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DEED OF TRUST

: THISDEEDOFTRUST IS DATED 05—62-1989 "AMONG STEPHEN N CALEY and PHYLLIS C. CALEV uusa.mr) AND WIFE ("GRANTOR'), -
.- whose address Is MPO 57TR SKAMANIA LANDING RD, SKAMANIA, Washinglon 98€48; Seattie-First National Bank ("LENDER™), whose address
ts Vancouver Branch, 805 Broadway, Vancouver, Wash!ngton 98650 and DWTR&J CORP (’TRUSTEE'), whou adci'm is 2600 CENTURY
SQUARE, 1501 ATH AVE, SEATI'LE. WA 98101 :

= CONVEYANCEANDGRAHT Forva!uable consldefauon Gnntoreonveys to Trusice for the banom of Lnnd-r as Boncﬂdary alt of Gran!o(s .
> right, tile, and inlerestin and fo the foBowing ¢ descibed real property together with all existing of subsequently erectad of alfixed buildings, improvements

. and fixtures; all easesments, nghts of way, and appurlenances; and alt rights, royalties and profits telating 10 the real property (including minerals,

' 03, gis, waler, and Jhe like), and all ditch nghts (nciuzﬁng stockin ub?!iﬂes with dlch or rmgaﬁon nghts) located in SKAM.ANLA County, Statg ofWash-ngion
(the "Real Properm !-egarlydescnbedas sL0F s
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LOCT 23, BLOCK 1 WOOOARD MARINA ESTATES, ACCORDING TO THE RECORDED PLAT THEFIEOF RECORDED IN BOOK
"A' OF PLATS PAGE 114 INTHE COUNTY OF SKAMANIA, STATE OF WASH!HGTON 3

ﬂ)e Real Property orits address i rs corm\orr'y known as MPO STR SKAMANIA LANDING RD, SKAMAN!A_ Washmg!on 98648,

In addmon Grantor uncomﬁbonaﬁy and nevocabry assigns to Trustes ‘afl of Granror’s right, uﬂe and m!erest in and to the income (i ndud ng aJI rents)

homlhe Property, SUBJECT HOWEVER to the right, power and authority hereinafter given lo Lender to collect and spply such Income. Further,
Grantor granls Benefaary a Uniderm Oomrm:..ral Code secumy rnrerm in the lmome and lhe Personat Propeny dascnbed below 5 -

DEF!NITIONS The tobomng words shé! ha;ve the louowmg rneamngs when used in this Deed ol Trusi
Beneﬂdary The word Berneﬁcrary" means Seattle- Frrsl Nanonal Bank, which also is referred fo as 'Lender' in thrs Deed of TrusL

Borrower. The word Borrower" means STEPH EN N CALEY and PHYLLIS C CALEY The v-ords 'Borrower‘ and 'Gramor" are used Interchangeauy
in this Déed of Trust. |

-7 Deedof Trust. The words "Deed ol Trusr meamhrs Deedof Trustamong Grantor, Lender and Truslee and rnc!ude wnhoul ﬁmﬁanon an asssgnmenl
Qo and securrty interest provisions relanng to the Pe:sona! Propedy and Income ’ E

"= Grantos. Tha word TGrantor” means STEPHEN N CALEY and PrIYLUS C CALEY ihe wordé 'Grantor" and Bonower’ aé used |nlercnangeabry ’
’ rnuusDeedoiTruaL o > ==

Improvamonts. The woed 'lmprovements means wrlhout ﬁmlanon an ensung andifulure buidings, structures iadﬁ'ues adcﬁnons and similar
oonstrucbon on the Heal Property. . . >

Incom The word 'Inoorne means all fents, revenues, rnoome issues, and profits from the Rea! Fioperty and the Personal Property.

- Indebladness, The word *Indebledness® means all principal and Interest payable under the Note and any amounts axpended oradv:rneed 4
by Lender 1o discharge obligations of Grartor or expenses Incurred by Trustee or Lendor to enforoc obllgaﬁons of Grantor undar this
Dood of Trust, togother with Intereston suich amountls as provided In this Deed of Trust. . -

Noto Thae word "Note™ means the note or credi agre-r.ment dated 0:;’02-1989 in the pﬂncbal amount o! 312,000 00 from Borrowef to - f
Lender, logathcrwhh il renewals, extenslons, modlﬂcaﬂons, reﬂnanclngs and substitutions for Iho nou of agrumont Tho currcnt!y,
schodulod final paymen‘l of pdnclpal and Interesl on the No!e wlll be’due on of before 05-15-1999 T

Pcrsc-nal Propody The wosds 'Personal Propeny" maan aa equrpmenl, fudures -and olher amdes ol personal property owned by Granio?, now
of subsequently 3 *attached of affixed 1o the Real Property, together with all accessions, parts, and additians to, all replacomeants ‘of, and all substitutions
for any of su<h propeny ana logetl‘.er wrth al proceeds (nduding msurance proceeds and rehmds ol premums) from any sale of other dispo..mon
ol such propeﬂy ) as” TR

Propetty. ‘The word ’Propeﬂr means ooﬁer.lwery the Real Property and the Persona} Property. o ) ) -
Real Property The words "Real Pioperty” mcan the real pioperty descnbed above. ) - s

Related Documents. The wotds "Relaled Documents™ mean and rndude any promssory noles, loan agreemenm guarantes, seounty agreements
" and alt other documents execu!ed in oonnecbon with this Deed of | Trusl of the Indeb(edness whether now of hereatter sxlsung

Trustee. The word 'Trus!ee means DWT R&J CORP. and any wma tuslee.

