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’ DEED OF TRUST

THIS DEED OF TRUST (“Secunl) Instrument") is made on :
19 -89.: Thegrantorls : -ROBERT. M, TALENT&LIPDQM..TNBU tmbandarﬁmfe " . : :
: (“Borrov\ er’). The truslee is Trans Amenca Tltle Company (“Trustee") The benefmary is
RIYFR\']EW SA\'ING'S BA\‘K vshlch is orgamzed and” exlstmg under-. lhe laws - of Washmgton, on, and ~TTET
R “hose address is 700 \'orlheasl Fourth Avénué — Camas; “’ashmgton 98607 ("Lender”) Borrower o“es Lender:—. e
fae s thepnnmpalsumofSlm mmmm&wll - '
' )ISvade ce(gb}. Borro)\_ 12 a515is S

S’)‘J

“to. nrotect the secunt; of lh:s Seeunl) Instrumen! and (c) lhe peri'ormance of Borrowef' s cov enan!s and agreements' B
g underthls Secunt) Instrument and the Note. Fo. ﬁus purpose Borro“ erirrey ocablygrants and com e) s toTrustee,
. trust \uth pm\er: of sale the follomng descnhed propert) localed in... =

.v' i 5 : —;'; 5 [PER S E ""’:: Ss T -
' EEE S LT o > R . ER

- 2 -
b =1 P2

s subdwnslon recorded in Book “B" ‘of plats on page 55 Skamama i
County Records descrlbed asv» '9 . T

Lot’1 of the R. Talent Short Plat as recorded m Book 3, of Short -
Plats on page 133 SKAMANIA COUNTY records. :

-which has lhe add ress of
[Slreel)

’ \\'ashmglon, '98648 ' T ( Propcny Address“)
e T ) t2o ¢ Ve) :’

vy - Re

TOGETVIER Wml all the' lmpm\cmcnis now or bereaflcr erccted on the properly, and aII easemems nghls
~ appuitenances, rents,’ toyalties, mineral, oil and gas rights and profits, water rights and stock and all ﬁxlures now or
hereafier a part of the property. Al replacements arid additions shallalsobeco»cred b) lhxs Secunl) lnslrumcnt Allofthe)

: forcgomgls rel‘crred toin this Secunl) lns'lrumenl as lhc“Properly -

BORRO\M R COVENANTS that. Bono“cr is la.vfully selscd of the estate hcrcb) con\e)ed and has the nghl to grant

- and convey the Property and that the Properiy is unencumbctcd except for encumbrances of record. Borfower warrants-
‘and will dcfcnd generally the title to the Property agamsl ail claims and demands, subjecl o any encumbrances of re-.ord

, Ims S[cLRln I'\SIRU\"\I combmes umform éovenants for nallonal use “and_non- umform cmenants \mh S
llmned \anallons b) ]unsdlcllon lo conslllute a umform sccunlymslrumcnl cov cnng real propetls

: WASHINGTON—Smge ramlryﬁmmnmuc umroau msmuumr B . Fum 3048'__1'218;_

seet CRrrcar
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U\lFORu COVENA\1S Borrov.er and lender cov enanl and agree asfollows: . -
- " 1.. Payment of Principal and Interést; Prepayment and Late Chaiges. Borfower" shall promplly pa} “hcn du;

" thé principal of and interest onthe debtev rdenced by the Note and any prepay ment and late chargesdue under the Note.

T 2, Funds for Taxésand Insurance, ™ -Subject to applicable law or to a wrilten waiver by Lender, Borcowes shall pa)
to Lender on the day monlh!y ‘paymeriis are due under the Note, until the Noté is paid in full, a sum ("Funds") equzd to -
“one- l“emh of (a) )carI) laxes‘and assessmenls v-htch ma) aftain pnonly over. thls Secunt) lnstrumem (b) )earl,

