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Qe 755 S TRUST DEED

. Th,g Trust Deed made . DECEMBER 12 : - .]988 , with - HARVEY D AND MARVINA N ERICKSON 'ﬁ
as Trustor, whose address is MP 3.68 SKYE RD : e . Ciljof WASHOUGAL -

County of ... SKAMANIA , State of Washington; BENEVEST SERVICES, INC.; a Washington corporation, as Truslee:
whose address is ....400..COOPER. POINT RD, SW #26 - ) : - A

~City - of .OLYMPIA i ey County  of THURSTON. ... ... . ..., State of Washington; and .
Xi BENEFICIAL MORTCiAVGE CO. OF WASHINGTON, a Delaware corporation qualified to 'd;o
business in Washington - o
_ [ BENEFICIAL INDUSTRIAL LOAN COMPANY, a Washington corporation,
. dSBeﬂeﬁfiar)‘ \\hDSE ad-d.ress is . 2700 NE ANPRESEN RD, A"? ] . i B
City of . NANCOUVER ... ... County of ..CLARK . . , State of Washington.

* Witaesseth: That Truslo{Acqnve)‘s,and warrants to Trustee, in trust, with power of sale, the real property situated in the -

County of 5 o , State of Washington, hereafter referred to as the “‘Property’’ and described, as
follows: - ' ' ’ i ' ’ ' . : : .
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LOTS 1, 2, 23 & 24 OF SKAMANIA HIGHLANDS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE AND OF RECORD AT PAGE 140, OF BOOK "A" OF PLATS, RECORDS OF SKAMANIA COUNTY, -
WASHINGTON. ' : : - ) : -9 -

FILED FOR RECORD
. SKAHANIA GO, WASH
BY _CLARK COUNTY JITLE

< - -‘
Dec 15 10 ¢ MM ‘88
fﬂj,',i!'ff_)ﬂ 7 . ) 7 R'-:t:-:":f! :
GARY H. 0LSON CLniS
Fﬂxﬂﬁd . :
Mziled
the above described Property not being used principally for agricultural or farming purposes, together with all buildings, fixtures, and
improvements on the Property, and all water rights, rights of way, easements, rents, issues, profits, income, tenements, hereditaments,

privileges, and appurtenances thereunto belonging, now or hereafter used or enjoyed with the Property, subject, however, to the right,
power, and authority herein given to and conferred ‘on Beneficiary 10 collect and apply those rents;issues, and profits;

[3 Ifthis boxis checked, this Trust Deed is subjecl to a prior trust deed dated 5 19 , executed by
ereanaed ; , as trustor(s) to

, as trustee for the
henefit of . yas beneficiary,
securing payment of a promissory note in the principal amount of § . That prior trust deed was filed

on ' , 19 with the Auditor of . County, Washington, under Auditor’s
File No. .... and recorded in Book ' , page

For the purpose of securing: (1) a certain Revolving Loan Asreement (““Agreement’’) secured by this Trust Deed by which Beneficiary
is obligated 1o make loans and advances up to § 25.000,00 . . hereafter referred 10 as the “Line of Credit;”

(2) performance of all agreements made by Trustor in this instrument; and (3) payment of all sums expendedr or advanced by
Beneficiary under or pursuant to the terms of this Trust Deed, as herein provided; and

Ta protect the security of this Trust Deed, Trustor agrees:

1. To keep the Property in good condition and repair; not 1o remove or demolish any building erected on the Property; to complete or
restore prompily and in good and workmanlike manner any building that may be constructed, damaged, or destroyed on the Property;
to comply with all laws, covenants, and restrictions affecting the Property; not to commit or permit waste of the Property; not to
commil, suffer or permit any act on the Property in violation of law; and to do all other acts which from the character or use of the
Property may he reasonably necessary. ' ’ ' ’

If the loan secured by this Trust Deed is being obtained for the purpose of financing construction of improvements on the Property,
Trustor further agrees: (a) to begin_construction promptly and pursue the same with reasonable diligence to completion in accordance

with plans and specifications satisfactory to Beneficiary, and (b) to allow Beneficiary to inspect the Property at all times during
construction, ' :

2. To provide and maintain insurance on the Property against loss by fire and other such casualties as Beneficiary may require in an
amount, for such term, and in a company or companies satisfectory 1o Beneficiary with loss payable clauses in favor of, and in a form
satisfactory to, Reneficiary. In the event of loss or damage, Trustor shall give immediate notice to Beneficiary. Beneficiary may make
proof of loss and settle and adjust all claims thereunder, applying the praoceeds, al its option, to reduction of amounts due under the
Agreement or this Trust Deed or to the restoration or repair of the damaged Property, Payment of such loss may be made direcily to
Beneficiary. In the event of the refusal or neglect of Trustor to provide insurance or to maintain the same or to renew the same in a
~ manner satisfaclory to Beneficiary, then Beneficiary may itself procure and maintain such insurance and charge the premium to
“Trustor under the provisions of Paragraph 8 of this Trust Deed. B : ' o ' '