' THIS DEED OF TRUST, IHCLUOING THE ASSIGNMENT OF INCOM::ANDTHE S‘:CURITY INTEREST IN THE INCOME AND PERSONAL PROPERTY
IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS AND AGREEMENTS OF GRANTOR
UNDER THIS DEED OF TRUSY AND THE RELATED DOCUMENTS, AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:’

PAYMENT AND PERFORMANCE.. Excepl as otherwise provided in this Deed of Trusi, Granlor shalt pay to Lendor al amounls secured by this
Deed ot Trusl as they bocomo due and shal stncﬂy ‘perform al of Granlor S obﬁgabons

POSSESSION AND MAINTENANCE OF THE PROPERTY.
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(Conﬂnued)

Pos.usslon and Use. Unﬂ in defaurt, Grantor may remain in possession and control ol and cperate and marage the Ptoperty and oollect
the Income from the Propeﬂy - The Real Prcpeny is not used pﬂncxpany for agncuhure of fa:mng prrposes. : -

:'Dulytollalnhln. Gu !of shal mam1a|n the Properly in first dass conébon and pvompﬁy pedorm al repus and mmnlenawe nacessa:y, ¢

Lo iopfesewensvabe

Hawdous&bm. Gfanlonepfesenlsandwmamsmal the. Propedy naver has been “and never will be so !ong as thas Deed of Trust
recrsains a ben on the Property, used fof the generation, manufacture, storage, reatment, disposal, release of threaiened release of any hazardous
substance asthoselenm are defined in the Oorrpfehenave Enyrorwnental Response, Compensation and Liabaity ‘Act of 1580, as amended,
4270.5.C. Section 9601, ot seq (CERCLAY, appiicable state faws, of reguiahons ‘adopted pursuant to either of the foregoing.~ Grantor aglees
lomdefmrfyandhold haimiess Lenderagamst anyand all claims “and losses fesufting from a bteac‘lollhsprovisionoim Deed olTrusL :
This obBgation to mdemntfy shak suivive (%he payment of the, Indébtedness and reconveyance of the Property. .- J = -

Nuiaanu,'llasu. Grantofshdn&«herconduc(orpemnanynusanoamrconrmorsuﬂeranyslnporwas!eonm!othe?ropenyoranf
. portion thereo!, inchiding withoul Emitation removal, orﬁenabonbyGrantof olthenghlto rermove, anynmber mnarais (nclucﬁngoi andga;)
"of 504, o«gtavelorrock pmductsmﬂwul pnoroonsenlof Lendel_ = -

Removal of Improvomenh. Gfanto« shak not demoksh or :emove any lrrprovernents from the Rea! Propesty wnhom the pnor wrmen oonsenl
{Fot Lenddr. Lender shall consent i C-ran!or rmakes arrangements sansfactory to Lender to replace any In'provemems whoch Gramiot pfoposes
” lo remove wnh ln'pmveme'als of at leasl equal valua., T .

- .3- . - {_ -

L.ndor’s Rl@ﬂ to Enhr Lender and us agents and represernatrv&s may enter upon the Rsa! Property atall reaaonable hmes and upon reasonabie
notce to &ﬂend to Lender's interests and o inspect the Property. :

3 Compllane. wﬂh Gevammonhl Roqulrcmen!s. “Grantor shaft premptly oomply wrth alt laws ordinancas, and regulahons of all goverm\enta.l
* authorities applicable 1o the use of ogcupancy of the Property. Grantor may conles! in good faith aay such law, ordinance, of regu!abon and_ .
withheld compﬁance dunng any p*ooeeding, mck:dirg appropriate appeals, so long as Grantor has notfied Lender in writing prior 1o doing

so and Lendet’s interests in ihe Propedy are not popatcﬁzed Lendef may requnre Granior lo post adequate securrty or surefy bond (reasonabry’j
sahsfaclcry o Lendef) 1o protecl Lender’s intefest. -~

-2 = - >

Dutyto?rolac‘l. Gramor shall do a!l other ac\s in ada'mon to lhose acts sel forth above m ‘this secbon that from the chaacter and use. of 7

the Property are reasonab!y nec%sary to p{otecl and pr&eerve the Property

- DUE ON SALE - CONSENT By I.ENDER. Leﬁder may, al its opbon declare immedialely due and payable afl sums socured by this Deed of Trust
“ upon the sale or transfer of all or any pan of the Real Property, of any interest therein, without the Lender’s priot writien consent. A "sale or tansfe.”
_means the conveyance of feal ptopeﬂy of any right, tite, or inferest therein; whelhet lega] or equitable; whether voluntary of mvolu'\lary’ by oulright
* sale! deed; mstaln‘nenlsaleoontract, fand contract, com:act for deed; leasehold inlerest wiih a term graalet than three years; lease-opbon cortract,

sale, awgnmenl, of ransfer o! any bereficial interest in of to any faid _trust hoiding tite to.thg Real Propeny' or any othel’ meithod of coriveyance

