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CONTRACT. ' : :
- REAL ESTATE CONTRACT -

(RESIDENTIAL SHORT FORM)

I. PARTIES AND DATE. This Contract is entered into on . DECEMBER ], 1988

between _._ ELTON D, NEAD AND PATRICIA L. NEAD, HUSBAND AND WIFE

as "Seller” and

—CRAIG_SCOTT DAVISON AND MAURA J, DAVISON, HUSBAND AND WIFE

. as "Buyer.”

2. SALEAND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the
following described real estatein . SKAMANIA County, State of Washington:

A PARCEL OF LAND LOCATED IN THE WEST HALF oF THE SOUTHEAST QUARTER OF SECTION

25, TownsHip 3 NorTH, Rance 7 EAST OF THE WILLAMETTE MERIDIAN, SKAMANIA CounTy,
WASHINGTON, DESCRIBED AS:

Lot 2 oF THE NEAD SHORT PLAT AS RECORDED iN Book 3 ofF SHORT PLATS oN Page 122,
SKAMANIA CounTy RECORDS.

. L I =Y

.. 3. PERSONAL PROPERTY. Personal property, if any, included in the sale is‘as follows: 124 Cr

IREALESTATE EXCISE TAX
DEC 11988

- No part of the purchase price is attributed to personal property.

o 4. (a) PRICE. Buyer agrees to pay: PAID L1 oo -
- . er
S | s _13,000.00___ . Total Price Sh) Q‘p{f
B T Less s 3, 000 00— ..__ ) Down Payment SKAMANIA COLJ sunm
o ’ Less S . - —~ ) Assumed Obligation (s) :
o g - Resultsin § 10 000 00-_ e~ -~ Amount Financed by Seller.
"' (b - ASSUMED OBLIGATIONb Buyer agrees to pay the above Assumed Ohhgallon(s)h) assuming
TR and agreeing to pa) lhal cer(aln . dated - oo recorded as
- D | | e Sallér Warranis the unpaid balance of said obligation is
~ AF# o ¢ eruarramsl ¢ unpaid balance of said obligation i
& . ;,whlch ispayableS_____ .~ _____ onorbefore
’:\ the __k,h-*-day of .____. 19 —_. interest at the Trate-of
,,,,,,,, % per annum on the dechmng balance lhereof And 3 ke amount on or before the
e —_day.ofeach and every ____ R - thereafter until paid in full.

Note: Fill in the date in the following two. lines only if there is an early cash out dale
NOTWITHSTANDING THE ABOVE, THE [—NTIRI- BAI,AN(I OF PRINCIPM ANDINTI RESTIS DUE lN
I-UL[ NOT LATER THAN._ . .. - _-.19 .

. ANY A[)DITIONAL ASSUM[ D OBL I(JATIONS AR[ INCLUDED IN ADDE NI)UM

By‘: A M Parceln ' 3.

. Glenda . Knﬁéh@!; Siaminih Coun
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ER R (3 ] PAYMENT OF AMOUNT FINANCED BY ELLER.‘ . SR
. ‘ Buyer agrees to pay the sum of “$__10, Oﬁﬂ 00 i} a8 I‘ollows
s 132.].5*- or more at buyer’s option on or before the __ /d —day ol' JANUARV
19_89 - _interest from___pATE __attherate of __% perannum on the
declining balancel tﬁereof and alike amountor more on or before the /. O___ day o( each and every
‘go(lm'{gﬂ _—_ thereafter until pald in full. '

- Note: Fill in the date in the followmg two lines only if there is an early cash out date
- NOTWITHSTANDING THE ABOVE, THE ENT]RE BALANCEOF PRINCIPAL AND lNTEREST IS DUE IN

