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LYHETTB STAHFILL ST DEED OF TRUST

TlIIS DI‘[‘D GF TRUST (“Su.unl) lnslrumml )ls m.xd\, on. June 9 Lo 1989
Th»grantorls DEREK M- OSTERGARD AND LINDA A STEVENSON = -~ = . .. C

- - N I : . : e (“Borromr ). Thg lrusley is .

- MT. ADAHS nn.z coxuut e e C - (“TuStee”). The beneficiary is™ =

- The Benj. Franklm Féderal Savmgs and Loan Assocnauon. a Corporauon, y\h:ch is o:gamzed and emsung under the - -
laws of the Umted St ates ol Amenca and \\hose address is 501 S.E. Haw !horne Boulev ard Porlland ‘Otregon 97214 -
("Lender") Borrovuer owes, Lender the pnnc:pal sum OTTHIRTY NINE TEOUSAND AND 00/100 % *-
KK Kk Kk Kk x %, * * &%k Mollars (U S’ S 39 000, 00 ). Thisdebt is evidenced b) Borro“e{s note
dated tha same dalx, as lhlS Secunl) Ins!rument (‘"\Xote ), v.hlch proud-.s for monlhl) pa)menls mlh the full debl if nol
pald earller duc and pa).ab]con JULY 13'1‘ 2019 : T T
< This’ secunl) in;lrumenf secures to Lender: (a) lhe n.pa)menl ol' lhe debl endmced by the Nole mlh mteresl and all :
n.nevuals, extensions and modlﬁcatlons (b) lhx. payment of all other stims, \mh interest, advanced under paragmph 710
protect the security of lhlS Sccunl) !nstrumenl and () ! (h-. purfonnance of Borro“ers covenants and agreements uinder:

- tkis Security Inslrumenl and the Note. For this purpose , Borrower, lrruocabl) granls dBd conveys (o Trustee, in ‘trust,
= with pov. er of sale the I'ollomng descnbed propeﬂ) Iocated in SK AHAN 1A

e
(,,(

R Counl), Washmglon

<

THE NORTH 1[2 ACRBS OF THE FOLLOHING DESCRIBED TRACT' .

THE SOUTH HALF OF LOT ll OF BLOGK 16 OF HANZAHOLA ORCHARD TRACI‘S

"ACCORDING “TO-THE OFFICIAL PLAT THEREO? 'SAID REAL- PROPERTY BPING

-ALSO DESCRIBED AS THE SOUTH, HALF “OB: THE< SOUTdEAST QUARTER OF THE

SOUTHEAST QUARTE'.R OF THE: NORTHEAST QUARTER- OF SECTION 15, TO'H’N-
- SHIP 3 NORTH, RANGE 9 EAST OF THE' UILLAHE‘.TTE MERIDIAN.

-

-

<
-

e

<

Registered 5 -
Tndzxed, i
Indirect
. Filmed ™
- Miileg

v ‘which haslheaddressof HENICBOLS' RD.
< ’ ’ lS*.reet] :
Washmglon ? (“Pmperly Address )
L L lp C-jde] <

(<) . -
<

TOGHHr R W!lll all lh‘ |mprmcmcnls now O hermfte. erecled omjhe properl), 'and all easernems nghts
apnunendnces renfs; m)alltes mineral, oil and gas nghls and ‘profits, water rights and s(uck and all fix{arés now or

hereafter a' part ol'lhe propcrl) Al teplacemems and additions shall also bé cov ered by thls Secum) lnslrumcnl AIl of the U‘
fﬂregomg is referrcd toin this Security Instrument as the “Propeﬂ)- G - T LT .
' B()RPO\H R CO\[ \A\IS that B-orroaér is Ianfully selsed oft.te eslatc hereb) come)ed ard has lhe Tight to granl = 1
" and convey the Property and that lhe Propen) is unencumbered, exv.cpl for enciimbrances of fé¢ord. Borrawer warrants ©
and will defend gencrall) the mlc lo lhc Property agamst a!l clamxs and dcmands, sub]cct to an) cm.umbrances of record.