. olreal pfoperty interest_ it any Gran'o; s a cofporabon Uansfet a!so mchjdes any change in ownershup of more than 25% of the vobng stock oi

’Tnamousﬂs T S b, - Y -

Paymant Grantof shan pay when due belore they become def nquenl ai laxes Jpec:al taxes, ass&csmems waler charges and sewer service
'chargeslevedagamst of on accoun of the Fiopesty, and shall pay when due. all daims for work done on ‘or_for 'services rendered or malerial
turnished 1o e Propérly. Grantor shall maintain the Property fise of all Bens havmg pnomy over of equal 10 the intersst of Lender under this
_ Deedof Trust, exoept for the 5en of taxes’ and assessments not due and -except as othermse prowded in the Ioﬂomng parag!aph

Right To Contest. G;anlor may mthhold paymenl ol any fax, assessmeni, of claim in oonnecbon with a good Taith dispute over the obﬂgabon
0 pay, so long as Lender’smletests in the Progerty dre_no! icopardized. if a Bén arises or is filed as a result of fanpayment, Grantor shall wWithin
15 days after the fion arises'of, il a ben is filed, within 15 days ‘altér Granior has_notice of the ﬁﬁng. secure the discharge of the Ben or deposit
with l.ender 'cash'or a sufficien! corporate sutely ond of other” security sat;sfactocy o Lunder in an ameunt sufficient to discharge the fien plus

- any cosls, anomey fees, of othor charges that couid accrue as aresuftol a loredosure of sale under lhe ken. In any cgn}est, Granior shaz defend - . -

-~ fsel ‘and ‘Lender and shall satisty any adverse pdgmen! before en!o«cernenl agams! !he Property Granlor shal name Lender as an adcﬁﬁonal
iobﬁgee under any surery bond furnished i in the oomesl ploceet:ﬁngs - 5 i S

Evideoco of Paymcnl. Granlo-r shalt upon demand furrush 10 Lendex evidence of paymen; ol the laxes of W\ents and shal authonze lhe
appropiiale goverm\ental ofﬁcra! to deliver to Lendet at any hme a written slalesnent of the faxes and assessmems agamst the Property

Notice'of Constucﬂon Granlor shan notify. I.endet at feast 15 days before any work is commenced, any services &re lurnished, of any ma!enaIs
are supphed 1o the Propedy if_ any mechanics, ma'ena,mf_ns or other construction ken couk! be asserted on account of tho work, servicés, of

"3

- materials and lhe cost exceeds $1,000.00. G(amor il on req-:esl lurmsh o Lendef advance mram sabs!ac!ory o Lendaf that Gtamo« '

can andwil paytheoost ol such n'pmvw'uems = o y .
PROPER‘I’Y DAMAGE INSURANCE. T . i - : . L

Malntenar.co of lnsurancc Granitor ¢haR pfocure and ma:niam poﬁcm of fwe insurance thh s'andard enctended covesage endorsen‘enls on -’

a replacemenl basis for the ful insurabie value oovennq all lmp{ovemenls on the Real P:opetty in an amount sufficient to auoid appﬁcabon ol”

eny. goinsurance clause, =nd with a'standard morigagea clause in favor of Lender. Poficiés shall be written by such insurance companies and

.~ in such form as may ba reasor.ably acceplable to Lendes. .Grantor shall delver 10, Londer certificales of coverage from each insurer oon!ammg
- & stpulation lhal coverage wil not be cancefled of diminished without a minimum of 10 days pnor writlen hotice to Lender. 74

Appiication of Proceeds. Grantoi shal prompty nom‘y Lender of any loss o damage 1o the Properry Lender may make proof of kss il Gran!or
fails t¢ do 90 within 15 days of tha casualty. Lender may, at its elocton, apply the proceeds lo the reduction of the Indeblednuss, paymenl of.
_any Ben atfectng the Proparly, of tha restoration and repair of the Property. I Lender elects 1o apply the procaedsio résto:eb0n and repair, Grantor
shall repair of replace the damaged of - dostroyad Improvements in’a manner satisfactory to Londer. ~Lender shall, upon satisfactory proofl of .
such expenditure, pay of teimburse Granior fiom the proceeds ot the reasonable cost of tepair of restoration i Grantor Is notin default hefeunder..
Any proceeds which have not been, disbursed within 180 days aftor their receipl and which Lendor has not commitied to the tepair of reskoration

2

of the Proparty shal ba usad 1o pay any amounts owing to Lender under this Deed of Trust, then to prepay aocn,ed interest, and then pnncpal o

olihe Indeb:edness If tender holds any proceeds al"et paymenl in full ol the lndebtedness §uch proceads shal be pald to Grantor.”