FULL NOT LATER THAN _ DECEMBER 1 = 19498
Pa)menls are applied first to interest and then to pr1nc1pal Payments shall be, made
at 444 S. Highway 191, Dowmey, 1D, 83234 — R

or such olher place as the Seller may hereafter indicate in wmmg

5.  FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS If Buyer lails to make any payments
on assumed obligation(s), Seller may give written notice to Buyer that unless Buyermakes the delinquent payment(s)
within fifteen (15) ddys, Seller will make the payment(s), together with any late charge, additional interest, penalues
and costs assessed by the Holderof the assumed ohllgauon(s) The 15-day period may be shortened toavoid the exercise of
any remedy by the holderofthe assumed obligation. Buyei shallimmediately after such paymentb) Selier reimburse

~ Seller forthe amount of such payment plus alate charge equalto five percent (5% 5)of the amount so paid plus all costs

-and attorneys’ I'ees 1ncurred by Selkr n connecuon mth makmg such pa) ment. ’ :

(a) OBLIGATIONS TO BE PAID BY SELLER The Seller agrees to continue to pay from paymenls recened
hercundcr the foliovung obhgauon uhrch ohhgduon must be pa|d in full when Buyer pays !he purchase price in
full: i : :

“That certain __ -~ . - _dated - recorded as AF# : e

Mogage n«.y A frn u it :
ANY ADD]TIONAL OBLIGATIONS TO BE PAID BY SELLER ARE l'\!CLUDED IN ADDENDUM :
(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Seller on the purchase price herein becomes
~ equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed ic have assumed said
" encumbrances as of thatdate. Buyer shall lhereafh.r make payments direct to the holders of said encumbrances and
make no further payments to Seller. Seller shail altha( time deliverto Buyera I'ulﬁllmenl deed in accordance with the
provisions of Paragraph8. . ' : : . S

(c) FAILURF OF SELLER'IO MAKE PAYMENTS ONPRIORENCUM BRANCES lfSel[er failstomake any
paymentson any prior encumbrance, Buyer may give writien notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the paymeénts together with any late charge, additional interest, penalues
and costs assessed by theholderof the prior encumbrance. The 15-day period may be shortened 1o avoid the exercise
of any remedy by the holder of the priorencumbrance. Buyer may deduct the amounts so paid plusa late chargeof 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinguency from

: paymenls next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct.to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce penodlc payments on the balance due Seller by the payments called for i in such prior
encumbrance as such payments become due: :

7.  OTHER ENCUMBRANCES AGAINST THE PROPER'IY The property is subject to encumbrances
including the following listed fenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

EASEMENT IN FAVOR of PUD No. 1 1n BOOK 61 oN PAGE 986.

ANY ADIMTIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
8. FULFILLMENT DEED. Upon payment of allamounts due Seller, Seller agrees todeliver to Buyer a Statutory
. B ~ Warranty Deed .in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
' encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, lhrough or

under persons other than the Seller’ hcrem Any personal property mcluded in the sale shall be mcluded in the
fulfillment deed.

, , 9. LATE (‘HAR(;FS Ifany pay mtnlonlhe purchasepriceis nolm;ucmthmten(lO) daysafterthe dateitisdue,
== - Buyer agrees to pay a late charge equal to 5% of the amount of such paymenl Such late payment charge shaltbein .
' -addition to all other remedies available to Seller and the firstamounts received from Buyeraftersuch latecharges are

due shall be applied to the. late charges. :

10. NOAI)\’I RSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants lhalemry mlo this Conlraclmll
nolcausein any pnorencumbranu(a)ahnach (b) acceluated pa)mems or(c)an mcreascdlmeresl rate; unless(a),
- (h} or {c) has been consented to hy Buyer in \\nlmg

1 P()SQ[ SSION. Buyer is mltllul 0 possession of the prnptn) from and after the date of -this Contract. -

or Cel el . l‘)__mv.huhu-.nsl.mr Suhjullﬂan)andnLILSdLSLIIhtdIn
Par.u.nph? '
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_ 22, BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term. covenantor
‘condition of this Contract. Buyer may. after 30 days™ written notice to Seller, institute suit for damages or specific’

performance unless the breaches designated in said notice are cured.

