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REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

N
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‘ 1st, 1988
I. PARTIES AND DATE. This Contract isjentered into on _ WRIPLR 215 .
ROGER E. MORTENSON, an ummarried man a& to an undivided one-half interest, an

between PENNY K. MORTENSON, an unmarried woman as to an undivided one—half interest, the
parties formerly acquired title as "husband and wife"

. as “Seller” and
ROYAL N. KIELING and GAYLE E. KIELING, husband and wife

as ‘Buyer.”

2. SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the

following déscribed real estate in SKAMANTA County, State of Washington:
LEGAL DESCRIPTION ATTACHED HERETO ARD mBE A PART.

A tract of land in the Northwest quarter of th
_ e Northeast quarter of
Section 17, Township 1 North, Range 5 East of the wﬂlemetge Meridian,
~in the County of Skamanwa State of Washington, described as follows:

Beginning at a point 436 feet North of the Nor
thwest corner of the
Southwest quarter of the Northeast quarter of said Section 17; thence

Nor‘th 560 feet; thence East 506 feet; thence South 5
506 feet to the point of begmmng 60 feet; thence West

>
3. PERSONAL PROPERTY. Personal property, 1I'any. included in the sale is as follows: J 418
None GMLESTATEEXCISETAX
'1'1 300N
No pant of the purchase price is attributed to personal property. BALT 75‘, Yo
4. (a) PRICE. Buyer agrees to pay: ;2) s Wy
$ 71,000.00 .. _Total Price R a }i?u e; p‘Q‘z«(:
Less ($16,000.00 ) Down Payment
Less . (8 =0- )} Assumed Obligation (s)
Resuits in §_55,000.00 Amount Financed by Seller.
(b) - ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obllgallon(s) by assuming
and agreeing (o pay that certain __ Not_a lilfi‘ab}ﬁe dated ___ === ____recorded as
AF# _cememeee 0 TR elle er Warranis the unpald balance of said obligation is
§ __~--T ___which is payableS____===" onorbefore .
the ==== day of it SN [ et . interest ‘at the rate of .
_.==== % per annum on the declining balance lhercof and % Tixe amount on or bet‘ore the
=== dayofeach and every m— lhereafter until paid in full.
Note: Fill in the date in the following two lines only if there is an early cash out date. - :
NOTWITHSTANDING THE ABOVE, THE FNTIRF BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
"FULL NOT. LATERTHAN__ e [ - (SEE PAGE 2-FOR CASH- -OUT DATE) , '

ANY ADDITIONAL ASSUMED OBLI(;ATIONS ARL INCLUDLI) IN ADDEN DUM

Gienda J. Kummel.iskamanuh COuntyz'Ags;W
By:-p-\ Parcel ¥ f=8=)7— <
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(c) - PAYMENT OF AMOUNT FINANCED BY SELLER. L 7
. Buyer agrees to pay the sum of $55,000 .00 S as follows:
(SEE ADDENDUM '$ _- ___ ormoreat buyersoption onorbeforethe ______ dayof _______ —
ATTACHED HERETO 19— reE— interest from : _attherateof % perannumonthe
FOR THE PAYMENT declining baTaric‘e'tfl ereof;and alikeamountormoreon orbeforethe . dayofeachand every
-TERMS OF THIS T — thereafter until paid in full. B _
[ -, FONTRACT) .- - Note: Fill in the date in-the following two lines only if there is an early cash out date.

-NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUEIN .
FULL NOT LATER THAN _DECEMBER - 27th 998 =~ = '

Payments are applied first to interest and then to principal. Payments shall be made

: _ at INVESTORS MORTGAGE COMPANY (Contract Collection Account)216 E. Virginia St.,
~Stayton, Oregon  orsuch other place as the 86y shaf el delttoh A dichle i/ filibg/ as the parties

agree
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. if Buyer fails to make any payrrfe‘:l!s
on assumed obligation(s). Seller may give written notice to Buyer thatunless Buyer makes the delinquent payment(s)
within fifteen (15) days, Seller will make the payment(s), togethér with any late charge, additional interest, penalties, -
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of
any remedy by the holder of the assumed obligation. Buyer shall immediately after such payment by Séller reimburse-