Unexp!red Insurance at Sale. An,r unaxpiied insurance shak inute 10 the boneft of, and pass to, tha purchaser of ihe Propedy coveted by uus
Deed 01 Trust al any ustea’s saie of othor sale held undet tha provxsions ol this Doed ol Trust, o al any tmedosure saJe of such Fropadty.
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EXPENDITURES BY LENDER. - If Grantor fais 1 comply with any provision of this Deed of Trust of if any action of proceeding is commenced thal
> would materially affect Lender's interests in the Property, Lender may, al fts oplion, on Granifr's bahalf lake the required acton and any amount.
" - thatit exponds in 50 doing shall be added to the Indebledness. Amounts so added shali be payabile on demand with interest from the date of expenditure -

.7 uniil paid at the Note rate. . The rights provided for in this section shall be in addition to any othér_rights or any remecies lo which Lender may bo .
- entiied on account of the defauft.. By Taking thé réquired action, Lender shall nol cisre the default 0 ds to bar #t from any remedy that it otherwisa ~

- wou;d hgvehad_ . -~ L o S e N e DR E - T R D g A
= : ERES wA-qlw "l l;m E”SE_ : V‘@ IIILE- V o - h ° - N B T . . C s o

. TiSe. Granior warrants that it holds merchantable titis fo the Property in fee simple, ree and claar of all kens and encumbranceS other than those

;- setforth in any policy of title insurance issued in favor of, and accepled dy, Lander in connection with this Deed of Trust. _ - T
Defense of Title. Subject to the excepton in the paragraph aboye, Grapior warrants and will forever defend the titha to the Property - agains
the lawful claims of all persoiis. In the event any action of procesding is commenced thal questions Grantor’s tite or the interest of the Trustee

. of f.endg’urider'ﬁis;)geqq Trust, Grantor shak defend the acticn al its expense. Grantor may be the nominal parly in such procéeding but .
Lender shalt ba gniited %o participata in the proceeding and to be reprisented in the proceeding by counsel of its own choice, and Grantor will_

deliver, of cause o be defvered, to Lender Such instruments as may be tequested by it 1o Bme 1o Bme o permit such paricipetion. -

.Co h Laws. Graitor wanants that i's use of the Properly Gomplies with afl exisiing applicabie laws, orcinanoas and féghfaﬁqris
- ol governments) authorities.~ - - - . T ST ' . TR :

Application of Net Procesds. lfé;!)o( any part of the Property is condemned, Lender may at its election fequire thal all or any portion of the
net proceeds of the award be applied i the. Indebledness. The net proceeds of the award shall mean the award after payment of all reasonable
costs, expenses, and attofneys® flees necessarily paid cr incurred by Grantor, Lender, 61 Trustee in connection with the condemnation.” - )
.. Procesdings. If any proceedings in condemnation are Fled, Grantor shall promptly notify Lender in writing and Grantor shall promptly take such .
steps as may bg necessary 10 defend the action'and obtain the award. 'Grantor may be the nominal party in such proceeding but Lender shal. -
" be entiled to participale jn the proZeeding and 1o e fepresented in the proceeding by counsel ol #s awn _choice, and Granor will dediver, o7 = A

*cause o be delivered, to Léhder such instruments as may be requested by it lromi ime 10 ime 1o permit such particpation, - -
" ‘State Taxes Covéred. The foliowing shall constitute stale taxes to which this” section apphes: (2) a specific lax upon this type of Deed of Trust
- .of Upon afl of ariy part of the Indeblednéss Secured by this Deed of Trust (b) a specific tax on any Grantor which tha laxpayer is authorized

~of required to deduct from payments on the indebledness secured by this type of Deed of Trust; (¢) a tax on this type of Deed of Trusi chargeable
. against the Lender of the holder of the Note; and (d). a specific lax on 28.of any portion of tha Indebledness or.on payments of principal and .
T inlﬁ%‘ rh@dg wany Gfank}r. ) ; N 7’ Py P = = o - - -v =5 \ " H B B B 0

Remadies. If any state 1ax'to which this section applies is énacied subséquent o the date of this Deed of Trust, this event shall have the samé
effect as a defal:t, and Lender may exexcise any of all of the remedies available to it in ihe event ol a default unless the follcwing conditions are

- - met (a) Grantcr may lawlully pay the lax of charge imposed by the stale tax; and (b) Granlor pays of ofiers lo pay the 1ax of charge within 30
> days aher potice trom Lendex that the lax Jaw has beenenacted. ~ -~ 1 = o~ o S T
SECURITY AGREEMENT; FINANCING STATEMENTS. . .~ " ' |

Security Agreement. This i?_x;m_mér.l_ s'l_:r,al_l‘gonsﬁ‘tgte' é\;s)ecuriﬁ agreement 1o the extent any of the Property constitules fidures or other perscnal
property, and Lender §ha_ﬂ_ha’v§ all of the rights of a secired party under [he Washingtor: Undform Commercial Code. i > ’