20} yearly hazard msurance premiums;. and (d) )earI)
morigage msuraﬁce premiums ‘il any These xtems are called escrow items** eshmaie the Funos due on lhe

basrs ofcurrent dala and reasonab?e esllmales offulure escrowuerns s S T AT

a |nst|tuiron) Lender shall appl) the Funds to pa) lhe escron lter;ns. -
lhe‘lfunds' analyzlng lhe account or \enf)mg the escrow items,  unless
Borrower mleresl_on lhe Fu*ds and apphcab‘e law permits Len 03 ma}ke such a charge. Borronc-r and

the Fund Unless n agree enl rs made or apphcable law . :
e Fun [

-'IhlS Séc nl) Instrument. ’ BE
) L F lflﬁ?@ lhe__Funds held by Lender, logelher with the futdre m nlhl) pa)menls of Furds pa)aole prior | to

< “the due d: es oflbe escrow items 'shall e\ceed the amount requnrcd 1o pay. lhe row |tems u.hen due lhe excess shall be

edb ; Lend T, | Lender shall appI) no Iater :
y Fus'd s he “Lén 3

paragraphs i an all ech; =X ; econd o prepa)menl charges due under lhe
Nole lhlrd lo m 1 . 10 ’ o ; o . #

“and_ leasehofd paymenls or ground rents, if any.

agraph 2, orvlfnot pard in lhat manner, Borrouger shall
pa) them ontj

1o be pald underﬂlhrs'o

v lfy dlscharge an) lien Wthh has pnomy over lhrs Secunl) lnslrument un]ess Borrower:

agrees rn vm ng t ) lhe pa el ol ligation secured b _,he hen ina manner acceptable to ender (b) contesls m good
it defends aggl,ns'i enfor‘ srpent of lhe hen i

e enforcem‘ n_[ of lhe Iren

PN

..~ 5. Hazdrd Insur ance Borro“er shall keep lhe lmprmemenls non eusung or. hereaﬂer erecled on thc Properu
msured agamst loss by ﬁre hazards 1ncluded within the térm “extended cov erage“ and any other hazards for v.hlch Lender =
requm:s msurance. “This insurance shall be maintained in_ the afiounts and for the periods that’ Lender’ requires. The |,
insurance can]gr prondmg the insuran e\shall be chosen by Borro\&er sub_]ecl to Lenders appro'.a! v.hrch sball nol be

Sl =R

unreasonabl) withheld, *— == > "7 H £ ol L
All insu nce'pohcres and renewals, shall be acceplable lo Lender and shall mc]ude a sldndard morlgage clause -

- Lender shall ha\e the nght to hold the pohcres and tenewals. If Lender requrres Borro“er shall prompll) gue 10 Lender
aII res elpls ol' pald nremlums and rene\xal not:ces ln the ev enl o! loss Borro ver shall gne prompt nollce 10 lhe msurance

apphed lo the sums
Borrowe ab d p

“ \\xhen lhe noltce is gn en.

Unless Lender and Borrower olhemrse agree inw nlmg, an) apphcalron ofprocecds 10 pnncrpal shall ot ener dor
poslpone thé duc date ol'lhe monlhl) payments referred toin. paragraphs land 2or change the amount of the payments.: If.
under’ paragraph, 19 lhe ProperI) is agquired by Lender.,Borro ver's right 0 any insuraice polmes and proceeds resulnng
Pre 7 o Lender lo lhe extenl oflhe sums secured b) IhIS Secum) .)
lnslrumenl lmmedraleI) pnor tothe acqursmon Tl T : &

- 6. Preservation and Maintenance of Properl), l,easeholds. Borron er shaii not deslro; damage or subslanua!l)
change the. Properl), allow-ili¢ Properl) to deteriorate or commit waste. If lhls Secunl) Instrument is on a leaschold, -
Borrower, shall <Somply with. the provisions of the lease. and rf Borrower acqunres fee ulle to lhc Propcn) lhe leaschold and:
fee title shall not merge \ unless Leader agrces tothe mergerin'w riting. o