THIS SI(LRI]\ I\SIRL\H\I ‘ornbmcs umform coxcnan!r. for nahonal nsc and non- umform cmenams vmh U‘!
D hmmd \.manons b) jurisdu.uon loc0'lsllluicaun|form secn )mslrumenl cmenng real propen)

“r

U\IFORM COVENANTS. Borrov.cr and Lendcr covcnan( and agrée follcms T T .
- 1. Payment of Priacipal and Interest; Preplym! nd Laté Cbirges;' Borrcmtr shall promptl) pa) vuhcn due L
" the pnnc:pal of and interest on the debt ¢videnced by the Note and any prepayment and {até'charges due under the Note.. -
-2. Funds for Taxes and Insurance Subject to apphcable faworioa wmten waiver by Lender; Borrower shall pa)
) Lender on the day monthly payments are due under the Note, unlll the No:e is paid in full; a sum ("“Funds"”) equa! to
- one-twelfih™of: (@) )earl) taxes and assessments which 1 may attain pricrity over this Secum) Instrument; (b) y:tarly
Icaschofd pa)men(s or ground rents on lhc Propcﬂ), if any; (¢) yearly hazard insurance premnums and (d) )carl)

morigage insurance premiums, if any. These items are called “‘escrow items. 5 Lender may esnmale l‘nc Funds due Grn the -
basis of current data and reasonable csllmatcs of futurc eSCrow nems ’

mm—s:ng%e Fam:’y—m Ulﬂorm lnﬂnlnﬂl
Pev Laihy -
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The ¥ unds shafl bc held inan lﬁsta;ution lhe d;pmm or 3ccoun!s Of“hlch are insured or guarantedd byafaderalor -
sla!e agency (mgludmg Lender if Lendee is Such an mslﬂullon) Lepdar shall'apply the F “unds o pay the esyrow items. 7
Leader. may.not charge. for holdmg and’ appbmg th¢ Funds, analyzing the account or \cnf)lng the ¢scrow items, unless

Lcndcr Pays | Dorrowér mtcusi on the Funds dnd applicable taw pgrmits. Lsnder to mike sich a'charge. Borrower and
isnder may agreg in \\ iting that' i uuch.l shall be paid on Abe P unds, Uniess an-agicenicat is iade or apphcab!o. law-
requires intérest (6 be pdid, Ténder shal

not b rcquired to pa) Borcower any intefest or ea;nlngs on the Funds. L. ender

-shall give fo Borrowér; mfhoul charge, an annual 1¢-.0L1nlmg of the Funds showing credits'and debits (o the Funds and the 44
L purpose for which each debit lo lhc I'Lmds was m.\dg

Tlu l‘uuds arc p!cdgc\l as addumml secunl) l‘or lhc sums secural b) ;
‘ lh\s S(‘\,Ul’ll) Inslm et

X the amﬁpnl of giu I‘unds hcld by l cnder ‘logclhcr mlh Ihe I'uulre montl-.l‘) ]\a) menls of Punds pa) abl«. pnor to
|he due'dalés of (he éscrow items, shall exceed the aniount nquircd 1) m) the escrow items when duc, the excess shall be, -
at'Borrower's opuqn. ellher promptly © p:ud 16 Borrower ot creditod 1o, Borrower on monthly payments of Funds. If the -
~amourit of the Funds hg!d by’ Lender is nol sulTlcunUO pay the €SCIOW items when due, Bouomr shall pay to l endcr an)
_amoumt nescstar) to, maLc’up the ;iuﬁcmm y inoncorneré pa_\, ments 33 n:quu(d by Lendet.

“Upon‘payment in Tull of all sums secured b)' lhls Sccunl} Insteyment, 1 cinder shatl pr&mpll) nt‘und to Bormmt -3
any Funds held by Lénde

el 1f under paragtaph 19 e I’mpcﬂ) issoldof 1c,qmrcd byl ender; Leader shall apply no  latde
- than llnniodialél) pr

o thie salé of the I'ropcrl) of its 1cqui\llion by’ Lender, any funds hg!d by 1 ender at Ihc t:me of.
apphmglon ay acmhl against ] lho. suims secured by this Secuivity ln;uumgnl

: 3. App‘tcauon of l’a)mcntsr

paragraphs 1and 2 ‘shall by app!u
4, (hargcs, Lien

P:op&‘rly which’ may

| mn‘omoxv;«t n

n,é;a‘v_

8'83'3§ny8{1y10,_

,l .}3‘1@

)

