cm s — e — 5.2 MODIFY-CONTRACTS Terminaté, modify or-2amend any provision of the Contracts;or -~

108320 BOOK e PAGE 243

WHEN RECORTEDMAIL T0: - - FILED F L3 REGORD

SKAMAN'L £D 9AS
BY .M_IA Co, ng

RAINIER NATIONAL BANK 7
__CML Dept.- I

PO Box 689 — | ﬂic I8 1057 M08 Fuew s
801 Main Street , d T \un, 0p I T
Vancouver, WA. 98666 ' AGLITOR | dngia ~:3?-
o GARY ™. OLSON iy —=
. _ ‘ ) aifed
615068 . T
02 06-27- lH) 0300-00 ' ' ’ - RESERVED FOR AUDITOR’S USE ONLY.
I g ~~ DEED OF TRUST
o (ot 29th o ' »
VKIS DEED OF TRUST is granted this day of _November .19.88

“_b) Roland C. Olin and M. Irene Olin, Husband and Wife

(Grantor”} to RAL\I[:R CREDIT CO\!PAN" ¢ Trustee j in trust for RAINIER } '\ATIO\AL BANK (' Beneﬁcrar) '), ai its
Vancouver - -~ - . office. Grantor agrees as follows:-
1.  CONVEYANCE. Grantor hereby bargains, sells and conveys to Trustee in trust, with power of sale, all of Granlor's right, title and interest

" in the following described real property (“Property’ ) whether now owned or later acqulred located at _MP_QJ_ZJ_DE_V_L

ONUMEER) L (STREETI

Skaman 1a, 98648 ) - ) ,in 7 Skaman 14 - County, Waéhington and legally

I 17 COUEY

described as:

The West 520 feet of the North Half of the Southeast Quarter of tLhe Southeast Quarter
of Section 27, Township 2 North, Range 6 East of the Willamette Meridian,
Skamania County, washlngton

EXCEPT that .portion lylng w1th in Davis Road

together with all equipment ard fixtures, now or later attached to the Property; all tenements, hereditaments and appurtenances, now or later n any
way appertaininy to the Property: and all leasehold interests, rents, payments, issues and profits derived from or in any way connected with the Property.
“This Property is not used principally for agricultural or farming purposes.

2. ASSIGNMENT OF RENTS.

2.1  ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor's interest in all existing and Future leases, licenses and other
agreements for the use or occupancy of the Property (‘“Contracts™), including the immediate and continuing right to collect, in either Grantor's
or Beneficiary's name, all rents, receipts, income and other payments due or to become due under the Contracts {*'Payments™'}. As long as there
is no default undér this Deed'of Trust, Grantor is granted a licence to collect the Payments; but:such license shall not constitute Beneficiary’s consent
1a Grantor's use of the Payments in any bankruptey proceeding.

22 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary or any receiver to take any action
to enforce any provision of the Contracts, expend any money, incur any expense or perform any obligation under the Contracts. Beneficiary’s duties
are expressly limited to giving of proper credit for all Payments received by it.

3. SECURED OBLIGATIONS. This Deed of Trust secures performance of each agreement of Gramor contained in this Deed of Trust and
the payment of the sum of _~x0ne Hundred Thousand Dollars and NO/1QO*%kkkkkkkkkkkikkkkkkkkk*kkdnollars

§" *‘00 000. 00** ) with interest thereon as evidenced by a promissory note{s) dated November 29, .19 88 .

payable to Beneficiary or order and made by Grantor, including zll renewals, modificalions and extensions thereof, together with all other existing and
future obligations of Grantor to Beneficiary, whether or not such obligations are (a} related by class or kind, (b) now contemplated by Gl:qtor and Beneficiary
or (c}identified as being secured by the Property (**Secured Obligations'). Nothing contained in this Deed of Trust shall be construed as 6migating Beneficiary
to make any future advance to Grantor.