Seiler forthe amount of such payment plus a late charge equal to five percent (5%)ofthe amount so paid plus all costs
_and _altorqé)'s' fees incurred by Seller in connection with makingr_suchrpa)fmen(.] ' __ o . =T
6. (a) OBLIGATIONS TO BE PAiD BY _SEI:LEI-I.'The Seller é'grécs to continue to pay from payments received
hereunder the following obligation, which obligation must be paid in full when Buyer pays thée purchase price in
full: ' " - ' : . T !
Not licabl ——————— - .
That certain____ oL dppTeav’e dated___- .recorded as AF # _

Meagage Dead of Trast Contracty

- ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
(b) EQUITY OF SELLER PAID IN FULL. Ifthe balanée owed the Seller on the purchase price herein becomes

equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said

encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and

make nofurther payments to Seller. Seller shall atthat time deliverto Buyer a fulfillment deed inaccordance with the |

provisions of Paragraph 8.

(c) FAILURE OF SELLER TOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
payments on any priorencumbrance, Buyer may give written notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will m#ake the payments together with any late charge, additional interest, penalies,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holder of the priorencumbrance. Buyer maydeduci the amounts so paid plus a late charge of 5%
of the amount so paid and any attorreys' fees and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafler direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance [rom the then balance owing on the

purchase price and reduce periodic payments on the balance due Sellér by the payments called for in such prior
encumbrance as siich payments become due. =

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances

- including the following listed tenancies, easements, restrictions and reservations in addition to the obligations

-~ due shall be applied to the late charges.

assumed by Buyer and the obligations being paid by Seller:

Rights of the Public in and to that portion lying within the road; An easement for pipeline

as recorded March 25, 1912 in Book "N", page 513, Skamania County Deed Records; An
easement for utilities.as recorded May 9, 1930 in Book "W", page 389, Skamania County

Deed Records; and, Right of Way Easement for Utilities in favor of Public Utility District

No. 1 for Skamania County, recorded Febrmary 24, 1972 in Book _63, page 785, Auditor's
File No. 74458, Skamania County Deed Records;

The purchasers also acknowledge that the subject property is in the "Columbia River Gorge

National Scenic Area".

Initials: X ¢ -~ xCCl x&)% x %5

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon payment of alt amounts due Seller, Seller agrees todeliver to Buyera Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seiler herein. Any personal property included in the sale shall be included in the
fulfillment deed. : ’ : S ' . : :

9. LATE CHARGES. ifany paymenton the purchase price is not made wilhin ten(10) days after the dateitis due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
addition o all other remedies available to Seller and the ﬁr;l amounts received from Buyerafter such latecharges are

10. NOADVERSE EFF‘EC"‘[ ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will

notcausein any priorencumbrance(a)a breach, (b)accelerated payments,or(c)an increascd_interest rate; unless (a),
{b) o5 (¢} has been consented to by Buyerin wriling. '

1. (AIFS;;S?&.ID?)%I}%?;MBX%R(‘:?!?‘B““H&W&%B‘Y{S‘O“ of the property from and after the date of lhfs Cohiract.

or ';‘ER’HS_ OF THE, '"POSSESSTON- DATEWW, - .whif.hevcrislaler.subjcClt(oanylepan‘cics describedin
l’amgmy Lo o . : o ‘ - : : .

rfgi%g.
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. A 12, TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees fo pay by the date due all 1axes and
, assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any

such taxes or assessments so fong as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which niay become liens stperior to Seller's interest under this
Contract. If real estate taxes and penaltics are assessed against the property subsequent to date of this Contract’
because of 4 change in_use prior ta the date of this Contract for Open Space. Farm. Agricultural or Timber
classifications approved by the County or because of a Senior Citizen’s Declaration to Defer Property Taxes filed
priortothe d.m of this Coniract. Buyer may demandin writing paymentof such taxes and penalties within 20 days.If
payment is not made. Buyer may pay and deduct the amount thereof plus 5% pgnall) from lh; payments next. -
hcrommg duc Seller under the (onlnul

13 INSURANCE. Buyer agrees to keep all hmldmp now or humftu;uckd on the property described herein
continuously insured under fire and extended coverage policies in an amount not tess than the balances owed on
obligations assumied by Buyer plus the balance due Seller. or full insurable value. whichever is lower. All polu.us

* shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any -
holdusofundcrl)mbuuumbramcs.lhul toScllerastheirinterests may appear and then to Buyer. Buyer may within
30 days after loss negotiate a contraci to substanially restore the pnnus;s to their condition before the loss. If the

~insurance proceeds are suflicient to pay the contract price for restoration or if the Buyer dgposns in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shal) De restored unless the

* underlying encubrancés provide otherwise. Othenwise the amount collected under any msmanu policy shall be.
applied upon any amounts due hereunder in such order as the Seller shall dgtcrmlnc ln the ucn! offorfuture all .~
rights of Buyerin insurance po!uns then'in force shall pass-to Seller.

4. NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay axes or assessments. insurance premiums or utility charges constifuting rlicns prior to Seller’s interest under this

“Contracl. Sclter may pay such items and Buyer shall forthwith pay Seller the amountihe reof plus alaie charge of 5%
of the amount thercof plus dn\ ;osls and .morm) s fees mturr;d in connculon with making such payment.

15, CONDITION OF PROPERTY: Buyer accepts the propgrlg in iis prasml condition and acknowledges that
Selier. his agents and subagents have nuuk no representalion or warranty concerning the physical condition of the

property (S. rtheusestowhichitmay be putother than asset forth herein. Buyc.ra;_,rus 1o mamlam the propnn} insuch:
«.ondmon as complies with al) appluabk Im\s

@ 16 RISKOF L OSS. BU) ershall bearthe risk of loss for destruction or condemnation of the propu‘t) Anysuchloss
: »slmll not rdmc Buyer from any of Bu;us obligations pursuant 10 this (onlracl

17. WAST[ Buycrﬁh“ﬂlkup the pmpcrt} in good repair and shall not commit or suffer waste or willful damage to
or destruction oflht - property. Buyer shall not remove commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. lfthls property 5 1o be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action

isinstituted, Buyerconsents (o Seller sentry onthepremisesiotake any reasonable action toconserve soil,crops, trees
and livestock.

19, CONDEMNATION. Scller and buyer may cach appear as owners of an interest in the property in‘any action
cancernimg condemnation of any partof the property. Buyer may within 30 days after condemnation and removal of
Improvements; negoliate a contract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deticiency with instructions toapply the funds on the restoration coniract, the property shall be restored unless unde rlying
encumbrances provideotherwise. Otherwi ise, proceedsofthe awardshallbe appludm paymentofthe balance ducon
the purchase price, as Seller may direct.

20. DEFAULT. If ihe Buyer fails to observe or perform any ferm, covenant or conditign of this Contract,
Seller may: : o

(2) Suit for Instaliments. Suc for any delinquent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract: or

(¢) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
may hereafier be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
Buyerand all persons claiming through the Buyershall be terminated:; (i) the Buyer's rights under the Contract shall
be cancelled: tiii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
personto whom paid andentitled thereto; (iv) all improvements made toand unharvested crops onthe property shatl
belong to the Seller: and (\) Buyer shall be required to surrender possession oflhg property, 1mpr0um;nls and
unhanukd crops to the Seller 10 days aflur the forfeiture. .