1

Unless applicable Taw proudes otherwise, ali pa) mcnls reu:u-:d by Lend-.r under
[irsy; 1o amouts payable undv:r ngmphl s-‘cond lomlernt ‘andfast, to pnnupal
_ Borrow,r shall pay all taxes, asscssmuﬂs ‘charges, fines and lmposqlom aunbulabh to the
aliam ‘priority over this Security Insfrunient,-and leaschold p])ments or- gmuud rents, if"any.
Borrowds sha!l pay these obhgauons in the mannér provided i paragraph 2; or if not paid in that manner, Borrower shall -

pay ! them on time dm\ll) 16 1h person owed payriient Borrower shall proxnpll; l‘mmsh to.lénder albiofices of amounts
o be p'ud ender this pamgraph If Bnrrm\cr makes lhcsc pay n.énls dlf(‘\")‘ Borm\ur shall prompﬂ furmsh 1o lendu .
recelpls év 1dcncmg thé paymealss 152 o o ¥

r

i
N

Borcgwer shall prompﬁ) dlschargc any hcn \\fuch lns pnonl) o'n.r this Sccﬁﬁt) lnsirument uulc)s Borro erif@) -
at,r«.es in writing o 1h¢ payment of thé obligation ‘socuréd by the licn ina manner aaeplable o Lendcr. {b) conlesls in good
faith the Nén b) or de.ends ‘against enforcementof the tien in, lcgaﬂ procccdmgs which'in 1he Lendér's opmzon 0

~prevent theenforc men} ‘of the lien or forfctlun of any pajt’of the Propériy: of ) SeCures from the holdér of th

élienan
agrecmemsa §F;

tory to Lcndu subordmaimg Ih, lier 'to this Security Ins {runicnt. ll’l.e.ndu delermmes that anS part of bty
“the Propeify is subject to a’ lien \\huh may attain pnoul) over this Sccunl) lnsuumem “Lender may give ‘Borréwera.

¢ noticé ldenuf)uig lhchcn. Borro“ er shall sallsf) lhc Ilen or lalxe one 0f MOre. nf!he acuons sel fonh abou mlhm 10 dﬂ")
< ‘of the gmngofnolue. - LI :

- Eae

-{—

. 5. Hazard lnsurance. . Borromr shall kccp lhe lmpm\ emcnis now cushrg or henaftu ernled on thn l?rorerl)

red again (less by ﬁre. ha?ardsﬂcludedmlhmlhc term “extended coverage' and an) olhér hazurds for \\htch Lender
requ1re> msur'anc .This i msuram.c shall be mmnlamed in the amounts and for the pmods thal Lender reqiires: The -
. msumme carne prO\ 1d|ng thc m urance shall be chosm b) Borrou et subj’ecl to Lendu‘ 'S apprm al \shlch shall nol bs

the ngh( lo bold t e polic' nd féne
all recelp!s gl' pa:d premlums and renew a!_’nohc;s In the'
r éndeg fiay Mak proofoflossnfnol i y by, Borrow
r and Borfowér othea’mse agrce in W nung, msuranéé proceeds :
: of th Pfdf»’cr(y maged, if thé réstoration’ Or répaif 5. t‘conomlcally féasibld Znd Lcnd‘ér s SeCi
restoration of repair is‘not cconom!call) ﬁanble or Léider's sec tS‘ \muld bé le‘siened,’ LI ¢ :
i apphed to ‘the.simb sécuréd by this Sécurily Inslrumenl, whtther o not lhén dug; With any excass pald ‘o Borfower.:
- .-Borrower bandons lhe Properl), or does not answer. \nlhm 30 days a‘notice from Lender that the i insurance carrier Has

may colléct thé insurance proceeds’ Lendcr@a) use the proceeds to repalr or restore

ity Ir !rumenl, whether or nl thcn du “The 30-day penod will begin -

' pos monihly ba)meqls referred gaphs 1 and 2 or change the
_<under parageap K_9 lhe Propeny IS acqum:d b) Lénder, Borrower sright’ {any msurance pohc
( Tiof

d thé agqms\y(m Shall pass to Lender to théex
he a,éQu:snu)‘

Pry 2
Borrm\er shallc mpl) with the prousxonsdlhc leasé, anid if
Erge. lcssLmd r agices (o the merger in writi

