SPACE ABOVE THIS UIGE FOR HECORDER'S USE
; DEED OF TRUST

(}:G-r. ﬂt .0!,"') -

-_CLARK COUNTY SCHOOL FMPLOYEES CREDIT UNION . .'l!emf§chrvl‘firdiiﬂnion.'ﬁ"

N menx_munn_tm.z_mnmxy___ e e i“Trwﬁ-'!
QGmtor conveys to Trustee for beneﬁt “of Credit Union a5 beneﬁc-ary all of Grantor” 4 nght title, and interest in and to the fo"owmg dercnbed real propertv {the Real
roperty") together with al! ems‘tmg or subrequent-v erected or affnred wnprovernents or ﬁxtures. B

T L BEGINNING at the Southwest corner ‘of Lot 10 of STEVENSOV PARK ADDITION accord1ng Vc

[T

EE R _ to the offical. plat thereof on: -file ‘and of -record ih - the office of the Auditor. - -
7 - .. ., "of Skaman1a County; Hash1n°t0n° thence East 225 feet' thence North 30°40"- Hest
SIS - 129.7 feet to the 1n1t1a1 p01nt of the. tract hereby descrlbed thence North EE :
=0 T 30°49' -West70.3 feet thence North 39°52% West . 1889 . feet"thence North 08°18' .
TETL s T East 48.3 feat. thence North 48“07' “East 298.04" feet' thence :South 58°27' ‘East e :
: > 216.31 feetlto the" Easterly lide. of,sald Stevenson Park Addltlon, tbence South - ;

)f?{” g Ct 17007 Easti231.6 feet alon sa1d Eaeterly 11ne, thence South 70°18' HESt 348 89 e
S _e{': feet to;the 1n1t1:1 p01nt' e ' :

->

SUBJECT TO, easement and rlght of way for the publlc road known and de51gnated = U
as Frank Johns Road. » . B : S . - LA )
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Grantar presently assigns 1o Credit Union (also known as Benefn:uary) ail of Grantor s ﬂght tntle and interest in_ and to all rents, rcvenues lncome issues, and proﬁu
= (the "!ncome ) from tha Fleal Property described above. - :
N Grantcr grants Credit Union a Unlfcrm Commerc-al Code seumty lnterest in the Income and'i in ail equipment, hxtures f.srmshmgs and other articles of personal
) _/propertv owniad by Grantor now or subsequently attached or atfixed to the Real _Property described abave, together with all accessions, parts, or additions to, all
; replacements of andali substututrons (35 any of such property. and together with all proceeds (mcludng insurance ,.sroceeds and refund of prermuml from any sale or >

other disposition (the 'gersonal Property"j The Real Property and the Persona! Property are coﬂectrvely referred tG as the Property." = R
o{cruck if Applies] > -

ez > - x> T . . PYl 23 * B
- l’here is a moblle home on the Real Property whrch is covered by this security nstrumert and whrch isand shall remam. f’ : - , S s
(Please chack which is apphcab!e) = L - ; 5 S E T {. ! O
_ oz _Personal Property | . B 8 : o T - C . R
o T . xx Real Property - ¢ 2 - . o ¥ - . S T
. Grantor has borrowed from Credit Union, has g.laranteed to Cradit Unioo, 6f otherw:se has agreed to prov:de the Property as collateral for a debt to Crednt Umon in
the prlncnpel amount “of S_zQaQﬂQ_._O_O_ This amount is repayab?e with :nterest_ m accordance w:th the terms of a promnssorv note or other credrt agreement

_given ib evidence the debt, datéd_June 28; 1989

“The tarm: ’lndebtedness as used in this Deed of Trust shall mean rhe _Cebt to Credit Umon descnbed atove, mc‘ycfng interest thereon as descnbed in the note or
- credit agreemem plus (a) any amounis expended or advanced by Credxt Union to dischzige Grantor” sobhgahons hereunder and (b) any eypenses mourred by Cred't
Un-on or Trustee to enforce Grantor s obls gatcons hereunder wrth mterest thereon at the Note rate.

= The prorrnssorv no}e ar.other crecr t agreernent descrbmg the repayment terms of the !nddn'edness and anv notes, ag-eements or documents gnwn to renew, e-tend
o |,rgte;quthe prornsmry nots or, ciedit agreement ongma"y issued is referred 1o 2s the Note." : T =5

L = 1 3

2

*§s used in the Deed ef Trust for-th 4 oonven-ence of the. partnes and ugé of that term shan not aflecr the l.ablhty of anv such Borrower on the
| - Note ~Any Borrower_ ‘who cosugns thxs Deed of Trusl but does not execute the Note: (a) is cos|gnmg this Deed of Trust only to grant ard convey that Borrower's

~ rnterest in the Property to Trustee under the terms “of this Deed of Trust (b} i 1% not personally hab!e under the Note except as otherwise provided by law or contract;
= and (c) agrees that Crecrt Umon ‘and any other Borrower hereunder mav agree to cxtend modity forebeaf re!'ease any collaieral or make any 4 other acoommodat:ons
Lor amendments wrth regard to the terms of th:s Deedo! Trust or the Note ‘without notloe to th_

“as ~

., Thxs Deedof Trgst secures (check i apphable) ’Q I - —f-': o o ' L~ At - 5 S :/ .

