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o ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

- WHETHER INDIVIDUALLY'OR AS AN OFFICER OR AGENT < - IS NOT A PART. OF THIS
CONTRACT

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered into on _QECEMBER_]_ST 7

‘between __KENDALL N. COVERT AND MARY M, COVERT, HUSEAND AND WIFE

as “Seller” and

MICHAEL VAN SISSEREN AND SHEILA VAl SISSEREN HIUSBAND AND WIFE

~as "Buyer.”

2. SALEAND LEGAL DESCRIPTION. Seller agreesto sell to Buyerand Buyeragreesto purchase from Seller the
following described real estate in SKAMANIA County, State of Washingion:

LOT 4 oF Brock Two of JOHNSON'S ADDITION TO THE TOWN- OF STEVENSON ACCORDING TO

THE OFFICIAL PLAT THEREOF ON FILE AND OF RECORD AT PAGE 25 oF BooK “A” OF PLATS,
RECORDS -OF SKAMANIA COUNTY, WASH INGTON, ‘

12407
3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:
ALLL APPLIANCES IN EACH UNIT. . HEAL ESTATE EXGISETAX
' : DEC 1 ]988 o

No part of the purchase price is attributed to personal property. MlD 25G. /0 o3 75
4. (a) PRICE. Buyer algrces to pay: /éu,u«fz by, L
: S ALNO0 ol Price SHAMANIA COUNTY TREASURZR
Less ‘ (S »_5 500 OD___._.,,, . ,_.O,V._:) Down Payment
Less- - .. ___) Assumed Obligation (s)
Results in S 36 000 00,, imi o= o —— Amount Financed by Seller.
ASSUMED OBLI(:AT]ON% Buyu agrees to pay the above Assumed ()hhganon(s) by assuming
and agreeingto pa thatcutam — . _dated . recorded as
AF# g,i__ ) _gp,) e e ”"'_Sﬁ—lﬁrrv{fér(r;r'flglhu unpald balanu ol said obligation is
S .. whichispayableS_ ____._____ onorbefore
the ______ day of ______ s 19 __. . interest at the rate of-
_,_ﬁh_% per annum on_the declining balance thereof; Bnda’ llxe amount on or belore the
. __.__day of each and every oo thereafter until paid in full.
Note: Fill in the date in the following two Imes onl) if thére is an early cash out date. .
NOTWITHSTAN[)IN(‘ THE ABOVE, THE ENTIRE BALAN(I OF PRINCIPALANDINTI RESTIS DUE IN
FULI NOT LATER THAN__ __ e

. “eter

ANY ADDITIONA[ ASSUMFD OBL](JATIO'\I‘; ARL INC[ UDED l\' :\l)l)l NI)UM Ry ‘ - d; >
I LIS .ufi )

' ' ' Intis- i &
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2-34-3-4-5700
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' Gienca J: Kimmel, Skamania Gounty ASSes80r ._

~ SAFECO Stock Ho. WAL-0524-1 (1_()—86) f




BOOK ..?, PA(m 71

PAYMENT OF AMOUNT FINANCED BY SELLER. , ,

Ru cr a rees (o pay the sumof '$.30.00f),00 ' o as follows:

$ or more at huyer s oplion on or bel'orc the __1ST of __JANUARY ~ .

19_ 89_., Ll‘vlglI UDING interestfrom-__DATE ___atthe rate of % per annum on the

declmmgba’]ance thereof; and alikeamountor more on orbefore the _15]'__ dayofeach andevery
MONTH. N thereaf:cr until paid in full. :

tmogth )url
- Note: Fill in the date in the followmg two lines only 1flherc is an early cash out date.
NOTWITHSTAN DING THE ABOVL THE ENTIRE BALANCE OF PR]NCIPAL AND INTERESTISDUEIN
- FULLNOT LATER THAN 19
: ~ Payments - are_applicd first to interest and then to principal. 6’ yments- shall ‘be. made
ar_ U.S. Bank, 2445 s.e. 3rp, ,G%wm,ﬁ :
or such other place as the Seller may hereafter indicate in writing.
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer_ falls to makc any payments
~ onassumed obligation(s), Seller may give written notice to Buyer that unless Buyer makes the dehnquenl payment(s)
. within fifteen (15) days, Sellermllmah the pay ment(s), together with any late charge, additional interest, penalties,
«~and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of