L - T - i
opgﬂ su;h as a proteedmg T
ugu!anons) lhen Lender?ﬁa)"d(i ‘hatever 1S
in‘the. Pmpcn} Lcndér LY adlon t'na)‘ include payi

_ lnslru_menl appeanng m courl paying ‘reasonable: allorneys llcs and mtenﬁz on' the P O[k.rl) t
. Lende; may {ake Sattion under this paragraph 7, Lcnder does no; haye (6 2050 -
- %2 Anyhmounts dishursed by Lender under this paragraph ‘L'.hail b-eééme add of | (
= Secumy Instrument. Unless Borrower and Lendér agred 1o other term$'of payh n.em thése: amoums ‘shall bar mlcrcsl l'rom

-, the-difeof d:sbursc'mcril él lhn. f\‘olc rate :md sha]l be pa)able. mlh mteresl upon notice from Lénder to Borrmurc' e
- rcquestmg pa)menl R fEiee o - .

_ R Lcnder rcqulr moﬂgagc msurancc as a comht.on' of makmg ths loan securcd by this
Bmmmr shall pay jhe F\tcmlu'r.s ‘required (0 maintain the i 1nsuranCC in effect until stk tin l'h
- mkurancc ferminatésin at‘cord.‘mce with Borrower's and Lender's w Ll;ll{en agreemem‘or apbhcabl
- 8 fnspection “Lender or its agent ma) makc reasomable enfries upén and mspecno i
: shall give Borfower ndtice at the time of of pnor to an inspection spéci fymg reasonable ¢a
4D 9, Condemnstion; ::The proceeds of aiiy- -Award or claim for damagés, direct or ¢ ug'lieqﬂ

on

izcuon mlh
an) condemnation or othet faking of any past of lhe ?ropcrty. or for comc)ance in I;cu of condemnauon, are hereby
ass:gned and shallbcpa:d lo Lcnder. - o - RS - T nop Tl
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: ln l!u, c\r:nl of a !olal taking of (hc l’(opcm, the: prcmcds shall be 1pphcd to lhe sums ‘secured by this Security
' lnslrununl -whether of not then due, With any excess paid to Bofrower. In the event of a partial taking of the Property, -
~ unless Borcower and Lender otherwise agree in writing, the sums secured by this Security lastrument shall be reducéd by -
© the amount of the proceeds inultipliad by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, dmdcd b) {b) the ﬁu malke( value uﬁhe l’ropcrl) lmmedtatel) before the l'\kmg Any balance shall m
paid to Borrower.
IT the Propeity is abandon-:d b) Borm\ur, or |f aﬂu rfoiice by I cnd-*r m Borrower that the conidermnor offers tn
“make an award or setil¢ a'claini for damages, Boreowet fails to rc5pond 0 Lender within 30 days after the date thenotice is
given, Lender is authorized to collect and apply the proc;cds at its option, cither to rcs(orauon or upmr ol'lhe Pmperl) or
o the sums secured by |h|sSe\um) lnslmmem. whclhcr or nu( then due. T o
Unless Lender and Borrower 01hem iS¢ agrecin w nlmg. any appluallon o[procﬁ:ds {0 [‘nnmpal shall nol e\tcnd oL
postpone ‘the due date o[lhe monlhb paymentg referred toin paragmphs 1 and 2 or chinge thg amount ol'sbch payments,
’ 10, Borroner \‘ol Released; Eorbearance By Lender Not a Walver. . Extension’ of the time for payment or
modlﬁcauon of amoﬂuallon “of the sunis s«.xured by this Secunty Inslrumcnt gmnled by’ Lgnder (0 any successor in
- interest of Borréwer shall nét o;xralc to release | lhe liability oflhe ongma) Bofrower.of Borrower'ssudcessors in interest.’
.endu shall not be. rcqu:red (o commence préceédmgs against fAny’ SUSECSSOr in inferest or réfuse 10 extend time for -
- payiment or r othicwise modify amortiz ation of the sums secured by this Security Instrument b) reason ol‘an) démand niadé
b) l‘he ongmal Borromr or Borrovs er’ s succe'sors m |ntcrcsl An) l'orbc.lrameb) Lender tn cu nmng an) nghl or remed)
~ = s e \ y‘.v 5 ',(T‘
) - - Successors and Assigns Bound Jolnt and Several L. labllib. Co, igners. Thc coxenants and agreements of
" ¢ this °e~.‘unl) Inslrument shali bind and beneﬁ! the succéssors and assigns of ienderand Borrcmer, subjed (6 the provisions
- of pari!graph 17. Borrov» er's cownﬁnls and agreemenls ‘shall bcjmn! and scveral-Any Borrower who co—slgns this Sccunl)
Inslrumenl but, docs not exccutc lhe Note (1) is co-signing this S‘\.unl) lnstrumml onl) to morlgage, grant and convey
“that Boh‘oger S 1n(€rest in the Properl) under the terms of this Sccum) lnslrumenl “(b) is not pusonall* obhgated o pay
the su\»@ sectited i by | fbis Secunity. Instrumeit; and (c) ageees that Lendér and any other Borrower may agree (0 extend,
. modl&, fg)rbcqz ‘(;t n ke(‘a%} ac»omrrodanons ‘with regard to the terms, of this Secunt) Instrunient or the Note mlhoul
. that Bo ,vur donsent; ¢