‘A revolvang line ol crerft which obhgates Credrt Umon to malre advaoces to Grantor untll the credn agreement is termmated 0 long as Grantor comphes
T w:th the terms of the credit : agreement and lhls Deed of Trust

D A ncte under whxch the fma! payment nf prmc-par andj rnterest w-.ll be due on or before _

lndebtedness as dehned above mcludes in add:t:on to the pnnc«pal amount spec-f above, any future amounts that Credii U'w;n rn..v inits dascretnon foan
-to Grantor, together “With mteresl thereon. e s

The rate 'of intérast on the note is Subject to moexmg ad;us!men: renewaT or renegotnauon ’ - LT

© . 1 . Peyment and Parformance. - '

> Grantor sha“ pay to Credn Umon all amo-..nts securod by this deed and security agreement as they becoma2 due and shali stncl'v petform ali of Granlor t I
'obhgauor.L T a3 .
T ;;2. Possesion and Mamurma of the Proporty

2.1 Fossemion. Untilin default, Grantor may rémain in possemon and ‘control of and operate and manage :he Property and collecl the Income from the Properrv.
2.2 Duty to Maintain. Gran!e. shall maintain the Propertyin l-rslclass condition and prornptly perform all repairs and maintenance necessary to presecve its value,
.~ 2.3 Nuissnce, Wm Grantor shatl meither condict or permit any fuisance nor commit or sulfer any strip or waste on 6¢ to the Pronerty or any portion thereof
. mclud ng without limitation removal or alienation by Grantor of the right to remove any timber, minerals {including oi! and gas), or gravel or rock products. P
' - .24 Removal’of lmproumonu. Gramor “skall not demohsh ‘of remove any imgsovements from the Real Propesty without the prior wiitten consent ol Creda.
N Un:on Credit Unign shall consent if Grantor makes ananqernents satisfactory to Credit Unicn to replace any nmprovemenl whrch Grantor proposes to remove w-th
one of at least equal value. “TImpédvements’ shall include all exnlmg and futare buﬂcfngs tructures and parking facilities.”  ~
.2 5 * Credit Umon t Right te Enter, Credit Uﬂ]Oﬂ and its_ agents and representanvz $ may enter upon the Propenv at all reasonab?e t-mes to attend lo Crecrt
Union's interess and to inspect thi Prbpertv - wTye T -
. 7-2.6 Complisnce with Govommenul Ftoqu!romcnls Grantis shall promptly complv v-—-th alt laws ordinances, and regu'atnons ol an 90vernmental authormes
. applicable to the use os occupancv “of the Property. Grantar may contest in good faith any such law, cedinanca, or regulation and withhold comphance dunnq any - §
o proceedmg, inclyding appropnate appea!r 10 long as Grantor has nouhed Credit Union in writing prior to doing 30 and Credit Unjon's interest in the Propcrtv isdot
jéapardized. Credit Union may requiré Grantor to post adequate security (uatonably satisfactory to Credit Union) to pratect Credit Union's interest, ’
& 2.7 Duty of Protect. Grantor shalt do a't other acts, in addmon to those get lonh in thu tection, that from the rharecter and use bl the Propeny are reasonablv
necedsaty to pretect and presérve the security, -
2.8 Construction Losn. If some or all of the pro-:eeds ol the foaa creahng the lndebledneh is to be used to consuuc! or comp!ere conmucuon cf any ampr(r-'e‘

ment on the Properw the improvement shall be c-:»mp'eted vnthln $ix months from the date of this du—d and sn.ur.ty cement and Grantcr shall pav in full 3l costs
and expenses in connef:hon with the worlr : .

3 'I'unandlle,\i o ) i T T T ' -

3.1 Payment: Grantoe shall pay when due before lhey become delmquent a tancs ardd sssessments levied agamu or 0N a-:comlol the Property and shail pay
when due all claims Tor work done on or lar senices rendersd or material furnithed to the Property. Grantor shall maintain the Properity liee of any biens having
pnomv over o squal to the interest of Ceedit Uniot-under this deed, ex;epl Tor the, lien of taxes and uutsments nol due ncmi for the prior mdeb edness referred to
n Section 17, and éxcept ay otherwise provided in Subsection 3.2,
: 32 Rvght 1o Contast. Gunlor may withhao'd payment of say tax, atessmani, or claim in connection with » goc-d faith duspute over the obligation to pay, o Ionq -
- ay Credit Union's interest id the Propecty is not jeopardized. U a bén ariset cr is Tited’ as & result of nonpayment, Graatar shall within 15 days after the ben arises of, .
if a tien i tited, within 15 days after Grantar hes notice of the liting, secure the discharge of the lien of deposit with Credit Union, cash or g sulticicnt corporate surety

