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]F)/U) N. BONNEVILLE B-34 DEED OF TRUST

. THIS DEED OF TRUS' I ("Secuni) lnstrument") is madeon . January 19, '
19.89.. The grantor is-. .. JEEFREY.L.. HULL .and. LUCINDA. M.. HULL, .husband angd mfe
("Borrou.er") The inlstee is I'rans_ Amenca Title Company (“Trustee ). The beneflclanr is:
' RI\’E VIEW SAVI\’GS BANK, which- is orgam/ed and existing under the laws of Washmgton and _
; . as urth Avenue — Camas, W “ ”
:sh};o]s)ilz(ci::)r:ls:l:;::rﬂ \oIr(FhTeY (sli(i fHé\USCRNﬁ ANDC 8 7{0 ashmgton 98607 ( i ender ). Borro“or owes i.ender
isev ldenced by Borrower’s note d ated the s qqme dale asthis ‘Becurny Inatrument (“\fote”) whlch provndes for monthl\
_pay mentq \uth the full deh! if nol pmd carlier, due and pay able on . February 1, 2019 .
This Secunt\' [nstrument secures 10 L ender (a) the repa\'menl of the debt evldenced by the \'ote wnth interest,and all
renewals, extensmns and modlflcatlom (b) the, payrient of all gther sums, mth interest, advanced under paragraph 7
to protect the secuntv of thls Security lns(rumcnt and (¢) the performance of Borrov. ers covenants and agreemenls
under this Secunty ]nstrument and the \'ote For this purpose Borrov» erirrev ocably grants and c conveys lo Trustee,in”
" trust, “nh power ofaale lho I‘ollo.vmg descnhed property Iocated in, Skamama i Count), Washmgton _’

P L () N

- Lot 10 of Block 10, THIRD ADDITION T0 THE PLAT OF RELOCATED NORTH '
BONNEVILLE Block 10, recorded in Book "B" of Plats, pages 34 and 35, under
Skamania County Flle No. 85402, records of Skamania County, Nashlngton;
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which h'\slhcaddrcs'sof oot 1 010Lhen0mt’h ........... ';'"'f-: ......... . N. Bonneville

[Strect]

- Washington” ... 98639 ............................. ("Propcrt) Addrcs< ),
[z-p Code] .

Toorriek Wing all the unprmcmcn!s now or hereafter crected on the propcn) and al! ‘casements, rights,
appurtenances, rents, “royalties,.mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
_hereafter a part of the property. All replacements and addluonsshallalsobcco»crcd byllnsSccumylnstrum..nl Allof the ~

foregoing is rcl'urui toin th\s Security Instrunient aslhc“l’romrly . - : >

] BORROWLR COVENANTS that Borrower'is law fully scised of the estate hcrcby conveyed and has the right to gram
“and convey the Property and that the Property is “unencumbered, ¢xcept for encumbrances of record. Borrower warrants
and will defend generally the llllc to the l’ropcrly 'lgamsl ali Llalms and dcm'mds ‘subject to any encumbrances of record.

THIS SLCURTIY INSTRUME N1 combines uniform covenants for national use and non-uniform- covenants with_
himited m.tlu\m by Junsdu.uon o constitute a unlform security lmlrumenlcovcrmg real propcu)' ’

WASHINGTON.-s.ﬂgae' Samﬂy-—fNMAIFHLMC umrom INSTRUMENT - - _ ‘ Form 3048 12/83
S-15° ‘ ' ' '
5 // / /7 /ﬁ
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© UNIFORM COVENANTS ‘Borrower and Lender covenant and agree as follows: T -
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
. 2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay.

1o Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“"Funds”) equal to =
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
 Jeasehold ‘payments os ground rents on the Property, if any; (c).yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums; if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. - e T e B o
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or -
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay-the escrow items.
Lender may not charge for Holding and applying the Funds, analyzing the account or verifying the escrow items, unless -
Lender pays Borrower intefest on the Funds and applicable.law permifs Lender 1o make such a'charge. Borrower and -
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreemeny is made or applicable law
requires interest. 10 be paid, Lendershail not be required to pay Borrower any intcrest or earnings on the Funds. Lender °
" shall give to Borrower, wilhout charge, an annual accountiiig of the Funds showing credits and debits to the Funds and the
~ purpose for which each debit to the Funds was made. The Funds ar€ pledged as additional security for the sums secured by
. this Security Instriment: ¢ =0 LR L T s T A e S,
' If the amount of the Funds held by Lender, together with the future monthly payments of Fuids payable prior to’
the due daies of thé escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalibe, . =
al’ Borrower's option, either promptly repaid to Borrower o1 credited to Borrower on monthly payments of Funds. Ifthe ~
amount of the Eunds héld by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any

-amount necessary to make up the déficiency in one’or more payments as required by Lender.” ». .o
: - Upon payment iR full.of all sumis secured by this Security Instrument, Lender. shall promptly refund to Borrower
any Funds held bi_!.“en’(‘,i_er.z_lf'ugdéf‘ paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

_“than immediately priof to the sale of the Property or its'acquisition by Leénder, any Funds held by Lender at the time of
“ _ application as a credit againist the s0ms securad by this Security Instrumient. ©~ 7 7% . TR

.- 3. Application of Payments,’ Unicss applicable.law. provides otherwise, all p:;yméﬁi!s ;recgeiyed by Lender under

paragraphs T and 2 shall be applied: first; (o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabte under paragraph 2; fourih, to interest due; and last, to principal due: :

2

+4. Charges; Liens, Borrower shall pay a t
Property which may ‘attain priority gver this Sécurity Instrument, and leasehold payments or ground rénts, if any.
‘Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payinent. Borrower shall pfomptly furnish to Lender all notices of amounfs

1l taxes, assessments; charges, fines and impositions attributable to the

to be paid under this paragraph. If Borrower makes these payments directly, Borrdwer shall promptly furnish 1o Lender -
receipts evidencing the payments: . NN Y T BRSO [
o “Borrower shall prompily discharge any lien which has priority over {his Security Instrument unless Borrower: (a)
agrees in wiiling to the payment of the obligation secured by ihe lien'in a manner aceeplableto Lender; (b) contests in good

faith 1he lién by; or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to '
prevent the enforcement of the lieri or foffeiture of any part of the Property; or (c) secures from:the holder of the lien an

K - o

“agreemeént satisfactory to Lender subordinating thelien to this Secusity Instrument. If.Lender deterniines thatany part of

SEREH] 3
i om < B i

thé Property is Subject to a lien which-may attain 'p_ri‘ij‘vriiy over this Security Instrument, Lender may give Borrower a

" notice identifying the lien: Borrower:shall satisfy the lien or take one of more’of ihe actions set forth above within' 10 days
* . 5,.Hazard Insurance. Borrower shall keep the improvements now existing or hWereafier erected on the Property

~ insured againsi Joss by fire, hazards included within the term “extended covérage” and any other hazards for which Lender
" requires insurance. This insurance shall be maintained in the amdunts and for the pericds that Lender requires. The,
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shallnot be
unreasonably withheld. == ol T . A OGN [
. All insurance pelicies and renewals shall be acceptable to Lender,and shall include a‘_.)slaifdard mortgage clause.
~ Lender shall have the right to hold the policies and renewals, If Lender reqiires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promipt notice (o the insyrance
"~ carrier and Lender. Lender may make proofof loss if not made prompily by Borrower. 7 -
: Unless Lender and Borrower otherwise agree in Wrilifigy insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. IT the
“ . restozation or repair is not economically feasible or Lender’s secupity would be féssfcy;;’d,, the'insurance procceds shall be: = -
applied to the sums secured by this Security Instrument, whether or not then due, with’any excess paid to Borrower. 1f
“Borrower abandons the Property, or doés-not answer within 30 days a notice from Lender that the insurance carrier has
-, -offered {0 settlea claim, then Lender may collect the insurance proc¢eeds. Lender may.use-the proceeds 10 repair or restore
the-Propesly of Lo pay sums secured by this Security-Instrument, whether or not-then due. The: 30-day period will begin
_ when thenoticeisgiven.. - o7 B T T
~"..Unless Lender and Borfower otherwise agree in writing, any application of proceeds toprincipal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the paymcni\sf I
under paragraph 19 the Property is acquired by Lénder, Borrower's right te any insurance policies and proceeds resulting
from damage (o the Property prior {o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instroment immediately prior to the dcquisition. ’ N S .
-6, Prescrvation and Maintenunce of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisiong of the lease, and if Borrower acquires fee title to the Property, the lesschold and
fee title shall not merge unless Leader agrees to the mierger in writing. oL T R )
’ 7.. Protection of -Lender's Rights in _the Property; Mortgage Insurance.  If Borrower fails to perform the:

2

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender's rights in the Property (sich as’a pft)CL;C(lil_lg“:ll,billikl’ll[ﬂc)‘. probate, for condemnation oo enforee laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Ledder's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in coutl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although’
Lender may take gction under this paragraph 7, Lender does nothave todo so. - o L

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debt of Borrower secured by tiiis
Security Istrument. Unless Borrower and Lender agree to other terms of payment, thése amounts shal! bear interest from
1he date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Berrower”
requesting payment. - R S - '
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- If Lender required mostgage insurance as a condition of making the loan secured by this Security Instrument,
“Borrower shall pay the premiums tequired to maintain the insurance in effect until such time as the requirement for the
- insurance terminales in accordance with Borrower's and Lender’s writien agreement or applicable law.

. -8, Inspection. Lénder or its agent may miake reasonable entries upon and inspections of the Property. Lender
--shall give Borrower notice at the tite of or prior Lo an inspection specifying reasonable cause for the inspection. .

] N AY . B . . s . > N . ) - i e R . )
9. Condemnation, he procéeds of any award orclaini for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance isi lieu of condemnation, are hereby

. assigned and shal) be paid to Lender. - E el AT 5 ) - _ }

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or riot then due, with any excess paid to Borrower. In the event of a.partial taking of the Property,
unless Borrower and Lender otherwise-agree in writing, thé’sums secured by this Security Instrument shall bé reducéd by

_the amount of the proceeds multiplied by the following fraction: (a) the total amoun} of the sums sécured immediately

*before the taking, divided by (b) the fair market value'of the Property immediately before the taking. Any batance shall be
pdid to Borrower. =7 0 0 atr o7 i - T e SR

7= f the. Property is abandonéd by Borrower, or if, after notice by {

- make an award or settle a claim for damages, Bofrower fails to respond to Lender within 30 days after the date the notice i§ -

. given, Lender is authorized 10 c¢ollect and apply the proceeds, at itsiopl_i\c')n‘,ﬁei!he"r_’t()”reslénjatién or’repair of the Property of:

to the sums secyred by this Security Insirument; whether ornotthendue. - 7~ TR T

Unless Lender and Borrower dtherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date’of the morithly payments referred to in paragraphs | and 2 or change the amount of such’payments.

10. Borrower Not Released; Forbearance” By Lender Not a Waiver. ~Extension of the time for. payment -of -

modification ‘of ‘amortization of, the sums secured by this Security”Instrument granted by ‘Lénder to any siiccessor in -
interést of Borrower shall not operate to release the liability of the original Borrower or BOrrower's suceessors in interest.
_ Lender shall wiot be required to commence proceedings against any siiccessor in inferest ‘or_refuse 10 extend time for

payment o7 otherwise modify amcrtization of the sums secured by this Security Instrument by, reason of any demand made

shall not be 2 waiver of or preclude the gker;ci_sc of any right or rémedy. = -~

by the original Borrawer or Borrower's succéssors in interest. Anyforbearance by Lender in exercising any right or remedy

-~ 11. Successors and Assigns Bound; Joint and Several Liability; Co:sigﬁe;s. The covenants and :{g;eémenis of

this Security Instrument shall bind and beiefit the siccessors ar
of paragraph 17- Borrower’s fovenants and agreements shall be joint and several, Any Bofrowér who co-signs this Security
Instrument but does not execu_le-(ﬁ_c Nétg’:} (a)is c'6—signj_‘ngrlh_;s-~Se;gg‘ri}3"—:In>§lrume__ﬁt_o’n]y 1o monéagg,_ g_r:int and convey
that Borrower's interest in thé Propeity under the termsof this, Security Instrument; (b)is not personally obligated to pay
‘the sunis securéd by this' Security Insirumen; and (c)’agrees that’ Lender and any other Rosrower may agree to extend,
modify, forbear or make any accommodations with regaid te the.terms of this Security_ Instrument or the Noté without
“{hat Borrower’sconsent. . R * s T T L . e o
“12. Loan Charges. _ If the loan secured by this Security Instrument is subject 4 a law which sets maximum loan
charges, and that law is finally interprelted ‘so_that the interest or other loan charges collected og to be collecied in

connection with the loan exceed the pe'rn}ijt‘tied limits, then: (a) any such loan charge shall be reduced-by. the amount

necessary to réduce the charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded”
permitied limits will be refunded _to'Borrowér. Lender-may choose 10 make this refund by reducing the principal owed

ST s Hind

under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the NoteZ - 2 o b - S
. " "13.. Legislation Affecting Len:det’s‘Rigl'its. = "If _enactment or expiration of applicable laws has the effect of

‘rendéring any provision of the Note or this Security Instrument unenforceable according lo its terms, Lender, at its option,

>

d asdigns of Lender and Borrower, subject:to the provisions ~

Lender to Borrower that the condemnor qﬂ'er;s 10 .

may require inimediate payment in full of all sums secured by this Security Instrument and may invoke any remedies.

permitted by paragraph 19. IFLender exercises ihis option, Lender shali take the steps specified in the second paragraph of
paragraph I7.0 . . T : . . e : — . e

14. Notices, Any natice lo Bofyo“'er providéd for in this Security Instrument shall bé”giv%;h by delivering it or by i

mailing it by firsi '¢lass mail usless applicable law requires use of another_method. -The nolice shall be directed to the
Property, Address or aly other address Bot}rqwc_r,’désigﬁaleé/by notice to Lender. Ag'ir notice to Lender shall be given by

first elass mail 1o Lender’s address stated herein or any other addréss l;_cniiedr‘(jgsjgna_tc‘s by notice to Borrower. Any notice “.
iven o Borgower or Liénder when given as provided’

provided for in this Security Instrament shall be deemed to have been g
~in this paragraph.- ~ = I ’ e e -

>

15. Goyerning l.é_w; 'Sévéraliilityf This Security lns{_rumcnt shall be go‘;'erned by federal law and the law of.iilic ‘

jurigdi_ctio'n in Which the Property is located. In the event that any provision or clause of this Security Instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inistrument or the Note

L

which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument andthe -

b
15}

Nate are declared 10 be severable. - - - o o o

16, Iiorron‘ei's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
i 17; Transfer of the Property or a Beneficial Interest in Borrower. _If all or any part of the Properly or any
interest’in it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Eender’s prior written consenl, Lender may, at ils oplion, require immediate payment.in full of all SUIS

secured by this Security Instrument: However, this optionshall not be exeicised by Lender if exercise is prohibited by '

federal law as of the date of this Security Instrument. P . »

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sunis prior to the expiration of this period, Lender may invoke any
remedigs permitted by this Sceurily ,l_pSlrurm,enl)wi,thom further notice or demand on Borrower. _ L7 N

. “18, Borrower's Right to Reinstate, If Borrower meets certajn conditions, Borrower.shall have the'right to have
‘enforcement of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days (or such otlier period as
applicable law may specifly for reinsiatement). before sale of the Property pursuant to any power of sale contained in this-
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sccarity Tnstrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
 reasonably reduire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security . Instrument shatl continte unchanged. Upon reinstatement by
- RBorrower, thi¢ Security instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had
occurred Howeser, thisright to reinstate shall not apply in the case of acceleration under paragraphs 13or 17




> - this Security Instriment. = - 5 N
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre¢ as follows:

. 19. Acceleration; Remedies. Lender shall give notice to Borrower- prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17.
" unless applicable law provides otherwise). The notice shall specify: (&) the default; (b) the action regquired to cure the

" default; (c) a date, not léss than 30 days from the date the notice is given to Borrower, by which the default must be cured;

" and (d) that failure to cure the default on or beforé the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument and sale'of the Property at public auction at a date not léss than 120 days in the future.