3. To deliver 10, pay for and maintain with Beneficiary until the indebtedness secured by this Trust Deed (Indebtedness) is paid in full,
such evidence of tile as Beneficiary may require, including absiracts of titie or policies of title insurance and ‘any extensions or
renewals thereof or supplements thereto, ' o B -

" 4. To apped ift and defend any action or proceeding purporting o affect the security hereof, the title to the Property, or the rights or _ .

- !rowcrs of Begeficiary or Trustee. Should Beneficiary or Trustee clect to also appear {n or defend any such action or proceeding,
Frustor skall pay- all costs-and expenses, including cost of evidence of title and attoryeys’ fees in a reasonable sum incurred by

_ Beneficinry or Trudtee, ST - o . B o - .
5. To pay, at least ten {10} days before delinquency, all taxes and assessments affeciing the Property, to pay when due all encumbrances,
charges, and liens with interést on the Property or any part thereof that at any time appear-to be prior or superior to this Trust Deed
and pay all costs, fees, and expenses of this Trust. : S Lo : —_— : '

6. In the event of the death of one of the Trustors, Beneficiary, at its option, may declare the unpaid balance of the Indebtedness
immediately due and payable. s . :
RC $ WA-202580, Ed. July '85
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7. Should Trustor fail to make any payment or do any act provided for in this Trast Deed, then Beneficiary or Trubtee, without
obligation so to de, without notice to or demand on Trustor and without releasing Trustor from any obligation under the Agreement,
-~ may (a) make or do the same in such manner and to such extent as either may deem necessary to protect the security, Beneficiary or
" Trustee being authorized to enter on the Property for such purposes; (b) commence, appear in, and defend any action or proceeding -
. _purporting o affect the security or the rights or powers of Beneficiary or Trustee; an (c) pay, purchase, contest or compromise any ..
_encumbrance, charge or lien, which in the’judgment of either appears to be prior of superior to this Trust Deed. In exercising any of -
the above enumerated powers whereby liability is incurred, Trustee or Beneficiary shall expend whatever amounts in the absolute .
*discretion of either Beneficiary or Trusiee may deem necessary, including cost of evidence of title; and employ counsel and ay the =
“reasonable fees of counsel. On presentation to Trustee of an affidavit signed by Beneficiary setting forth facts showing a defauit by .
Trustor under this paragraph, Trustee is authorized to accept as true and conclusive all facts and statements therein, and to act on that

“affidavit as provided in this Trust Deed.

. 8. To pay immediately and_ without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the Finance Charge Rate in effect on the account until the loan is paid in full. Should Trustor fail to pay these amounts
Beneficiary may add these amounts to the Unpaid Balance and Charge interest at the rate in eifect on the account. The répayment of

" all such sums shall be secured by this Trust Deed.

9. If Trustor voluntarily sells or canveys the Property, in whole or in past, of any interest in that Property or.by some act or means

- Trustor is divested of title to the Property withoul obtaining the written consent of Beneficiary, then Beneficiary, at its option, may’
declare the unpaid balance of the Indebiedness immediately due and payable. This option shall not apply if (1) the sale of the Propenj-)
-is permitted because the purchaser’s “creditworthiness is satisfactory to Beneficiary and (2) that purchaser; prior to ihe sale, has
" executed a wrillen assumplion agreement containing terms preseribed by Beneficiary, including, if required, an increase in the rate of
interest payable under the Agreement.- - - - T SR . T -
10. Trustor will pay and keep current the monthly instalments on the prior trust deed and to prevent any default thereunder. Trustor
" further agrees that should any default be made in the payment of any instalment of principal or any interest on the prior frust deed, or
should any suit be commenced or other action taken to foreclose the prior trust deed, then the amount securéd by this Trust Deed shall
become and be due and payable in full at any time thereafter, at the option of Beneficiary and in accordance with the Agreement.
- Beneficiary, at its option, may pay the scheduled monthly instalments on the prior trust deéd and, to the extent of the amounti so paid,
~ become subrogated to thé rights of the beneficiary identified in the prior trust deed. All payments made by Beneficiary on the loan
* secured by the prior trust deed shall be added to the Unpaid Balance on the account with'interest at the Finance Charge Rate in effect
on theaccount. “¢ [ - 7o 7 : ’ s R ' ] : S '