- bond or diher security satisfactony to Credit Umon la’ in amo.ml su!lac«em 10 duyharge the htn plus any costs, morneys fees, of other ;har;a: that cou!d accme aa
resultof a loredosurc of sa'e under thn lien, : )
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. 3 3 Evidencs of Pwment. Granror all upon demand {3107sh to Credit Union ev»dence of payment of the taxes or auessments and shall authome the app-opnate
. county official to deliver to Credit Union at ary time 3 written statement of the taxes and assessments against the Propertys.

- 3.4 Notics of Construction. Graator shall notify Credit Union at least 15 days before any work is commnenced, any services are furnished, or eny materiz’s are
' supptied 10 ke Propirty if a construction Len could be asserted on account of the wark, services, of materials, and the cost exceeds $5.000 (if the Property is used for”
¥ noniésidential or commércial purposes or $1,000if the Property Is used as a residence), Grantcr wrll on request lurnash w0 Cred’t Union advance assurances satulacto?v
. to Credit Uniun that Giantor can and will pay the cost of such improvements. - . Yy

- 35 Tax Ressrves. Subject to any limitations set by app! iczble Taw, Credit Union rnay requr:e Borrower to maintain w-th Cred‘t Union reseives for payment ol
taxes and sssesments, which reserves shall La created by acyance’ paymertt ‘or monthly payments of a sim estimated by Credit Union to be sufficient to produce, at

fanls 15 do 50 within 15 days ol the’ casualty. Cred:t Union may, at its election, apply the proceeds 1o the reduction of the Indebtedness or the restoration and repair of
the PrODeny 1] Cred-t Uruon elects 1o apply the proceeds to réstoration and repair, Grantor shall. repair or replace the’ darnaged or destra;red improvementsin a manrer .
satnsfactory Credi it Union, Credil Umon‘;-all upg; ) Satisfactory proof of <uch expendrture pay or reimburse Grantor from the proceeds for the reasonable coit of -
“fepair OF,festor: tson :l “Grant ]

gration ‘of the Property shafl be used to prépay first accrued i mterest and_then
- ndebtedness such proceeds shall be paid to ‘Grantor. - i

ithin, or ‘at any foreclosure sale of such Property

;b e Asﬁdeﬁori 6f Unrt Ovunen. in the event the Ré3! Property has bee

o estab!rshment ol condorn iniums or cooperauve ownershnp of Beal Property, the r»nSurance rnay be carned by the assocratron of umt OWners :n Grantor s behali “and the
= 15U ncej gnavr_t)e paid 1o the associ t-on ol umt rters for th' purpose

ect to an 1A l:mrtatrons set by applrcahle law Credrt Umon may requrre Borrower tg marrtam mth Credst Unton reserves for pa-,r.nent
premrums , which s shall be crea ted by monthly pa’yﬁients of a surh ggtimated__by Credit j}nion_tgpe s_ulﬁcte
w5+ due, amounts at feast equal to the surance premiums to ke 63id. 1,15 days before payinient is due the reserve funds afe insuffi orrower shall pon demand pay
Lany defrcrem?? o, Credit Union, The 1 reserve lunds shall b€ held by “Credit Union a5 3 general deposit from Borrower and. shall_co stitute 3 foni it
~from Credit Umo‘:t?g to. Borrower 2 née p 3D
)/

- ": Uf‘lio

Expuﬁmb:andnUnm., : R >y | g
i Grantor far!s to cdmply w;th any prcms:on of thrs deed, tncludlng the obl.gatron

to marntarn the pﬂOI’ Indebtedness in acod standmg as required by
- Section I? hereunder any acticn or proceedmg is commenced that would materrally affect Credrt Unron s interest in the Property, Crecrt Union may. atits optron

e requrred actionand any’ amount, thatit expends i in $6 doing shall be added to the Indebtednes< 3nd bear rnterest at the sate the Note bears. -

r demand with -r.terest fr  the date of expendnture at the rate the Note bears The rights prrmded ‘or in, thrs sectton shall be in
to wh'tgh _Qrerﬁtyntm may be entrtled ) @ 1
K TWiSe WO h. . .

mp'e free of all encumb'ances other than those set ferth in Sectron ‘I) oria__
rssued‘m favor of Credit Umon in connectton with the deed and security agregement.” - -

Grantor warrants “that it holds men:hantable Title to the Proper‘y in fee s
.- any poltcy oi t le tnsuranc_
L o~ 62 Do farise of Tide. Sub, ject to the exceptrons in.the’ paragraph 2bo
- In the event any_acﬁg‘n,g eed‘ng is. commen od that questrons Gr