(<)) Acceleration nl' Ba.'mc‘ Due. Give Buyerwritten notice demanding payment of said delinquencies and
payment of a knte charge of 5% of the amount of such delinguent payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant tosaid Notice is not received within thirty (30) days after the date said Notice is either de posited in the mail

addressed tothe Buyer o1 personally delivered to the Buyer. the entire balance owing.including inierest, will become
immediately due and payable. Seller may thereupon institate suit for m)mcm nl’su'.h lmldncc interest, I.m charge
*.l*lld reasanable .mmm)s fees and costs.
21 RECEIVER. IS S\Il;rh.lnn\nlului any pmgccdmp specificd in l’.ir.ly.:ph 20and Buyeris receiving rentalor

other income from the property, Ilu)u agrecs Ih.u the .1ppmmnunl of a ruuur for lhc property is necessary to
protect Seller’s interest. g hict
%% (¢) JUDICTAL FORECLOSURE. Sue to ‘foreclose this contract as a mortgage, n which

_event Buyer may be liable for a deficlency.

I’Il 4! (lO/Sb)
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22. BUYER'SRE MLI)\ FOR SELLER'S DEFAULT. If Seller fails to obscrve or perform any tetm, covenant or

candition of this Coniract. Buyer may. after 30 days’ written notice to Seller. institute suit for d'mmgcs ar Speciiic

purformana unless the breaches dgslg,n'md in said notice are cured.

23, NON-WAIVER. Failure of cither party to msnsl upon strict performance of the other party’s obligations

hereunder shall not be construed as a waiver ofslncl performance thereafier of all of the othgr pariy’s ohllbauons
“hereunder and shall not prqudlu any remedies as provided herein. - '

24 A'lTORl\LYS FEES AND COSTS. In the event of any breach of this Contract. the party responsnble for the
breach agrees 1o pay reasonable attorneys’ fees and costs, including costs of service of notices and title searches,
incurred by theother party. The prevailing party in any suitinstituted arisingoutofthis Contractand inany forfeiture
proceedings arising out of this Comracl shall be cnmkd to receive reasonable attorneys’ fus and costs IllLU!'l'td in
such suit or procegdmgs : o

25 I\OTICES Noaticesshall be u!hupcrsonall) served or shall be sentcertified mail. return ruuplnquesud and
by regular first class mail to Buyer at _8965_S.W._Caroline. Drile,_PQrtland O_regon,QJZZj

R ‘ ... _.andtoSelerat
- M.P. 0 64R Belle Center Rd. , Washougal Washington 98671

or such other addresses as either party may specify in writing to the other party. Notices shall bedeemed given when

-served or malled Notice to Seller shall also be sent to any institution receiving pay ments on the Contraci

26. TIME FOR PE RFORMANCE Time is of the essence m performance of an} abligations pursuant to this
Contract.

27. SUCCESSORSANDASSIGNS Suhjectto an) restrictions against asmgnment,the prowsnonsoflhls Contract
shall be binding on the heirs, successors and assngns of the Seller and thie Buyer.

28 OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specified in Paragraph 3 hereinother personal property of like nature which
Buyerowns freeand clnarofan) encumbrances. Buyer hereby grants Seller a security interestin all personal property
Spulﬁtd in Parabraph 3and future substitutions for such propul) and agrees toexecute a ﬁnancmg statementunder
the Uniform Commercial Code reflecting such seaunt) interest.™

- SELLER : INITIALS: BUYER
Not apphcable : Not applicable

29, GPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvements on the property without the prior writicn consent of Seller, which consent will not be
unreasonably withheld.

SELLER INITIALS: BUYER
\lot applicable Not applicable

30. OPTIONALPROVISION -- DUEON SALE. IfBuyer, withoutwritten consent of Seller, (a) conveys, (b) sells,
(c)leases. (d) assigns. (¢) contracts to convey, scll, lease or assign. (f) grants an option to buy the property, (g) permits a
forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer'sinterest in the property or this Contract, Seller
may at any time thercafter either raise the interest rate on the halance of the purchase price or declare the entire
balance of the purchase price due and payable. If one ar more of the entities comprising the Buyer is a corporation,
any Iransfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding

capital stock shall enable Sellerto take the above action. A lease of lessthan 3 years (including options for renewals), a
transfer to a spouse orchild of Buyer, a transferincidentio a marriage dissolution or condemnation, and a transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferce other than a
condemnoragrees m\\mmglhat the provisions of this paragraph apply to any <ubscquenllransqcuon involving the
property entered into by Ihe transferce.

