil
- _and gas leasehold estate and in. and to all~” ©0il and gas - produced_v
" from the Federal 13- ~13 Well 1ocated in Rio Blanco County,_ColoradoL

insofar as’ such leases ‘cover or such productlon is attr1butab1e>to -
.the followlng descrlbed land".é “;' : PSRRI, "
T L T. 1N, R, 103Qw.*

Y

[ T

Séction -13: W1/2NE1/4NW1/4> : NW1/4NW1/4, :'Ni/zshi/duwl[ﬁ,
: | WW1/4SEl/4NM1/4 0 ,k

)-7’

*Inltlal Mancos Sale Fornatlon Part1c1pat1ng Area ”B”>of Ta1ga
Mountaln Unltl* )

”_wOrklng Interest . . 2.42%
het Revenue Interest _ o +1.98%

wOrklng Interest 4 N/A Lt
Net Revenue Interest R h/A

<

SN

- o 11. The followlng descrlbed 1nterests in and to the oil

,,and gas leasehold estate - and in and to ajll ‘0il and gas produced
from the. Federal 18—35We11 located in Rio Blanco County, Colorado, -
1nsofar as such leases covér or such productlon ‘s attrlbutable to S
the follow1ng descrlbed land.f[: - T '

- ');a i
-

T.1s. R 302w,

Meectibn.asl tots 18, 19, 22 |
&'ﬁbrking'interest S 3.00%.
jNet Revenue Interest . .‘2t43§
. WOrk1ng Interest : B N/A
=)~ S Net Revenue Interest F N/A -

S o o

\12. The followlng descrlbed 1nterests in and to the oil
and gas leasehold estate and in and to all oil ard gas produced
from the Federal 5- 13 Well.located-in Rio Blanco County,- Colorado,. -

insofar as such-lease& cover. or- such production is attributable to:
the following described land. ;;;, ) ;

section 13: (NW1/4SW1/4) &

o I S22~
 er\wpso\pla2i.se’ :

ta




_horhlng Intcrest ) )
Het Revenuc Interest

~WorP1ng Interest - e
- Ket Revenue Interest o o N/A :
- 13. '1hn folloﬁlng described 1nterests in and to the 011
- and .gas leasehold estate -and in- and-to_ all o‘l and -gas - produced
:from the Fee" (Coors) ho. 3=20 ¥Well located in Rio Blanco County~
.FsColoradcn 1nsofar' ‘as."such- leases ‘cover or such prodﬁctlon is-
‘Aattrlbutable to the follo 1ng descrlbed land , N

yE - 7_) ST

T.»l n.,_R; 103-w.'

Sectlon 20'; Sw1/4
Porhlng Interest
Let Revenue IntereSt;
WOL}lng Interest
het Revenue Interest

)

S IIX. ,’ vEST VIRGINTA PROPERTIES

LS 5 »3
S B 5 =

A, CHARLIE CREEK FIELD P Nt N h, EF A 2

e . -
g o B -2 4

1. .5 The follow1ng descrlbed interests in. ‘and _to the
Burdette -Bonwell oil ang" gas. leasehold estate, .consisting of 196~
gross -acres, - and  in and - to all 01l and gas produced from the }
Burdette- Bonwell 13 20 -and 21 wells located An Putnam County _West
Vlrgxnla' vl : -
WOrklng Interest (1r Burdette Bonwell No. 13) - - 25%
Net Revenue Interest (1n Burdette ~Bonwell Ko. 13) 120.132%

“_ o5

B FREEMAN's CREEK FIELD '3”'; a

P

1. The follow;ng descrlbed 1nterests in and to the
Donnally Villars No. 12 gas~ well located. on a 150 acre lease
(gross) in Lewis’ County,,ﬂest Virginia, which well 1s produc1ng“,
. from-the . Elk, Bensen,.and Belltown Sands at depths ranglng from -~

3,100 to 57800 feet: .~ 0 o0

= . .
"o = s

i ;.ld_Worklng Interest - =}}ﬂ ' zsg.if
ol . -Net Revenue Interest . - 20.78%.