S charggﬁf d\tﬁl‘ !avm ;ﬁ;\ally ln(?:rprcted 30! lhal “thé intérest’ ‘or olher loan chargcs collecled or (o be collccled 1n
S w} L1 g ol

ceed th= pe itfed llmlb, lhen '_'(a) any ;.ucrh.loan charge sha!l be_redqécd b) lhe amount—\ '
arge“{o Ih{w it (b

| b refupgled,(o Botrow ef. Lender may chbose to inake lhls rcfund by reducnﬁg lhe prnrcnpal owcd =
< fefuncec ifav ,

-

rendenng an) prousxon oflhg Nolc or thls'aecurll) Insteument unenforceable accordmg toils lerms, f,chder, at its optlon, 2

ale pa)mem 1n full ol‘ all $u s#cuycd by uus Secunty lnslmment and may m\oke an) remedlcs :

[ Otice lo Borrower provtdcd for in thls Secumy Insframent shall be guen by deh\ enng 11 0. by
i nlef\s apphcable Iavf rcqu:res use of arfothé e:hod The ridtice “shall be dirécted to thé':
Lender An) natice to Lender shall be given, by"
: dgsngnates by nouoc to Bqn'ow ¢r. Any noucc

hen i

Borrower notice; of a;fcelératn
W fnlcﬁ Boirc




" expressed or implied. The fecitals in the Trustee's deed shall be prima facie evidence of the fruth of the statements made . -
- thérein, Trustee shall apply the proc

P T

If Lender invokes the power of sale, Lender shall give writ
default and of Lender's clcction to czuse the Properly to be sold,
notice of sale and shall give such notlces to Borrower and (o other persons.as applicable law may require, After the time
required by appliceble law and after publication of the notlce of sale, Trustes, without demand on Borrower, shall sell the

Property at public auction to the highest bidder at the' time and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustee determines,

ten notiée to Trustee of the occurrence of an evént of

otice of sale, Iender or its designee

may purchase the Property at any sale, -~ -

SR
PR

without any covenant or warranty,

“Trustee shall deliver to the purchaser Tragtee’s deed conveying the Property

» -ceds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys® feés; (b) to all sums secured by this Sccurity Instrument; and (¢} any excess

to the person or persons legally ¢ntitled to it of to the clerk of the superior courtof the county in which the sale took place.

S _[j"G}adu;'aieVd Payment Rider - [ Planned Unil Developmént Rider ~ 7 R o

e

By

_trustee to any Trastée appointed Weréunder who has'ceas

-~ 20.-Eender in Possession. Upon acceleration under paragraph 19 or abardor
peison, by agent or by judicially appointed Teceiver) shall
Property and 1o collect the rents of the Proper(y including those

] ol past due. ARy rents collected by Lender or the réceiver )

hall be applied first (0 psyment of the costs of management of the Properly and collection of rents, including, but not
limited to, feceiver’s fees, premiunis on raceiver's bonds and reasonable attorneys' fees; and then to the sums secu red by
this Securify Instrument.. .~ - o £ o= L e L SR -
.. 21.Reconveyance, Upoi paymefit of all sunis secured by this Security In

¢on strument, Lender shall request Trustee to
‘reconvey the Property and'shall

Iy surrender this Securily Instrument and all notes eyjdencing debt secured by this Security -
- Instrament 10 Trustee. Trustee shall reconvey the Property without warfanty and without charge to the

PEISON OF PeTsons.
) Gy :

o T

legally entitled toit. Such person arpersons shall pay any réc}?r’da_lié_ﬁgé‘sl‘s.