4.  AFFIRMATIVE COVENANTS. Grantor shall:

4.1  MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ordinary wear and tear ex-
cepted; complete any imprevement which may be constructed on the Property; and restore any improvement which may be damaged or destroyed;

4.2 CO\!PL!ANCE WITH LAV\ S. Comply with all laws, ordmances regulations, covenants, conditions and restrictions affeclmg the
Property;

43  REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Contracts;

44  PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; all taxes, assessments and govern- _
mental liens or charges levied agamst the Property; and all claims far labor, materials, supphes or otherwise which, if unpaid, might become a lien
or charge upon the Property;

15  INSURANCE: Insure contmuously. with financially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Propert) against all risks, casualties and losses through standard fire and extended coverage insurance or otherwise, including, without limitation,
insurance against fire, theft, casualty, vandatsm and any other risk Beneficiary may reasonably request. The insurance policies shall be in an aggregate
amount of not less than the full replacement cost of all improvements on the Property, including the cost of demolition and removal of debris, and
shall name Beneﬁcnary s Joss payee, as its interest may appear. The amounts collected under the insurance policies may be applied to the Secured
Obligations in any manner as Beneficiary determines, and such appilcahon shall not cause discontinuance of any proceeding to foreclose upon this

_Deed of Trust. In the event of foreclosure, all of Grantor s rights in the insurance policies shall pass to purchastr at the foreclosure sale; ’
4.6- HAZARDOUS WASTE. Notify Beneficiary within twenty- four (24) hours of any release of a reporiable quantity of any hazardous
or regulated substance, or of the receipt by Grantor of any notice, order or communication from any governmental authority which relates to the
existence of or potential for envrmnmental polluhon of any kind existing on the Property, or results from the use 6f the Property or any su.roundmg
property; and .

- 4.9 COSTS AND EXPENSES Pay, reimburse and indemnify Beneuaary for all of Beneficiary's reasonable costs and expenses incurred
in connection with foreclosing upon this Deed of Trust, defending any action or proceeding purporting to affect the rights or duties of Benehcrary
or Trustee under this Deed of Trust, 6r managing the Property and collecting the Payments; including, without limitation, all reasonable attorrieys’
fees and value of the services of staff counsel, legal expenses, collection costs, costs of title search, and trustee’s and receiver's fees.

5. - NEGATIVE COVENANTS. Grantor shall not without Beneficiary’s prior written consent:
© 5.1 PAYMENTS. Accept or collect Payments more than oné (1) month in advance of the due’ dale.

5.3 -RESTRICTIONS ON CONVEYANCES. Transler or convey any interest in the Property, except by will or intestacy. ~

6. - EMINENT DOMAIN. In the evenl any portion of the Property is taken through emment domain, the amount of the award to which Grantor
is entitled shall be applied to the Secured Obligations. -

7.. RECONVEYANCE. Trustee shall reconvey such pomon o' the Property to the person entitled thereto upon written request of Benehcnary.
or upon satisfaction of the Secured Obligationd and written request for reconveyance made oy Peneficiary or any person interested in the Property.

B. - SUCCESSOR TRUSTEE.- In the event of death, incapacity, disability or resignation of the Trustee, Beneficiary may appoint a successor
trustee and, vpen the recording of such appointment in the records of the ¢ounty | m which this Iked of Trust is recorded, the successor lrustee shall -
be vested with all pow ers of the ongma\ Truslee v :
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9. EVENTS OF DEFAULT. The occurrence of any of the following events shall, at Beneficiary’s option, and at ény time without fegard to ’

‘any previous knowledge on Beneficiary’s part, constitute a default under the terms of this Deed of Trust, the Secured Obligatiens and all related loan
. documents: ’ o U o s

9.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or interest on the Secur;?d Obligationis is not made

when dug; or. - S : i — - ;

) 9.2 ° FAILURE TO PERFORM. Any {ax, assessment, insurance premium, lien, encumbrance or other charge against the Property, or
any payment under a real estate contract covering the Property is not paid when due; or any other term, covenant or agreement of Grantor contained
in this Deed of Trust or in any other document with Beneficiary, or in which Grantor grants a security interest in the Property, is not promptly
performed or satisfied. S . ) R ) . T ) .

10 REMEDIES UPON DEFAULT. If any default occurs and is continuing, Beneficiary may, at its option:

) 10.1 TERMINATE COMMITMENT. Terminate any outstanding and unfulfilled commitment to Grantor; ~
102 ACCELERATE. Declaré any or all of the Secured Obligations, together with all accrued interest, to be immediately due and payable
- without presentment, demand, protest or notice of any kind, all of which are expressly waived by Grantor; _ - -
103 PAYMENTS. Pay such sums as may be necessary to pay any tax, assessment, insurance premium, lien, encumbrance or other charge
against the Property, or any payment under a real estate contract ‘covering the Property, without prejudice to Beneficiary's right to accelerate the

o Secured Obligations and foreclose€ upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon demand, for all such amounts paid by Beneficiary,

