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_ DEED IN LIEU OF FORECLOSURE -

- .Title to-the improvement hereinafter described -is vested in o
fee simple’in JOHN L. RHOTEN and CLAUDIA E. RHOTEN, husband and .
‘wife, hereinafter called GRANTOR, subject to aﬁsecurity-inteQQSt'

_ given by GRANTOR in favor of RALPH N. CORBETT and AGNES E. =~ |

CORBETT,;husbandgan@:gife;:hé;eihafier;called GRANTEE dated N

‘September 28, 1988 which secures. an indebtedness of GRANTOR-to  °
GRANTEE and all .renewals thereof, Wwhich: is due and payable. in the - -

. amount of TWENTY-SEVEN THOUSAND AND NO/100 DOLLARS ($27,000.00), .
* “together.with interest thereon at a.rate of ten percent (10%) per. -
annum from Decémber>20; 1988.. GRANTOR is‘in default of the

. Agreement for Sale of Cabin, -~ -
EE - R - Sy - B B

>

GRAhTﬁB desiresrio avoidiforeCIOSufé prQCeedihgs and to giﬁe o
“an absolute-deed of conveyance of said property in order to :
satisfy the indebtedness evidenced by :the Agreement. GRANTEE

agrees-to accept the conveyance upon~”the te *“:1nd;popdf€iéns'> _-i .

herein, provided the deed runs from GRANTOR to GRANTEE. ’

. NOW, THEREEORE,l;nAcqnsidggatién'oficghirggig'agreehent to
forbeqr»further;foreclosuré proceedings and to cancel the debt
-and qll:gvidenge_Qf;indéptedqgss.évidgnged,py‘therAgreement’of'

convey to GRANTEE all of GRANTOR’S rights, title and interest “in

"and to the following described real property and improvement - .

2 % a

‘located thereon: = . -~ ! T 5 -,

*< ' cabin, together with all improvements now existing .o

~ situate on the/site known as Lot No. .18, Northwestern . o
4 ' Lake, Northwest Quarter of Section 2, Township 3 North, -
'Range 10 East, W. M., situate in Skamania County, - .~

Washington..

-

s

This deed is absolute in legal effect and form, conveys fee
simple title to'the property above described to GRANTEE, .
terminates, GRANTOR’S redemption rights to. the property,-and does

- not’ operate as a mortgage, ' e

‘ ) trust conveyance, oOr security of any’
kind. GRANTEE may retain all payments previously made on the

indebtedness with rio, duty -to account therefer. =

GRANTOR is the owner of thegimpfovemént freeiand glear:off

a0

all encumbrance except said Agreement for Sale of Cabin and real

property, taxes.. GRANTOR will warrant and forever defend title to .

rd =

the propertYCQQéiﬁgt;the;q;a;ms’angaﬁgmands of all persons, other
uthan,thé“encpmhrgﬁce»abgveJegpre§sly;ék¢epted;‘ B

' This deed does hotseffeétié nerger of the fee ownership of

“the real proverty and.the liens of GRANTEE, described above. The
,fee,>title'and\the_liens’Shall;reqaiﬁ_separgté and- distinct. - -~

or Y

In exegu%ing this deed, the GRANTOR is‘hOt'acting under any

misapprehension as to the efféctjthekeqf,.nor any duress, -undue
influence, or misrepresentation by the GRANTEE, its agents, or
attorneys. LI T o

Upon acceptance of;thié deed bnyRANTEE; and in

consideration thereof, GRANTEE covenants and agrees that it shall
~ forbear taking any further legal action against GRANTOR on the

Agreement for Sale of Cabin, other-than by foreclosure of the.
" secured interest and that’any*ptoceeding,to forecloge - the . .

GRANTEE’S interest, GRANTEES shall look solely to the_propérty#to

satisfy its judgenent and ‘shall not attempt to enforce against .
the GRANTOR .any judgement it may recover in‘suchjpgocggding.f;

- - THIS INSTRUMENT ‘WILL NOT ALLOW USE OF THR PROPERTY DESCRIBED -
_.IN THIS INSTRUHENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND .
_ REGULATIONS. BRFORE SIGNING OR ACCEPTING THIS'fINSTRU![KNT, -THE~
) T L ST S - a o - mo-:t,msw CRAWFOHD -
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x,/PERSON ACQUIRING FEF TITLB TO TBE PROPERTY SHOULD CHECK ﬁITB THE
APPROPRIATE CITY OR COUHTY PLANNING DEPARTHENT TO VERIFY APPROVED
‘USES. : _

. The true and actual con51derat1on for this transfer, stated
- in terms of dollars is zero. The consideration consists of
" GRANTEES release of GRANTOR - from payment’ of the above described.
" Agreement for Sale of ‘Cabin and-its agreement to forbear further
"foreclosure proceedlngs agalnst the fee holder. L T

‘STATE OF OREGON

). ss.
COunty of Hultnonah )

- on thlSsz) day of - kA, 1989, personally appeared -
. before me the .above named John L. Rhoten and Claudia E. Rhoten,
" husband and wife, and, acknowledged the foreg01ng 1nstrument to be

t{thelfjvoluntary act and deed ?; /7_

R NotaryhPubllqyfor,Qregon .
- Hytﬂomg4$§%on~Exp1res§ é by
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This document does not constitute conveyance, absolute and
~ legal effect, as well inform, of the title of said premises to
. said GRANTEE; its successors and assigns, until said’ document 1s‘
- executed by the attorney of the .GRANTEE :and recorded in the -
OfflClal Deed Records of Skamanla County\ Washlngton,> L

)

. IN TESTIHONY HHEREOF sa1d attorney has - caused his named to
) be 51gned hereto on. thls :Z{ day of -§Z%%;! ! 1989.__’«

- B oAy

k-

Thomas W._Crawford OS #7919
Attorney for Grantee
"1012.S.E.~ 0ak, Suite 206

P.O. Box 1608 R
Roseburg, OR" 97470
(503) 672 5544 :
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