SELLER ' INITIALS: BUYER

omn" B

3l OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR H\CUMBRANCI S. If Buyer
elects to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prepayments. incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay

Seller the amount of such pmalms in addition to payments on the puruhau prlu.
SELLER = : INITIAL § - ’ BUYER

Bot applicabhle S ' Not_ applical_ale

ERAE
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32 OPTIONAL PROVISION -- PFRIODIC PAYM FNTS ONTAXES AND INSURANCE. in addition to the
periodic payments on the purchase price. Buyer agreces to pay Seller such portion of the real estate faxes and

assessments and fire insurance premium as will approx:ma(ely lotal lhe amount due durmg the currenl)earbased on
Qeller 's reasonable estimate. : : :

The payments dunng the current year shall be § _ Not applicable ___per ___

Such "reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real eslate laxes dnd

) insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

B reserve accountin April of each year to reflect excess or deficit balances and changed costs. BU) eragreestobring the
o : reserve account balance to a minimum ofSIO at the time of adjustment.

SELLER :  INITIALS: "~ BUYER
Not applicable o 7 Not applicable

SEE_ATTACHED ADDENDUM
33 ADDENDA An) addenda attached hereto area pan of this Comract ( REPERENCE 15 MADE A PART HEREOF)
34.  ENTIREAGREEMENT. This Contract consmutes theentire agreementofthe particsand supercedes all prior
agreement's and underslandmgs written or oral. This Contract may be amended only in \\nlmg executed by Seller
and Buyer. : . ,

IN WITNESS WHEREOF the parties have signed and scaled this Contract the day and ‘year [irst above written.
' SELLER  _BUYER '

'STATE OF WASHINGTON,
: 58,
. County of Clark (

On this day personally red before me ROGER E. MORTENSON and PENNY K. MORTENSON -:‘—~-~:~—

to me known to be the individuals described in and who execul
acknowledged that they . signed the same as their
uses and purpases therein mentioned. '

m/

GIVEN under my hand and offcial seal his 577 December

- . My commission expires: 6-15-91 ‘4&\'
. E olary Pub ‘}a .e;‘" for

ACKNOWLEDGMENT - INDIVIDUAL A Sresiding at

ed the within and foregoing mstfum‘l ‘apd
[ X
free and veluntary act an& deed \or the

STATE OF WASHINGTON } STATE OF WASHINGTON }
Clark Ss. ss.
COUNTY OF } COUNTY OF )

On this day personally appeared before me 1 9
ROYAL N. KIELING and On this day of 1

GAYLE E. XIELING before me, the undersigned, a Notary Public in and for the State of

to me know to be the individuafdescribed in Washing’tbn, duly commissioned and sworn, personally
and who executed the within and foregoing '

, ; appeared
instrument;+~and  acknowledged that PP
Ahey | ' ]
s:ghed ihe same as ___their and —
frecing ‘?ﬁ‘}’g‘y actanddeed, forthe uses 15 e known to be the______ President and Secretary,
and pd drein fentioned. L
o . EU" . respectively, of
, : the corporation thai executed the foregoing instrument, and
Gl’\A(EN ) dt’ my\hand and official seal acknowledged the said instrument to be the free and voluntary act
this and deed of said corporation, for the uses and purposes therein
ECEMBER 88 mentioned, and on oath stated that authorized to execute
éyo 9 ——~ - the said instrument.
lary m 4 d for The. Slate of Witness my hand and official seal hereto aﬂ'xcdtheda) and)ear

first-above written.
ashlngton, regdmg at __ YaCOI t ,

- , . . ) 1 . ] [ _*_‘_-_q;__._w__;_,____.u_ e e
My Commission g;plres June, 22 199 Nolaw Pthc in and for the State of Washmgton. resndmg at

My Commission expires on

© LPB-14 110/36)
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ADDENDUM TO THE REAL ESTATE CONTRACT (LPB-44)

