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DEED OF TRUST . . -

3

"i11S DEED OF TRUST issqfanted this . »2/ . dayof . <~7f _.e/'é_
- D o A - - Lo e = - -

- T
SH NG_/LB PERSON.

{15
IRLEY DAVIS _ ] .
_______ ("(':_fanzor") to R};.INH-IR CREDIT COMPANY ("1‘m§£ee";, in trust for RAINIER NATIONAL BANK (“Beneﬁciary'f),;._g;its
-~ White Salmor - o R T o . . ' fE

- - = — d = i . " "office. Grantor égree‘s as follows:
. P *C(‘)NVEYANCE__., Grantor hereby bargains, sells and conveys ib Trustee in trust, with power.of sale, all of Grantor’s right; tit and intere
‘ '/%7’ o 58 ‘ é,&

=T

E >

4 . . . SUMBER) - l?i’RE_E‘ljr
J . Y g 105 - . SKAMAMIA -

Ty - : 1Zif CODE R

B . R "~ Ean - g B —pl. 3 o

described as:]/ )

Lot 14, Chesget R. Nelsorn,_,according to the ‘:l‘recoricied plai[: thereof
recorded in . Book A" of Plats, Page 111, in the County of Skamania,
State of Washington. v B ; e

__ County, Washirigton and legally.
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By
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. together vg_:l\th all equipment and fixtures, now or later attachéd to the Property; all tenements, hereditaments and appurtenances, now oF Tater in-any

bl

! way appertaining to the Propehy; and alf!casehol_d‘ interests, rents, payments, issues and profits derived frem or in any,way connected with the I’gbf)en)?.»

"~ This Prope{njur.' is not used 'f)rincipali;' for agricultural or farming purposes.

"2 3. .SECURED OBLIGATIONS. This Deéd of Trubt sccures performance of each agreement of Grantor contained

2s30 ‘make any future advance to Grantor. -
S

>

2. ASSIGNMENT OF RENTS, o Rl - e & o

agreerﬁcnls for the use_f)r occugancy of the Property (“Comfacgs"), ihcludipg the ii—f]m‘e'glli_alc and continuing right to collect, in éitheri,GramB_r’s

or Beneficiary's name, ali rents, receipts, income and 6ther payments due or to become due under the’Contracts (“Payments’). As long as, there
E 33 7 . : -2 . LT : ER - . o e oD
is o default under this Deed of Trust, Grantor isgranted a licerce to collect the Payments, but such license shall not constitute Beneﬁcgary s congent

.to Grantor's use of the [’aynten_l}é'ir;'.an_f:ban_kmpl-cy proceeding. L e S e

e

2.7 :A‘SSIGN!\{E. 'T.;:,_(}\rantorj!urther assigns to Beneficiary all of Grantor's interest in all existing and future [éaseg,'licen,s‘e‘s angi other ;"

, 220 I);ISC[,MMER. ,x\f)oihing_coﬁtaincd in this Deed of Trust shalt be construed as obligalir:g Beneficiary or any receiver to take any action 7
to enforce aay provision of the Contracts, expéiid any money,incur any exvense of perform any obligation under Lhe Contracts. Be_neﬁci’ary's‘dul‘ies S

“-arc expressly limited 0] git‘iqg ‘of [i‘ro'per,credi'. for atlx\l’,a)-'hiems rgcéify_'_gd} by it. :
the paymient of the Sumiof THENT»Y SLVEN ‘
($527,284.27.. P

]

. ) withinterest thereon as evidenced by a ﬁrﬁmiéor)'7r;9fle(sl dated, - - : SOt B

payable to [iénc-ﬁciary or order and made by VGI;anlor, including all rez';é;\'gls. ‘ﬁodi[iCéEiQ!lS and extensions thereof, together with all other cxisl'i/hg g‘nd '

St s e 1,in this Deed of Trust and
HOUSAND, TWQ™ HUNDRED EIGHEY FOUR AND .27/100 : Dollars

future obligations of Grantor (o Benef iciary, whether or not such obligations are (a) related by class or kind, (b) now contemiplated by Grantor and Beneficiary -
or {c) identified as heing secured by the Property (*Secured Obligations™). Nothing contained in this Deed of Trust sha!l beconstrued as obligating Beneficiary ,

v

4. TAFFIRMATIVE COVENANTS. Grantor shall: | > w

- S . L . . . . -7 Sy . s
T 4.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ordinary wear and tear ex-

e

5 - ..xepied; complete any improvement which may be constructéd on the Property: and restore any improvement which may be damaged or destroyed;
4.2 COMPLI;_\;‘S_CE WITH LAWS. Comply with al? laws, ordinances, regulations; covenarits, conditions and restrictions affecting the-

Prop(’l’t)’; ari . R R . A . L (SR e o . -
- 4.3  REAL ESTATE INTERESTS. Perform all gbligaticns to be performed by Grantor under the Contracts;, -~ -~

4.4 PAYMENT OF DEBTS AND TAXES. Pay, promptly all obligations securéd by the Propeity; ali taxes, assessments and govern-

~

T meatal liens or charges levied agai_n_sl‘thé;l’rqpcriy; and all claims for labor, materials, supplies or ctherwise which, if unpaid, might become a lien

or charge upon the Propertyi- . .