22. Substitute Trustee, In accordance with applicable law,’ Lender may from time t

© 23;Use of Property. The Propetty is no“l'_ﬁs'égi pnnmpall)for a‘gﬁcullgfralﬁf farming purposes. - .
©_24. Riders (o this Security Tastrument. If one or moré riders ar¢ executed by Borrower and recorded together with
this Security Instfument, the covenants and agreemen

ts of each such rider shall be incorporated int6 and shall aménd and - '
Instrument ‘as if the rider(s) were a parl of this Secunty

supplement the covenants and agrééments of this Security
Ips!rpménl.[(,‘hégk applicable box(es)] - . o8 S
- %] Adjustable LRglé_' Rider N Cond((_)min‘iur'i‘l Rider R L 2-4 Family Rider .

) Othert) Bpecify] ¢~ L o A W T ;
By “SIGNING BELOW,

T

Instrument atid ifi any rider(s) exécated by Borrowerand recorded withit. ~

ol 0

RIS, . (Seab)
DEREK M $TERGARD Ao,
l : ; : )‘;7 R
DT . . (Seal)

a2 . -Borrower

STATE UF WASHINGTON .

Gounty of <KLICKITAT [~

OSTERGARD and LINDA A. STEVENSON

f¥ gpmeated before me _ DEREK M. -

oz N . . R A - B . -

I S v

ividual of individuals described in and who executed the within
o-they .o
5y he sheor they L

§ignéd the same as _ thEI L

| e, she e _— L ST - his, her of their = ~
deed, fof the uses and purposes therein mentioned. Given under my hand and official seal
L Jdine o - 983 . g ﬁ

g . ] " 'Sirqo I fﬁ,al,;;"-' T _
Notary Public in and for the State of Washington, residing at = _Exp
: i . . . ST L Pface of Residence

e - - - -REQUESTFOR RECONVEYANCE = . _
T(}TRUS'TE:E_:"" L - ek ot TTeTeEL e Ten Rt T
“The undersigned is the hol

~The unde holder of the note or notes sécured by |

her ir.debtedness secured by this Deed of Trust, havé been paid in full. You are hereby directed to cancel said noté or notes
and this Deed of Trust; which are delivered hereby, and fo reconvey, withau ' ;
this Deed of Trust to the person or persons legally entitled thereto: A 7

<

‘l)atc:; R i - i -l . -

SR

S NGTON—&WFam.!y-MIMUMW o

Jtany

Trustee and Leader shall take such action regarding

| | Trustee may postpone sale of the Property for aperlod or periods -
- permitted by applicable law by public ahfouncement at the tim¢ and place fixed in the n

¢ P S L P g
, nment of the Property, Lénder (in -
be entitted 10 enter apon, take possession of and manage the ~

ble I; ' 10 tifiie appoint a successor -
_ A ‘ une ] d Lo _‘_gcii-_w\i’lhou,l ¢onveyance of the Properly, the successor
trustee shall succeed to a}lllh{e’ ‘tille, Do ‘e(and_du‘ligﬁ,cor_\ﬂferﬁred'updﬁ Trustee hereinand by applicable law. .

