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L MORTGAGE

The Mortgagors, . ‘Vee Ola Corso .
of - P.0O. Box 77, Cougar-Wa. 986|6 .

hereby mongage 0 \'Ah-COUVFR FEDERAL.SAVINGS BANK,a corporanon orga'nzed and eusnng under the Laws of the Umtcd States of”
- Amcma located at \'ancou\er. Washington, MORTGAGEE; the following described nal propeny sn.uatv~ in lhe Coumy of Skamanla
: Siate of Nash 1nglon L Jlowi

Lot #2!, of S‘i-.'lft Lake Development Area, belng part of’ lot#lc Qeciion {.;3‘5

-Townshlp #7 North, Range fi6, East of-the W111amette Mendlan in the State
of Hashlngton, County of ‘Skamanla. )
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- The mlhln-descrlbed propcrty is not'used pnmanl) for farmmg or agncultural purpos..s o S -
o TOGETHER with all fixturés and amcles of pcrsonal propedty owned b)r QS Mongagors and now or al any%.me here -atc] :
or uséd in any way in connection with the use, opeiation ; and occupation 'of the”abuve 'describéd real propeity,- and any and al uﬂd-ngs now -

- Of hereaﬂcr €rected thereon: Such fixturés and articlés™of personal propery, mcludmg but without being limited 16 all screéns; awnings, storm :
~ windows and doors, window shadés, inlaid floor coverings, refrigerators, boilérs, tanks, “furnades.; radiators, vaults and furmshmgs of every kind, - .
and all heaung. lighting, plumbmg, gas, electncny. ventilating; re{ngeraung. air condmomng. and mcmeratmg eqmpment of whatéver kind and o
_naturg, eles‘aLng and w.nenng apparatus,; furnace and héating systéms, walér heateds, bumers, ; and fuel storage bins and tanks and irrigarion S)Slems, L
‘and 2l bunh-m rrofs and cupboards and cabinets, and all trees 'ga'dens and shrubbe ;- and also mcludmg instalted mens’d:shwashers. “deyers oo

and mu:rcommumcauon systems, all of which fixtures and articlés of personal propery aré hereb) derlared and shall be; eemed 10 be fuhires
-and ¢ ac-.essor) 0 the freehold and a part . of the realt) as bemten thé’ partics hereto, their succéessors and assigns, and all persons claumng by, -

through or under them, and shall be deémed to bé a pomon of thé sécurity for the mdeb'ed'\ess hérein mentionéd and to be subjec( fo the lien - -
-~ of this mortgage: all to sécure the payment. of the sum o Tweiity thousand - five hundred seventyfwr&?gl 4 74,605 ) Dollars -,
and the mteresl lhereon a1 the rate as shown in the note secured heretr, which, pnnc;pal suifi and thé intéresi lhcreon is repayable in equal
- monthly msmlmenu as themn set forth begmnmg on Lhe ' 3I . < f“’-,: 3 da) of July T T l989
and payable on the. 3
bearing evén daie SR -
.. The Mongagors, forlll“"' 1vés and for theif heirs andasng 6 covenant
\mh the said Mongagee. it SUc S 0 IS, “(ollaw : 'They have a \-ahd and unemcumbered mle 1
g origage T OF 1t sald premises to become subjecl 0 af iy 1
i they §

L7mxasw;ﬁvﬂixs

tensxon of tfme of paymcnl of s:gd mdebtedness of any pa n,thereof shall 2
: 1 1y O uglty, or of any nropen) that ma)' occupy thé pl‘ ¢ a sufety, noi lmprme the ngh of an
,rtgagh : ; frenéwal or eansxon thereof, shall bé and re 3 101 1§
id 'ndebt’édness_ls pald in'full; and shall be secu iy | fo

ofadeec{ nj'pohcy, org 0
»ulhonzed o compmmlse and sen!e an) clalms for msurance.-

'anylawoflhf:S'.alz Was_ngt'é lhenlhepn lpztl;uw by 3EC T
at any time after the it of such law, shall me duc ard medlal,ely payable hether due by !apse of time or not; prm1dcd hmvever, S
that if notwuhstandmg . Iaw the Mongagors may lawfull p - for thé Mongagee. ns suwessars and a.ss:gns ’any such -
. N a5 if such faw or laws had ot becn passed.'-‘f.- “-I, : e