Applncat-on of Net Prooeeda If all or any part of the Propeny is condemned Credit’ Umon may at rts electron require that all or any portion of the et

- proceeds of the” a_ward be applied to the Indebtedness. The net procesds of the award shall mean the award after payment of all reasonable costs, expenses and
. altornevs fees neces:artlfpald or mcurred try Grantor Cred‘t Umon or Trustee in coniection with the condemnatnon.
= I

T 7. 1.2 Procsedin rantor shall promptly not.ly Cred’l Umon in wtitmg and Grantor shall promptly take such
stepsasmavbe’ R L2 2 T 2
.-l 8 mpoatio‘nofTaxBySuu 3 =5 S ; T ! e
8 1 Mzte Taxes Covered The lollowmg shall consutute state taxes to whtch thns secncn applies: - ¥ -

3 fic tax upon Uust deeds or Gpon aﬂ orany part of the Indebtedness secured by atrust deed
B . BYIA ’specalrc tax’ on 3 Grantor which the ta:payer is authonzed or requlred to deduct from payments on the lndebtedness secured by a deed of tn.-st
i or security agreernent ﬂ . - - =3 Y AP
S {c}. Ataxona trust deed or )QCUI'IW agreement chargeable against the Credit Union or the hc.der of the note secured_ . ’ _ -
Do Lldy A sp-?:crfrc tax on all o anv poction of the lndebtedness or on payments of principal and interest made by 2 Grantor.
;- 8.2 Remediu. i any state tax to which this section app!tes is enacted subsequent to the date of this deed, this shall have the same effect as a defaull and Crerl‘t
Umon may exercise any or all of rhe remed:es ava labl'e 1o itin the event of 2 default un!ess the followmg cond'trons are met
“-2 fa)s: Grantor may l ¥l pay. the tax or charge tmposed by the st state tax, and

“{b) Grantor pays or affers 0 pay the tax or charge vmh-n 30 day after not e lrom Cred”t Umon that the tax law has been’ enacted i
9. Power and’ Ob!vgltrom d Tristos

“ 9.1 . Powers of,,
- the Property upon the request of Cred't VUnion and, Grantor. -
=> {a) -JSoinin pre ng a rlmg 3 map of plat. of the Real Property mcludmg the ded'catron o! streets or other nghts m the pubhc
. - (b)Y " Joil n'g- ?mng any’'easement or creat-ng any restriction’cn the Reat Property- R

" {c) Joln
7 agreement. . e — T, 9
o, - {d) Sell the Property a5 prcmded under thrs deed and tecuntv agreemenl. e - :

N ;92 leuganom to Notify, Trustee thall not e obligated 1o notify any other party of a pend:ng sa'e under any other trust deed or Ilen ot ol anv action of .
proceedmg in which Grantor, Credtt Unton, or Trustee thall be a party, unless the action or proceedmg is brought by Trustee. .

- 10. DueonSale.-

“transfer of a'l of @y part of the real properly above described without the Credit Union‘s prigr wriiten consent. b
.. A rsale or transfer’ means the conveyance of reafproperty or any right, title or interest therein, whether legal or equitable, uhether voluntary or mvofuntary, by
oumgtt sale, deed, rnstai*\ent sale contract, land’ contract, contract for deed, feasehold i interest with'a term greater than three years, leasd option contract, or any other
-method of conveyance ol real property interest. i any Borrower is 2 corporatron tiansfer a‘so includes any change in ownership of more than ‘25% ol tﬁe voling ttock

of Borrower. R R

S i Granlor or prospectwe transferee applses to Cred’t Umon for conser't to a trantler Credrt Umon may requrre such mforrnatnon corcernmg the proipective
transleree 33 would normally be required from the newloan apphcanl - : . E ] . P

T 177 Security Agresment; FrmncingStatemenu.,_ ’ ‘ :

< 111 Security Agreement, This instrument shafl constatute 3 secumv agreement to the extent any of the Property constitutes lrxlures and Credit Umon shall

s have Nl of the rights'of 2 secured pariy under the Oregon Uniform Commercial Code of the state in which the Real Property is located. - -

7112 Security interert Upon request by Credit Umon Grantor shall execute financing statements and take whateyer other action it requested by Credit Union

. to petfect and continCe Credit Union's security interest in the Income and Personat Property. Grantor hereby appoints Credit Union &5 Grantor's attorney in fact
" for the purpose of executing any docuniedls nECestary to perfect or continue the security interert granted, thesein. Credit Union may, at iny time and without further

+ autherization from Grantor, fite copies or reproductions of this deed and security agreement a5 a financing ttatement, Granter will rimburse Credit Unlon for oil
expenses incurred in perfeslmg of contmumg this security Interest. Upon dehult Guntor shatl m-emble the Pertoml Properly a-td ma!e it zeailable to Cred t Un*on
“within three days after receipt of waitten demand from Credit Unlon,” -