' 'A:z\vpsd‘iplle.-l_ -

Tt




BCO’{ //5 ph G (/,;7

. xC. EL‘J’O:’" CQP }_}, FIELD

1fﬁ The follonlnc descrlbed 1ntercsts in ang to tne oz‘e, ]
and gas leasehold estate. and in and toall oil znd ‘gas. preduced v
. .from the Pocahontas we}ls ‘147715 and 16 .1ocated on the 245 acre ' )
Lrurpler lease in FcDo ell and hyorlng Countlcs ﬁCSt Vlralﬂla: -
-2 '-, oo = = - o O’ S = ’7 oo »: o o T
e - = orklna Interest SR .fj; JO 0000%'» T 5
P ' Ket Revenue Interest .- 4105620%° = : :
. IV.. WASHINGTON STATE PtOPEPTIEs ,";}
?{j T R Leasehola rlghts in and to the foliowing oescrlbed loscf'
s~ ¢ ©Lining cleains located in the Copper Lree? Mlnlnn DlStrlct S}a—ar1a
R County, kashlngton.;a = . _ o £ F .
= k - T..3 M., R. S E., w i
:i{, ) o .; s 3 g T - 4 . - T
2L-E ‘ a Sections 3, 4,152)8,_9 and 10
ST T B TigrL;R;SE” F'f;,*;
- : s B / . . . . e .; : ')7 7" .
iﬁg'j;_7: ' I "Sections 3, 4, 5, 8 9 and 100
;::_f 23 ‘,{ ) . . ) ’ - :_ T' 7 4._’}:-/‘ R: '—.5 E_. "'H,}:_’ - "i . ; R
3 S - Sectlons 27, 2592, 383 and 3¢ 7 .

L=

NAM E OF CLATY ’?“A , BOOh PAGE ~°. BLM SERIAL NO.
R McCuiston Group 2 : ] . — .
' Black Jack 1~ g j 74 fOR MC 292379
T Black Jack 2 iy 6 . 7 OR MC 29380
% .-Black Jack 3 - 18 .. - “OR MC 29381 . -:
-7 . “Black:Jack-4 19 2. OR MC 29382 . - . :
8 - Black Jack .5 .~ 20 . OR MC 29383°%. : VoL
- - Black Jack 6 - = .2 . OR M€ 29384 = = ., = - B
- .7 -J/Black Jack .7 -g"f)_a; 437 ~ _OR MC 29385 -
~.--plack Jack 8 R ..~ 7 -/ OR'NC 29386
.+ . -‘Blaek Jagk>9) - 8 39 e 'OR-MC 29387 -~ -
o Black Jack’1i0 - - - 40 o -~ OR.MC 29388!,J
- - Black Jack 11 - ©T41” © =% OR MC 29389
.42 . " OR MC 29390 -~

-
.\«.
e

L
[

I
|

e - BlackJack 12 .- ” : A
® - - " Black Jack“13 : -~ . 01360 . OR MC 29391 ., -

237 7 - OR MC-29392° R
C e o R38BTl ORIMC:29393 T s
“T 7810 - . - -OR MC 29394q I

- Black Jack14..
- - Black: Jack 157 ien
“Black® Jack 167 ey

"

’ruﬁxxxxx%xxuuuugdu

‘-~ Black, Jack’17 3 811 --» - OR MC 29395 .
¥ Black Jack 18- 812 -’ - OR MC 29396

c:\wvpSCiplxli.sa 7



... Black Jack:
- Black Jac? 20
_ hpey
. chpex.
 -hpex

T Apex
hpex

- Apex’

‘Chpey.

. hpex.

hpex .
kpex 10

kpex: 11 .

- hpex:12

- hpex 13
rpey 14
‘McKinley 1
McKingly 2.
thlnley 3
Fchxnley 4

. chlnley; N

cklnley 6 -

- McKinley 7 ° -7
chlnley”'"
=Nch1nley 9:
Fchnley 10 :
YcKlany llu LT
Sunset.. 1"“5” '
Sunset-;-
“Sunset”

Sunset“

Sunset 5 .
'~ Sunset 6 ..

Sunset’,"

- Sunset & .

" Sunset 9
Sunset” 10
Sunset 11
Sunset -12.
Sunset-13
Sunset- 14 .

- Sunset. 15 "~
Sunset 16 -
-Bunset, 177
- Sunset 18 ,
Sunset - 19‘/

~_-Sunset 20"
© ‘Sunset 21“

“Sunset 22

Sunset 23 .