=z B T ’7 , e :;r,_ o W - ;»A - & = - <
Borrower accepis and agrees 10:the terms and covenants confained 'in this’ Security

Moo -

d _ ed b) this Degd .o?ﬁfﬁﬁg!'__’ §aid note or notes,’ légéﬁ}r wilh-él!

t warranty, all the estate now hcld by you under -
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o '~ ADJUSTABLE RATE RIDER
o - (I-HIB(ostofFundslndex Rate Caps)

-

THIS ADJUST:\BLI‘ R:\TF Rll)!‘R is mad; this - 9th da) of

) -is mcorporatc.d into and shall be dc-imcd to amcnd and supplemenl the Morlgags Décd of Trusl or Sccu ity Dccd (the’
SreSecurity Insttument”) of the same dat¢€ giv ¢n by the undus:gmd (lhu “Borromr ) to secure Borro“us Adjuslabte R
Rate Note (lhs “Note ylo THE BENJ. FRANKLIN FEDERAL SA\{INGS & LOAR ASSN “A-U.S. CORP.-
(lhe "Lender") of (he same date and covering lhe properly descnbed in the Secunly lnslrun‘enl and locaied ats ’

Jun - B 1989  and

-

HC‘iICHOLS RD COOK, HASHINGTON 98605 o

AT T L il‘mpul\ Adduss] I ‘

; THE NOTE CONTAINS PHOV!SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAY'MENT THENOTE LlMlTSTHE AMOUNT THE BORROWER'S INTER-

- EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
i MUST PAY =

= - -

o1

ADDIT]O\AL COVE\A‘\ITS An addmon to lh\. c0\ ..nanls and agreemems mad\. inthe Sccum)' [nstrumcnl Bor-
ro“cr and Lendur furlhur covenant and dEI’CC dS fo\lo“s

A. INTEREST RATE AND \IO\THL\ PA\'\!ENI‘ LHA]\GLS .

.The Nolc prondes for an lmlml mlcr:sl rateof 10.6 25, Thg Note nr0\ uks for Lhanggs n lh\. mlcusl fate dnd thL
= monlhl) pa) menls as fol]o“s :

" 4. ]NTEREST RATL A\D \lO\‘THL\’ PAY\IEYI‘ LHA‘\GLS !
(A) Change Dales o - , S ) 7
, _The nterest mu 1"will pay ma) chdn;.g on (hc lirst day of JULY o L1992 " and on ihat day
uu) 36TH monlh thl"dflcr L‘:Lh date’on \\huh my inte nsl me cou!d Chdngv. is a.dlkd a “Changu Pate?
"L (B) Thelnde\ 2 SN : - R

: Begmnmg with, lhc ﬁrsl lnlerest Change Datc m) ;hleresl tatc mll bc bascd on an lnde\ The “lndex" is lhe o
monlhl) v\.elghled a\erage cosl of sa\mgs borromn

3 and ad\anccs of members “of the Federal Hcme Loan Bank. of©
- SAN- FRANCISCO (ih¢é ““‘Bank’), as made av ailable b) lhe Bank' The most recent Index Fgure available as of -
l:he date 45 da)s before each Change Dale 1s called the "Currem lnde\ ©

If the lndc\ i5.no longer a\allable, the Noie’ Holder will choose a ne“ 1nde\ \\hnch is based upon comparab]e
mformahon Thc No!e Hoider: will gue me nolu:c of lhlS Lhoue o 7 g C

,‘( )(alculauonofcl:alxges T ‘c : ; o S s
d{ror»‘ each Changu Date, lh\, a'olc llo!d«.rmll CdlCI.ll.llL m) nx.w interest mte b) addmg THO AND . o 7
87500/ 100000 pucentag._ pomls( 2. 875 )lo the Cum.nt Index. The n*otcliold;r willthen found the

R usult of this addition to lh; ngars.si om—c:ghlh ofom perc centage point (0. 125%) Sub_lu.l to the limits stated in Section
.. HD) bdou lhxs roundad amoum mil be m) new mh.n.sl rate until the next Change Date.

-

o

[h; h 'cm. |loldu mll lh‘.n'dnlcrmmg the amonnt of the monlhl) pd) ment that \aould bé suﬂ:cunl to repay lhc )
) 'unpmd pnncnpal that I am C\ps.ch.d 1o owe at the Change Datei in full onthe matunl) dateat my new interest rate in
' suostanhall) equal pa) mems “The I'LSUH oflhns cahulauon will bn, lhu new amounl ‘of my momh‘.) pa)mgni

(D) Limits on Interfest Rate Lhanges e e L

r: LT

. Th; mlensl mle fam nqumd to pay “at the first Change Dah. vull not. bc gn,ah.r lhan 1 2 6 2 5 L % or less th.m
8 62 5 %. Then.afb.r my interest mlc will_never be :ncruss;d or d-’cnas;d onany smgle Change Date by more

1han ‘2. _ OOOOOer entage poini(s) ( = 2 00000 ¢ %) from the fate of interest I have been pa)mg for the precedmg_ :
- ‘ rs‘f ) 36 months. My mlcr:’sl rate vuil nuur be gr‘.alur than’ 14 87 5  %.
(L} Eﬂectue Date of Changes N

My new mt;rusi rale will bee

- .