23 NON}WAIVER; Fai‘lurc of cither party to insist upon strict perfofmance of the other party’s obligations
hereunder shall not be construcd as a waiver of strict performance thereafter of all of the other party’s obligations
hereunder and shall not prejudice any remedies as provided herein. ‘

24, ATTORNEYS FEES AND COSTS:In the event of any breach of this Contract. the party responsible for the
breach agrees to pay reasonable attorneys’ fees and cosis, including costs of service of notices and title searches.
incurred by the other party. The prevailing party in any suitinstituied arising ot of this Coniractand in any forfeiture -
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or proceedings.- ' C o o

- o . 2. - NOTICES_:Nﬁ)IiccsShallbccilhcrpcr§bnall)"sen'cd or shall be sentcertified maiil.return'receipt' requested and
- by regular first class mail to Buyer at ~M.P. 0.12R BAKER RD., _STEVENSON, wA 98648

T o - el . . _ __.and to Seller at

. 444 S. Highway 191, Dowmev, ID 83234

‘or such other addresses as either party may specify in writing 1o the other party. Notices shall be deemed given when
) sgm:d or mailed. Notice to Seller shall also be sent to any institution réceiving payments on the Contract.
" 26. TIME FOR PERFORMANCE. Time is of the essence in bcrformance of any obligations pursuant 1o this
. Contract. : , , S ' : : .

shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

27. SUCCESSORS AND ASSIGNS. Subjectto any festrictions againstassignment, ;hg provisions ofthis Contract

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
_may substitute for any personal property specifiedin Paragraph 3 herein other personal property of like nature which
Buyerowns free and clearof any encumbrances. Buyer hereby grants Sellera security interestin all personal property
- $pecifiedin Paragraph 3 and future substitutions for such property and agrees toexecuiea financingstatementunder
the Uniform Commeércial Code reflecting such security interest. : - ‘

SELLER - | INITIALS: ' BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alieration to the
improvements on the property without the prior written consent of Seller, which consent will not be
unreasonably withheld.

SELLER INITIALS: BUYER

30. OPTIONALPROVISION--DUEONSALE. If Buyer, withoulwrittenconsentof Seller.(a) conveys.(b)sells,
(c)leases.(d) assigns. (¢} contracts to convey, sell, lease or assign, (D grantsan option tobuy the property. (g) permitsa
forfeiture or foreclosure or trustee or sheriff's sale ol any of the Buyer's interestin the property or this Contract, Seller
may at any time thereafter cither raise the infgrest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. 1f one or more of the entitlies comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capitalstock shallenable Sellerto take the ahove action. A leasc of less than 3 years (including options for renewals), a
transferto a spouse or child of Buyer, a ransferincident to a marriage dissolution or condemnation, and a transfer by
inheritance willnot enable Seller to take any action pursuantto this Paragraph; provided the transferec otherthana |
condemnor agrees in wriling that the provisions of this paragraph apply to any subsequenttransaction involving the
property entered into by the transferee. ' I . ' :
SELLER INITIALS: BUYER

.~ 31, OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer -
o elects to make payments in excess of the minimum required payments on the purchase price herein, and Seller. -
because of such prepayments. incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price. o
CSELLER . CINITIALS: - : " BUYER

_ SAFECO Stock No. WAL-0524-3 (10-86)
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————— f,,l)- _ TAXES. ASSESSMENTS AND UTILIW LIENS. Buyer agrees to pay by the date due all taxes and
: assessmienis becoming a lien against the property after the date of ihis Contract. Buyer may in gocd faith contest any
such taxes or assessments 30 long as no forfeiture or sale of the property is threatened as the result of such contest.
- Buyer agrecs to pay when due any utility charges which may become liens superior to Seller’s interest undcr this -

__ContractIf real estate taxes and penalties are assessed against the property subsequent 1o date of this Contract

because of a LhdngL in use prior to the date of this Contract for Open Space. Farm, Agmullural or Timber

classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
priortothe date of this Contract. Buyer may demandin wriling pay mentof such taxes and penallus within 30 days. If-

payment is not made. Buyer may pay and deduct lhc amount lhereof p'us 5% penalty. from the pa)mmls next

becoming due Seller under the Contract. .

