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be'tw Carl E. Volfe and Ada E. Wol d and wife oy
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RO

“whose address is : i in 5 y, ] - N | - - 7
: RIVERVIEW SAVINGS ASSOCIATION [:am . - i} 2 Branch Beneflctary, -
whoseaddre;s is_700°NF 4th Avenie’- (amas WA qcrm e
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Grantor hereby rrrevocab!y grants bargams sells and conveys to Trustee in trust, wrth_'porﬂer of_:;ale] the. folldyving described veal -
property m . Skemma L . :' County, Washmgton - ~- . THER. CEENARI

e
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: _LOT 2, BL(IZK 3 PU\T OF REL(I‘ATED NR]H BIMEVILLE RECCRDED IN “B" CF PLATS

, ALSO RECORDED) IN BOK "8" OF PLATS,
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together with all mterest 3nd estate therern ‘that the Grantor may now own or hereafter acquire and together wrth ail the rents, issues

and profits therefrom however evidenced or manifested, and all appurtenances, hxtures, attachments, tenements, prwrieges, minerals, - /

. including without limitation oil anﬁ gas, upon and under the property and all mmeral rights and reservations pertaining | thereto water
“rights and all permits, cartrfrcates and shares ewdencrng the same; and heredrtaments now or hereafter belongmg of, appertarmng to

. the property : . )
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This Deed of Trust shall secure: (a): Anv and all rndebtedness of Grantor ewdenced by- that certarn Guarantv of Pavment
dated __ February 1,1989 exacuted by Grantor’ to sacure all indebtedness of 7__. $9.082.90 . . : to

" Beneficiary; {b) The payment of all other sume, with interest thereon, including reasonable attornays fees, advanced or mcurred by Ben-
: efrclarv in atcordance with the Deed of Trust to protect, preserve, enforce or realize upon Beneficiary’ s {nterest in'the property; {c).

The performance of Grantor s covenants and agreements contained herein, (Heremafter coliectwe!y referred 10 35 the "Indebfedness"!

Y




Grantor further eovenants and ag-ees wrth t:he Benefrcrary a foIIows b

The propertv subrect to thrs Deed of Trust rs not used prrncrpally or prrmanly for agn:ultural or farmmg purposes

ATy
Grantor is Iavvfully serzed in fee; simple of the property conveyed herein and ov\rns outrrght every part thereof f ‘) if app!rcable
Grantor covenants that Grantor has either sold or purchased the property under a recorded contrar:t and rs oonveymg such
mterest of Grantor to Benefrcrary under t‘ns Deed of Teust. ‘ s ) . : C A
. Grantor has good rrght to gant and convey the PfODeﬂy. the property is unencumbered except an expresst drsclosed rn vvrrtrng
to Benehcrary and Grantor, will warrant and detersd tltte to the property agalnst aII clatms and demands of every. person cfarmrng

anypartormterestrntheproperty I SO, o B =

T+ the due date of the reguiar 1nsta|lment payments provrded for by the terms of the prornlssory note of any other indebtedness
securedbythrsDeedof Trust S AT R IR RO

‘:J

) II o Grantor agrees that |f Benefrcrary extends, renews or rnodrfres the terms of any Indebtedness secured by thls Deed of Trust orif '
Benemcrary releases any other securrty securmg such Indebtedness any. and aII such extensions, renewals, modrhcations or releases 7

iy
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Grantor agees to keep the property free from statutory Ilens governrnentai irens and any and ali other Irens or encumbrances of
any klnd wrthout the prror express wntten consent ‘of Benefrcrary B : . -

i

Grantor agrees to promptly pay when due the pnncrpaf and rnterest on tfre Indebtedness secured by thrs Deed of Trust
" Grantor agrees to marntarn the burldmgs and all other r-nprovements on the property ina rentabIe and tenantable oondmon and
state of repair, to neither commrt nor suffer any,_waste, 1o promptIy comply with aII requrrements of the federal, state and
mumcrpal authorities and all ‘other_laws, ordrnances regulations, covenants, oondrtrons and restrrctrons respectlng the property

R

Cor the use thereof and to pay al! fees or charges of any kmd rn connectlon wrth the property e L

2] S S I . B g - -

131

Grantor agrees 1o pay aII taxes assessments, frnes and: other eharges attrrbutable to the property whrch may attain a prrorrty over