1S Mortpage is agre:ed upon in consnderanon that all escrow, funds wnll bear no intérest, and, there :

ngage, t.he Mongagors togethér wnh and in addition 1o the o 'tnly lnsla]!mems of principal and 1nterest paya‘ble under

willonthe -~ Sth. dayofeach month until said notéis fully pa:d, pay o thé Mongageethc following sums:

(I} A‘ftlm cqua! lo lhc premmms thit wdl next become due and payablcﬂ_ pohcncs of ﬁrc > and other hazard insurance covering the mort- -
gaged property, plus taxes and assessments next due on the described premises (all'as csumatod by the Mongagec). Iéss all sums - - <-

alréady paid theréfor divided by the number of months to elapse before one month prior o the date when such premiums, taxcs and

_assessments will become dclmquent said amounts to be held by lhe Mongagee in trust to pav premmms taxes and speaal assessmcms. _
“as herein stated. -

'(2) Allsums so paxd bemg the amoums due on the ongmal fote secured hereby and the sums staled in thlS paragmph shall be apvphed )
B by the Mortgagee first ‘to'taxes, assessments, fire and other hazzrd msurancc prem:ums then mtcresl upon the note secured hcreby
. .. and the balance in amortization of the pnncupal of said note.” - -~

: if, by opcratlon of iaw, interest payment should be requlred on !_"-esc funds. i shall be opuonal wn.h thc Mongagee whethe: the mont.'ﬂy collechon i
of the csumated amounts shall continue.

" f the total of paymcnts made under thc pruns:ons of t.hlS paragmph sha!l exceed the anfount of lhe paymen.s actually made for axes, a.sscssments
* or insurence premiums; as the case imay be, such excess shall be credited by thé Mortgagee on subsequent paymcnts 16 be made by the Mongagors. .
.~ or may be applied ypon the principal of said note. If, Kowever, ‘said amounts are not sufficient to pay said items, thé Mortgagors further agree -
thax they wxll pay w0 the Mongagec arry amounl neccssary to make up such dcﬁcnency Accordmgly‘ if there should bc a dcfault made undcr ‘he
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provisions of this morgage resulling in a public sale of the premises covered theteby, or if the Mortgagee acquirés the property otherwise afiér -
“. defaul, at the time of the {ommencenient of such proceedings, or at the time the property is othérwise acquired, the balance thea remaining = =
~ inthe funds accumulated under this paragraph shall be applied as a'credit against the amount of the principal theq (¢matning due under said note. )
: Furthermore this mortgage also secures any advances which the Mortgagee may make to the Mortgagors, of their succéssors in tiile or
intersst, for any parpose, at any time beforé the release and cancellation hereof, but at no time shall such advances together with the balance
temaining Jue upon the original obligation exceed the sums first securéd hereby, nor shall the term of this mongage be increased, providing, - -
however, that nothing in this paragraph contained shall be considered s limiting the amounts that may be sécured hereby when advanced to protect
Montgagee's security or in accordance with othér covenants contained herein.  ~ - - R =T PRI
{tis funher mutvally covenanted and agreed by and betweén the parties hereto, for themselvés, their heits, peisonal representatives, suc-
cessors and assigas, that the ownet and holder of this mortgage and of the promissory note sécured thereby shall have the right, ‘without nolice, -

- logrant to any person liable for said mortgage indebiednéss, any exténsion of time for payment of alt or any part theceof, withoul in any way
- affecting the personal liability of thy party oblgated to'pay such indebtedness.... . i L . o e c L3
© %, - T IS FURTHER EXPRESSLY AGREED:_That should thé said Mottgagors fail (6 make payment of any taxes of other charges payable —