13.  INSURANCE. Buyer agrees to l\cep all hunldmgs now or hereafter erected on the property LfLSLl’thd herein
continuously insured under fire and extended coverage pollcus in an amount not less than the balances owed on
. obligations assumed by Bu)er plus the balance due Seller. or full msurable value. whichever is lower. All policies
‘shall be held by the Seller and be i in such companies as the Seller may approve and have loss payable first to any
holdersofu nderl)mggncumbrances thento Selleras lhelrmleresls may appear and then to Buyer. Buyer may within
30 days after loss negotiate a contract to suhslamally reslon the premises to théir condition before the loss. If the
insurance proc:uds are sufﬁcmnl to pay the contract price for restoration or if the Buyer deposns in escrow any
- déficiency with’ instructions to apply the funds on the resortation ‘contract, the property shall be restored unless the -
= underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance pohcy shall be
applied upon any amounts due hereunderin such order as the Seller shall determlm In lh; eunl of forfenun all -
nghls of Buyer in insurance pohcues then in force shall pass to Seller. : .

14. NONPAYMENT OF TAXES. l\lSURANCE AND UTILlTlES CONSTITUTING LIENS. If BU)erallS 1o -
: . pay laxes or assessments, insurance premiums oruhility chargc.sconsmulmghens priorio Seller’s interest under this
“= " Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amount the reofplus a late charge of 5%

) of the amount lhereof plus any costs and attorney's fees mcurred in conneclion \.\nh malung such pay ment. -

- ~ - 15.  CONDITION OF PROPERTY. Buyer accepts the property |n its present LOﬂdlllO]’l and acl\nov. lLdges that-
< Sciler. his agents and subagents have made no representation orwarrani) concerning the physical LOI'I(]IHOH of the:

‘property orthe usestowhich itmay be ")ulolht.rthan as sel fonh hen.m Buyuagrecsto mamlaln lhc. prop;rt) in su;h

condition as complus with all apphcahle laws. : ,

.16 RISKOF LOSS Buy.rshallheanhe risk of loss fordes!ruulen orcondemnation of the prop;rt) Any such loss
' shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract.

‘ 17 \'ASTL Buyershall keep the property in good repair and shall not commitor suffer waste or willful damage to
. or destruction of the propenrty. Buyer shall not remove commeicial timber without the vmlh.n consent of Sdh.r

18. AGRICULTURAL USE. If this preperty is to be used principally for agm.ultural purposes. Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the.gvent a forfeiture action
isinstituted, Buyer consents to Seller's entry on the premiscs to take any reasonable action to conserve soil.crops. trees
and livestock.

19. CONDEMNATION. Seller and buycr may each appear as owners of an interestin the property in any action
concerning condemnationof any part of the properly. Ruyer may within 30 days after condemnation and removal of
improvements, negotiate a contract (o substantially restore the premises to their condition before the removal. If the
condemnation proceeds are suflicient 1o pay the contract price for restorationor if the Buyer deposits in ¢scrow any
deficiency with instructions 1o apply the funds on therestoration contrach. the propeity shall berestored unless underlying
encumbrances provide otherwise. Otherwise, proceedsofthe aw ardshalibe appliedin paymentofthe balance ducon -
the purchase price. as Selter may direct.