- 113 Mobile Homaes, IF the Property includes mobile homes, mator homes moduhr homes ot similar tructures tuch structures sha'l be and shall remain Pertonal

B © Progerty or Heal Property os stated abon tegardiess of whether such structuret ace atfized to tha Real Propeity, and irrctpective of the thassification of such structures .

for the purpose of tax Msessments-The removal or eddmo-\ of a:les or whee!s ‘ot the pixement upon of femova! from 3 ccmcreu bate, rhall not alter the characteri
- zation of such stricturey, =

120 Hetonmmonﬂrlll’erformm S ’ B ’

e I Gran1or paye all of the Indebledness when dus and otherwise perlormt n'!l the obhgauonr lmposed vpon Grantor under this deed and secuntv aqreement
i - and the Note, Credit Unidn shail executs snd deliver to Trustee s requet! for full reconveyance and shall execute and deliver 10 Graator suitable statements of terming-

requrred bv tew mn be perd by Grentor it permrﬂed bv lpph.able lew

\s

o lenst -5 days before due, amounts at least equal to the faxes and assessments to be paid. I lS days before payment is due the reserve funds are insufficient, Borrower
- shall upon demand gay any deficiency to’ Cred-t Union, The jeserve Junds ‘shall be held by Lred-t Union as a general depostl from Borrower and shall constitute 3 non- -
~ interest beazing debt from Credit Union to Borrower, which Credit Union ¢ may satisfy by payment oj the taxes and assessrnentt required 16 be paid by Boriower’ as they .
- become due. Credit Union does not rcid the eterve funds m trust for Borrower and Cred Umon ts nol tbe e agen of Borrow-r for payment of the taxes and assess-- -
‘mentsrequ-r-dtobepaodbyaorrom T *, e . > = S . s - - S S A
SR R roputybmqeimurm S . ) - T : = : ST
LA E Mamtm of lmurmgn Grantor sha!l procure and mamtam poln:sei o! fire insurance wnh standard extended ccwerage endo:.-_ments on a‘repfacement
18 fo . in;ur,able_[alue bastt covering all improvements on the Real Préperty in 2n amount sufficient to avoid spplicstion of anv coinsurance clause, and with _
S | claus favor_of Cred‘t Union. Policies shall be written bv such insurance companies and in such form as may be reasonably acceptable to
ed-t Umon certr&ncates of coverage from each msurer conrarnrng 2 st-pulatron that ccvemge will not be cancelted or drmmtsfted
nicn, s - -
or’s Piport on !munnee Il the Properfv is fot used as Grantor s’ res.dence wrthm 60 days after the close o! its Hcal vear Grantor sha!l furmsn to X
N Cred’t Umon areport on each. exrstrng polizy of i msurance sbomng" . S : : _
“"fa)_The name of {ha insire emmloy e IR ) - T . e
’theml:smsured_ > St e T ST I ST - -
"the zmount of the policy; Tl : B I R B
-the Propedv insured, the then current replacemer‘t value of the Property, and thé manrer of d::::mrmng that value and ; o -
the | exprrat-on datéof the policy:” & = - ?":1 -
Granfor shall, upon rejueit, have an independent appmser satrefactcry to Credit Union determme the cash value G replacement cost of tha Propertv- ) >

4.3 Applrcatlon of _Proceeds. Grantor shali promptly notify Credit Union of any loss of damage to the Property. Credit Union miay rmake proof of foss if Grantor -

) defailt bereunderLAny proceeds’ whach have ot been paid out within 180 days after their receipt and which, Cred‘t Umon has

s

urance at Sale> Any unexprred insurance shall inure to_the benefit of, and pass 10, the purchaser of ‘J‘ePropertv covered by this %eed and
s coro " in

r.yebtedness descnbed in Sectron 17 13 ki m effect compl:ance w-th the rnsurance =
K: s with

)

,,Grantor warrants and will fore\.-er defend the title against the lawful cla:ms of all persons_ '
or}s title or. the mterest oI Cred’t Un|on or, Trustee under this deed, Grantor shall  defend the -

Trustss. fn ‘addition to all' powert ol Trustee armng as a matler of law Trustee shall have’ the power to talre the lollowtng actrons wn“t refpect to

y Subord‘nanon or other agreement aflectmg thns deed and secunity agreement or the interest ol Cred t Union under this deed and SeTurity