" - any remedy by the holdet 6fthe assumed obligation. Buyer shall immediately after such payment by Seller reimburse

Sctler for the amount ofsuch payment plus a late charge equal to five percenl(S%) of the amountso paid plusall costs :
and auomt)s fecs mcurred by Scl!er in gonnecuon with makrng such payment.

(a) OBLl(;ATlONS TO BE PAID BY SELLER The Seller agrees lo conlinue to pay from payments recewed

:hergundgr the following obhgatlon “thh obhgat.on must be paid in full when Buyer pays the purchase prsce in i
full:

Thalc;rlam , -' . dau.d . ,E_;_E__ recorded asAF#

1M f‘g:;t l) wd 4 [ru\&( Mnteals

ANY ADD]TIONAL OBLIGATIONS TO BE PAID BY SELLER ARE iNCLUDED IN ADDENDUM.
(D) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Selleron the purchase price herein becomes
" equalto the balances owed on priorencumbrances being paid by Seller, Buyer will be deemed to have assumed said

encumbrances asof that date Buyer shall thereafter make payments direct to the holders of said encumbrancesand =

make no further payments to Seller: Seller sh all at lhal time delwer to Buyera fulﬁllmem deedi m accordance with the
pronsmns of Paragraph 8 = , : : . ,

{c)FAILURE OF SELLERTO MAKE PAYMENTS ON PRIOR ENCUMBRANCES 1f Seller falls tomake any
_ - paymenis on any prior encumbrance, Buyer may give wiilien notice to Sellerthat unless Seller makes the delinquent
i payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,

and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
~ ofany remedy by the holder oflhe prior encumbrance. Buyer may deductthe amounts so paid plusalate charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delmquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on

~* three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior

- encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due.

1. OTHER ENCUMBRANCES AGAINST THE PROPERTY The property is_subjéct 1o encumbrances

including the following listed tenancies, easements, festrictions and reservations in addition to the obligations
assumed by Buyer and the obligations bemg pa:d by Seller:

“EASEMENT IN FAVOR OF THE TOWN OF STEVENSON FOR SEWER EASEMENT NO. 5? RECORDED IN
BOOK 72 ON PAGE /05,

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8 FULFILLMENT DEED. Upon paymentofall amounts due Seller, Seller agrees to deliver to Buyera Statutory
Warranty Deed-in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persons other than the Seller herein. Any personal property mcluded in the sale shall be included in the

. fu]ﬁllanl deed. -

9 LATE CHARGES. Ifany paymenton the purchase price is not made within ten (10) days after the date it is due,
Buyer agrees to pay a late charge cqual to 5% of the amount of such payment. Such late payment charge shall be in
addition to all otherremedies available to Sellerand the ﬁrsl amounts received from Buyer afursuch Ial; charges are
due shall bc. applicd to the late ChdI’gLS -

1. NO AI)V[RS{ E ll‘[ CT ON PRIOR ENCUMBRANCES. Seller warrants that cntr) into this Contract will
nmcauscmdn) prierencumbrance (a)abreach, (h)auulcrated pa)menls or(c)anlncreasedlnlenslralc unless(a)