20.  DEFAULT. If the Buyer fails to observe or "perform any term. covenant or condition of this Contrict.
Seller may:
{a) Suit for Installments. Sue¢ for any delinquent periodic payment; or

{b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract: or

(¢) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30. RCW. as itis presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right. titte and interest in the property of the
Ruyer and all persons claiming through the Buyershallbe terminated: (i) the Buyer's rights under the Contract shall
he cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Selleror other
person towhom paid and entitled thereto: (iv) allimprove ments made to and unharvested cropson the property shall
helong to the Sullu and (v).Buyer shall be required to surrender posscssion of the property. lmpm\um nis. and
unharvested crops to the Scllgr 10 d.l)S dl’h.r th fmfuluu

(d) Acceleration of Balance Due. Give Busu\\nltm nolice demanding payment of said delinguencies and
payment of a late charge of 5% of the amount of such dglmquuu payments and payment of Seller’s reasonable
- attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
' pursuanttosaid Notice is not received within thirty (30) days after the date said Noticeiscither depositedinthemail . . W
- addressed 1o the Buyer or personally delivered tothe Buyer, the me balance owing. including interest. will become '
- immediately due and payable. Seller may lh‘.nupon institute suit for payme ntof such h.lldnu interest. ]dl\ charge.
and reasonable .|l!0mv.)s fees and costs. . : , : -

20 RECE IVER. If Seller has msmulul .m) pmuulmp specified in Pdr.q.mph Yoand Buyer is receiving rental or
other income from the property. Bu)u agrees that the appointment of a receiver for the property is necessary o
" protect Gdhrs interest. :

SAFECO Stock No WAL-0524-4 (10.86)
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assessments and fire insurance premium as will approximately tolal the amoumdue durmgthecurrenl yearbasedon

* Seller’s reasonable estimate.

The payments during the current year shallbe §

el P

Such “reserve” payments from Buyer shall not accrue mleresl Seller shall pay when duc all real eslatc taxes and

'insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

reserve account in April of each year to reflect excess or deficitbalances and changed cosls Buyer agreestobringthe

SELLER

34

~ reserve account balanf‘e loa mlmmum ofSIO at the time of adjustment.

INITIALS: BUYER

33 ADD,ENDA. Any addenda attached hereto are a part of this Contract.
ENTIREAGREEMENT. This Contract constitutes the entire agreement of the parties and supercedes all prior

agreements and understandmgs “nuen or oral. This Comracl may be amended only in “nlmg executed by Seller

_and Buyer. -

IN WITNESS WHEREOF the parties ha\e S|gned and sealed lh|s Contract the day and year ﬁrst above wrilten.

S LER

‘4152:41224;?iuzzézﬁﬁ_ﬁ___m_

41£Q¥£££L’gé~jzz¥ﬂ¢léz

STATE OF WASHINGTON }

ss
COUNTY OF _ SKAMANIA  }.
On this day personally appeared before me
ELTON D. NEAD AND PATRICIA L.
_NEAD, HUSBAND AND WIFE
to me know to be the individual described in
and who executed the within and foregoing
instrument, and acknowledged that
THEY :
signed the same as _- THEIR _
free and voluntary act and deed, for the uses
and purposes therein mentioned.

GWEN under my hand and ofﬁcnal seal
this

Nolary Pu in and for the -

' Vﬁp“@ﬁgn resxdmg at _CARSON__

Hy Qmmtssmn explres

~ SAFECO Stock No WAL-0524-5 (10-86)

STATE OF WASHINGTON

COUNTY OF

Onthis © . dayof
before me, the undersigned, a Notary Public in and for the State of
Washington,
appeared

duly commissioned and sworn, personally

and

tome knowntobethe_______ President and .

respectively, of
the corporation that. executed the foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act

Secretary,

and deed of said corporation, for the uses and purposes therein

mentioned, and on oath stated that . ______ authorized to executc

_the said mslrumenl

Witness my hand and official seal hereto aITu\ed the day and year
first above wnlten :

Notary Puhhc in and for the Slale of Washmgton tesuimg at

"My Commission expireson____ . _

LPB-44
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32 OPT[ONAL PROV]SION -- PERIODIC PAYM I:NTS ON TAXFS AND INSURANCE: In addition to the
_periodic payments on the purchase price. Buyer agrees to pay Seller such portion of the rcal estate taxes and