Security Interest. Uponréquest by Lender, Grantor shat execule financing stalements’ and 1aké whalever olher action is requested by Lender -
to perlect and continue Lender's security interest in the Income and Personal Properly. Granlor hereby appoints Lender as Grantor's attorney
infact for the purpose ol exécuting any dotumenis necessary to perfect of continue tho_securily inteces] graniad in the Income and Personal
Property. In addiwon lo i6cording this Deed of Trust i the real property recoids, Lefider may, al any tme and without further suliorization from
“Grantor, file copies or reprodictions of this Deed of Trust as a financing stalemenL.  Granfor vAl reimburse Lender for all expenses incurred in’
... pedecting or Continuing this Security interest Upon default, Grantor shait assemble ihe Personal Piopérty and make At avadabié to Lender within
theée days aftec Teceipt of writien demand om Lender. = ., ~ . - © S . e T~
Addresses. The mailing addcess of Gréh!o((deb!dﬁ?and the malfing address of Lender (secured party) fiom which information concerring the
security interest granted by this Deed of Trust may be obtained (each as requiced by the Washinglon Uniiorm Commercial Code) are as sialed

¢n the fust gage ql_ljﬁs’DQe«;l ofTross, .7 0 0 7 : » ) : :
FULL PERFORMANCE. if all of the Indebledness is paid whén due and Grantor otherwisé perlorms ai the obigabions imposed upon Grantor under
‘1his Deed o1 Trust and the Note, Lender shall executa ard deliver to Truslee a request for full reconveyance and shall execute and deliver to Grantor”
- suitable stalemiants of tecmination of any finarcing stalement on file_evidencing Lender’s security interest in the Income and the Persanal Properly. o
Any reconveyance fee required by law shall be paid by Granior, if permited by applicabie faw. - >~ =& oL T

¥

-7

DEFAULT. The lollowing shak constiute events of default = * " SR

s - E . 3 . = 2 B P T
Default on Indebledness.- Borrowex Tals to make any payment when cue on the Indebledness.

Default ong)lh« Pa?nients. Failute of Grantor within the tme requiced by this_Deed of Trust o make any payment for taxes of insurance, of
of any other payment necessary o prevent fifing of o 1o effect dischaige of any lien. - - - - o

- Compllance Default Fallure 1o comply with any other term, cbligaton, covenant of conditicn containad in this Deed of Trust, the Note of in
any of the Related Documents. If such a falure Is curable and if Grantor has nol been given a notice of a breach of the sama provision of this
Deed of Trust within the stéceding 12 months, it may be cured (and no event of defaul will have occurred) il Granior, after receiving written no'ice ., -
from Lender demanding cure of such faiute: (a) cures the failure within 15 days; of (b) if the cute requives mofe than 15 days, itmediately Initizios -
sleps sufficient o cute the fallure and therealter continues and compleles all reasonable’ and necescary siops sufficient 10 produce complance

as soon as reasonably practcal. - T .. o3 :

Breaches.” Any warranty, iepces‘e/nlaﬁoh of staloment made of furnished 10 Lender by of on behall of Grantor under this Deed of Tiwusl, the Note
- of the Related Docyments is, of al the tme made of furnished was, false in any material respect. - o ’ : S
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EE DEED OF TRUST
e - - :' ~ (Continued) - . - . -

: lnsolvenZy lnsoﬁem}, apéointmem ofa :eoetver for any ﬁart of Ga:ﬂo«’s property, any assignn‘nem for'the beneﬁl of crecﬁio;s, the commencement .
of any proceeding under any bankruptcy . or insolvency laws by 6f ‘against Grantor, of the dissolution of tarmination of Grantor's exdsterce as -
.ageing business ({ Grantor is a business).”: cepl to the exent prohibited by federal law orWashngtonlaw,lha death of Grantor (¢ Grantor

isanindvidual)aisbsh'a!consﬁu;lbanrevé'fi!,qfdgfaghunderﬂijsbqedélf[rust = s oL . - .
Forsciosurs, ele. Commencemant of foredosure, whether by Judicial procséding. sell-help, repossession of any other inethiod, by any crodor

~ of Grantor against any of the Property. However this Subsection shall nol apply i 35 5vei Ui & good faith dispute by Grantor as to the validity
*Of reasonableness of the claim which is the basis of the foreclsure, provided that Grantor gives Lender writlen nolice of such daim and furrishes
resexves of a surety bond for the claim satisfactory to Lender R . L L e
Leasshold Default if the interest of Graniox in the Propery is 3 leasetc!d irtarest, any defautt by Grantor under the terms of the lease, or any ~
other evert (whether or not the failt of Gfantor) that results in: the ierminafion of Grantor's leasehold rights. = - i - B
Breach of Other Agreement. Any breach by Granior unde_ the 16rms of arty other agreement between Grantor and Lendar that is not remedied.
within any grace pariod provided thetein, including without Bmitation any ‘agreement concerning any indebledness of other obligaton of Grantod L
to Lender, whether existing flow of latex. - o _ T SRR - s L ST
Insecurlty. I Lender ingood fath Geoms isellinsecure. -~ ¢ , :
. Events Affecting Guarantors.” Any of the preceding events occur with respect 10 any guarantor_of any of the Indeblednsss or stich gquarantor
-, s of becomes incompatent, unless theé obligations ansm§ under the guaranty and refated agreements have been uncondtionally assumed
- by the guarantor's estate in amdninef sabistactory foLender. =~ .- D . 3 [ s ., o