4.5 ',JNSURANCIQ.- [hsure continuously. witl_,;ﬁnantially sound and réputable insurers acce‘pte{b]e to Beneficiary, all improvements on the
Property against all risks, casualties and losses through standard firc and extended coverage insurance or otherwise, including, without limitation,

n %

-Insurance against fire, theft, casualty, vandalism and any other risk Beneficiary ntay reasonably request. The insurance policies shall be in an aggregatle

. anount of not less than the f:ll replacement cost of all improvémeits on the Property, including the cost of demolitien and removal of debris, and

shall name Beneficiary as loss payee, as its intergst may appear. The amounts collected under the insurance policies may be applied to the Secured”

Obligations in any-manner as Beneficiary determines, and such application shall < :
Deed of Trust. In the event of foreclosute, all of Grantor's rights in the insurance policies shall pass to purchager al the foreclosure:sale; oL
4.6. HAZARDOUS WASTE. Notify Beneficiary within twenty- four {24) hours of any_relcase of a reportable quantity of any hazardous

'g)r regulated subslance, or of the receipt by Grantor of any nolice, order or cgmmunication from any ‘governmeéntal authgrity .which relates 1o the-

not cause discontinuance of any proceeding to foreclose upun this - f

existence of or potential for environmental pollution of aiy kind existing on the Property, or results from the use of the Property or any surrounding .

property; and

'

4.7 COSTS AND EXPENSES. FPay, reimburse and indemnify Beneficiary for all dfiBeneﬁciar)"s reasonable <osls and é’xpéns’cé incurred

- in connection with_foreclosing upon this Deed of Trust, defending any action or proceeding purporting to affect the rights or duties of Beneficiary
- or Trustee under this Deed of Trust; or managing the Property and collegting the Payments, including, without liitation, all reasonable attorneys’
- fees and value of the services of staff counsel; legal expenses, colléction costs, costs of title search, and _lrllslcq's and receiver's fees. Ty
5. - NEGATIVE COVENANTS. Grantor shall not without Beneficiary’s prior written consent: . R S . ,
5.1 "PAYMENTS. Accept or collect-Payments more than one (1) month in advance of the due date; )
52 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or_ | T T
537 RESTRICTIONS ON CONVEYANCES. Transler of convey any interest in the Property, except by will or_intestacy.

6. EMINENT DOMAIN. In thie event any portion of the Property is taken through eminent doinain, the amount of the award to which Grantor

~is entitled shall be applicd to the Securcd Obtigations.

7. RECONYEYANCE. Trustee shall reconvey such portion of the l’.ropcr‘lx to the person entitled thcrcld_upan wrilten request of Beneficiary,
or upon satisfaction of the Secured Obligations and written request for réconveyance mmade by Beneficiary or any person interested in the Property.
8. SUCCESSOR TRUSTEE. In the cvent of death, incapacity, disability or 1¢signation of the Trustee, Beneficiary snay appoint a sucEessor

o trustee and, upon the recording of such 2ppointmient in the records of the county in which this Deed of Trust is recorded, the successor trustee shalt

be vested with all powets of the original Trustee.”
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9 I-\'!:.\ TS OF DEFAULT. The occm-rence of any o( lne fol'ov,ang events shall at Beneflcaary s optlon and at any time mthout regard to-
any previous knovuledge on vanefmary s part consmu!e a default under the terms of this Deed of Trust the Secured Obhganons dnd all related loan
documen!s -

9.1 NON-PAYMENT OF PRH\CiPAl OR lNTl-.Rl-ST Any paymcnl o. pnnc:pal or mtere:.t on the Secured Obhgatlons is not made, .
v.hen due; or
9.2 . PA[LURF TO PERFORNMS. Any tax, assessment, insurance premium, lien, encumbrance or olher charge against the Property, or
: any payment under a rea) eslale contract covering the Property is not paid when due; or any other term, covenani or agreement of Grantor contained
in this Deed of Trust or m any other documenl \nlh Benefnc:ary, or in uhlch Grantor grams a secunty interest in the Propert), is not promptl)' .
: 'performed or salisfied. -
10.. - REMEDIES UPO\‘ DEFAULT. If any defaull occurs and is' conhnumg, Beneflcaary may, at s ophon )
“10.1 - - TERMINATE COMMITMENT! Terminate any-outstanding and unfulfilled commitment to Grantor; - -
16.2 ACCELERATE. Declare any or all of the Secured Obligations, togelher with all accrued interest) tobe :mmedlately due and pa)ab'e
-without presentment, demand, protest or notice of any “kind, all of which are expressly wawed by Grantor;
L 16.3 " -PAYMEN T‘S Pay such sums as may be necessary to pay any tax, assessment, insurance premium, lien, encumbrance or other charge
" against the Praperty, or ahy payment “under a real astate contract covering the Property, thhout prejudice to Beneflcaary s right to accelerate the :
" Seciired Obligations and fofeclose upon this Deed of Trust. Graritor shall reimburse Beneflmry upon deimand, for all such amounts paid by Beneficiary, - -
withi interést thercon from the date of such’ payment at the hxghest rité that is, from time to’ tnme appl:cable on any of the Secured Obhgatlons .
All unreimbursed zinotnts shall be- added. to and become a part of the Sécured Obilgatlons -

) 104 . COL LECTION QF PAYMENTS ’I‘ermmate the license granted to Grantor.to collect the Payments take possessxon of manage
and operalc the Propeny under. the terms of thé Conlracts and demand and” collecl all Paymenls mc‘udmg endorsing any check, draft or cther.
instrument given as Daymem éither by 1ls-=lf or-thrgugh an ageiit or Judlaalb —appomled receiver. The Payments shall be apphed flrst to paymcnt
of the costs of fMdnaging ihe Propert) and col!ectmg the Paymenls “and then to the- cured Obhgauons T o

.. 105 _TRUSTEE'SSALE. Drect thé Trustée, upon written request ‘to:sell the" Propeny and apply the sale prcreeds in accordance with
Washington’s Deed o’ Trist Act (RCW 61.24.010, et seq.).-Any person, except Trustee, may bid at the: Trus ] sy sl .
: 10.6 OTHER REMEDH-S Purbue a]l d'her available ]egal and equuahle remeches lﬂcludmg, W boul hmltauon foreclosmg upon 1his -
Deed of Trust as a mortgage. - - N
: Grantor expressly v»an es any defense or r:ght m any action or proceed:ng in connecuon mth the, Secured Obhgallons that Beneflmary must ﬁrst resort :
'to any olher security or person - i
o : WAIVER. N6 waiver by Benef:c:ar} of any deviation by Grantor from full performance of this Deed of Trust or the Serured Ob!lgauons
. as the case may be, shall constitute a waiver of Beneficiary’s right to riquire prompt payment or to assert any olher rlght or remedy provnded for in
" this Deed of Trust or the Secured Ob!:gauons on the basis of the same or similar failure to, perform 2L *
12. . SUCCFSSORS Al\D ASSIGNS. This Deed’of Trust ifiures to the benefnt of .md :s bmdmg apon: lhe respecme helrs devnaees ]egalees
adm:mslralors executors successors and assngns of the part'es hereto )
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ACKNOWLEDGMENT BY INDIVIDUAL
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_{q _Ll:értﬁ}.lhal'l l\no»\ or h'ne saubfaclor; eudencn !hal *'///é /M’/ﬂ /{/’0{ Q- - i
S n(f 1” v z e : : s . 1slare lhe md.\'ldual(s) \\ho 5|gned lh:s mstrument m my
preaehrg.cﬁ &hrov.’]edged it to be (hlsfherllhelr) free and \oluman act for the u{(s and urpoqes me-ltmned in the 1nslrument oY
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ACKNO\VI EDGMENT IN A RI:PRESFNTATIVF CAPA(,ITY>
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“Coumy of - ] } ‘

I certify that 1 know or have salisfauoi;y evidence thal
and L - ) - .-

o

‘ lslare the mdwldual(s) who_’ -
SIgncd lhlS mﬂmmem in m) presence, on oalh slalcd that’ (hclshe‘[hcy) waslvserc authomed lo cxecule the mslrumem and ackno“ledged it as lhe

S R of o - —
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1o be the {ree and voluntary act of such party fer the uses and piposes mentioned in the instrument. 5

Dated: -

l\UTAR‘ FLUHLIC FOR TIIL ':-IATI* OF W \"Il\(ﬂu‘\l ~

i

My appomln ient cxpxres

- ; REQUES‘.T FOV_I'{V RECONVFYANCE y
1] mslc

The undvrclywd is the holder of the nete or notes sccured by this l)ccd of Trust. Said note or notes, lo;,cther with all mher indebtedness secured -
by this Decd of Trust, have been paid in full. You are hereby directed to ¢ancel said note or notes and this Deed of ‘Trust, which are delivered hereby, ¢
and lu reconvey, “without warranty, all *the e:.nlc now hcld hy you ur.dcr this Deed of Trust to Ihc person or pcrbons !cbany cnmlcd thereto.

Dated: .