© (b Ol’(t) has brcn mnsm!ul to by Buyer in vmnng g
1. . P()‘;SI'SSI()N Bu)u is entitled to possession nf the property fmm amd aftcr the date of lhls (nnlracl

oor. R o I‘) e uhuhuulslmr sth\Lllo.in) undnuusdu.smbuhn
| ,l’df.ibr.lph 7. : : .
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12.  TAXES. ASSESSMENTS AND UTILITY Lll NS Buyer agrees to pay by !hc date dua all taxes and
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes or assessments so long as no forfeiture or-sale of the preperty is threatened as the result of such contest.
Buyer agrees to pay when dué any utility charges which may become liens superior to Seller's interest under this
Contract.If real estate taxes and penaliies are assessed against the property subsequent to date of this Contract
‘because of a change in use prior to the dateof this Contract for Open Space. Farm - Agmullural or Timber
“-_classifications approved by the County or hu:ausa of a Senior Citizen's Declaration to’ ud‘u Property Taxes filad
prior to the date of this Contract. Buyer may demand in writing paymentofsuch taxes and pgnalmsmlhm 30days. If

payment is not made, Buyer may pay and deducl the amount th[tOf plus % penalty l'rom the pa)mcnts next
.,betommg due Seller under the Contract. : . :

13. INSURANCP BU)LI’ agregs to kec.p all buildings now or hereafter gucud on the propgrl) described hcrun
continuously insured under firc and extended coverage pohuc s in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value. whichever is lowér. All policies
shall be held by the Seller and be in such companies as the Seller may approve and ha\e loss payable first to any
" holders ofundulymomcumhranc;s thentoSeller aslhunm«. rests may appearand then to Buyer. Buyer may mlhm
30 days after loss negotiate a contract to substanially restore the premises to their condition before lhg loss. If the -
insurance proc;«.ds are suﬂ'uenl to pay the contract price for restoration or if the Bu)gr deposils in escrow any
_ deficiency with instructions to apply the funds on the resortation contract. the property shall be restored unless the
underlying emumhmnas provide otherwise. Otherwise the amount collected under an) insurance policy shall be

applied upon any amounts dug heréunder in such order as the Seller shall determine. In the eunl of forfeiture; all o

7 _rights of Buyer in msurance polu.us then in force shall pass to Seller. =~ SRS

14 NONPAYM[:NT OF TAXES leURANCE AND UTILITIES CONSTITUTIN(J LIENS. if Buyer fails to
.~ pay taxes or assessments. insurance premiums or utility thargns‘.onsmuung liens prior to Seller’s interest under this
Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus alate charge of 3%
. of thé amoumn Ihen.of plus an) LOS(S and altorne) s fees mcurred in connection wiih malung such payment. '

15 (ONDITIO\T OF PROPFRT\ Bu)u acc;pls th pmpo.n) inits prﬁanl condition and ad\nouhdges that
Seller. his agents and subagenls have made no n.pusemauon or warranly concerning the physical condition of the
property orthe usestowhich itmay be putotherthanas set fonh erun Buyeragreesto mamtam lh:. prope n) insuch

' condiuon as comphes with all appllcahle la“s :

16 - RISK OF LOSS. BU)grshaIIbearlhe risk ofloss fordeslrumon orcondemnauon olthe pmptr!) Anysuch Ioss
shall not relieve Buyer from any of Buy;rs obhgauons pursu.ml to this Contract.

1. W ASTE. BU)grsthl keep lhc properl) in good repairand shall notcommitor suﬂ‘crwasic or willful dumageto
or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural pdmoses. Buyer agrees to
conduct farm and livestock operationsin accordance with good hushandry practices. In the eventa forfeilare action

- isinstituted, Buyerconsents to Seller's emr) onthe premises lo lal\e any rcasonable actiontoconserve soil,crops, trees
and livestock.

19. CONDEMNATION Scller and buyer may cuch appear as owners of an interest in the property in any action

concerning condemnation of any part of the property. Buyer may within 30 days after condemnation and removal of

improvements, negotiate a contract to substantially restore the premises 10 their condition before the removal. If the

condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any

deficiency withinsjructions to apply the funds on the restoration contriact, the property shall be restored unless underlying

~encumbrances provide otherwise. Otherwise. proceeds of the award shallbe dppll-.d inpaymentofthe hdldnu. ducon
the purchase price. as Seller may direct. '

20. DH—AULT If the Buyer fails to observe or perform any term. covenant or condition of this Contract.
Seller may: -
{a) Suil forinstallments. Suc for any delinguent periodic payment: or