, thrs Deed of Trust, rncludmg leasehold’ payments and’ ground rents iflany, b_y making payment, when due, drrectly to the party =

entrtled to the payment Grantor shaII furnish to Benefrclary aII notrces of amounts due under this paragraph In the event Grant-
‘ or shall’ make payment drrectly to the party entrt!ed to the payment Grantor shall furnrsh recerpts ) Benefrclary evrdencrng
such payments RIS BEVCRE CHSRUTE w0 e L ey
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Grantor shall marntam msurance ‘on the property, together wrth any’ rmprovements thereon msurrng aga nst any Ioss by frre .

hazards or any other casua!tres or contrngencres as may be reasonably raquired. from time to time by Benefrcrary The msurance

shail be in such amounts and for such perlods of time as Benefrcrary may desrgnate All such msuranoe shall have a Ioss payabie ;
clause in favor of and in form satlsfactory to Benefrcrary : S 3 .

[
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Benefrcrary may make or cause’ to be made reasonable entrres upon and rnspectrons of the property, provrded that the Benefr» ,
) crary shall give Grantor notrce prror to any sueh rnspertrons S Cer - .

The proceeds of any award of clarm for damages drrect or consequentlal in oonnectron wrth any condemnatton of other takrng -

of the property, of part thereof or for conveyance in lieu of condemnauon are hereby assigned and shaIf be pa:d drrectly to

Benefrcrary «In the event of a partral or total condemnatuon or other taklng of the property, the proceeds shaII be applred to the .

Indebtedness secured by thzs Deed of Trust, ‘with the excess 'f»,any, paid to the Grantor Unless atherwise agreed rn wrltmg by
Benefrcrary, anry such apphcatron of proceeds to the Indebtedness secured by ‘this Deed of Trust shall’ not extend or postpone

- . - . 5

shali not operate to release drscharge or drmmrsh the Irabrhty of Grantor for aII Indebtedness secured by this Deed of Trust

In the event of F transter or all of any part of Grantor $ rnterest in the property, whether vquntary, rnvoluntary or by operatnon

of, law, Beneficiary may, at its cption, treat ‘such transfer as a deteult by Grantor and may resort to the remedies prowded for in

thls Deed of Trust, In the event Benefrcsary does not choose 0 treat such a transfer asa defautt under the terms of this Deed of

- Trust, Benefrcrary may, at its option, requrre all of the foIIowrng from Grantor . ) . o 7 -

2

a.  Not less than thrrty (30} days prior to any such transfer. ,Grantor shall nottfy Benefrcrary in, wntmg of the proposed

o

transfer and shall provrde Benefrcrary wrth such information coneermng ‘the” terms and conditions of the transfer and the

credit worthiness and fmancral condmon of arlw}-pro'posu} t?ansferree as Benefrcrary may reasonabiy requrre. n
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In the event Benehcrarv shalieonsent 0 such a transfer Benefocsarvshallbeentrtledtocolhcttheeastolmycredw
investigation and an’ assumptron fee whtch shall not exeeed three percent (3%! of the remamlng balsnce on the lndebted -
ness secured by this Deed of Trust... R4 .

Beneflcrary, at its optron, shall be entrtied to mcrease the rate of rnterest on the lndebtedness secured by thrs Deed of
Trust to a rate; not exceedmg ‘the greater of {i) up to five percent tses) per: annum above the existing rnterest rate on the .
- lndeb' edness “or_ (i} Benehctary s then prevatllng mterest Tate on ltlte loans to lrke borrowers Any determrnatton of - -
Beoefrctary s then prevatltng mterest raie by Benefrcrary shall be conclusme tf made in good faith; tf the interest. rate is
rncreased pursuant to this paragraph the emount ‘of the: mstallment payment under any prormssory notes shall be m—' .
creased to the amount necessary to amortlze the Indebtedness durrng its orrgtnal term e T

» Benehctary may requrre Grantor to contlnue to he bound 3 prtncrpal to repay all r\debtedness hereln securﬂ

W

If the mterest of Grantor |n the propertv secured by thts Deed of Trust |s erther a purchaser s or seller s interest in a oontract for- . ‘,

