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 Deed of Trust

SECURING GUARANTY OBLIGATION

j"'f_FlL:eo F‘oﬁ Recond AT nEngsr of: "

RIVERVIEH SAVI?GS BNI(
" P.0. BOX 1068 :
CA&S H\ %07

A8

']

W00 VIRVAYAS
ERIER

IR

WHEN RECORDED MAIL TO

RIVERVIBJSAVII’(SBNI(
- P.0O. ERHEB

HSVM 03
*'Qu093Y 404 0

L "(REsEﬁVED FOR AUDITOR'S U$E)'
TS0 , & F O
03 18 17 3'0 1900 00 THIS DEED OoF TRUST rsmade this ]31;1] day of ,]an"ar_-y 19 89
between p o i M : Grantor,'
‘Trustee .
Branch, Beneficiary, E
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Grantor hereby rrfe'vocably grants bargams sells and conveys to Trustee in trust wrth power of sale, the followmg descnbed real
propertv in, Skzmama BT o County, Washington; ,
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together wnh all mterest and estate therein that the Grantor may now “own or hereaiter acquire and together with all the renls issues
= ..and proflts therefrom however ewdenced ofr mamfested and all appurtenances , fixtures, attachments, tene'nents, privileges, mmerals
mc!udmg w;thout limitation oif and ges, upon and under the propertv and all mlneral rights and ressrvatlons pertaining thereto; water

~ rightsand all permits, cemhca;es and shares evudencmg the same and herednaments, now or hereaﬂer belongmg or appertatmng 10
" the property’ e S N
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Th'.s Deed of Trust shall secure (a} Any and all indebtedness of Grantor evndenced hv that certain Guarantv of Payment
‘dated _Jan,._13 1989, executed by Grantor to secure all indebtedness of _ $,807.42 - . _..to
Benefrcuarv (b} The. payment o! all other sums, wirh interest thereon, 1n¢lud|ng reasonabla attorneys fees, advanced or mcurred by Ben:
" eficiary in accordance with the Deed of Trust to protec, presérve, enforce or reslize upon Benehcnary s interest in the propertv {c}
The performance ot Gramor ] covenants and agreements comamed herem {Hereinafter collectwely referred ta @ the "Indebtedness")
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Grantor further covenants and agrees wnth the Beneﬂc:ary as Iollows
The property sub;ect to thrs Deed of Trust is not used prmcrpally or prrmanly tor agncultural or farmang pr.rposes

Grantor is lawfully selzed in fee srmple of the property comeyed herein and owns outright every part thereof Or, if applmble T
Grantor covenants that Grantor has erther sold or purchased the property under a recorded contract and is conveying such ~
lnterest of Grantor to Benefrc;ary under this Deed of Trust, 4

>y e -

Grantor has good nght to grant and oonvey the property. the property is unencumbered e:oept as expressly drsrlos.ed in writing -
to Beneftcnary and Grantor wril warrant and defend tutle to the' property agamst all clatms and demands of every person darming
any part or mterest m the property : : : : )

Grantor agrees to keep the property tree from statutory llens gove'nmental Ilens and any and all other hens or encumbrances of
any ‘kind, wrthout the prior express wntten consent of Beneftclary g '

>

Grantor agrees to promptly pay when due the prmcnpal and Interest on the lndebtedness secured by thlS Deed of Trust

) Grantor agrees to mamtam the burldmgs and all other |mprove-nents on the property. in a rentable and tenantable condmon and

: state of repair, to nelther ‘commit. ‘nor suﬂer any waste, to promptly comply with ail requiremants of the federai, state ‘and .
munrcrpal authontles and all other Iaws ordmances egulatlons covenants, conditions and restnctrcns respectmg the property '
or the use thereof and to pay alI iees or dtarges of any klnd in connect.on with the property -

’ Grantor agrees to pay alI taxes assessments flnes and other charges attnbutable to the property whlch may attam a prlonty over

g thls Deed of Trust mcludmg leasehold payments and ground rents nf any, by malung payment, when due, directly to the party