7 10.3 "Consent by Credrt Umoq. Crednl Union Mmay, atits opuon declare m'medrately due and payab'e all sums secured by thns deed of trust upon the sale or

tion of eny 'manc-m tatement on fite svidencing Credit Union's recuTity lnurett in lhe Incorne cnd the Perronal Propeﬂv Any reconveylnce lee or termlmtron fee .
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=T 1: leweolGumortopyenyportnonotthelndsbtodnenwhmnudue -
- b) _Failure of Grantor within the tims required by this deod and security dgreement to make lny poyrr.ent for taxes, insurooco, os for :‘t“ cther paymaent
neeesury to prevent filing of or 1o atfect discharge of any lien. =
fc) Dissolution or termination of existence {if Grantof is 3 corp:.ratnon) insclvency, busingss t‘a.!ure, appointment of a receives lor any part of the property
" of; ‘assignment fot the benefit of créditors by, the conmrnencement of any procesding under any benkruplcy or insolvency laws by or agairst, o the faitiré to obtain
“dismissal of deny ‘the contents of any petition filed under any henlrruptcy o [nsotvency Im vmthm the time requlred 10 answer by, Grentor 13 aqy of the individuais - -
,‘ or entities who ace herein collectively ;eferred to as “'Grantor, -
AR I(d) Defsult of Grantor under any prror oblrptuon or mstrunent ncurmg any prror oblsgetron, or comrnencement of eny it or other action to foreciose
: myprror e, - LT _
B {e} Il the Reel Property hss been subm;tted to unit ovrneran pursuant to 3 Unit Omershnp Lu or uty snrmiur faw, failure of Grantor to pedorm any -
3 ol the obligations imposed on Grantor by the declaration submitting the Resl Propesty 10 unit ownership, by the bylaws of the association of unit’ owners, of by any
__rules oc regulations thereunder, |f Granitor’s interest in the Real Property is & [easehold interest and such Property has been submitted to unit ownarship, ariy failure
" of Grantor to perform any of the’ obhgmons rmpoud on him by the lease of the Real Property from its owner, any “default ‘under such lease which might result in
} termination of the leose ] it pértaing to thé Aeal Property ,OF 8NY failire of Grentor as s ‘member’ of an association of unit owners to take lny reesonable actron w:thm
Gnntor £ power to prevent a defaidf under such fease by the associition of unit owners o by any member of the assocratron R ST . ¥
= o [H Fanlure & ‘Grantor 1o perform any othér obligation ander this'deed and security agreémen . : 3 B :
', o t Union has sent 10 Gran! [ the failuie and tha fa:Jure has not beertcu od wrthm 15 days of the notroe. -! the default
S car.not be eured within 15 day 5, G action or is nat diligently pursuing such curative action; or
B . (2) G o ision(s) of this deed and secuijty agreement within the preoed‘ng 12 rnon!hs
terest, any deﬁu!t by Gnntor under the terms of the lease, or any other event lwhether or
’ ded sueh eyer-ts sha!l ,not conststute a defeult heéreunder if Grantor

loahon statmg tﬁe 'Oﬁ den ing £ ,. "d". lﬂ (h 50 ERRN S % g : ' . - -
- {h) Z Any breech by Grantor under the terms of any other a eerrcert between gnntor and Crecrt Umon that rs nof remeded wrthm any grace penod»
i ess edit Upion, W -

TN

B 14.1' 'l-‘lomodi-. Upon the _OCCUrTence, any event of defeuit and at any ‘time thereafter Trustee or Credrt Umon may exerc-se any oné or more ol the followmg
.~ rights and remedies, in addition 10 any other rights or rerriedies pronded by law: -
- (a) *Credit Union shall Have the Tight atits option w;thout notrce to Grantor to declare the enttte lndebtedness nmmed’rately due and payable, inciuding any -.

prepeyment penalty whrcl; Grastor, would bo requnred
(b) With "to” all or any pert of the Reel operty “the Tristee shali have the nytt to foreciose by #dtice and sale, and Credit Umon shall have the .
B nght to foreclose » by ju cral foreclosure, i th snice with 2nd to the full extent provided by applicatle law.

RS “(c) - With~ respect to ali_ar any ";’ﬁ‘rt of ‘the. personal Property Cred‘t Umon shall have all the ndtts and remetfes of a secured party under the UﬂlfOt‘.“I
,_(_:omi-_nercitl Code in effect in the state in which the Cre
R (dl Ct'ed’t Unron shl I hage the rrghi ’wrt,

to pay.

