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: ; " THIS DEED OF rnusr is made thrs lZIH day of . JTJI:Y L 1\989

' between CALUIN E m ‘A SINGLE MAN . » - T | - . . Grantor, -
whose address is EQ AOX 369, CAFS(N WA 98610 - e e and

mnsamcammm - B I ?-‘”‘Tms‘,ee
‘Ewhose addreSS .s 202 E M[I.L PIAIN ml“).' VMNER' m 98663 ) B h e ".J- . N ».f -and-

- RIVERVIEW SAVINGS BANK®_ . CAMPS S S - Branch, Beneficiary,
whose addfess is =2 700 NE FTXJRIH AVE-; MS WA 98607 : o
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- jGrartor hereby lrrevocab!y gis ?:s, l_:g_argarns, sells and cdnveys to Trustee in trust, wrth power of sale, the followlng descrrbed real -
F_P"OPEYW in e e R County. Washmgton i > i : 3

B
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Md“Ed 5 ‘,_rr

n"ay now own or hereafter acquue and together wtth 1 the rents, | rssuesr

ali appurtenances frxtures attachments tenements pnvr!eges mmerals,

o meludmg wnthout Irmrtation oil and gas, upon and under the property and bl mineral rights and reservations pertam.ng thereto water,’-»

2 tights and ali permtls certnfucates and shares evrdencrng the same and hered:taments now or hereafter belongmg or appertammg 1o

”-,:,_:,theproperty B e ] SR L e
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This Deed of Teust shall secure {a} Any and, aII mdebtedness of. Grantor evrdenced by that cert;in G’uarantv of Payment ~

T daled JULY 12, 1989 . executed by Grantor to secure alt indebtedress of -$8, 329 712 S to

Benehcrary, (b) The payment of 2ll other sums, with interest thereon, including reasonab!e attorneys fees, advanced or incurred by Ben-
ehccary in accordance with the Deed of Trust to protect, preserve, enforce or realize upon Benetucrarv s mterest in the property; (c)
“ The performance of Granto' s covenants and agreements contamed hereug (Heremafter co!!ectuvely referred to as the ',’lndebt'%dn‘essﬂ,
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. The property subgect to thrs Deed of Trust rs not used prmcrpally or prrrnan!y for aoncultural or farming purposes

Grantor is lawfully se:zed in_fee snmple of the property conveyed here.n and owns outrrytt every part thereof Or rf applrcable
- Grantor Covenants that Grantor has either sold or pwchased the property t.nder a recorded oontract and is oorveymg such
S mterest of Grantor 0 Benefrcrary under. thps Deedof Trust R S e DR

Grantor has good rlght o grant and convey the property, the property is unencurnbered excepias expressly drsclosed in wrrtmg_
. o Beneficiary and Grantor will warrant and defend trtle to the property agamst all cla-rns and dernands of every person ciarmrng» -
. any part or Tterest in the property S o = Srr o= . -'
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Grantor ag'ees © keep the property free frorn statutdry liens, governmental !rens and any and al! other liens or encumbrances of E =

TEEImo

Lany krnd wrthout the prror express wrrtten consent of Benefrc:ary. R e . i T—_

Grantor agrees to promptly pay when due the prtnc:pal and rnterest on the ndebtedness secured by thls Deed of Trust

Grantor agrees to rnalnt.am the burldmgs and all other rrnprovements on the property ina rentable and tenantable condrtron and
.' staté of repair; to nerther commit nor suffer any waste, to promptly comply ‘with all requrrements of the federal state and
Vmunrcrpal authormes and all other laws, ordmances regulatnons covenants oondmons and restrrctrons respectmg the property -

‘or the use thereof and ro pay ali fees or charges of any krnd in connectron with the property T e s
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7.. Grantor agrees to pay all taxes, assessments fines and other charges attnbutable to the property which may attaln 3 prrorrty over
] thrs Deed of Trust including leasehold payments and gound rents if any, by making payment when due drrer‘tly to the party
T entrtled to the payment Grantor shall furnrsh to Beneficiary all notrces of amounts due under this paragraph Tn the event Grant:,

: or, shall mafre payment drrectly to the party entrtled to the payment Grantor shall furnrsh recerpts to Beneflcrary evrdencmg
- such payments I _ : Do o s . S
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Grantor shall mamtaln insurance on the property. together with any. |mprovements thereon msurrng agamst any Ioss by frre
: hazards, or-any other casueltres or contmgencres as may be reasonably requrred from time to trme by Benetrcrary. The insurance
" *shail be in such arnounts and for such perrods of tume as Benefrcrary may desrgnate. All suchjn ‘*.aee 2 16¢¢ pmmh"'—-
clause i favor of and in form satrsfac‘tory 10 Benefrcrary- " B T L . % N i
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Benef crary may m«ke or cause. to be made reasonable entries upon and mspectrons of the property. prowded that the Benefr-
. c:ary shall grve Grantor notrce prror to any such mspectrons e L . o

The proceeds of any award or cla:m for damages ‘drrect or ccnsequentral in connectron with any oondemnatron or other taking
- of the property, or part thereof 0i foF i conveyance in lieu of condemnation, are hereby assngred and shall be paid directly to
Benefrcrary- n the event of a partral or total condemnatron or. other takrng of the property, the proceeds shall be applred to the
~ Indebtedness ser;ur_ed by thrs Deed of Trusz, with the excess, if any, pard to ‘the Grentor. Unless otherwise agreed in wrrtmg by .