1. Should the Property he taken or damaged by reason of any public improvement or condemnation proceeding, of damaged by fire or
" earthquake or in any other manner, Beneficiary shall be entitled 1o all compensation, awards, and other payments or relief therefor,
- and shall be entitled at its option to commence, appear in and prosecute in ils own name any action or proceedings, or to make any
. compromise or settlement, in connection with such taking or damage. All such compensation, awards, damages, rights of action, and
proceeds, including the proceeds of any policies of fire and other insurance affecting the Property, are hereby assigned to Beneficiary,

- which, after deducting therefrom all of its expenses, including atiorneys’ fees, may apply the same on the Indebtedness. Trystor agrees o

may require.
-d by Trustee.”

1o execute such further assignmenis of any compensation, award, damages, and rights of actien and proceeds as Beneficiary or Trustee

12. At any time and from time to time on written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the
Agreement for endorsement (in case of full reconveyance, or cancellation and retention), without affecting the liability of any person for
the payment of the Indebtedness; Trustee may (a) consent 1o the making of any map or plat of the Property; (b) join in granting any
easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this Trust Deed or the lien_or
charge thereof; and (d) reconvey, without warranty, all or any part of the Property. In any reconveyance of the Property, the grantee
may be described as *‘the person or persons entitled thereto”’, and the recitals therein of any matters or facts shall be conelusive proof
of the truthfulness thereof. Trustor agrees to pay reasonable Trustee’s fees to Trustor-for any of the services mentioned in this
paragraph and rendereded by Trustee. : — e P

13. On any default by Trustor of the Indebtedness, Beneficiary, at any time aﬁd_ :wilht_)ul nolice,: either in person or by agent and
without regard to the adequacy of any security for the Indebtedness, may enter on and take possession of the Property. The entering on
and taking possession of the Property shall not cure any default, waive any Notice of Defauit or invalidate any act done pursuant to thal Notice.

14. Beneficiary, at its oplion, may declare all sums secured by this Trust Deed immediately due and payable. In such event Beneficiary,
at its election, may proceed to foreclose this Trust Deed in the manner provided by law for mortgage foreclosures, or direct the Trustee
to foreclose this Trust Deed by advertisement and sale. Trusiee shall proceed in accordance with law to sell the Property at public
auction 16 the highest bidder, the purchase price payable in lawful money of the United Stales at the time of sale. Any person except
Trustee may bid at the’sale, Trustee shall apply the proceeds of the sale as follaws: (1) to the expenses of sale, including reasonable fees
of Trustee and Trustee’s attorney; and (2) to the Indebtedness secured. Any surplus shall be distributed to the persons entitled thereto.

15. For any reason permitted by law, Beneficiary, at any time, may appoint or cause to be appointed a successor trustee who shall
succeed to all the fitle, powers, duties and authority of either the Trustee named in this Trust Deed or any current successor lrustee.

16. This Trust Deed shall apply to, inure to the benefit of and bind all parties hereto, their heirs, legatees, devisees, administrators,
execulors, successors, and assigns. All obligations of Trustor hereunder are joint and several. In this Trust Deed, whenever the text so
requires, the masculine gender includes the feminine and the singular number includes the plural. ’

17. Trustee accepts this trust when this Trust Deed, duly executed and acknowledged, is made a public record as provided by law.
Trustee is not obligated to notify any parly under this Trust Deed of pending sale under any other trust deed or of any action in which
Trustor, Beneficiary or Trustee shall be a party, unless that action is brought by Trustee. '

18. This Trust Deed shall be construed according to the laws of the State of Washi'ngion. '

19. Trustor requests that a copy of any Notice of Default and of any Nolice of Sale hereunder be mailed to Trustor at the address of the
Trustee set forth on the face of this Trust Deed. i :

20, Trustor covenants and agrees to and with Beneficiary and those claiming under it, that Trustor is lawfully seized in fee simple of the
Property and has a valid unencumbered title and will warrant and forever defend the same against all persons whomsoever. '

of, Trustor has signed and sealed this Trust Deed on th day and year first above written.

Witness

ACKNOWLEDGMENT

STATE. OF WASHINGTON )

) sss

COUNTY OF . CHARK...cicrnrr)

: day of ... U LK - . persorialljappeared before me,
and MARVINA.N.ERICKSON i ' , spouses, the si

“duly acknowledged 1o me that they 7uted the ';lme._

199/ )

My commission expires ......cocvns /
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