,Umon s oosts against the lndebtednas In furtherance f this right, Crecft Union may requrre any
edit Umon if the Income is. col'ected by Cred:t Union, then,Grantor mevocabl designates
L 'payrnent thereol in t‘te name of Grantor and to negotiate the same and collect the =
all ' sfy the obllgatron for which payme1ts are made,

e

: prd ded in this “deed and securrty agreement ;o1 the Note. Vo e
. e Trustee orACred‘t Un.on, shall be free to se“ all or agy part oi the Prope-ty together of
seperately ortose!loertanport nsofthePropert_yand )

pomon of | the Property . R
143 Not:ee ‘of Sale. Cred Umoqﬁtall ‘give Grantor reasonahle notr
‘sale_of ¢ other rnt nded dasposmon of the Personal Propert'y»r

0 trme an plaoe oi any pubhc sele of the Personal Property or of the time after whrch
be rmde Reasonable notlce "shall mean notloe grven at least ten days before the time of >

1...

nght othenmse to demand strrct oomplrance wrth that provrsnpr; oF any other pro\ns.on Electron by Cred't Umon 1o pursue any remedy shall «L
er this deed after faﬂu.e of

EI O
~all reeponable expe
- rts nghts shatl Jbecome a part

15. Notics. "= = = - : :

#57- Any notrce under this_deed shall be in wrmng and sha!l be effectrve when actually dehvered or. rf mas led shatl be deemed etfectnre on the second day after

- - being’ depo_stte_d as regustered or certrfred mail, postage prepaid, d‘rectad 10 the address stated in this deed and securrty agreement, "Any party may cham;e its address

§ . for notices by written notice to the other parties. Credit Unjon requests Tthat copies of notrvg,of loreclosure from the holder of any lien which has priofity over this
"’- deed oi trust be sent to Credt Umon £ address as set forth Bn pege one of thrs deed ot trust the property |s 1n Cahforma the notlce shall be as provtded l:ry Sectnon“

‘ - 2924b of the Civil Code ol Cahfornra. .

Tah

LI M Arjv

16, _Miscelisnsous.: - SN  THEmoaamE.  Jace = 3 - L

e
161 Suqe.nor_s, snd Am Subject to the Inmntatrons stated in thrs deed and secunty agreement on trans"e.- of urar.tc,:'. intorest, and f--hrect 10 the provrsrons of
aoplrmble law with T&3pE<t 1o successor trustees, this deed shall be binding’ upon and inure to the benefit of the' partres their successors and assigns. .
.. 162 Urm Ovmeriup Powor of Attomoy 1the Heaz Property is submitted to unit ownershrp, Grantor grants n ifrevocable power of attorney to Credrt Unron to
vote, rn its d’scretron on any matter that may come before the ‘members of the asscciation of unit owners. Credit Umon shall have the nght to exercrse thts power of .
. attorney oniy after default by Grantor ar-.d ma{ “deding to, exercuse this power 83 Cred‘ t Unron ma‘y)’see i1, : o
16.3 - Annual ﬂoports if the Property is used for purposes other than Grantor” s [ resu'bf.ce within, 60 days foll0w1ng the close ot each irsal year of Grantor,
-- Granter shali furmsh 15 Credit Union a_ mﬁement ‘of net operating income recervef' from thé Property dusing Grantor”s pretnous fiscal § vear insuch detail as Credit
'3 Union ¢ shall requxre "Net operatrng rncome ll mean ell _cash reoerpts from t.re Property less all ash expend’tures made rn oonnectlon wrth the operatron of the :
Property - "
164 Applrablo Lew Thrs deed has been exeeuted and delrvered to Cred‘t Umon rn the state in which the Credit Umon is looated The law of that state shall be
- opohcabtg for the puipose of construmg and determining “the validity of this deed and security agreement and to the fullest extent permntted by the law ol any state -
3 i which any of the Preperty is Iocated, determining the rights and remédies of Crédit Union on default,;. - ¢
S0 1858 Jomt ond Swml thrlrty Il Gra\tor ocnsusts oi more than one person or enttty. tlle obhgatrons rmposed upon Grantor under thnsdeed shall be;ornt and

“several. e 3 A ! . . ) e St
o 1868 'I'ime oI Em Time is of the essence of thrs deedand secunty agreement. i ‘i, - - f; RO T ’1‘ -

o 16 T U, - - - : = £

ST ) I | located in idaho, the Pioperty either is not more than twenty acresin ares or is Iocated \nnthm an mcorpOrated city or Vt"age. .

- (b} _ M located’in Washmgton the Property is not used peincipelly for agricultural orF farming purposes
. *{c) " If tocated in Oregon, the Property is not now used for agricultural, timber, or grazing purpose
- Ad)} .1f located In Mdntana, the Property does not exoeed hfteen acres and th:s Instrument i isa Trutt lndenture executed in conformrty with the Small Tract
Financing Act of Montanas, --:-~

- (e} 1f locsted in Utsh, thxs !nrtrument is a Trust Deed executed in oontorrnrty with the Utah Trust Deed Act. UCA 57 1-19 et seq.
- *THIS INSTRUMENT DOES NOT GUARANTEE JHAT ANY PARTICULAF USE MAY BE MADE OF THE PROPERTY DESCHIBED IN THIS INSTHU~
MENT. A BUYER SHOULD CHECK WITH APPROPRIATE CITY OR CGUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. .

. 16.8" 'Waiver of Homesisad Enmptron Borrower hereby waives the benefit of the homestead exemption as tGall sums secured by this Deed of Trust.
16.9 - Merger, There shall be no merger. of the interest or estate created by this Deed of Tryst with any other interert or estate’In the Property at any time held
by or for the henefit of Credrl Unlon in any apec;ty. without the written consent ol Cred’t Union, =~
. 16.10 Substituge Trustes, Credit Unidn, at Credit Union’s optign, may from time to time appoint 3 successor trustee to any Truttee appornted hereunder by an
instrument executed_and aclrnoMedged by Credit Union .and recorded in ths oﬂlce of the Becorder of the county where _the Property Is located. The Instrument
shall ‘contain the name of the originel Credit Union, Trustee 3nd Borrowver, the book and page where this Instrument s recorded and the name and address of the
successor truilee, The succesnor trustee shall, wrthout conveyance of the Propeity, succeed to all the’ title, powers and duties conferred upon the Trustee herein and -
by spplicable law, Thig procedure for tubstrlutron of trustee shall govern to the, exclugion of all other provisions for substitution.
16.11 Statoment of Obl-getron. if the Pioperty is iIn_ Cahforma Credrt Unlon may conm a fee not to exceed $50 lor furmshtng the szatement of ob'rgatnon as
. provided by Section 2043 of the le Code of Cahfmma - . L ] ) = i
12, Priot Indeblednem - . .
- 471 Prior Lien. The Iaen securing the Indebtedneu secured by this deed and security agreement is and remams secondary and mfenor to the lien tecurmg pay-
- ment of a prioe obligation in the form of »: T R o
s - (Check which Applrer) S : o : A FUREEE . ) -

, “Trust Deed - S Other (Specify)
Land Sa’e Contract
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Thc pnof oungnson has’ X cunent princ-pcl bolm ol S - 0.00 is m orBA amount of

1 _.s' - . 0.00 . — Gmtocuprudycovmumdmmtopnormmd\epcymtolthepnorindebmmdto_f
i prevent any defsuls ibereundet : ) - ) . .

o 17.2 Detault. If the payment of sny xmu‘!mert of principal or any murcu on u\c geior mdebtednw is not made within the time required bv the note mdtncmo N
7 such indebtedness, or should an svent of default occur under the instrument securing such indebtedness and not be cured during sny applicable grace period therein, -
- than the lndnbudncu sscured by this deed and ucumy loroemmt shall, n th opt:on of Cred‘t Umon bocomc !mmed’auly duc md pay:ble, tnd th.s dood and
scurity agrumm shall be in default. :

11.3 Grantor shall not enter into sny loramcnl with the holdu of my moftme dnd oi tn.mot othar sacunty aornment whsch hs pﬂomy ov« th;s Do.dof o
Ttuﬂ by which that sgreement is modified, amended, extended or renawed without the pricr written consent of Credit Unior. Grantor shall nmther reqaest nee aceopt -
any lutute adyances under » pnor rnortntg- deed of tmst or oti-er ncunty aoroen\enl without the prior written connnl of Crodit Umon S RN

annTon AT AL e s e e T T GHANTOR B R .

INDIVIDUAL ACKNOWLEDGMENT R -
. 'County of____CLABK . - : ) ) B
On ﬂns day pefsunally appured before me ‘ ‘ o :

= t me known lo be (orin Cahforma personally knuwn to me of pmved to me an the bas:s of san:factory ewdence to be) the indwvidual, of mdmduals dambed in md
. ;w'\o executed the wuthn and foregoing mstrument and acknowledged that t_be,‘éhe sugned the same as__ theu—' . ” ‘ v_ . S

free and vntvntary act and deed for the uses and purposes thafem mentloned Grven undet my hand and offu:sal seal this _28th day of June

PN w8 ™ A
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L R T FoL Notary Pubhc inand for the State of WASHINGTON S
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S L \\Q‘- . - B Raldmg at; : Cam.a_f'? , . 2 = o
-y M esF T My commmmn explns June-15, 1992 5 _
By T e —A -
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%7~ REQUESTFOR FULL RECONVEYANCE . . W :
: B (To be used only when obhgauons have been pald in full) ~* . 5

f‘Tn SR e W - Trustee ) . ‘ ‘ ’

- The underslgned i t.{‘,’_!egal owner and holder of ali mdebtednw secured by this deed of trust. A|l sums secured by the deed of trust have been fully pald and samﬁld.

You are hereby directed, on pay-nem to you of any sums owing to you under the terms of this dead of trust or pursuant to statuie, to cancel all evidence of indebted-.
- ness secured by this deed of trust (which are delivered to you herewith together with the deed of trust) and to reconvay; w:thout warranty, io the pamu desrgnated 7
I by the terms of the deed of trust, the estate now heid by youu Lﬁd‘!’ Ihe deed ef tru:! Pleesg sm‘l the re‘c....,'"'m z2nd ';!ated ""m-"'-"ts (PRI
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