- ,5 Benefrcrary, any such applzcatron of proceeds lo the Indebtedness secured by thls Deed of Trust shall not extend of postpone
the due date of the regular :nstallment payments provrded for by the terms of the promlssory note or any other Indebtedness

. securedbythlsbeedofTrust. S SRR MU R ._>.-;
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: Grantor agrees that if. Benefrcrary extends renews or modrfres the terms of any lndebtedness secured by | thrs Deed of Trust or if
Benerfrcoary releases any other securrty securrng such lndebtedness any and all sueh extensrons renewals mod:frcatrons or releases
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In the event ofa transfer or all or any ‘part of Grantor s, mterest in the property. whether voluntary. mvoluntary or hy operatron

~ of law, Benefrcrary may, at its optron treat such transfer asa default by Grantor and may resort to the remedies provided for in

- this Deed of Trust. In the event Beneficiary does not choose to treat ‘such & transfer a default under the terms of thls Deed of
.Trust, Benehcrary may, atits optron, requrre all of the lol!owrng from Grantor. ) . - - : Lo

' a, = Not less than thrrty, (30} days pnor to any such transfer, Grantor shall notify Benefrcrary in writing of the proposed
transfer and shall provide Beneflcaary with such mformatron concerning the terms and condmons of the transfer and the
credrt worthrness and fmancral condrtron of any proposed transferree as Benefrcrary may reasonably requ:re. -

g - - - . - w A . -~
- - EN o - A . - o




-’;..“,' o pee < ST H

:':.:;:;lntheevcntBerwfrcu'yshalloomnttosuchaurarsfer,aenehcwyshallbeenutledtooolloctﬁwoouofmyoradn _‘ )
. ’mvesttgatlonarﬂanmmpttonhemdtslnllnotexoeedﬂweepercentﬂ“lofthermrmngbolanceonﬂnlndebtod-' -
'nesssoomadbydtrsbeedomest -

. Benefrcrary, at its optron shali be entnt!ed to mcrease the rate ol mterest on the indebtedness secured by thrs Deed of
~Trust to a rate not. exceedmg the greater of (i} up to five percent (5%} per anfum above the exrstrng interest rate on the -
lndebtedness ‘of (ul Benefu.rary s then prevarhng interest- rate on like Ioans 1o lake borrowers Any determmatron of -
N Benef:crary s then prevailing tnterest rate by Bene‘rcrary shait be concluswe if made in good fa:th -If the mterest rate :s‘ s
,K:mcreased pur.uant to this. paragraph the amount of the tnstallment payrnent under any promnssory notes shall be ln-’_m-' L
creased to the amount necessary to amortrze the lndebtedness durmg its ongmal terrn . = B -
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N Benehcrary may requrre Grantor to contmue to be bound as a2 prmmpal to repay alI Indebtedness herem secured. .
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lf the lnterest of Grantor in the property secured by thrs Deed of. Trust is either a purchaser s or seller’s lnte'est ina contract for
the sale of real property, then’ Grantor hereby specifically aclrnowledges and agrees that upon default, Grantor” 'S mtorest inthe
property may be foreclosed by Benefn:lary. at its sole optlon (a) non- ludocrally aooordmg to the State of Washmgton s Deed of
L Trust statutes (b) as a mortgage undér RCW. Chapter 6]. 12et seq (c) under Amcle Nme of the Washmgton Umforrn Comrner
T3 e eral Code S . = : - B
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’ 14. Grantor hereby agrees that thus Deed of Trust shall also be construed as a security agreement ‘under Amcle Nme of the Washmg‘
. ton Unnform Comrnercral Code Al Benefucrarys request Grantor agrees to execute and deliver such fmancmg statements ast T
e Benehwary. may requure to perfect tts securtty mterest under the Umform Commercnal Code
BN = - R A = i =3 3, - o -
As further secunty for the lndebtedness secured by thrs Deed of Trust Grantor hereby asstgns to Benefrcrary any and all rents 7
" sssues and prohts of the property and’ Grantor” s, mterest in all’ leases now or. hereafter al*lecttng the property Upon notu:e by
Benehc ary, and, in’ any event, ugon default Benehctary may dnrectly collect afl such lease rent and other payments due Grant J‘ .
or Nothtng contasned |n thrs paragraph shall obllgate Benefrcrary to perforrft any of Grantor s duttes or obltgatrons under any .
lease or other agreement alfectmg the property. - = S :
16 The fol!ow:ng shall be events of drfault under tms Deed of Trust: (a) Defaul' in tlre payme-tt or performance when due or pay-
,"', able, of any Indebtedness secured hy this Deed of Trust (b) Breach by Grantor of any representatton covenant or warranty .
contamed in thls Deed of Trust or any other agreement rnstrument or document affected or secured by this Deed of Teust; (c) -
- The' maktng by Grantor of any matenal mlsrepresentatlon to Benehcrary for the purpose of obtammg cred:t or an, extensaon
’ of cred-t"