RIGHTS AND REMEDIES ON DEFAULT. _ Upon the oticurrence of any event of default and at any e thereaftar, Trusteo of Lender maj éxercise”

any one of mcte of the foBlowing rights and femedies; in addition 1o any othe rights or remedies provided by law. . 3
Accelerate Indebledness. Londer shall have the right at its oplion without notice 10 Grantor o declare the entire Indeblednass immedialely

) - due arid payable, including any prepayment penalty which Grartor would be féquired lo pay. . : r .
. UCC Remedies. With respactto all or any pant of the Pessonal Property, Lender shall have all the rights and remedies of a securéd party under
the Washington UWT._PQW?JQQ(}Q,‘__ B . 2 3 S = B . . o
Foreciosure, With respect 15 all or_any part of tha Real Property, the Trustea. shall have the fight 1o foreciose by notice and sale, and Lender
shall have the right to foreciose by judicial loreciosure, in etner case in accorcanca with and o the full extent provided by applicable faw. - :

-Collect Income, Lender shall have the night. without nofice to Granfor, to take possession ol the Propery and collect the Incorme, inclidng

- . amounts past due and unpaid, and apply the net proceeds, over aid above Lender's costs, against the Indebledness.- In furtherance of this

»* ight, Lender may require any lenant or other user of the Pioperty fo make payments of reni of usa fees directly 1o Lendex. H the Income is collected

.. by Lender, then Grantor imévocably designates Lander as Grantor's atiorney in fact 0 endorse instiiments received in payment thereof in the
= nama of Grantor and to negotiate the Same and collect the procaads. Payir_igfpts by tenants or Gther. users to Lender In response to Lenders -

-demand shall satisly the obhigations foi which the payments are made, whether o1 not any proper grounds for ‘%he demand existed. Lender may

exercisg fs rights under this subparagraph eithed In parson, by agent, of thecigh ateceiver. >~ -~ . = - - T
. Appoint Receives. Lender shat have the right 1 have & feceiver appointed 1o take possession of all of any pari of the Propariy, with the power
-7 to protect and preserve the Propeity, to cpéiale the Propery preceding foreclostire of salé, and o colict tha Income from the Property and
apply the proceeds, over and above tha cost ol the receivership,“against the indebtadness. ~ The fecsiver rmiay serve without bond if patnutied

> by law. Lenders righl o the appointinent of a receiver shall exist whether of not the apparent valie of the Property exceeds the Indebledpess  °
by a substantial amount. Employment by Lender shali o] disqually a person fom serving as areceiver. ¥ © 1 - “i Sy o
Tenzncy al Sufferance.,f Graniof temains in possession of the Property aftes the Property is soid as provided abova of Lender othenwiss bocomries
) © entited 10 possession of the Property upon default of Grantor, Grantor shall become a fenant at sufferance of Lender or the purchaser of-the .. - -
-, - Property and shal, at the election 'of Lender, either (a) pay a reasonablé rental for the Property as fequesled in the sole discreticn of tender,
o -b((b)vm!eﬁzeptbpefrvhmedate!ygpqﬁm{d,waﬁgqueﬁ@q- L - . B

i K s s o -
_ Other Remedles. Trusice or Lender shal haveany othér right & remedy provided in this Deed of Trust, the Note, or by Washingion law of ~ -
Ohg appRcabiolaw. TN T MR - T s Lo
Sale of the Property. To (he extent pesmitled by applicable law, Granlor hereby waives anry and akt rights 1o have the Property marshaied. . -

_ In execising its rights and remedies, the Truslee of Lender shall be free to sell all of any pan ol the Property together or separately, in one sale
O by sepdrale sales. Lender shall be entited 1o bid at any publc sale on al or ary portion of the Property. |~

‘Notice of Sale. Lender ‘shé.uiéi\}ve Granlor reasgnable nolica of the time and place of any public saje of the Personal Property or of the time a'tar
. which any privala sale of ¢lhex inlended disposition of the Personal Property is to ba made, Unless otherwise provided by applicatie law, reasonable
.. -notice _s_;hall mean "m&g'@en atleast 10 days befof_a the’_@rmrol,l_he sale of disposition, - P e s 2