. with interest thereon fromn the date of such payment at the highest rate that is, from time to time, applicable on any of the Secured Obligations.

s " All unreimbursed amounts shall be added to and become a part of the Secured Qbligaiions; o . T

. 104 - COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Payments; take possession of, manage

and operate the Property under the terms of the Contracts; and defiand and collect all Payinents, including endarsing any check, draft or other

instrument given as payment, either by itself or through an agent or judicially-appointed receiver. The Payments shall be applied first to payment

- of the costs of managing the Property.and collecting the Payments, and then to the Secured Obligations; : R

. 105~ TRUSTEE'S SALE. Direct the Trustee, upoa written request, to sell the Property and apply the sale proceeds in accordance with

Waskinglon's Deed of Trust-Act (RCW 61.24,010, et seq). Any person, except Trustee, may bid at the Tristee’s sale; and . - .

©. 106 OTHER-REMEDIES. Pursue all other avaifable legal and equitable remedies, including, without limitation, foreclosing upon this

- Deed of Trust as a mortgage. ~ T ‘ N - EREE T T :
-Grantor expressly waives any defensé or right, in any action or proceeding in connection with the Secured Obligations, that Beneficiary must first resort
to any other security or person. - . T R o - : ’

1. WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performarice of this Deed of Trust or the Secured Obligations,
as the case may be, shall constitute a waiver of Reneficiary’s right to reguire prompt payment or to assert any other right or remedy provided for in
this Deed of Trust or the Secured Obligations en the basis of the same or similar failure to perform. . ’

" 12 SUCCESSORS ANDASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,

administrators, executors, successors and assigns of ihe parties hereto.

@ 13.  REVOLVING:DEBT "Exhibit A" attached to this Deed of Tju
R L e 0 1o o
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ACKNOWLEDGMENT BY INDIVIDUAL

" STATE OF WASHINGTON )
‘ - o oss. . - U T
County of Clark ) | T
‘ . = ‘.-'“‘. \‘é'lo; JA
I certify that 1 know or pave satisfactory evidence that Roland C. Olin . ‘\ *a_d,%?__
and M. Irene,\ 0lin ) is/are the individual(s) whosigpe ﬁ‘s inst t'qemy

presence and acknowledged it to be (his/her/their) free and voluntary act for the uses and purposes mentioned in the p\stm%\\u nq’ s
' -~

Dated: November 29, 1988 1

2] -t B Uy
S T Y
ATE OF WASHINGTON J‘

My appointment expires May 24, _ P

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF WASHINGTON } )

County of )

1 certify that 1 know or have satisfactory evidence that ___

and isfare the individual(s) who

signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the

of
ante ENTITY)

. o be the free and voluntary act of such parly for the uses and purposes mentioned in the instrument.

Dated:

AOTAKY PUBLIC FOR THE STAYE OF WASHINGTON)

My appointment expires

: » REQUEST FOR RECONVEYANCE
To Trustee: : :

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness secured '
by this Deed of Trust, have been paid in full. You are hereby directed to canceél said note or notes and this Deed of T tust, which are detivered hereby,
and (o reconvey, withou! warranty, all the estate now held by you unde( this Deed of Trust to the person or persons legally entitled thereto.

Dated: -
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EXHIBIT "A

This Deed of Trust shall secure, inter alia, all Grantor's
~ obligations under a certain Revolving Loan Agreement, inciuding all.
réborrowings and future advances made7thereunder. Under the term§ of
'the’Revol?ing Loan Agreement; Beneficia}y agrees .to méke loans to the
:Grantor from time io fimé,—subject to repayment and rveborrowing, up to-
a total priﬁcipal_amount OUtstanding at any‘point in time of $100,000
which indebtedness shall be'evideﬁced by Grantor's Promissory the(s)
payablé to Beneficiary, or order, éHH providing for payments of
principal, interest, and other charges. The ReVolving Loan Agreement
>is:incorpqraied herein by reference as though fully set forth.” Each
reference in this instryment to the "Note" shall mean collectively the

Revolving Loan Agreement and the Promissory Note(s) made by Borrower

thereunder.

LB

Roland C. Olin

)?’} ¥j_gﬁu (((cxv\_,,

M. Irene Olln

(-2 T7-F7F

DATED