“The notice shall further inform Borrower.of the right to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a default or apy other Gefense of Borrower to acceleration and sale, and any ‘other-matters

_ required to be included in the notice by applicable law, If the default is not cured on or before the date specified in the

notice, Lender st its option may require immediate payment in full of all sums secured by this Security Instrument without

further demand and may invoke the power of sale and any olherremealﬁpermltled by.applicable law. Lender shall be .

entitled to collect all expenses incurred in pursuiag the reméedies provided in this paragraph 19, including, but not limited
" to, reasonable attorneys’ fees aid costs of title evidence. - . -~ - - . g e T e
“_If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of

*_ default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding

notice of siié and shall give such noticés o Borrower and to other persons as applicable law ‘may require. After the time
- required by applicabl'ef'lfni and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the

Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in:-

one or mdre parcels and in any order Trustee détermines. Trustee may postpone sale of the Property for @ period or periods

permifted by applicable law by public. announcement at the time and place fixed in the notice of sale. Lender or its designeé

may nurchise the Property atanysale.. :. e - 7o RO iR . T
- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any’ covenant or warranty,

~ expressed of implied: The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made -

“therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

* 20, Lender in_ Possession.. Upon. acceleration under paragraph 19 or‘aljandonm:en'i‘ of the Property, Lender (in

person, by agent or by judicially appointed receiver) shall be entitled 1o enter.ypon, take possession of and manage the

Property and to collect the rents of the Propeérty including those past-due. Any ‘rents collected by Lender or the Teceiver .

shall be applicd first to payment of the ‘costs of management of the Property and collection of rents; including, but rot
“ limited to; recéiver’s fees, pfcq}iumis_:on 'rgé‘g‘i'if}_:r's bonds and rgasonablc)audmeys'gfees,“:fin"d then to the sums secured by
21. Reconyeyancé. Upon payment of all sums secuied by this Security Instrument, Lender shall request Trustee o
reconvey the Property and shall surrender this Security Instrunient and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustec shall reconvey the Property withiout warranty and without charge to the person or persons”
‘ «Gns shall pay any recordation costs. o~ . "0 e o

_:‘IegaHYc:n}‘j!led:tbit? Such person or perso C osts.o L . o
'22.-Substitute Trustee, In accordance wilh applicable law, Lendéi may from time (o time appoint a successor

p

2
>

“trustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property; the successor.
trustee shall su_c'cgcd toall ‘t;hétill_e,ip;c_)wer qn_d}du‘(ies son[e‘r‘re‘t)i upon Tru‘s(éé—hergjn’éhd by a‘pplicablc law. R
" 23, Use of Property. The Property is not used prigc‘ipall_y"f(‘)'r\’ag(i_cullural)Or"l"zj{r_ming purposes. ) ,
- 24. Riders to this Security Instriment. If giie or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend-and
‘ Instrument as if the rider(s) were a parl of this Securify’
. B I - i e : P

- supplement’the covenants and agréements of this Security
Instrument. [Check applicable box{es)]” I

. . . 3 i

-3

U_(i Adji‘j'slab'lf:; Rate Rider - - O C/ondomihiur'.n Ri:dc;' E C G 2—.4-Family;/Ridhr -

Y Gra(;lualed‘_l’ilymgn( Rider D Planned Unit ‘Déve_]opm'enl Rider.
{5 Otheits)- [specify] = ' ' g '

BY - SIGNING B!il,(_)“’, Rorfower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any ride(s) executed by Borrower and recorded with it. ) :

TR / (1725 ; , : Ze(Seal)’
'”;‘.\Mv.,n_)' ) - e ] . ANS & A . i -7 —=Borrower
o . ) - 77N . D

KN »‘”‘ J;"-‘-; : - : e [ /}
L EanP | SHueide [

B S . . . e = P
_T_’_;..g_; S - {Space Below This Line For Acknowledgment}
T STATL OUWASHINGTON S : - ., ..County ss:
. P - o - . ~

—~Borrower .

; ) . o . B . X - . - ;“ ' ‘ 7-.:
,Onihis . day of .January. . .. ... 1989 .. before me the undersigned, a Notary Public in and

for lhcﬁl}-lu‘n.‘-\\’imhﬁ]gluh, duiy. cammissioned and sworn, persenally appeared. oo S
~_Jeffrey .L..and Lucinda. M.. Hull,. hpsband.and wife to me kinown to be the individual(s) desceibed | E
in and who exceuted the foregeing instrument, and acknowledged to me that. . Ahey. ... oo osigned and scaled the

sard instrument as. . their . ... free and voluntary act and deed. for the uses and purposes therein mentioned.

AWENEss my hand and nﬂ‘xciug‘ébal";liﬁi\cd ‘the day and yvar in this certificate above writlen.