BETWEEN ROGER E. MORTENSON and PENNY K. MORTENSON (sellers),
and ROYAL N. KIELING and GAYLE E. KIELING (purchasers), TO WIT:

PAYMENT OF AMOUNT FINANCED BY SELLER:
Buyérs agree to pay the sum of SSS;DO0.00 as follows:

$500 00 or more at buyer s option on or before the 27th  day of January,

1989, including interest from December 27th , 1988 at the rate of TEN (10. OOA)
percent per ‘annum on the ‘declining balance thereof, and .a like amount or more on or
before the 27th day of each and every month rhereafter until such time the following
_event transpires: :

~THE PURCHASERS HEREBY AGREE TO PAY A "BALLOON PAYMENT' OF FIFTEEN THOUSAND AND
N0/100ths ($15,000.00) DOLLARS, ON OR BEFORE ONE {1) YEAR FROM THE DATE OF
CLOSING TO BE APPLIED TO THE PRINCIPAL REDUCTION OF THE REAL ESTATE CONTRACT
"BALANCE. ALL MONTHLY PAYMENTS OF PRINCIPAL AND INTEREST MUsT BE CURRENT AT
THE TIME THE "PRINCIPAL PAYMENT OF $15,000.00" 1S MADE. DATE OF CLOSING IS
TO BE CONSIDERED DECENBER 27th 1988. )

THE MONTHLY PRINCIPAL AND INTEREST PAYMENTS UNDER THIS REAL ESTATE COVTRACT
SHALL CHANGE TO $527.28 or more at buyer's option beglnnlng with the next
calendar month succeeding the_"Balloqp Payment' of $15,000.00, to wit:

MONTHLY PRINCIPAL AND INTEREST PAYMENTS SHALL THEN BE 5527.28, or more at
buyer's option on or before the 27th day of each succeeding calendar month
thereafter, including interest at the rate of Ten (10. 007) percent per annum
on the declining balance thereof; and a ‘like amount of $527.28, or more at
buyer's option on or before the 27th day of each and every succedding month
thereafter until the balance of pr1nc1pal 4nd interest is paid in_ full,

NOTHWITHSTANDING THE ABOVE HFNTIDNEDISTATFD PAYMENT TERMS, THE ENTIRE BALANCE OF
PRINCTPAL AND INTEREST 15 DUE AND PAYABLE IN FULL ON OR BEFORE DECEMBER 27, 1998,

THE PURCHASER'S OF THIS PROPERTY SHALL BE GIVEN POSSESSION OF THE SUBJECT PROPERTY
ON OR BEFORE THIRTY {30} DAYS FROM THE DATE THE "BALLOON PAYMENT" OF $15,000.00 IS
MADE TO THE SELLERS. PENNY K. MORTENSON (seller), SHALL GIVE THIRTY (30) DAYS
NOTIGE TO THE BUYERS OF HER INTENT TO VACATE THE SUBJECT PROPERTY IF PENNY K.
MORTENSON VACATES THE SUBJECT PROPERTY PRIOR TO THE DATE OF THE ""BALLOON PAYMENT"
FROM THE BUYERS.

THE UNDERSIGNED PARTIES HEREBY ACKNOWLEDGE AND AGREE THAT WE ARE TO MAINTAIN A
CONTRACT COLLECTION ACCOUNT WHICH IS TO BE ESTABLISHED WITH INVESTORS MORTGAGE
COMPANY aT 216 Virginia, P.O. Box 515, Stayton, Oregon 97383. The expense of
the contract collection set-up fee is to be shared equally between the

sellers (1/2), and the buyers (1/2). The sellers shall pay the monthly contract
collection fee as required by Investors Mortgage Company.

I WITNESS WHEREOF THE PARTIES HAVE SIGNED AND SEALED THIS CONTRACT THE DAY AND
YEAR FIRST ABOVE WRITTEN.

SELLER: AT M At e

: 7 Penny K Horteniggg,,_

BUYER: X TR R B
T Rnygr’N’Kiounp

BUYER: X C;:Q- LA
Gayle E. Kieling \\\\