- 1. Proleclron of. Lender’s Rights in the Properl). \lortgage lnsurance. - II’ Borroner faris o perl'orm lhe
_covenants and agreemenls contained in thig Sccurn) lnslrumcm or there is a legal proceeding that may srgmﬁcanll) affect
Lender's nghls in the Pmper() (such asa proccedmg in bankruplc; probate. for coridemnation of 1o énforce 1aws or
regulanons), then Lender may do and pay for whatever is nécessary lo protect the value of the Properl) and Lender's rights
in the Propen) Lender's actions. ma) mcluue paying any Sums secured b) a lien “hrch has priority over this Security -
Instrumcnl appeanng in courl, paying reasonable. attorneys’ fees and cnIenng on the l’mp;rt) to make repalrs .-\ltrough
Lender may take action under this paragraph 7, Lenderdoes not ha\e 10d0%0. A ST

Any amounts disbursed by Lender under tlis paragraph 7shall bocome addmonal dcbl ‘of Borro‘.\er sc\urcd b) this
Security Instrument. Unless Borrower and Lender agree 1o, other terms ofpa) nient, these amounts shall bear interest from -

the date of drsburscmcnl at the Notc rate :md sha!l be pa)able. with mleresl upon ‘nolice I'rom l endcr o I}orro“cr,
rcqueshng pa) mcnl - - i - .
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If Lcnder requrred morlgage irisurance as a condmon of malung lhe loan secured by this Secun(y lnstrumem
Borrower shall pay the premiums requiréd to maintain the insurance in effect until such time as the requrremenl ror lhe o
- insusance terminates in accordance with Borrower's and Lender's written agreement or applicable faw. " ’
© . . 8. Inspéction.-_ Lender or its agent may make reasonable entries upon ard inspecliens’ of the Pr0perl) Lender '
S shall give Borrower notice al the time of or pricr to an’ inspeciion specnf)mg reasonable cause for théi 1nspecuon., e
SRR X Condemnatlon. _The procseds of any award or claim for, damages direct or consequenlral in connection wuh
"~ any condemnation of other’ laktng of any parl of lhe Properl). or_for comeyance in Jicu ofc. demnation, are hereby
X assrgned and shall bepard tolendér ™ - ; L - S
“L- 7 5o In the évent of a tofal lakmg of the Properl). Ihe prOueeds shall be apphed lo the sums secured b) lhls Securrly ;
* s Instrumient, “helher ornot then dué withi any excess pald o Borron er. In the event of a partial lakmg oflhe Property,: &~ -
“-. . _unless Borrower and Lendér olher ise agree in vmlmg. the sums secured b) this Secunlyilnslrumenl 5 ll,be reduced by
the amount of the proceeds mu!uplled by the follomng fracti (a) the total amoum of the s |
before the lakrng. dmded ) (b) the farr market valui oflhe Proper(y lmmedlately before lhe (akmg.
pa:d to Borrouer. : R = . e =
I the Propen) is abandoned by Borro“er. or rf aﬂer r'ollee b) Lender to Borrov.er lhat ‘the condemnor offers loﬂ:: :
make an award or settle aclaim for damages Borrower farls te respond to Lender within 30 days after the date the fnoticeis .
= given, Lei aulhonzed to collect and appiy the proceeds, at ifs'option,’ enher 10 rcslorauon or reparr oflhe Propert) or i
* to the sums seeu_red by lhlS Secunl) ]nslrument “hetheror not thendue. - = : :
Wit ny apphcallon ofproceeds to pnncrpal shall not extend or
ents. _efe ued,lo in paragraphs I and 2 or change Ihe amount of such pay ments.
e By LendefN of k Extensron “of the nme for’ pa)mem or .
: . : on_of lhe uims secured b) lhls Sec ly lnstru enl granted b)“Lender lo any successor |r1;7 S
PR mleresl of Borrou.er shall not oper telo release lhe Tiab lly of the o igif ( -
= ~ Lender. shali not be’ ré e T
pa}mem or othei
by the ongrnal Bo

OF$ a; dassrgnsofLender and Borro“er subject lo lhe prouslons‘
1 be I el :

Iga ed[opay*

LS

’ - ]flh_e Ioan secu;ed by rhrs Secunl) Inslrument is snbjecl to a Iaw wh!ch selsrnaxlmum loan
|s ﬁnally n erprered SO lhal th

14, \otrces An) nolrce to Borrovu er pro& lr_‘ed I'or in (hls Seeunty lnslrument shall be given by deh\ enng rl or by v
- mailing it by | first’ class ‘mail_unless appheab!e law requires use of anolher’methdd. The nolice shall be directed to the .~
Proper() Address or any olher addres_s Borrower dmgnates by nollce to Lender. Any noticé 10 Lendér shall be given by
ress stated herem or any olher address Lender dwgnates b) nolice (o Burro“ €r. Any nonce‘l

prouded for. in Ihls Secunly lnstrumenl shall be deemed lo have been -3 e‘sn‘to Borrov.er or Lender when gnen as pror. rded

paragraph l?.j: e

15 Gmermng Law, Severabrlrty. >Thrs Secunly lnslrumcnl shall be gov erned by l'ederal law and lhe law ofthe .
Junsdlcuon inwhich the Properiy is located. In the event that any provision gr clause of this Secunty lnstrumenl or the . -
Note conﬂ:cls vulh apphcable law, such conflict shall not aﬂ'ecl olher'prousrons oflhls Secunty lnslrument or !he Nole
which can be'g gn en effect without' lhe eon‘hcung prousron. o thi ] ¢
\'oteare declared robe severable. 7 : - > - mIoEe

l6 Borrower S Copy. ) Borroner shall be gr\en one conl'ormed c0py oflhe Note and oflhrs Secunly l umenl.

Transfer of the, Properu or a Beneficis! Interest in Borrower. | ‘I all or any part of the' Property of any ~ .
B mteresl in |l is sold or_ lransfer ed (or ifa beneﬁcral mleresl in Borrower is sold or transferred and Borrovs ¢risnot a natural.-;
pérson) without Lender's prior written consent, Lender may, al its option, réquire immediate’) pay ‘ment in full of all sums
- secured by this cecunl) Insrrumenl llov\e\er. this opucn shall nol be exerclsed b) Lender |f exercrse 1s prohibrted byJ :
federal law as oflhe date of this Securlly Instrument. O o = : -

If Lénder exerclses this oplion, Lender shall gl\e Borro“ er nonce o"accelcraucn The nonce shail pronde a perrod

~ofnot less than 30 days | from the datc| the flotice is delivered or mailed within “hich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay thesé Summs | prior to the expiration of this period, Lender ma) m\ ol.e any -
rémedies permitied by this Sec’um) Instrument without furlher notice or demand on Borrower. ,

18, Borrower's, Right to Relnslate., Ir Borrom:r mecls certain’ condllrons Borro“er shall have lhe nghl to ha\e -

enforcément of this Seeurrl) lnslrumenl discontinued at any timé prior to the earhcr of (a)$ da)s {or such other pcnod as
apphcable Taw’miay specify, for reinstatement) before sale of the Properly pursuanl 1o any pml er’of sale contathed i in lhls
Security lnslrumem‘or (b) eniry of a judgment enforcmg this Sécurity Instrument. Those conditions are that Borrower: -
- (a) pays Lenderall sums which then would be due under this Secunl) Instrument and’ the Note had no acceleration
occuried; (b) cures any default of any other ‘covenants or agreemenls- (c) pays . all expenses incurred in enforcing this
- Security: lmlrumcnl. including; but_not limited io, reasonable attorneys® fees; and {d) takes such’action as Lender may
ré"asonabb require_lo assure that the lien of this Security Instriment, Lender's rights in the Properly and Borrower (3
obhgauon o pay the sums secured by this Security Instrument shall conlinue’ ‘unchanged, Upon, reinslaterient by
"Borrowér, this Seeurrl) lnslrumenl and the obligations securéd hereby shall remain fully eflective as lfno accelera_lton had
ocC unred Ilmu:\ er, thrs nghl to rcmslale shall not appI) in lhc case ol'accelcrallon under paragraphs IJ or 17 T




NO\ UNIFURM CO\ ENANTS. Borrower and Lender furthér covenant and agree as follov. s:

19, -Acceleration; Remedies, Lender shall give ‘notice to Borrower prior to acceleration follomng Borrower' s -
breach of any covenant or agreement in this Security Instrument (but riot prior to acceleration under paragraphs 13 and17 -
* unless applicable law provides otherwise), The notice shall specify: (n) the default, by the action’ required to cure the o
default; (c)a date. not less tlun 30 days from the daf(} the notice is gnen to Borroner, by which the defaalt miust be cured
and (d) that failure to cure the defaulf on or beforé the date specified in the notice may ‘tesult in acceleration of thes sums
secured by this Secunty Insirurent and sale of the Property at public auction at a date not less than 120 da)s inthe future.
- The nctice shall further inform Borroner of the nght to reinstate after scceleration n, the nght to. bnng a court action to .
= nssert the r:on-existence of a default or any 'olher defeuse of Borrone er to acc'el rafion” and sa!e, and any oth S
requlred fo be incl_‘ ded in the notice by App ctb ] f_ .the defa,u_lt ls not cured on or before !he date spec ed lll the ;;_‘_j .
_. aotice, Lender atjts opllou may require immedute paym ‘nt full of all su '
furtber denund and ¥ may invoke power any ¢

10) Borr IWer md to other persons as applrcable T y F
U blleatl' f thi ce of sale, Trustes d 4 6n Borroy er, shall sell l,he‘
. nde eF deslgnated in the notlce ofsale in
¥ postpone sale f the Property for‘a perr eTio
‘“dpltceﬁxed e

: (a) to all ex ‘_nses of the sale, mcludmg. but nol

n 1 ‘ 0
_t_ lll sums secured by tlns Security
' - N ; -

llmlted to recen.er
: lhlsSeeunly lnsl I

IR S

Upon pa) menl ofal! sums secured by th:s Secun!y Inslrument Lender shall requesl Trustee lo
reeomey lhe Properly and shall surrender this Secunly Instrument and all notes eudencmg debl secured by lhls Secunl) T
lns!rument 10 Truslee_ Trustee shall recom ey the Property wuhout warranty and vuthout charge to lhe person 0 persons
legally enlllled u‘ch perso pe‘rsgns jsh’glj p}"_iy‘gi__ 'reoordatl n costs’ - S S -
‘ fLenrler may. from llme to tl'ne apmeI a successor
3 . Wi hout ¢ conveyance of the Properl). lhe successor

d upon Trustee herem and by apphcable 1av. e :

The Propert) is nol used pnnclpally for agncu!lural or farmmg purposes

24 R|ders to l sSecurlty Instrument. lfone or more riders’are executed by Borrou. erand recorded togelher with .
. this Securu} lnslrument the covendnts and agrecmenls ofeach such‘nder sha!l bé orporated intoand shall imend and

supp!emenl lhe cmenanls and agreemen_ ‘of lhls Sec‘u l) In rumenl as if thevnder(s) were_ a parl of lhis Secum)
[ZJ Adjusldhle Rale Rlder :; [:] Condommlum Rlder T 2 F D 2—4 Fam:l) R|der ‘ o

22

D Graduated i’a)ment erer D Planned Uml Duelopment Rlder - - ) ‘;; s
. Olher(s) [speufy] ) . S ;, o -

EERES
3y

S B
1

(Seal)
Py ,rrone:

-—Borrue: -

-

: = lSpa(e Belo- This Line For Ackno‘dedgmenll AL — i s
Sun OF an\c.rox Clark .,.’._.;..Loumyss ) ' _

- ‘\e y n, B b . - ’ 14 : i
v d ‘1) 30th ) da) nf . March. .. . l‘)89 bcfon. me the u1d;mgned a No!an Pubhc in and, s
- I'or the f'm h}' \\ ushmglon duly commissioned and sworn, p\rsonally appeared. vl W
: qbert f »and.linda.-M. . Talent, ,husband Bmife: to me known (o be the mdmdual(s) dcscnbed
’-'m Land \\hp -.\u.ul\d Ahe foregoing instroment, and’ adnuulcdg;d o me -ghat. they ..... T -r.\tgm and scaled the’.
o ’sald\nslrununl as. their: : free and \olunlar) act and deed, for the uses and purposcs lherem mnnuoned -
' “Il\l ss m) h:ind and nﬂ:ual Scdl aﬁmd the da) and )\ar n lhls Cfﬂlﬁ\alu aboxe written. .

e

©

'). -7 - -)'