X . the sale “of real property,’t _hen Grantor hereby specrfrcally acknowledges and agrees that, upon default Grantor s interestin the

propertv may be foreclosed by ‘Beneficiary, atits sole option: lal non-]udtcrally according to the State of Washmgton s Deed of S
Trust statutes; (bl X mortgage under RC’W Chapter 61 12et .eq (c) under Artrr:le Nrne of the Washmgton Umform Commer :

’.;.,"' L o g :'r,' "
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Grantor hereby agrees that thrs Deed of Trust shall also be constmed asa secunty agreement under Artlcle Nlne ot the Washrng

- tén Uniform Commercral Code. At Beneficiary's request, Grantor agrees to execute and delrver such frnanemg statements as;_
{« Benetrcuary may requrre 10, perfect its secunty mterest under the Umtorm Comrnercral COde '

As further secunty for the lndebtedness seoured by thls Deed of Trust Grantpr hereby assrgns to Benefrcrary any and all rent's )
tssues and proflts of the property ar.d Grantor s anterest in’ all leases NOW. of; hereafter atfectlng the property Upon notlce by

Benehcrary, and, |n any event “upon, default -Beneficiary may d|rectiy coliect all such Iease rent and other payrrents due Grant .
.. or. Nothing contamed in this paragraph shall obltgate Beneftcrary to perform any of Grantor s dutres or obllgatlons undet any»
__lease or other agreement affectmg the property» T gk RN RN A . 5 '
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”The followmg shall be events. “of default under thts Deed of Trust la) Defauit in the paymer\t or performance when due or pay _

g able of any. lndebtedness secured by thls Deed of Trust; {b) Breach by’ Grantor of. any, representatlon covenant or warranty )

v corttalned in thts Deed of Trust of any ‘other agreement mstrument or document atlecteu or secured by thls Deed of ’Trust {c}

. 'The ‘naakmg by G(antor of- any matenal mrsrepresentatron to Benehcuary for. the purpose of obtarnmg cred't of an. extensron e

: 'of1credtt‘ (dl The issuance- of any mjunctlon, attachment garnrshment or levy against any property of the' Grantor e Thei'

i msolvepcy of Grantor, an admtssron by | Grantor in wntlng of Grantor s tnabtltty to pay Grantor s debts as they ymature or the

;_rnstttutlon Or agarnst Grantor of any bankruptcy, msolvency, reorgamzatson, debt arrangement llqurdatron dlssolutton or’. ’
_recewershrp ot_:eedmg, (f) The happemng ot any event_whuch in_the ;udgment ot Benehcrary, has.a matenal adverse effect . o

'upon the busmess or ihe tmanclal condmo \ o antoy.of, whlch rn Benehclary s optmon rmparrs the property or matenally}'-_g L

-

) mcreases Benefrcrarysnsk ‘f“_,g, Sl e . .~;J,
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Upon the happe-nng ot any of the above events of default Benefecmry shall have in addntton to all other nghts and remedros at
law or ln equity, ‘the tol!owrng rights and remedles {a} To declare any and all lndebtedness ser‘ured by this Deed of Trust to be 4

|mmed|ately due and payable; Ab) To apply for, with of wrthout notice 10 Grantor pon frllnga suit | 'enforce of preserve lts _' '

“rights under this Deed of Trust, for the appomtment of recewer, wnthout bond to take possessron" f the p _operty and the rents, . ;
_issues; proftts and proceeds atfectlng the property, (cl To cause foreclosure of thrs Deed of Trus “{i} nornudtcrally under the -

‘ State of Washmgton Deed of Trust statutes, (i) asa mortgage under RCW Chapter 61 12 et seq; ( under Artlcre Nme ot the'
W’ashmgton Umform Oommerclal Code ld) all the other rrghts and remedtes provrded for rn'_ rs'Deed of Trust PRI, :

All rtghts and remedtes of Benehcnary provrded for in thrs Deed of Trust ate mtended to be cumulatwe and not m substttutron R o
for any other rrghtor remedy otherwnse avarlable to Benehctary ke ?; Sl . e F
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Grantor hereby waives any nght to requrre Benefncuary to’ marshal or tg forecios° in the tnverse order of alrenatlon, any of the" :
above descrrbed property or any other collateral secunng Grantor s lndebtedness to Benehcury .