(b) Specific Performance. Suc for specific performance of any of Buyer's obligations pursuant to this
Conlract: or

(c) Forfeit Buyer’s Interest. Forfeit this Contract pursuant to Ch. 61.30. RCW. as it 1s presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (1) all right. title and interest in the propernty of the
Buycrand allpersons claiming lhmugh the Buyershall be terminated:(ii) the Buyer'srights under the Contract shall
be cancelled: Giii) all sums previously paid under the Contract shall belong 10 and be retained by the Seller or other
person towhom paidand entitled thereto: (iv) all i improvements made toand unharvested crops on the property shall
h-.!onl. to the Seller: and (v) Buyer shall be required to surrender possession of the property. improvements. and -

unharvested crops to the Seller 10 days after the fmfutun 7

{Jd) Acceleration of Balance Due. Give Buycr wrillcn notice demanding payment of said delinguencies and
payment of a late charge of 3% of the amount of such delinquent payments and payment of Seller's reasonable
-aitorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if paymeni
pursuant tosaid Notice is not received within thirty (30) days after the date said \‘(mu. is cither deposited in the mail
addressed 1othe Buyer or pcrsnndll) delivered to the Buyer. the entire balance owing. including interest. will become

- immediately due and payable. Seller may there upnn institute suil for p.i) ment nfsmh hdl.mu mu rest, Late Lher.L
and uasnnablu ﬂ“ﬂl’ﬂt)\ fees and costs. - : -

21 - RE CEIVER. "SL"&Illslhll‘lSHllllLd-lﬂ) proceedings ~pu|llul in Paragraph ’U.uui Buunsruu\uu. iental or
other income from the property. Bu)u .lbugs lh.ﬂ l!u .lppmnlnunt nf a numr lnr the propeny is necessary 1o

pmlul SLllu s interest.
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22. BUYER'SREMEDY FOR SELLER'S'I)AEFAULT If Seller fails to observe or pbrform any term, cov eﬁam or
condition of this Contract. Buyer may. after 30 days’ written notice to Seller. institute suit for damages or spec1ﬁc o
performdncc nnkss the breachu designated in'said notice are cured.

23 NON-WAIVER. Idilurv. of cither party to insist upon strict performance of the other party’s obhganons
hLI’LUﬂdC!’ shal! not be construcd as a waiver of strict performance thereafter of all of the other party’s obligations
hereunder and shall not prqudlu any remedies as provided hercin.

24 A1TORNLYS FEES AND (OSTS In the event of any breach of this Contract, the pan) rcsponsmle for (he
breach agrees to pay reasonable attorneys” fees and costs, including costs of service of notices a_nd title searches.
_incurred by the other party. The prevailing party in any suitinstituted arising outof this Contractand in any forfeiture

"prou:cdm;,s arising out of this Contract shall be entitled to receive reasonable attorneys’ fces and cosls mcurred in '
such suit or proceedings. ) :

25. NOTICFS Notic¢esshall be ulhcrpr.rsondll) served orshdllbe smlcu’hl’cd mail. teturn reulpi requ;sled and
by regular ﬁrsldass mail to Buye at _ P.0. BOX 731; BINGEN, _ WA_ggﬁgi ‘

[ . - .. _____.  _.andtoSellerat

s SfAR“RT..B,MBOX_38,ﬂCASCAﬁE_LOCKS,;URn_,970140“W;Wﬂ,3

or such olhgr addresses as cither party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent 1o any msmuuon receiving payments on the Contracl.

-26.  TIME FOR PERFORMAI\( E. Time is of the essence m performance of any obhgauons pursuanl to lhls
Conlrdcl : ,

27.  SUCCESSORS ANDASSIGNS Subjeclto any restrictions againstassignment, the prouslons ofthis Contract
shall be blndmg on the heirs, successors and assigns of the Seller and the Buyer.