y oplmon :mpaus the property or materra!ly p .7 -
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i Upon the happenng of any of the abose events of default Beneflmary shall hase ln addttlon to all other rrghts and remed:es at’
© lawor in equrty, the followmg rights and remedles (a) To declare any and all Indebtedness secured by this Deed of Trust to be
: tmmedtately due’ and payab'e (b} To. apply for with or W|thout notice to Grantor upon hlmg a ‘suit to enforce orf preserve | its - -
: nghts under this Deed of Tru;t for the appomtment of recelver w:thout bond to take possessuon of the property and the rents, - |

issues, prohts and proceeds affectmg the property (c) To cause loreclosure ol thls Deed of. Trust (l) nonsjudscrally under the
State of Wa' i

(dl all the other nghts and remedles prowded for m thls Deed of Trust

STpaly e
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)' B 18 All rrghts and remedres oi Beneﬁcrary provnded for in thts Deed of/Trust are tntended to be cumulatwe and r:ot in substututton
for any other nght or remedy othermse avarlable to Benehcuary. R e T .
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’ 19 - Grantor hereby wawes any nght to requ.re Benehcrary to marshal cr to foreclose in the uwerse order ol altenatnon any of the
' above descnbed property or any other collateral securmg Grantor $ lndebtedness to Benefn.-ary =

Thrs Deed ol Trust shall not be quahlled or supplemented by course of dea!mg No wawer or modrhcatlon by Beneftcrar,f of any

" of the terms of this Deed of Trust shall be effective unless the waiver or, modification is in writing and signed by Beneficiary. No
’ wawer of modthcatron by Benehcrary of any requrred perlormance or obhgatlon of Grantor on any eccasion shall be codstrued

-3 a waiver of Benehcrary s nght to requnre stnct performance ot all the terms of th;s Deed of Trust on any luture oocaston NE
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. Upon payment ol all lndebtedness secured by thls Deed of Trust Benefrctary sharl req-,test Trurtee to reconvey the property and -
shall surrender this Deed of Trust and all instruments evadencmg the indebtedness secured by this Deed of Trust to the Trustee.

Trustee shali reoonvey the property without warranty to the person legally entitled thereto. vUCh person shall pay alt oosts of
reeonveyance B o _ . o . ,
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22_ Any notroe to Grantor prowded for in thrs Deed of Trust shal! be gwen by marlmg such notice by certrhed mail uidressed o

;': T Grantor at the property address ot at such_other address . as Grantor may desrgnate by wntten notrce to Benefrcrary. Any notsce 5
- to Benefrcrary shall be grven by eemfred marl to Benefrcaary s address stated herem - o T . T

\“

23 Grantor agrees to pay to Benehcuary any}and all costs and expenses sncludmg attomevs fees, incurred or paid by Bene-hcrary in -
; '3 protectmg or enforcrng rts rights_ under the terms of thrs Deed of Trust’ ‘whether.or not a lawsurt is eommenced Attorneys fees*
' . A' shall include services rendered at both theé trial and appellate level as ‘well as services rendered subsequent to ]udgment and ob—
s talnmg execu ion thereon The award of sut:h fees eosts and expenses shall bear mterest at the h.ghest lawful rate untll pard in full

: 24. The covenants and agreements contamed in, thrs Deed of Trust sha!l blnd and the rrghts hereunder shall mure to the” respectwe
. : successors and ass:gns of Benefrcrary and Grantor Al covenants and agroements of Grantor shall be |omt and several

;.

25 e Thrs Deed of Trust shall be govemed by the laws of the State of Washmgton and bv the rules and regulatrons rssued by federal agen
cres wrth |ur|sdrctron over Benefrc ary—in the event ofa conflrct the rules and regulatlons rssued by federal agencues shail onntrol
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the corporauon that executed the foregomq instryment, and aclmowledg.d thei murument toba the free a-\d voluntarv act and dnd of lhe corporarnon B
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" The uwders-gmd is the legal owner and holder ol the nota and sll othsr ind'btednou sacired by the within Desd of Trust The notc, |ooother with -
& "all other lndeblodnus socurod by the Deed of Trust, has been fully paid and satisfied, You are hersby raquesied and drroctod on payment to you of any
sums owmg 10 You under the _terms of the Deed of Truit, to cancel the nots sbove monuoned and all other svidences of indebtedness sacured by the R

_ Deed of Trust Gelivered to you herewith, 1odethar with lhl Deed ol Trust, nnd (1) convoy. w:thout wunnw. to !be pmm dt:rmhd by the terms of tln
e Dnd of Trurt all rhe esta\o now ‘held bv vw theuund«. c e i
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