R \i (ummmmnupuu ; L /.
- T ' - Cﬁaq ubhe 1) and orlhe Sllloolwuhmg‘lonresudmgn

: washougal
- RE ()U[Sl IOR R[ (,Oh\'l YA‘\LF _ A
To TRUsTHL: - : e T
The undensigned i llu hotder of th\ note of notes srcurcd b\ this Decd ol Trust. S:nd note or notcs, together
~with all other indebtedness securcd by this Deed of Tros, have been paid | in full. You are hereby directed to cancel
said note r aotes and this Dedd of - Irusl which are ddn\cud hcnb), and to ucon\c). without ualranl). all lhe
cslal-. now luld b} )ou undrr lhss [)u‘d of lrusl to the pcrsun or pusons !cgally enl:llcd lhcrclo ‘
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ADJUSTABLE RATE RIDFR
(Cost of Funds lndex——Rate Caps—l-‘lxed Rate Conserslon Optlon)

Tx,

L THIS ADJUSTABLE RATE RIDER rs made this “~f LT 30th da) of March T3
IR 89 ~ “,andis rncorporated into and shall be’ deemed to amend and supplement the Mortgage, Déed of Trust -~

S '_.""or Seécurity Decd (the **Jecurity lnstrument”) of the same dale guen by the unders:gned (the "Borro“er”) to secure - -
T Borrouer s Adjuslable Rate Note (the “Note”}to s - . '

: RIVERVIEW SAVINGS BANK; a Washi ration . - _
5T (the "Le"d“f") Of 'hf 53!"6 date and CO\C""S “‘C PTOPCH)' described in the Secumy lnstrument and located at:

S~ -

w 0, 33L FASTVIEH Rmo SR srsvaesov o

: . [Property Address} L g ‘ '

THE NOTE CONTAlNS PROVISIONS ALLOWING FOR CHANGES IN THE lNTEFlE T RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR OWER'S
"ADJUSTABI.E INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE -

 THE BORROWER MUST PAY. THE NOTE ALSO”CONTAINS THE OPTION TO CONVERT THE
> ‘ADJUSTABLE RATE TO A FIXED RATE

R R - T "._"‘o 3

RS - - e I l‘k ) - B -,:

Addmonal Cmenants In addition_ to the cmenants and agreements made m the Secunly lnstrument Borro“er
and Lender l’urther co'-enant and agree as follons =y o - . c
. A ADJUSTABLE RAIE AND MOVTHLY PAYMENT CHANGES ? S a ) : : TR
‘ -:_7“ “The Note provides for an inilial interést yate of = = 9.125 . - %. The Ndte provides for changes in -
Z -the ad;ustable 1nterest rat. and the monthly payments as follows = e F. T

e 4 ADJUSTABLL lr\TER[-,ST RATE Al\D M(NTHLY PAYMENT CHANGES T

T (A) Change Dates .. . : .

, The adjustable 1nterest rate l mll pay may change on the ﬁrst day ol’ tember : e
19 % -, and on that. day evéry 12th- month thereafter Each date on v.hrch my adjustable mterest rate could .
change is called a "Change Date.”’ \) : R - o R
- ;.) = 1: T LI otk " H L L o2

% (B) The lndex : : : 2
. Begmmng with the f'rst Cl‘ange Date, my adjustable mterest rate mll be based on an lndex The “lndex" is the
- monthly \\elghted a\erage cost of savings, bGrromngs and advances of members' of the Federal Home Loan Bank
of San Francrsco (the "Bank"), as‘made available by the Bank.. The most recent lndex fgure available as of the date

' 45 da)s before each Change Date is called the “Current Index i i' - = ol
- . If the lndex is no. longer avatlable, the Note Holder wrll choose a new :ndex that lS based upon comparable L

U |nformatron The Note Holder mll gr\e me notlce of thls cho:ce - 5 :" _ v !

<

it
EE

(C) Calculatlon of Chan es =7 g , g :
= Before each Change Date “the Note Holder will caleulate my new, mterest rate by addmg T]..[) AD
(NE HN.F B percenllage points( - 2,500 7 %%)to the Current Index.
_The Note Holder will ther’ round the result of this addition to the nearest one-erghth of one percentage point (0. 125°’o)
. Sub;ect to the ltmtts s{ated in Sectlon 4(D) belov. thls rounded amount vnll be my new 1nterest rate until the next .
- - Change Date.. EEE 3 , = s - :
. " The Note Holder vull then determtne the amoum of the monthly payment that would be suffctent to repa) the
o unpazd prrnupal Il am expected o owe al the Change Date in full o the maturlty date at my new inlerest rate in substan- :
. tially equal payments. The Tesult of this calculatton will be the nevt amount of my monthly payment oy,
(D) Lirits on lnterest Rate Changes °. e E .} S
‘ The mterest talé l am requrred o pay at the first Change Date mll not be greater than 11 125
_or less. than 7 125 -, -%e. Thereal‘ter, my adjustable interest rate will never be increaged or decreased
_“on any smgle Change Date by more than: two  percentage point (2 .00 %) from the rate of mterest I have been 2,
_paying for the precedlng 12” mont S My mterest Tate. mll ne\ fbe greater than 14 125 "
v.hlc‘t is called the “Maximym Rale ko o NSRS B )
“(E) Elfeclne Date of Changes - k. TR o B » .
- My new mterest rate will become el'fectne on each Change Date I mll pay the amount of my new monthly pay— )

“ment begrnmng on the Frst monthl) pa}ment date al’ler the Change Date unhl the amount of m) monthry payment
_ s~ changes again..~ e L e e e T T N -1 -
(F) Notice of Changes o e T s ’ o S
K The Note Holder will detiver or mall tomea nouce of any changes 1n my adjustable mterest rate and the amount
. ofmy monthl) payment before the effective date of any change. The notice- will 1nclude rnl‘ormatron requ)tred by law
7 tobegiven me and also. the utle and telephone number ofa person who will ansv.er any questton I ma) have regardrng
the notrce SR s . - ., . P T

o <_B FIXI-[) IVT[' RluST RATI', OPTION

. The Note provides for the Borrower’s opuon to convert from an adjustable -n!erest rate vuth mterest rate hmlts
C toa l"xcd mterest rate, as’ lollo“s

-75 HX[- D IVTI- RI'.ST RATI-, C()'Nl\'l' RSION OPTION

>

(A) Optlon to Con\erl to, l-lred Rate v ’7 -

L B s

: ‘1 have a Con\crston Optron lhat I can exercise unless 1 am in default or thls Secnon S(A) v.rll not permit me
o do 50, The “*Conversion Optron" is my 0pl|on to convert the interest rate | am required 1o pay by this Note l‘rom
. an ad;ustable rate, with mtcrest rate limits to the. f‘\ted rate calculated under Section S(B) below.

) * The i comcrsson can onl) take place ona date(s) spccnl‘ed by the Note l{oldcr dunng ‘the period begmmng on
’ lhc fn’s!, - Change Date and ending on lhe fifth Change Date. Each datc on which ; m) adjustable mtcrest
fate can convert to the new fixed rate is callcd thé "Con\ersion Date.” "
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If1 nant to e\terctse the Con\ ersron Optton I must f‘rst meet certa'n condrtrons Those co:rdrtrons /are that ] (r)
=1 must give the Note Holder notice that I want to do $O; (n) on the Conv ersion Date, 1 must ot be in default under
" the Note or the Security lnstrument (iii) by a date specrf'ed by the Note Holder, I musi pay the Note Holder a convérsion™ .
~fee of US.§ 20.00 - - and (n) I must srgn and gr\e the Note Hofder any documents the Note Holder e
requrrcs [ effect the con'.ersron. : BN : T TR ‘ z

(B) Ca!culation of l-‘ixed Rate :

M) nen, fixed rnterest rate mll be equal to the Federa! Nanonal Mortgage Assocratron s requrred net. yreld as
ofa date and time of da) specrf‘ed by the Note Holdes for (i) if the' orrgrnal term of this Note i Jis greater than 15 years,
30-) ear Tis xed rate mortgages covéred by applrcable 60-da) mandatory deln ery commrtments plus fi\e-erghths of one
percentage pomt (0 625”0), rounded o the nearest one-etghth of one percentage pomt (0 125"0), or (n) tf the'orrgrnal

w Pa)rnent Amount and Effectrve Date 2

= ) O ) B ) o ) : ’ »
. l f l choose to exercrse the Con\ersron Optlon, the Note Hofder mll determrne the amount of the monthly pay-
~_ment that nould be suff'crent ) repay the u-tpard prmcrpal l am éxpected to owe on the Comersron Daté in full on.
the malurrty date at my new i \ed rnt‘erest rate m substanlra!ly equal payments. The result of thls calculatron mll be

C. TRA\SFFR OF_*THF PRQPERTY OR ‘A BENEFICIAL lNTEREST IN BORROWER

i i Untrl Borrov.er exercrses the Con\ersron Optron under the condltrons siated in Sectron _B of this Adjustable -:
‘_ Rate erer Umform Cmenant ]7 oft e, Securrt lnstrument is amended to read as. follonS'

Transfer of the Propert) ora Beneflcial Interest in Borroner. lf all or any part of the Property or any 1nterest
init is’ o"d or transferred (or rfa benef’cral lnterest rn Borroner is sold or transferred and Borrov.er is not a natural

Lo To the extent permrtted b)' apphcable Iaw Lender may charge a reasonab!e fee as a condmon to, Lender s consent
" to the lgan assumptron. Lender also may’ requrre the transferee 1o sign an’ assumplro-r agreement thaf is acceptable
: to Lender and that oblrgates the transferee to keep all the promrses and agreements made in th-. Note and1i in thls Securr- :

Ir Lender exercises the optron to requrre 1mrnedrate pay: ment in full Lender shall gt\,e Borron er nottce of acce]eratron
The notice shall pronde a period of not less than 30 days from the date tie noiice is deh\ered or rnarled wrthm whlch
- 'Borroner mus{ pay all sums secured by this Securrt) lnstrument If Borrov. €r farls to pay these sums pnor to the e*(-
ik prratron of this perrod Lender ma) 1m oke any remedres permrtted by thts S
) or demand on: Borroner. . i o> 3 > = Panal i 8 <

’ ' 2 If Borro“er exercrses the Con\ ersion Optron under the condttrons slated in Sectton B of this Adjustable Rate '
B Rreer, the amendment to Umform Coyenant- i7 of the Security Instrument contatned r,n Sectron Cl1 abo\e shall then o
cease to bein effect and the provrsrons of Umform CO\ enant 17 of the Securrty Instrument shall rnstead be in effect,‘

as fol[o“s J e -3,3-- _ i - L . T

Transfer of lhe Propert) ora Benef'cla! lnterest in Borroner. lf all or any part of the Property or any | mterest
in it is soid. or transferred {orifa benefcral rnterest in Borrower is sold or transferred and Borroner isnofa natural
person) mthout Lender s prror written consent Lender. may at its optron, requrre |mmed|ate payment in full of all w i
sums secured b) lhrsF Security Instrument Ho“ever, thrs option shall not-be_ exercrsed b) Lender if e\ercrse is pro- e
hrbrted b) federal la“ as of ‘the date of thts Secunty lnstrument ‘4 SR -

s o - : =7
K =

-If. Lender exercises thrs oplron Lender shall grse Borron er r.ohce of acceleratton The notice shall pronde a perrod
“ “of not less than 30 da)s from the date the notice is’ deh\ ered or ‘mailed vnthrn which Borroner must pay. all sums secured -

" by'ihis Ser.unty Instrument lf Borroner fails to_ pay these sums prior.to the exprrauon of this pertod Lender may
) m\oke any remedres permttted by this Secunty lnstrument mthout further notrce or dcmand on. Borroner. .

e BY SIGNING BELO\\’ Borrov«er accepts and agrees to the terms and cosenants contamed 1n thrs AdJuslabIe P
Rate erer. R :

;(Seal) '
I%or:ro'ne: i

e « V(S-e‘al)_
Ll CA M TALEH[ :— o B&ion(t

tSea_f)

"E-Offé‘!t

(Seal) _

Bottowcs