28 OPT[ONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute forany personal property specified in Paragraph 3 herein other personal property of like nature which -
. Buyerowns frec and clearofany encumbrances. Buyer hiereby granis Seller a security interestin all personal property

specificd in Paragraph 3and future substitutions for such property and agreestoexeculea ﬁnancmg statement under
the Unlform Commercial Code rtl‘ledmg such suunt) mten.sl

SELLER INITIALS:

©29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make a'ny subslzinlial alteration to the
improvements on the property without the prior written consent of Seller, which consent will not be
unreasonably withheld. '

SELLER INITIALS: BUYER

30. - OPTIONAL PROVISION -- DUE ON SALE.If Buyer, without writlen consent of Seller, (a) conveys. (b) sells,
(c) leases, (d) assigns, {¢) contracis to convey. scll. lease or assign, (f) grants an option to buy the property. (g) permitsa
forfeiture or foreclasure or trustee or sheriff's sale of any of the Buyer's interest in the property or this Contract, Seller
may at any time thereafter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If ane oz more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capital stock shall enable Sellertatake the above action. A lease of less than 3 years (including options for renewals), a
transferto a spouse or child of Buyer, a transfer incident to a marriage dissolution or condemnation, and a transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph: provided the transferee other thana
condemnor agrees in writing that the provisions of this paragrdph dppl) toany subsequent transaction inv ol\ ingthe
: proptrl\ entered into by the transferce. .

§l LLER ' INITIALS: ' BUYER

e - | vV
me Sk

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer.
elects to make payments in excess of the minimum required payments on the purchase price herein, and Scller.
because of such prepayments, incurs prepayment penaltics on prior encumbrances. Bu)nr agrees to forthwith pa) N
Seller the anount nl'smh pe nallus in addition to payments on the pur-.h’as; price :

SI.LLI.R o IMTIAI S: : - BUYER

SAFECO Stock No WAL-0524-3 (10-86)
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32, OPTIONAL PROVISION -- PERIODIC PAYMENTSON TAXES AND INSURANCE. In addition to the

periodic payments on lhq purchase price, Buyé; agrees to pay Seller such ponion of the real estate taxes and
ium aswill appro;ima_le]y total the amountdue duringthe currentyecarbasedon

Seller’s reasonable estimate.

- The payments during the current year shalibeS e per ____ -

Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
Insurange premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

reserve account in April of each year to reflect excess or deficit balances and changed costs. Buyer agrees to bring the

reserve account balance to a minimum of $10 at the time of adjustment.

- SELLER

INITIALS:

:33. . "ADDENDA. Any addi;nda attached hereto are a part of this Contract.

34.

ENTIREAGREEMENT. ThisConlrad constitutes the entire agreement of the parties and supercedes all prior

. agreements and understandings, written or oral. This Contract may be amended only in writing executed by Seller

“l‘ >‘- ;N:_o—;a'w .
~Washingtoq,residing at _

€

. STATE OF WASHINGTON }

§S.

* COUNTY OF SKAMAN]JA }

On this day personally appeared before me
KENDALL N, COVERT AND :
___MARY M, COVERT
to me know to be the individual described in
and who executed the within and foregoing
instrument, -and acknowledged that
THEY - ]

signed the sameas _THEIR

free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal
~ this ' '

/8 -{-f__)day 0%19 _,g.f___'
.77!'?:/1(’4/ D - Aotneey,
' €

in and fgr the Bate of
Arsoh_.

Y a W

ot NE' (lio%rr;i;'g_ibnz;expires :Z/:_L_’i/ff-/_ '
> b i : _

LN
SR
3 -
. :‘& ."..
Sy

.
W
ML
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STATE OF WASHINGTON

COUNTY OF
On this day of N5

before me, the undersigned, a Notary Public in and for the State of

Washington, duly

commissioned and sworn, personally

appeared

and ____

to me known to be the — Presidentand_______ Secretary,

respectively, of —_
the corporation that executed the foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that . _____ authorized to execute

the said instrument..

Witness my hand and official seal hereto affixed the day andyear.
first above written. : - S _ ,

“Notary Public in and for the State of Washington, residing at -

My Commission expireson ___ .

LPB-44