OR ¥C 29397‘,
OR MC 293987
" OR_.MC 29399 7 :
OR MC 29400
> ORMC. 29401‘1_
- OR y072940(z
OR MC 25403 °
TOR MC 29404
:OR"MC—294055';
~ OR MC 29406 -
© OR KC 29407
- POR NMC 26408
OR FC«29409V
. OR KC 29410°
OR HC 29411
"OR MC' 29412
'OR MC 29337
OR MC 29338
- OR MC 29339
OR MC 29340°
OR-MC. 29341 -
OR MC 29342
OR gCJ2Q343
7 OR MC 29344 -,
. OR MC 293457
~ OK MC 29346
OR MC 29347
OR MC <
OR MC
=OR MC. .
' OR MC
(0):3 MC. 29352 1
OR MC 29353«~
~ OR MC>29354
"OR-MC 29355
-OR HC 29356’
OR MC 29357
OR MC 29358
“OR MC 29359
' OR HC 293eoa;
‘OR MC 29361‘
OR MC:-29362 ~
_OR 'MC 29363?,
_OR"MC 29364~ -
OR MC 29365
GR-MC 29366‘ - ,
‘OR MC 29367 Af”,-f
~ OR MC 29368
"OR MC 29369,_
OR MC 29370

o

12

Lo

KRRV

;wﬁyqﬁﬁm}-uhow

‘/'.

=

(G

L

oy

T L
IJ

. L

‘L
L.
L

L

- 1"

L

Lo
L.
L

L
I

L

1,

- L
L
L -

=1,

L -
L
L

L

Lo
L

-
I 5
L.
L
L -

L

oL
L_
L.

L~
L

. Lo

p
L
L,
L.

L
L
L
L
L_,

-l
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McMahan Group

" Kiners ‘Cueen. No. 1.

-iylners Queen- ho. 2
‘Miners™ Queen No. 3

"‘Fxners

‘Plners
'Flners
'Fxners
_Flners

Queen No.. 4.

QueenrNo.,S

Queen:No. €. .
‘Queen: Ho. 7 -

Queen ho.,e

Anoco Group R

"~ Silver
Silver
‘Silver
Sllver

Sllver
S11ver

Silver
Sllver

Star-16

:Star 16a .

Star 168

‘Star . 16C -
'Star 16F .
1Star 16G ar

star’ 16H
Star - 17

iy

s

endedsF=

an

»*Sllvepzsﬁare
‘Sllver’Starg

Silver: Star
Sllver Star
Silver ‘Star.
“Silver Star.
,Sllver Star
Silver’ Star:

ﬂﬁ:;S11ver Star

Sllver ‘Star -
Silver- >Stay’

.. Silver™ Star
Sllven star e

18 2.

ilJ»anendeds

20 arnended

‘21 anended

24A;amendeu

24B{anended{;
25A amended -
r25B:anénded
25C ’.7--)- e

250
25E

‘6,2_ »:-; ‘_

Silver.stav 64 ™

Silver Star
Sllver Star
’Sllver Star

'Silver Star jf 

Sllver;Star

Silver Star 7¢
Silver: Star.-

lever Star

‘Silver star

. "
v o .

s ,‘,:‘

Silver:
.. Silver
:Silver

StarJQS
Star 96 .
Star 97 G

4
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TrXzZxmcmE

R S G

WM

S ¥ X

o

“OR

> OR
OR’
OR
OR

OR

OR
OR

“or
OR)FC

OR
OR

-"OR

N

- OR

OR

. OR

~OR.
°OR

"OR -3
OR’

OR

-_OR
OR

OR

OR

OR
OR

OR -

OR

" OR

OR
OR
OR

-MC
. MC
. MC
FC
: MC.
KC
MC.

 He

MC
1 e
r'l'

ME
MC
MC
MC
MC-
MC

MC

FC

FC
MC
MC
e
MC
MC

BC
KC
Ke

‘MC:

KC

MC.

MC

oo
O

) (o

MC
-MC

MC
¥C

MC .

BOOK /5" ppcy

i

29371 -

29372

29373
29374
?9375
293:6
29377

29431,

29432
29433
29434 .
2943]

29378 -

294384

29439
29440-
29441
29442

29443*‘”

2944%
29449
29450° ;
29452:
29453
29454

MC 294 5¢
NC 29480

29482

25N

29483-;;*

29484

29486 -

294857 -

29494>{i:

25495
29496

29497--?

29508
29509
29510

- T

S er -