by lf!'em’_‘as heseinbefore agréed, or suffer said picmises 1o become subject to any lien or encumbrance having precédencé (6 this morigage, as . . -
" hereinbefore providéd agzinst, the said Mortgagee may, at its option; make paymint ‘thereof and the amount so paid,” with intefest. therégn.
- Tattheraie of 12,25 “per annum shall be added to.and becorie a part of the debt'securéd by this morgage; without waiver, howeversof any . - .
rights Of said Mortgagee arising from the breach of any of <aid covénants”” The Morlgagée may collgct a monthly laté charge not to exceed two - - -
- cents (2€) for cach on¢ dollar (81.00) of eath payment miore than ten (10) days in arfears to cornér the éxtra expense iavolvéd in handling the - = .~
delinquent payments; without prejudice, haaever, to the Mortgagee's right {0 consider éach such'delinquency as a breach of covenant by thé Morgagor.
“ - 7" In the event the sécurity is sold either by deed oF contract of sale or othéraise conveyed 1o any person or pardy, and this merigage debt
rérmain unpaid at time of sale, thén at the option of the Morigagee, after written nétice by United Statés Mail, (6 the Mortgagos, thé raté'of interest .-
_upon the indebledniess secured hereby, shall, front and afier the date of exercise of the Gption, be.incréaséd 16 the extént of two percent or such
lesser sum as the Mortgagee shall elect; provided said option shall néver be used to establish an intérest rate in €xcess of the maximum allowed
- by law and if this morigage is assumed, Mortgagee's assumption feé of insurance transfer ‘chargé shatl be paid by assuming party.- o

% - __ While £t in default, the Mongagdrs may collect and énjoy. thé rents, issugs and piofits pledged hercby, bl in case of default in afy

~ . payment; of any défault under provisions undértakén by the Mortgagors hereby, the Mortgagee shall havé the right to collect such rents, issues - - = -
-~ .and profits and to expend such portion ther€of as fdy. be nécessary for the mainteniance and operation of said propérty and apply the balance, -

+ ..~ less reasonablé ¢sts of collection, upon the indebiedniess hereby secured uiitil all delinquedt payments shall have been fully discharged. - -

- 7. Inthe évém suit is indtituted to effect such foreclosuié, the said Mortgageé: its succeéssors Or assighs, may récover therein as Attofmiey’s
 fees Such sumn as the Count may adjudge réasonable and shall pay such reasonable cost of séarching récords and abstracting the same as necessanily © -
« - may be incarred in foréclosing this morigi}e or defending the same, which sums may be included in the decree of foréclosure. Upon sale in

- « cany foreclosure proceédings thé eatife tract shall be sc!d as one parcel and thé purchaser at any such sale ‘shall be let info immediate and full
- possession of the above prémises. .~ - . - = S oS T e e T .

That in'the véat suit is institutéd (6 effect such foretlosure, the said Mortgagee, its succéssors of assigns, shall as a matter of right and ~.

without segard 16 the sufficiency. of the sécurity of of wasté or danger of misapplication of any of the propertics of the Morigagors; be entitled =
forthwith (6 havé a receéiver appointed of all the property hereby morigaged, and the Morigagors hereby expressly consent to the ‘appointmem -
-of a receiver by any court of competéni jurisdiction and €5 pressly stipulate, covenant and agree that such receiver may remain in"possession and
- control of the mortgaged property untit s final determination of such suil or proceeding. i , e i :
RN Wherever the tér; “'mortgagors™ occurs herein it shall mean *‘morigagor™ when only one person executes this document, and the lability

. hereunder shall be joint and several. -
i <Hated

e AT (e

-.Vee Ola Corso

-

-

S

o

.A’D/19 89, - -

s

gtoﬁ?v
S h
dway ’

a)

[

|
{

,::;BOX 90" . v

1205 Broa
EAS Jol

401950546
VANCOUVER FEDERAL SAVINGS BANK ©

-Vancouver, Washin
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Loan No
! Vee Ola Corso’
P.0. Box' 77
VANCOUVER FEDERAL‘SAVINGS BANK .|',

... STATE, OF. WASHINGTON; * «
. COUNTY: OF.CLARK .

. On this day personally appeared before me,” Vee Ol Corso

ST Sl e ST T e L ':'(. i TiooclT T
e to me known to be the individual - described herein and who “executed the within and foregoing instrument, and_acknowledged that
= she” T “igaedthe sameas  her .« . freé and voluntary act and deed, for the

i

TV 7 uses and purposes therein memtioned. . .- T .- o L S

V '_G_AYNE‘!;,_L.JLsdoDY;g;, T -
NOTARY-PUBLIC | -~ = .

STATE OF WASHINGTOH | Liasrcld X7 ﬁa(%— .
: T . > State éf Washington

= Cdayof - aly | . JA.D.1989

TCOMYISSIG!H EXEIRE - Notary Public in and for
- PUCUST 27, T e