;/"

ome CHLC‘I\L on cach Chang‘. l);m. I vnll pa) lhe amounl of m) ne“ monlhly pa)-

». - ment bugmmng on lhp ﬁrst momhh pa) ‘ment date after the Change Date until the amount of my momhl) pa)menl
’ changc.s agaln o . . : )
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(l) Nohceol’(hanges e T ' e - S
. Thc Note Iloldur will deliver or mall to nie a nollce ofan) changcs in m) mh.n.s! rale 1nd thc amount 0[ m)
- monthl\' paymen bLfOl’uthCﬁldl\CdﬂlC ofany chmga. The notice \\1ll|ncludunform"~uon frequired by law to bcgm.n ot
" ‘me and alsé the titléand tclephem, number of a person who ‘will answer any question | I may have regarding the nouu
"B TRM\SFI:.R OF THE PROPLRTY ORA BL'\LHC[AL l\ITl:RLST IN BORROWER e .
Umform(o{mmnll? of the Sccunt) lns\rumﬁpl IS(llHCﬂde o cead as follows: N .

¢» Transfer of the Proper(\ ora Beneﬁcml Inleresl in Borfower. lf'\ll or 'm) part oflhs Properl) or dn) mlcusl’m ilis

sold o l'rdnsfcm.d (or |f bun;.ﬁual interest in Borromr issold or. transferted. and Borfowet is 101 a natural pcrson)
- mlhou( Lender's pnor w nucn cons; at, Lendc.r nm\', at its opnon fequinre | imniediate pay mcnt in fuj! ofail sums, sccund
o b) this Sccum) Inslmmcnl However, this option shall not be excreised by Lender |l'c>\en.|5x. is D[OhlbllCd b) l'cdcml law
- asof the date of this Sccunl) Instrunicat. Lender.also shafl not'exercise this option lf (2) Borrower causes 19 be sub-
mnh.d fo Lender mformauon n.qum.d by Lender Lo ev: alual-. the mlend;d transferce as lfa new Ioan were bemg made_
< to th ll’dﬂSle"‘" and(b) Le¢ ndgr re1son.|bl) detérmines that, Lendgr s sccunl) \ull not be impaired b\' the loan assump-
uon and that lh\. ns!\ oh bre auh ofan) roumnl or agrccment in this Sccum) lnslrument is ac.uptab!c to Lcndu

“To the C\h. nt purmlued b) apphcable I:m l_cnds.r may charg.. a rmson.tbh. fee {as a conditionto L¢ nder s conscnl
10 th‘, loan assumpt;on. L;nd;r fmay also require the lmnsﬁ.rcc 10 5|gn an 1ssump1;on agrcemenl that is acccplablc to
Lender and that obhg.:lcs the lmns!’cree to keep all lh‘, promls'.s and agrccm-~ nts rade it the Note and in this Security

= Instrument. Borrow er \ull continue Lo bc obhgalcd und;r the Noté and this Suunl\ Inalrum;m unless Lcndcr rulgas}s ’
Borrower in wriling. - o - : .

Y/:
g If Leader EXerdises th ‘option Lo n.qmu mmuduh. p‘u entin full L gndgr Sh..l“ unu Bom)\\v.r notice of.ucdum- B
"uon The notice shall p[O\ldL a period of not less than 30 days from the date the notice is d‘.h\ ered of mailed within -
- “thh Borrower must pay all suins secu red by this Security. Instrument. IfBorrO\ur Ilnls 10 pay these surds prior to the ™
exairation of this period, Lender ma\ invoke any remedics pe mmh.d by thisSec unl\ Inslrumml without I'unh\.r notice -

or d¢ mand on Borrov. ¢ r
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