Walver; Election of Remedies. A walvor by any party of a breach of a provision of this Deed of Trust shall not constitite & waiver of of prejudice
.. tha party’s nghts otherwisé to demand strict compliance with that provision of any othér provision. Blecton by Lender 10 pursud any remedy
shall not exckrde pursuit of any other remedy, and an election to make expenditures of take action o perdorm an ebligation of Grantor under
this Deed of Trust atter falure of Granicr ta pedorm shall not affect Lender's right 1o declare a default and exercise its femedies under this Deed
ol Trust. T R R P T E o, BT
. N P - - v L ~F Lt N I 15 - - - - . .
T Attorri"éfs‘ Fees; Expenses. If Lender institules any suil of action 10 enfsice any of tha lerms of this Doeed of Trusy, Lender shal be enlited
1o tecover such sum as the court may adjudge reasonable as altorneys' lees al trial and on any appeal. Whether or not any court sction is fnvolved, )
all reasonabla expenses incurred by Lender that in Lender's opinion are ‘necessary al any time for the proiection of its interest of the enforcement
of is rights shall becomo a part of the Indebledness payable on demand and shal boar interest from the dale of expenditure untl repaid at the
Note rale.” Expenses covered by this paragraph include, without kimitation, howaver subfect to ary kmits under applicablo law, Lendor’s atiorney
- Tees whether of nol thete Is a lawsuit, including attorneys® fees for bankrupkcy proceedings (including elfoits o' moddy or vacsie any automatc .-
© -slay of injunction), appeals and any. anticipaled post-judgment collaction sefvices, the cost of searching records, oblaining tide reponts (ncuding - - -
foreciosure reports), surveyors® reports, appraisal Toes, tide insurance, and fees for the Trustes, 1o the exient patmitiad by applicablg law.” Boower . -
aisowiﬂpayanyoouﬂcostg.in additon to all oihot sums provided by law. R i R R o7

S S

oy

“- . Rights of Triates. Truslco'shal have all of the rights and dutics of Londer, as 6t forth in this secbon.

2 o
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’ POWI:RANDOBUGATIONSOFTRUSTEE_

Power of Truslee. lnaddbonloalpowso.]’rus-eaansmgasamanero!!awo«underlhsbeedotTrust,Tmsheshaﬁhmthepoweﬂo
takethefoﬂomngachowsw:mrespedlomerpenyuponmelequestolLenderandGranb-' (@) pminptepmngandﬁngnmapocp!al
. _cithe Real Property, lndud?ngmededicatnnot‘ﬁee{sorothefngntsmmepubic(b) foin in aranting any easemeént or creating any restriction

ontheRealP:operr{,and(c) pmmanymbo«cﬁnanono;omeragreermmaﬂectngmsDeedolTrustorthemuas'.o!LendelundermnsDeed
ol'l'rus!. - - i

Cbllg:tlonstoﬂoﬂfy Trusieeshal m!beobigaiad'anoufyanyotherpdtyolapendngsdeundarhso«myommdeedorien of ~
olanyacbonmp{oceeding mwh:ch Grantor, Leinder, or Trustee shallbeapany unhmtheacbcnotpcooeecing-sbroughibmisiee

Trushe. Tmstee shafl meelanwaﬁﬁcahons requxedlor‘l’ruslee under appﬁcablesta!elaw In addbonlomenghtsandremecies seHonh
. above, wtmfespecuodorar-ypmofmeﬁopem ﬂnl’ms!aeshalhavethenghllofocedosebymbcemdsde andLendarshalhavelhe .
- nghllofo:edosebypdaa”omdomre maﬂwercasemaocofdancemmandbmefuleneMprowdedbyapmm

SMM.TmLenderalLendar'scpﬁon mayﬁommmmeappouﬂawoceesmuus:wbanmisiaeappaniedhawndabyan
R ms!rumenlexeaﬂedandackmwiedgodbytendesandrw)fdedmu\eolﬁoaoithergooldarolSKM{ANIACouniy,Washnglon. The instrument >
shalt contain, in addﬁonloalothetnuﬂersreq.medbys(atelaw the name <f the original Lender, Truslee, and Granix, the book snd page -
wharethsoeedoll'ruslns:eoordedandmenamear.daddtessoltbes;moftmsiee mmm mﬂwutoonveyanceo!the .
Propeﬂyshalwoceed!oalﬂmehﬂe perr nights, andd:besoonMedt.ponﬂteTrusteemhquedb Tmslandbyappicabielaw Ths F
pfooedurelotsv.bsmubonofkusteeshalgovemtoﬂwexdxsonolaloﬂwetp:ovmnslorsv.lbsumton et =