M Compassion expiies: 5 _ R L : , L ] .
5-20-92 - . e .';;ﬁiueyé/._u . /) RO RV IS
- - ) Kolany/Pubtic wn andfor the State of weshinglon residing at
‘ ' ' S ©7 -+ Hashougal ‘
CREQUEST l"()l{‘,RIE(’()N,\’I'{Y:\N(IIVE

Fo TRUSEIT: S E ' L : . ) _
The undersigned is the holder of the note or nates seeured by this Deed of Trust. Said nole or notés, together
-with all other indebtedness seeured by this Deed of Trust, have been paid in full. You are herchy direeted to cancel '
said note or notes wid-this Deed of “Trust, which are delivered héreby, and to reconvey, without wareanty, all the

estate now held by you under this Deed of Trust o the pecson or persons legally entitled thereto. )

- Date’
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ADJUSTABLL RATE RIDER
(Cost of }unds lndex—Rale Caps—l-ixed Ratc Conversion Optlon)

) - THIS A_DJUSTABLF 2ATE RIDER is made this R |9th 7 day of January
- 1989 -, and is incorporated into and shali_be deemed to amend and supplement the Mortgage, Deed of Trust
~ - or ‘;eeunt) l)eed (ihe “*Security Instrument’’) of the same date gnen by the undersrgned (the “Borrower”) to secure
g Borrouer B Adjustable Rate Note (the “Note") to :
RIVERVIEW SAVINGS BANK, 3 Nashtngton corporatton , :
- (the “l ender”) of the same date and covenng the property descrsbed in the Secunty instrument and located at:

o

11010 Chenowlth N Bonnevi‘lle .. Mashington 98639
BT [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT. THE- BORROWER'S .
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY:ONE TIME AND THE MAXIMUM RATE -
.. THE BORROWER | MUST PAY. THE NOTE ALSO. CONTAINS THE OPTlON TO CONVERT THE
i ADJUSTABLE RATE TO A FIXED RATE ; . .

-
7

; Addrtronal Covenants In addmon to the covenants and agreements made in the Security Instrument, Borrower
- and Lender further coyenant and agree as follows: * ; ; '

A. ADJUSTABL[‘, RATE AND MONTHLY PAYMENT (‘HANGES

The Note provides for-an initial interest rate of N - 8. 875 . The Note provrdes for changes in
the adjustable interest rate and the monthly payments as follows

4, ADJUSTABLF INTE REST RATF AND MONTHLY PAYMENT CHANGES ;
(A) Change Dates :
The adjustable mterest rate I will pay may change on the Afirst day of: aMarch, s

l") 90 , arid On that day every; 12th ' month thereafter. Eaeh date ont whlch my adjastable mterest rate could
_change is Lalled a “Change Date ; L . .

-3
-3

(B) The lnde( ' C s e >

Beginning with the first Change Date, my ad]ustable interest rate will be based or an Index. The “Index’ is the

) monthl) weighted average cost of savings, borrowings and advances of members of the Federal Home Loan Bank

of.San Francisco (the “Bank’"), as made available by the Bank. The most recent Index l'rgure available as ol‘ the date

“"45 days before eachk Change Daté is calied the “‘Current Index.” 7

~1f the Index is no longer available, the Note Holder wrll choose. a neu mdex that is based upon eomparable

: mformatlon The Note Holder will give me notice of this chorce p

() Calculatlon of Chnnges 3 ) ‘

. Before, each Change Date, the Note Holder wrl! caleulate my new mterest rate by addmg TWO. AND ONE’

CHALF > 5 “percentage points ( 2,500 %)to the Current Index.

The Note Holder will then round the result of this addition to ‘the riearest one-eighth of one perceutage point (0. 125%). .

“  Subject 1o the, limits stated in, Qe«.tton 4(0) below this rounded amount \ull be my new interest rate until the next

’ Change Date . : "

o The Note Holder mll then determme the amount of lhe monthly payment that would be sufflcrent to repay the
unpald pnnupal [ am expeeted to owe at the Change Datein full on the saturity date at my new ‘interest ratein substan-
ually equal payments. The result of this calculauon vull be the new amount of my monthly payment '

mL imits on lnlerest Rate Chsanges

The interest rate 1 am required to. pay at the first Change Date wr!l not be greater than 10 875 o

. or less than - "6.875 . Thereafter, my adjustable mterest rate will ‘never be. increased or, decreased :

. an any smgle Change Date by more thantwo - percentage point . 00%) from the rate of interest I-have béen’ T
paying for the preceding 12 months My mterest rate will never be greater t‘han : 13 875 %,
which is called thie “*Maximum Rate ' , R S0 e e '

(F) Eifective Date of Changes . L ‘ .

My new interest rate will become éffective on each Change Date. I will pay the amount of my new month‘y pay-
ment bcgmmng on tl~e flrst monthly paymem da:c after thc Change Date untrl the amount of my monthly payment
changes again. L : L e ) o3

(F) Notice of Changes S e T e

. The Notc Holder will de!wer or mall tomea nouce of any changes in my adjustable mterest rate and the amount
of my monthly payment before the effective date of any change. The notice will include mformatton required by law
"to be given me and also the titlg and telcphone number of a person ‘who wrll answer any questron I may have regardrng
the notrce : : - -

" B. FIXED INTE R[',ST RATE OPTION

‘The Note provides for the Borrower 's ophon to c’onv’crt from an adjustable interest rate with interest rate limits
to a fixed mtcrest rate, as follows: : ’ h .

H‘(I‘l) iN I Rl‘bl RATi‘, CO\VERSIOV OPTION
(A) Optlon to (,omert to erd Rale

l h'ne a Conversion Option lhat I can excrcise unless 1 am in default or tlns Section 5(A) will not permit me
1o do so. The "“Conversion Option™ is miy option to converl the interest rate 1 am required to pay- by this Note from
an adjusnhlc rate with interest rate limits to the fixed rate calcidated undcr Scetion 5(B) bclow“

rnc conversion.can only take phu on a date(s) spcuftcd by the Note Holder duiing thc period-beginning on

the First - Change Date and cndmg onthe Fifth . Change l)atc Each date on which my adjustable interest
rate can converl 1o the new Yixed rate is called the- ‘“Conversion Date.’
. MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 761 Smgle Famllv Fannin Mae Unllorm tnstrument - ’_ Form 3124 1187
@._ (880N . NP MOR!GAG( SORMS -» l313l 293 8|00 v {B0Q) 621 729\ . ’ g




requires o cffect the comersron

Coerlel i e T BOOK//L AG Y7 n

II‘ l want 10 excruse the Converston Opuon l must first-meet certam conditions. Those conditions dre that: OB

I must give the Note Holder notice that | want 1o do so; (i) on the Conversron Date, | must not be in default under

the Note or the %untb Instrument; (i) by a date specaﬁed by the Note Holder, 1 must pay the Note Holder a conversion
feceof US. $ ?\ ; and (w) | must srgn and gne lhe Note Ho!der any documents the Note Holder

(B) Caleulatlon of h\ed Rate

My new, fl\ed lnterest rate will be equal to the Pederal Nauonal Mortgage Assocratton s requrred net yield' as

-of a date and time_ of day SpCCIfled by the Note Holder for (i) if the ongmal term of lhlS Note is greater than 15 years, _
‘730 year. f'xed rate mortgages covered by appl:cable 60-day mandatory deliv ery cominitments, plus flve-elghths of one.

percentage point (0 625%), rounded to_ the nearest one- eighth of one percesitage point (0. 125"’0), or @iy if the ongmal
term of this Note is 15 years or less, lS year ﬁxed rate mortgages covered by applicable 60-day mandatory dehvery -

. commitments; plus five- elghths of one percentage point (0 625%), rounded to the néarest one-eighth of one percentage -

point (0.125%). If this required et yleld cannot be determtned because thc applicable commitments not are avaxlable, ;
the Note Holder mll determme sny inierest rale by using comparable information: My new rate calculated under thrs
Sectron S(B, vull not be greater than lhe Maxtmum Rate ctated m Secuon 4(D) above :-. T

((,) New Paymenl Amount and Eﬂecme [)ate

1 ehoose {o exercise the Convers:on ()puon the Note Holder will determme the amount of the monthly pay- .
ment that would be sufficient to repay the unpatd prmc1pal [ am expected to.owe on the Conversion Date in full on
the matumy date at my new fnred interest raie in substantlally equal payments The result of this calculatlon will bé

“the new amount ‘of my monthly payment. Begmnmg wrth my first monthly payment afler the Conversron Date I wrll :

pay the new 3mount as my monthly payment untrl the mafunty date oo o

(, TRANSFFR Ol- THE PROPP,RTY OR Al BENEFICIAL lNTFRI;ST lN BORROWFR

] Until Borrower exercises the Conversmn Optlon under the conditions stated in Section B 6f this Adjustab!e

Rate Rider, Umform Covenant i7 of the Security lnstrument |s amended to, read as. follows:

il

Transfer of the Propertg ora Beneﬁclal interest in Borroner. If all or any part of the Property or any mterest
in it is sold or transferred (or if:a beneficial lnterest in Borrov.er is sold or_ transferred and Borrower is nol a natural
person) \uthout Lender’s pl’lOI’ written consént, Lender may, atits optron require immediate payment in full of all
sums secured by thi§ Security: Instrument ‘However, this option shall notbe exercised by Lender if exercise prohrbrted
by t‘cderal Tlaw as of the date of this Security lnstrumem Lender also. shall not exercise this option if:: @ Borrower

. “causes (o be submntcd to Lender information required by Lender to evaluate the mtended transferee as if a new T6an”

" “able to Lender.. " SR e 0 T .

=)
were being made o the transferee and (b) Lender reasonably determmes that lender 3 secunty wrll nol be lmpaned
by the loan assumptson and that 1he nsk ofa breach of -any covenant or agreement in lhlS Secunty lnstrument is accept-

e " w7

e .3
7

" Tothe e\tcnt permlttcd by applrcable Iaw, Lender may charge a reasonable fee asa condrtton to Lender’s consent
to th loan assumpuon Lender also may requtre the transferee to srgn an assumptton agreement that is acceptable

1oL ender and that obllgates the transferee to keep all the promises and agreements made in the Note and in this Securi-

“ty Instrument. Borrower will contmue to be obhgated under t‘te Note and lhls Securrty lnstrumenl unless Lender releases

as’ lollous . K

Borrower. in v.ntmg i

B v;
i 5

If L. ender exercises the opuon to requtre lmmedlate pay ment in full, Lender shall give Borrov-er notice of acceleratton
The notice shall provide a period of not less than'30 days from the date the notice is delwered or malled within which
Borrower must pay all sums secured by this Security: Instrument:=If Borrower fails to pay these sums pnor o the'ex-

~_piration of this pérlod Lendcr may mvoke any remedles permrtted by this, Secunty lnstrumcnt without further notice

or demand on Borrower i _; r ER > o

2.1 Borrowcr exercrses the Conversron Optlon under ‘the condmons slated in SCC[IOI‘I B of this. Adjustable Rate
Rider, the amendmcnt to Uniform Covenant 17 of the Security Instrument contained in Section.Cl above shall then
céase 10 be in effect, and the provtsrons of Untl'orm Covenant 17 of the Seeunty Instrument shall mstead bein effcu

PR PR - ; " s e

Transfer of the Properh or a Beneficial lnleresl ‘in Borrower. [ all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowcr is sold or transfcrred and Borrou er is not'a, natural
person) without Lender’s prior written consent, Lender may, at its option, requnrc tmmedlate payment in full of all
sums secured by this Security’ Instrument. However; this opuon shall not be e\erctsed by Lender if e:\eruse is pro-

) htbltcd by federal law as of lhe date of this. Secunty lnstrument , - L

Af Lendcr exercises th s option, l cnder shall gwc Borrower notice of 'u:cclcrauon The notice shall provide a penod

' ol not less than 3Q days from the datc the notice is delwcrcd or mailed \nthm which Borrower must pay ali sums secured

o

by this Securjty Instrument. 1If Borrower fails to pay.these sums prior to the c\plratlon “of 'this. perlod lcnder may-

nwol.c any rcmcdtcs pernnttcd by this Secunty lnstrument mthoul furlher nottce or dcmand on Borrower

o

BY S]GN]N(J BI’LOW Rorrouer aecepts and agrees to the terms and covemnts contamcd in thrs Adjustable -
Rate eru. 2 ..

ILLQ_____W (Scal)

Borrogcr :

.__ﬁ,_", . ,.'__ﬁe__,ﬁ____ {Scal)

Horrower

= (Seal)

Boirower

w,, R (bcal)

“Borreaer