. entrtled to_the payment Grantor shall furmsh to Beneftcuary all notices of amounts due under this paragraph In the event Grent- .
or shall make payment dlrectly 1o the party entntled to the payment Grantor shall turmsh recespts to Benefrcuary ewdencr\g
such payments T ) R Y . * o
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Grantor shall marntam msurance on the property, ‘together with any Improvements t’nereon msur;ng agalnst any Ioss by flre o
* hazards, or any other casualtles or contingencies as may be reasonably requrred from time to time by Beneficiary. The |nsurance -
shall be in stich amounts and tor ‘such periods of time as Beneflcrary may des:gnate All such msurance shall have a Ioss payable
elause in favor of and in form satlsfactory to Benefncrary E = :
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Beneflclary rnay make or cause to be made reasonable entries upon and rnspectlons of the property, provrded that the Benetr- .
. c‘ary shall glve Grantor notrce prlor to any such mspectlons ) . -
10. The proceeds of_any award or- clalm for damages, dlrect or consequentlal in connection with any condemnatlon of other taklng
~1of the property, or part thereof, or for, conveyance in. Iueu of condemnation, are hereby ass|gned and shail be paid. directly to
Benaflcrary in the event of a partial or total condemnatlon o other talung of the property, the proceeds t.hall be applied to the B
Indebtedness secured by this Deed of Trust, with the excess; if any, pa|d 10 the Grantor. Unless otherwise agreed in writing by ..
Beneflcrary, any su:h apphcatron of pi'oceeds 10 the Indebtedness secired by this Deed of Trust shall not extend or postpone
the due date of the regular mstallment payments provrded for by the terms of the promlssory note or any other lndebtedness .
secured by thIsBeedoI Trust : ki - RS - L { e

AR .

1L . Granto, agrees that Jf Benefucrary extends renews of modrfles the terms of any mdebtedness secured by this Deed’ of Trust: or. lf L
o Benerflcuary releases any other security securing such Indebtedness any and 21l such extensions, renewals, modrhcatmns or releases o
- shall not operate to release, dlscharge or dlmmtsh the |labllll\{ of Grantor for all Indebtedness secured bv thls Deed of Trust

12. ln the event of a transfer or all or any part of Grantor s interest in the pmperty, whether voluntary, mvoluntary or by operatlon o
" of law, Beneflcnary may, at its option, treat such transferasa default by Grantor and may resort to_ the remedies provided for in

~this Deed of Trast: In the event Beneficiary does not choose to treat such a transfer as a delault under the terms o} this Deed of
Trust. Beneltclary may, atits optlon requue all of the followrng fro'n Grantor '

a. : Not less than thlrty {30) days prIor to any such transfer, Grantor shall notlty Bene'hcrary in wrntlng of the proposed
transfer and shall provide: Beneﬁclary with such mformation concernlnq ‘the terms and coaditions. of the transfer and the
- crcdnt worthlness and fmanclal oondmon of any proposed transferrca s Benehcaary may rusonably requ:ro
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IntheevcntBenehcuryshallcomenttosudrauamfer,&mfmyd\dlbeontnldtooo!lectﬂneostofmyaodn -
investigation and an assumption feewhtch shallnotexoead three peroent (E%loftlurmtmngbdmontlnlndobud
mssewredbyrhrsﬂeedof‘rrust ; R -

Benefrclary, at its optron, sha!l be entntled to increase, the rate of mtereat on the Indebtadnes secured by this Deed of
Trust to 4 rate not exceeding the geater of {i) up to fuve percent (5%5 per annum above the exrstrng inierest rate on the
Indebtedness or {ii). Ben»frcrary s then prevarlm-g mtere:t fate on like Ioam 10 -like ‘borrowers. Any deterrnmatson of - ;
Benefrcrary s, then pr-varlmg lnterest tate by: Benefrclary shall be oonclusm if mad{ n good farth If the interest rate is

- ,rncreased pursuant to. thrs paragraph the amount of the lnstallrnent payment under any promassory notes shzll be m;

- creased to the amount neoessary to amortlze the lndebtedness durmg its ortgmal term N

d. ' Benefrcrary may requrre Grantor to contrnue to be bound as a prrncrpal to repay all lndebtednegs herein secured. o

13 So8 | the mterest of Grantor in the property seoured by thrs Deed of Trust is erther a purehaser S or seller s mterett ina eontract for. o
'  the sale of real property, then. Grantor hereby specufmlly acknowledges and agees that, upon default, Geantor's interast in the
> property may be foreclosed by Benefrcrary, at its sole optmn (al non‘judrcrally acoordmg to the State of Washrngton s Deed of