NOTICESTOGRMTDRANDOTHER PA.RT]ES. “Any | notice under this Deed of Trust, including wnhoul Emauon any Notica of Delault and any
NobceofSaieloGranmr shallbelnwnﬁnganqshall be effactive when actually deiivered or, if rmaded, shall be deemed effective on the thied day ~
aﬂerbemgdeposﬂedasregcsteredor certfied mail, postage prepaid, duected fo the adde&ses shown near the top of the first page of this Deed :
= of Trust” Aﬂy‘ﬁanymaychange fis addre&e mmby writteri Rotice to t.he other parbes. Lender reques!s that coples, of notices of ioredowfe
'tlo‘rhtheholderofanyienwruchhas pnon’ry over this Deed of Trust’ be seni 1o lender's address, as shown nea the top of lhe ﬁrst page ol lhcs
_Deed of Trusl. For nonce purposes Gran!or agreeslokeepLend-xand Truslee mformed alalbm&sol G{antor's currem address =L
:MISCELLANEOUS PROVIS[ONS. The!o!omng p(owsnons areapan ol L'usDeedofTrust - -.‘— = -
Suocossors mdAsslg\s. Subjectlothelirrnabons staied in this Deed ol Trusl on transier of Gramors imerea_ and subpcl 10 any pfowssons
fofappscableiawvnmrespect!osuooemhustees this Deed of Trust shall be binding Gpon and inure io the benefit of the parties, thewr héirs, -
- personal reptesen!ahves wooessms and assgns. : Hownershcp of u\ePtopenybecomesvesled in a'person other than Grantor, Lender, wrthoul .
Sl nobceloGramof. may dealmmemmorsmswmrefetewetomsoeedoi Trust and the Indebtednass bywayollorbaumo:ex!ensaon
2 = without releasmg Grantor trommeohﬁganonso(ﬂusoeedol Truslo;labiliryundetmelndebtedmes = i =

Appllcd)h I.zw This Deedot Trust has been delivered to Lender in the Slate ol Washsng10n The law ol that sia!e shall be appicahle fof the -
purpose of constniing and delefmmngthevaﬁdty ol this Deed of Tnust anid, 10 the fullest extent permitted by the law of any slate in which any
“of the Property is Jocaled, determnmglhenghxs and len‘edies of Lender on defauh_a The law 'tl :he cla!e ol Wuhmg%on shal oomrol whethe:
thePropenymaybesoldwnhoul judcial loradosure s i) E .

"
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" Walver of Homaslud Exampuon Gran!c-! hefeby waives and releas&c lhe bener t of the hom&s:ead exarnpbon as to all lndeb!edness secured

* by this Deed of Trust : 5

Merger.” “There shafl be no mefgef of the m!eresl of ‘estale crealed by this Deed of Trust w:tn any other interest of estate ir.the Propen‘y at any
- tre held by o for the benctit of Lendes in any capacdy. wﬂhoul the written consent of Lender. -

Ammdmem. No alteration of amendment of this Deed of Trusl ot the Note shak be erfecu-.'e unless |n mmng and s-gned by the panm s-oughl
to be charged of bound by the allerataon of amendment r.

Capﬁon Hoaclngs. Capbon headings in this Deed of Trust are for oonvemence PUIpOSEs on!y and are not. 10 be usad !o mle:prel of deﬁne the
pfcms:ons of thas Deed of Trust - :

EEE Walvcrs and Conseﬂts. Lender shall not be deemed to havgwawed any rights under this’ Deed of Trust (ow under the Refaled Do
unkess such walver isin waiting and signed by tendei. No defay of omission on the part of Lendex in exercising any nghl shall operate as a walyer
of such right of any other righl. A waiver by any party of a pfomsson of this Deed of Trust shall nol corstitute a waives ol of pfefudice the party’s -
nghl otherwise 10 demand strict comphiance with that pravision oF any olher. provxs-on. Whenéver consent by Lendex is required in this Doed

“of Trust, the 2, granting’ -)l such oonsenl by Lendet m any mslance shall not oonsmUts oontmumg oonsenl lo subse-queni lns!ances where such
. oorssenl is requwed . : -

- - -

1

’ Savofabimy The unenb!ceab‘cmyonnvaﬁdty of any provnsaonor provisions of this Deed of Tn.isl as to any pefsons of cucumstancas shal not
_render thal prows:on of those pfOV\SOns unenforceable or mvaﬁd as to any olher perso'\s or afcums!ances and al provisions of lhiS Decd ol A
Trust, in all other i respects Shail remain vaid and en.orceab!e .

; Muttiple Parties. W Grantor (mckxding any and ak Bonowas execuhng this Dead of Trust) consists of more lnan one person or enty, a!ob&gabons S
ot Grantor under this Deed of Trust shall be 1oml and sevetal and al roferences o u:amot shall mean each and every Granter. -

EACH GRANTOR AQKNOWLEDGESH' HAS READ Al,l. OF THE PHO‘IISIONS OF TH!S DEED OF THUST ARD EACH
TOITS HS., g .
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. ‘Qn this day bﬂo«e me, the undersigned Notary Public, person
. the indrviduails d&embed in and who executed the Doed of Trust,
[ iact and deed for me uses and’ purposes thereif rnenboned
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HEQUEST FOFI FULL RECONVEYANCE
: ) . Trustea - - " -
The unde:szgned is the legal owner and holder of all indebledness segured by thts Deed of Trust. Yoo are heteby requested upon payrnenl of
all sums owing fo you to reccnvey witheut wartanty, to” lhe pefsons ennﬂed thereto, the right, tile and .meres: now hdd by you under the Deed
Of TI'USL :

‘Date; ' o ] ' e Beneficiary: 37 TR

7 : . © )54

To:

= -
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