i
i

) Thts Deed ot TrOst shall not be quallhed or supplemented by course of dealmg No ‘waiver or modrhcatron by Benefrcnary ofany .- .
of the terms of this Deed of Trust shall be effective unless thc waiver of modlhcatlon is in writinig and signed by Beneficiary. No ~~

waiver or modification by Beneﬁcrary ‘of any requnred performance or oblrgat:en of Grantor on anv occaslon shall be construed
asa wawer ol Benehcury s rlght to requnre strtct pertormance ot sll the terms of thlS l}eed ot Trust on any future ooca=ron

e

. 4 J

Upon payment ot all Indebtedness secured by tlus Deed of Trust, Beneﬂcrsry shall request Trustee to reconvey the propertv and B

© shall surrender- this Deed of Trust and all lnstruments evldencmg the indebtedness sacured by this Dead ot Trust to the Trustee.

Trustee shall recomray the property wnthout warranty to the person legally entitletl thereto. Such person shall psy all costs ot_ o
- reconveyance,

i
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: "Anv notice 1o Gfamof pfovnded for in thas Deed of Trust shall be gwen bv maclmg such ncmee by cemfsed man addreﬁed tor_

Grantor at the property address or-at such’ other address as Grantor may designate bv wntten notu:e to Benefu:urv Any ncmce ERE

S to Benefoctary shall be guven bv cemfaed mmi 0 Benehcnary 's aﬁfat stated berem
Granto: agrees to my to Benehcnafv any and all costs and expenses mc!udmg attornevs fees, mcurred or pald hy Bene'hctarv in ;
o protecting or enforcing |ts rights under the terms of this Deed ef Trust whethef or not a lawsuit is oommenced Attomevs fees -
; _shali include services tendered at both the trial ‘and appeilate Ievel as well as services renda'ed subsequent to 1udgment and ob-
'talmng euecunon thefeon The awafd of such fees oosts and expenses shall bear mtefest attheh:ghest lawful rate unt:l paid in full o

- The covenants and agreements contamed in thls Deed of Trust shaH bmd and the nghts hefeunder shall lnure to, the respectwe '
: suu:eesors and assagns of Benehcsary and Grantor. AII covenants and agreements of Grantof shall be ;omt and seueral ; i

>

This Deed of Trust sha“ be govemed by the |aws of the State of Washmgton and bv the ruls and regulat:ons |ssued by fedesal agen-

‘eﬂcla A In the event of a conﬂlct the rules and regulattons |ssued byjfederal agemaes ‘shall control.
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nbed in and who oxu:utod the foregoing ms:rummi ar:d acknowhdgtd that

- free and voluniarv act and dnd for the uus and purpous thlrem rrcnuonod
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day and vaaf hrst above wmten

57’-_~ Resldmg at:

STATEOFWASHINGTON . | . \ss-
COUNTYOF’ - ‘ : S

© 7 personsily appeated before me b
R L .'.}) -

"AND

=

(omeknown tobethe P I S S president and o
rapechvolv, of . - N S - o '; i .
the corporataon that eucuted the lomoomg mstrument and ad(now!odotd the mstrumlnt to be the  free and voiunury acl and dud of thc corporauon, :
“for. tho uses and purpous thorom mentlonod "3nd on oam sut.d thu thw are authonz'd to nxocuu the fonoomq mstrumcnt -7

e Y

Wltnﬁl mv hand and offiaal ml hereto affnud the day md yoar ﬁrst above wmtcn. N LU . ’
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Notary Pubhc inand for the State o of thmgton N 'nusding at;

STl i  REQUEST Fon FULL RECONVEYANCE
: . ’ IDomrmond Tobouudonlywhmnouhubmpod.}

T0: TAUSTEE . e oL T

Tho und«sionod ls the legal owner and holdlf of the note and a!l oﬂm indebtedness secured by the within Dood of Trust, Tho nmo, |ooedm mth
all othar indebtedness Jecured by the Deed of Trust, has been fully peld snd satisfied. You aie hersby Toquasted snd directed, on payment t5 you of any .
% OWing (0 You undér the terms of the Deed of Trust, to cancel the note sbove m.nﬂonad and all_other ‘evidences of indebtednas secursd by’ ‘the

. Deed of Trust delivered to you herewith, loo-th« ‘with the Dud of Trust, snd to convey, withoutwumtv. to tho pmm dodgnatod bv the tmns of tho

Dud of Trust oll thaosuu nowhold bv vou ﬂnr-und« -y
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