© Trust statutes (bl @ 2 mortgage under RCW Chapter 61 1'2 et seq {c) under Arttcle Nme of theWashrngton Uniform Commer -
cial’ Code > ,

FEIREN

14 . Grantor hereby agrees that “this Deed of Trust shall also be construed asa secunty agreement under Article Nine of the Washing- ‘
" ton Umform (‘ommercral Code At Benefrcrarys request, Grantor agrees to execute and. deiiver such flnanr:mg statements as oo )
Benefrcrary may requrre to perfect |ts ‘security mterest under the Unrform Commercral Code . T - ;_ ;

As further sgcurity for the lndebredness secured by thrs Deed of Trust Grantor hereby assrgns to Benefrcrary any and all rents,
jssies and profrts of the property and Grantor S mterest in all leases now or. hereafter affectlng the property. Upon notlce by
Beneﬁc-ary, and, in any event, _upon default Beneflcrary may, dtrectly collect all such lease, rent and other payments due Grant-
- of, Nothrng contamed in thls paragraph shall obllgate Benefrcrary to perform any Grantor s duties or obligatrons under any
lease or other agreernent affectmg the property

e - B “3-: -

. 3. i ; . B 7 :
; The followlng shall be events of default under tms Deed of Trust (a) Default in the payment or perforrnance when due or pay-
- able, of any |ndebtedness secured by this Deed of Trust; (b) Breach by Grantor ‘of any representation, covenant or warranty . ’
contamed m this Deed of. Trust of any other. agreement mstrument or docuntent ‘affected or secured by this Deed of Trust (c)
> The makmg;by Grantor of any matenal mrsrepresentatlon to Benefrcnary for the purpose of obtalnlng rrednt or an’ extenslon T
of crednt <(d) . The. |ssuance of any rnjunrtlon, attachment garmshment or. leyy agamst any property of the Grantor; {(e) The
msolvenéy, of: Grahtor an sdmission. by Grantor in wrmng of Grantor S mab;hty to pay Grantor s debts as they inature of the, ;
mstttutlon by or agamst Grantor of any hankruptcy, tnsolvenc'y reorgamzatlon debt arrangement Irqurdatron dtssolutnon or R
recewershrp proceedrng, {f) Tbe happemng of any event whrch in the- }udgment of Benefrclary, has a materlal adverse efrect o
upon the business of. the fmanmal condltton of' Grantor or whrch |n Benefu:iary s optnron, |mpa|rs the property or rnaterually
increases. Benefrcrarysr.sk R L e :
_"1_7,,.' Upon the happenmg of any of the above events of default Benehr.lary shall have, in addrtlon to all other nghts and remedres at
“Jaw-or in equity, the followmg rights and remedres {a) To declare any and all Indebtedness sacured by this Deed of Trust to be
: |mmed|ately due and payable (b} To apply for with, or mthout notice to Grantor, upon. frltng asuit to enforce or preserve its
rights under this_ Deed of Trust, for the appomtment of recelyer, “without bond, to take possession of the property and the rents, -
lssJes, proﬂts and pror.eeds affectrng the property ;- (e) To cause foreclosure of this Deed of Trust (i) noR- 1udtcnally Under the'_
State of Washlngton Deed of . Trust statutes; (if) as a mortgage under RCW Chapter 6\ 12et séq; (iii) under Artrcle Nine of the' .
Washmgton Unlfo'm Commercral Code (dl all the other rights and remedres provrded for in thls Deed of Trust

T P

. 18. All nghts and remedres of Benefncuary prowded lor in this- Deed ‘of Trust are mt-nded to be curnulauve and not in substntution'
for any other nght of remedy othenvlse avallable to Benr:flcrary - 2

e
s

: 19. Grantor hereby waives any nght 10, requ;re Benehcuary to marshal or-to foreclose in the inverse order of ahenatuon any of the
above descrlbed property or. any other collateral secunng Grantor's Indebtedness to Benehclary L : S Ca

- 20. Thus Deed of Trust shall not be qualmed or supplemented by course of dealmq No walver or modnficatron by Beneflcrary of any
of the terms of this Deed of Trust shall b effective unless the waiver or modification is in writingand signed by Beneficiary. No,,'
waiver or modtfrcatlon by Beneficiary of any requured performance or obligation of Grantor on.any. oocasron shall be construed,
asa wawer of Benefrcmy s nght to requnry strict pertormance ot all thc terms of this Deed of Trust on any future occasuon

21, Upon peyment of all Indebtednm vcured by thls Deed ot Trustt Beneflclary shall request Trustee to reconvey the property and
-shall surrender this Deed of Trust and all instruments evidencing the Indebtednnss secured by this. Deed of Truist 1o the Trustee.

Trustes shall reconvey the property without warranty to the person legally entitled ‘hereto. Such person shall pay all costs of
reoonveyance. : ) )
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Any notlce to Grantor provrded for in thrs Deed of Trust shall be gwen bv marhng such notrce by certified ma:l addressed to

- Grantor_at the properiy address or at such other address as Grantor ‘may designate by wntten notnce to Beneflctary Anv notice
" to Beneftcraty shall be gnen by certi fled maui to. Beneﬂcrarv s address stated herem

Grantor agrees tQ pay tc Beneflcsarv any and ali costs and expenses mcludmg attorneys fees rncurred or pald by Benefrcrarv in

protectmg or enforcmg its rights under the terms of this Deed of Trust whether Grnot a lawsuit is commenced. Attorneys fees

shall include: servrces rendered at both the tna| and appellate level as ‘weli as services rendefed subsequent to judgment and otr

taumng executron thereon The award of such fees costs and expenses sha!l bear mterest at the h.ghest lawful rate untrl pard in full

e o

e B

24, The covenants and’ agreements contamed in thls Deed of Trust sha!l bund and the rlghts herelmder shall inufe to, the respectrve
SUCCessors and asslgns of. Benefu:tary and Grantor AII eovenants and agreewents of Grantor shall be 1omt and several. :

25. This Deed of Trust sha!l be g)vemed by the Iaws oi the State of Washmgton and by the rules and requlations rssued bv federal agen

cies with |ur|sd|ct;on over Benefrmary in the event of a confhct the rules and regulatlons |ssued by fedefal agencra shall control,

19 89 ’ personallv apoearod belore me
STACE 9 =
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descfrbed |n and who n:ocuted thc foregomg mstrum.nt and acknowhdged that . THEY.
free and voluntarv act and deed, for the uses and purpom thcrom mentionsed. N
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_ 7 - i connlssxon EXPIRES JANUARY 22, 1991
“ STATE OFWASHINGTCN ' . , ) }ss )

F e

COUNTY OF

(5]
.

Onthns v . .19 - _ personally appeared before me

AND.

=

"_.romeknowntobcthec o i - 2 : ____présidentand

rup-ctnwly,of . B

=

the corporauon that executod the forogomo mstrument and acknowledged the instrumaent to be the free and volunurv ac-t and deed of the corporatron.
for the usss and purposes therem mentioned, and on oath stated that thev are authonzod to exscute the fo’eoomg |nstrument -

=3

. Witness my hand and ofhctal ml hento affnxed lhl dw and vw first ebbve wntton

PR - P )‘

B ~ . 2 . (e -
Notery Publicjinrand for the State of Wa_phington B - - Rsidinc at:

2

' ‘ ' REOUEST FOR FULL RECONVEYANCE
- {Do not record. To be used only whm non hu beert pud )

Ty

TO: TRUSTEE - . N

Ttn undersigned is the fegat owmr and holder of th! noto and all other indebtodmss secured by the within Desd of Trust Tho note, tooetl-m \mth
a1l other indebtedness secured by the Deed of Trust, hes baen fully peid snd sJtisfied, You se hereby requested and directed, on paymant to you of any , -
suims owing 10 you under the terms of the Deed of Trust, to cancel the nots ebove mentioned; and all other evidences of indetitedness secured by the
Deed of Trust delivered to you herewith, together with the Deed of Trust, and to conwy, wit‘hout wurmw, to the perties d-dcnatod by ‘the mms of the

. Dead of Trust l“ the ntato now hoid by you lhoroundor

-

. Dated. S o 18 5

Mail reconveyancs to:




